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THE MONEY MARKET. 
Discount rates have moved up a little further this week, 
and best three months’ bills are now quoted at 3 per cent. 
The chief impelling cause continues to be the rapid collec- 
tion of the revenue, but the market is also strengthened by 
the fact that bankers are now keeping rather larger reserves, 
and are, therefore, not competing so keenly with one 
another, or so sedulously fostering the competition of the 
billbrokers as they have done previously. Rumours of 
impending exports of gold to Russia, which have to some 
extent been verified by a withdrawal from the Bank of 
£400,000 for that quarter, also helped towards the close 
of the week to keep up rates. Exactly why gold 
should be taken for Russia at present is not clear. 
The movement has in some quarters been represented as 
being connected with a return of the £1,500,000 of gold 
which the Bank of England got from St Petersburg at the 
time of the Baring crisis. But this must be a mistake. 
The Bank did not borrow the gold. It purchased it out- 
right, paying for it in Exchequer bonds, which do not 
mature until the end of June. When these bonds become 
payable the Russian Government will be able to use the 
proceeds as they choose, and they may then withdraw gold 
or they may not. But the Bank has nothing to repay—it 
is the Treasury, not the Bank, that will have to find the 
money to pay the bonds off—nor does it hold any gold that 
does not belong to it. To whatever cause it ma attri- 
buted, however, the Russian withdrawal has been more 
than compensated for by the receipt of £500,000 in gold 
from Brazil. The position of the Bank is also bei 
enter by the return of notes and coin from in 
circulation, and there is no reason, therefore, to look for 
any advance in the rate, especially as the Bank is now 
getting a fair share of current business. The probability 
rather is that the market will remain in pretty much its 
present condition till the end of the quarter. 
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Subjoined is our usual table of rates :— 
(BANK RATE and MAREE? BATE 
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THE LABOUR COMMISSION. 


Tue chief event of the week in home politics has been the 
announcement by the Government that they intend to 
appoint a Commission to inquire into the labour question. 
It must be confessed that the first thought which occurs to 
the ordinary man on hearing of a new Royal Commission is 
one of hopelessness, if not, indeed, of positive cynicism. 
We have had of late so many abortive inquiries, that the 
notion of settling, or even of advancing the settlement of, 
any political problem by such means sounds like a mockery. 
The Commission on the Housing of the Poor started with 
high hopes, and was regarded in many quarters as likely to 
lead to practical results of the greatest importance, yet, as 
a matter of fact, almost nothing has come of its delibera- 
tions. The same must be said of the inquiry into the 
causes of trade depression, and the Currency, and Markets 
and ‘Tolls Commissions. ‘Their reports attracted, no doubt, 
a certain amount of notice on the day they were issued, but 
otherwise they have entirely failed to arrest the attention 
either of the public or the Legislature. With these facts 
before us, it would be most unwise to indulgeinany sanguine 
prognostications in regard to the Labour Commission. It is 
impossible that it can solve the labour question, hardly 
probable that it will discover a palliative for any of the 
lesser evils from which our industrial system is at present 
suffering. 

But though we are unable to take any more hopeful 
view of the prospects before the Commission, we are not 
inclined either to regret its appointment, or to declare that 
its labours will be altogether thrown away. Indeed, we 
are prepared to believe that incidentally it may prove 
advantageous. If anything is to come of the labour con- 
troversy, and if the country is to be safely and correctly 
guided between the shoals and rocks of State intervention 
and paternalism, it is absolutely necessary that we should 
have as much light as possible thrown upon the conditions 
of the problem in hand. Now, though the Commission 
cannot decide the controversy, it undoubtedly can elicit 
information of a kind which it would be well-nigh 
impossible to obtain through any other means. Private 
individuals who cannot and will not use either the Press or 
the platform to express their views or to state facts 
within their knowledge, grow both articulate and audible 
as witnesses ; and statisticians and officials will prepare 
tables and set figures in order when called on 
to do so by a Commission, who otherwise could 
not be induced to move. Again, the t publicity and 
the easiness of correction which attac 


evidence makes men more than ordinarily careful in their 
statements. It thus happens that information tendered 
before public inquiries is, as a rule, of a trustworthy nature. 


Few men to incur the odium of being ted in 
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as to the effects produced upon the workers thereby, would 


can sucseed in eliciting them, it will have more than 
justified its existence. . | 
While dealing with the subject of the Commission, we 


common sense and intelligence, rather than a board of 
experts. In former times the plan was to name men of 
tried ability and impartial minds to hear the evidence on 
all sides, and then to report as to the merits of the general 
question. 
then struck the balance between the conflict of views. 


nesses are sitting at the board, and 


open, they are bodies composed of zealous enthusiasts in 





to this sort of 


| of giving the evidence a fair and impartial consi 


(February 28, 1891. 


putting worthless or ill-considered facts and figures before a 
Royal Commission. It is thus pretty certain that a con- 
siderable amount of valuable material in regard to the 


conditions of labour and as to labour disputes will be 
collected, and that a number of useful suggestions will be 
made for ameliorating our industrial system—suggestions 
which, even if not of any oe practical value, will 
offer useful indications of t 

made by the various interests represented before the 
Commission. In obtaining something like a definite 
statement of the scheme proposed by the leaders of 
the working classes for the settlement of the labour 
question, the Commission‘will, indeed, carry out a work of 
no small utility. One of the principal difficulties of the 
resent situation is to be found in the fact that the 
abourers and their chiefs do not really know what they 
want. There is a vague feeling among them that 
they have a grievance, but what it is, and how it is 
to be remedied, we are never clearly told. In the 
same way, those who hold that though the a state of 
things is unsatisfactory it cannot be mended by legislation, 
have never had a proper opportunity for publicly stating 
their views. If the nature of the fresh legislation 
demanded could be clearly laid down on the one hand, 


and the case against State intervention be clearly formu- || 


lated on the other, a considerable advance would be made 
in the direction of a proper understanding of the so-called 
labour question. As regards the evidence concerned with 


facts, there are une or two points of great importance upon |} 


which we trust information will be elicited. First, it is of 
the utmost moment that we should be able to realise the 


exact position of the Trades Unions. It is evident that the : 


general labour controversy is going largely to turn upon 


the respective rights and duties of free labourers and |} 


Unionists. It is therefore very necessary to know whether 


the latter do or do not form majority of the labourers |} 
considered as a whole; and also whether there are any || 


special trades in which they monopolise the roll of work- 
men. The Unionists sometimes taik as if they have a 
right to speak in the name of the working classes, 
and it is therefore important to know how far 
they are justified in doing so. 
it is desiralbe to obtain clear evidence is the social and 
economic effects produced by combination bothon the part of 
the employers and the employed. Again, testimony as to 
the hours worked in various trades and employments, and 


be most useful. On these and a hundred other points the 
country needs to know the facts, and if the Commission 


cannot forbear to put in a plea that its members may be 
chosen with a view to make that body a jury of men of 


The Commission listened to these experts, and 


Now, however, the men who ought to be wit- 
instead of 


Royal Commissions, consisting of persons whose minds are 


regard to the matters to be investigated—men whose mind 
are thoroughly made up, and who regard it as their busi- 
ness to see that their own opinions are brought out as 
strongly-as possible. Many members of Royal Commis- 
siors (new style) would as soon think of voting with 
political opponents as of being influenced by the evidence 
tendered before them. Is it too late to change this, and 
to let the experts and the zealots perform instead their 
proper functions—that of giving evidence? ‘The new 
Commission, it is evidently expected, will contain so many 
representative capitalists andjso many representative 
Unionists. Could not the Government, in spite of these 
epee and expectations, take a bold course? Let them 
use to nominate members of either camp, and return to 
the better fashion of choosing an un ju 


e value of the demands |} 


Another matter upon which | 
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THE EMPRESS FREDERICK IN PARIS. 


Tue German Emperor, it is said, feels deeply the undyin 
hatred towards his government and his people asain 
by the great nation upon his Western border. And he has 
reason to feel it. Prince Bismarck has averted its worst 
consequences by the strict alliance with Austria, which was 
the greatest diplomatic achievement of his whole career, 
but the hatred of France still weighs upon Germany like a 
i| nightmare. Her diplomacy is hampered by it all over the 
world, in Zanzibar as much as in Constantinople, and it is 
the final cause of the immense military armaments which, 
1} in the Emperor's judgment, help to develop Socialism, his 
{| greatest internal danger. But for this the new Empire, 
{| after all its anxieties and triumphs, might rest compara- 
tively at peace and in friendship with all its neighbours. 
The House of Hapsburg, though indignant at its exclusion 
from Germany, has lost nothing by that great change, 
either in dignity or power, and probably considers Bosnia, 
which is a much richer province than is generally imagined 
in Europe, a fair compensation for the Italian provinces 
which the German victories enabled “ the Savoyard ” to rend 
away. Bosnia, the Viennese statesmen think, may prove but a 
house of rest onthe roadto the Aigean or the Black Sea. The 
House of Romanoff, on the other hand, could sooner or 
later be squared. That House is intent on aggrandise- 
ment at ‘l'urkish expense, and Germany, though reluctant 
to see the Black Sea closed, has little other direct 
interest in the fate of ‘Turkey. The Russian 
Government does not desire German provinces, or care 
much for German Poland, and would be slow to run the 
great risks of a German war, to be waged without allies, 
merely to gratify a sense of rivalry in arms. It is the 
enmity of France which keeps Germany perpetually on the 
strain, and forbids her ever to luok forward to a period of 
j| peace, which she needs to increase her wealth and settle 
j/ so many internal questions. This enmity, being popular, 
has already lasted twenty years, and bids fair to last twenty 
more, or even as long as the enmity of Italy for Austria, 
which endured for more than a century. ‘That is a grave 
prospect for Germans, and we do not wonder that their 
Emperor eagerly grasps at any chance, however slight, of 
soothing French popular feeling. Such a chance has pre- 
sented itself in the Exhibition of Art about to be 
opened in Berlin, and it has been seized at once. The 
French are proud of their artists, and William II., 
besides expressing in a most courteous letter his 
regret for the death of Meissonier, has endeavoured, 
through the Empress Frederick, who is persona grata in Paris 
to convey to the artist world of France that in his judg- 
ment the German Exhibition will, without their presence, 
be wretchedly imperfect. Many artists have accepted his 
invitation, though they may in the end withdraw, and the 
Empress Frederick has been received in French society, at 
least with perfect courtesy, due not only to her English 
birth, wicks. is just now not much of a claim, but to a 
i| sense that she is in an informal way the bearer of a kindly 
message from Berlin. 
The effort, even if continued steadily, will not, of course, 
{| produce any great results. The peoples of our day are 
i| internally so closely bound by railways, telegraphs, ties of 
trade, and the habit of voting together, that a violent 
separation after long union is felt like a bratal injury. 
The French cannot forget Alsace-Lorraine, and until the 
injury is repaired feel an enmity which constantly brings 
them to the verge of war. On the other hand, reparation 
in this case is next to impossible. The German people 
would not permit the voluntary rendition of Alsace, which 
they consider German by nature, and there is no practical 
combination by which France could obtain what would 
content the wounded pride and peteiocians of her people. 
She cannot have Italian provinces, Spain is walled off by the 
Pyrenees, Switzerland is protected by her own courage and 
an international agreement of centuries, and permission to 
annex Belgium would disturb all public order im Europe, 
and perhaps drive England to tuke the field and wage a 
long and most harassing naval war, in which France might 
lose not only her colonies, but the Southern border of the 
‘Mediterranean. The enmity between «Frenchmen and 
Germans, with all its disastrous consequences, must there- 
fore, continue, until perhaps modified. hy -some_ internal 
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convulsion, as all European enmities were by the French 

Revolution, when, for example, the hatred of the Bourbons‘ 
for England, which had lasted two generations, suddenly ‘ 
disappeared. All that can be hoped for is, that its manifes- 

tations may be fewer, and may be more closely restricted to 

official action, instead of covering, as they do now, the whole 

field of enterprise and exertion. It is too absurd that 

Frenchmen should refuse to hear German music, or see 

German actors, or approve German books, and that Germans 

should actually modify theirlanguagein order to exclude the 

numerous words they have adopted from the French. 

The nations, without surrendering their claims, can avoid 

these exhibitions of spite,and so make their intercourse, 

which they cannot totally prevent, a little simpler and more 

pleasant. ‘hey can, in fact,if they please, quarrel like gen- 

tlemen, and not like boors, and so make the task of keeping 

the peace until the opportunity arrives for war a little 

easier. Gentlemen can remain gentlemen and yet hate each 

other hard ; and if France and Germany are resolved to hate 

each other, that is thecoursethey should pursue. ‘I'he German 

Emperor is pursuing that course, and in so doing, though 

he will not alter national feeling one iota, or bring general 

disarmament nearer by a single year, he is still doing 

much service tv the international manners of the 

Continent and perhaps to the continuance of peace, which 

it is very difficult to keep in the presence of frequently 

repeated outbursts of insult. Society is useful in a degree, 

and His Majesty is helping to make European society pos- 

sible, even though many of those who meet in the great 
drawing-room are ready to challenge each other to a combat 
to the death. 





BANKERS AND THEIR CASH RESERVES. 


'l'HE representatives of the joint-stock banks who met on 
‘Thursday last to consider the suggestionswhich Mr Goschen 
has made with a view to strengthening thecash reserve of 
the country, separated without having arrived at any defi- 
nite decision in the matter. ‘They are, however, to meet 
again next week, and it is to be hoped that by that time 
they will have made up their minds and be prepared either 
to fall in with the Chancellor of the Exchequer’s recommen- 
dations, or to formulate proposals of their own. So far as 
wecan ater the only question really discussed on Thursday 
was that of the more frequent publication of accounts,  ‘I'o 
the suggestion that accounts should be published weekly, 
what seems to us a well-founded objection is taken by 
such banks as the London and County and the 
National Provincial, who have numerous country 
branches. These two banks, it perhaps ought to be 
said, are not mentioned as specially objecting to the 
proposal, but as typical of the class from which the objection 
emanates. ‘T'o bring to a focus week by week the transac- 
tions of their numerous branches would, they say, be a 
very troublesome business, and one which would involve 
considerable expense; and even a fortnightly statement 
would entail more labour and outlay than they think they 
can rightly be asked to incur. In taking up this position, 
these Tele it seems to us, are not acting unreasonably ; 
and although the same objections cannot be urged by the 
purely metropolitan institutions, or by a large number of 
country banks, yet there is an obvious arenas in making 
any new legislation apply to all banks alike. If, therefore, 
it would bea hardship in certain cases if weekly or fort- 
nightly statements were required, instead of making excep- 
tions in favour of certain banks, the better plan, it 
seems to us, is to ask less of all. The suggestion was 
made at the meeting that possibly quarterly accounts 
would be sufficient. That, however, could hardly have 
been put forward seriously. The object of the more 
frequent publication of accounts is to enable the pablic 
to. see in what position the banks habitually stand. 
And for this purpose a quarterly statement. would ba of | 
searcely any more use than the present. half-yearly state- | 
ment.’ | I¢ is a fair question whether it;is uot tao much to 
ask. fot weekly or fortnightly returns, but there cau be.no 
¥.for the; : 
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ing, if the banks can get Mr Goschen to be satisfied with 
monthly returns, they may be very well satisfied, and would 
do well to close with him at once. He may be disposed to 
stand out for more, because the probability is, that if he 
applied to Parliament he would in this matter, as in his 
measure for the refunding of the National Debt, receive the 
support of the leaders of the Opposition, to whose credit it 
must be said that they have never permitted the spirit of 
faction to enter into their treatment of such affairs. But 
he is not likely to prove over-exacting, and, in any case, the 
banks will have shown a willingness to meet moderate 
requirements. 

[here is a disposition in some quarters to contend that 
the publication of their accounts is a matter which con- 
cerns only the banks and their customers, and that 
legislative interference is uncalled for. Those who 
speak thus, however, appear to forget three things. In the 
first place, they overlook the fact that the banks are now 
under a statutory obligation to publish their accounts, so 
that Mr Goschen is not seeking to introduce any new 
principle, but is only desirous of applying an established 
rule in such a way as to make it serve effectually its intended 
purpose. Further, this statutory obligation has been 
imposed upon them in the public interest, for it is recognised 
that the failure of a great bank is a disaster the effects of 
which are felt far beyond the circle of its own clients. 
And thirdly, even if we look only to the interests of the 
customers of the banks, the more frequent publication of 
accounts is to be desired. ‘The object is to induce the 
banks so to strengthen their reserves that they shall 
not be under the necessity of calling in money whenever 
any disturbance of credit occurs. And this is a matter 
which vitally affects their customers. For, obviously, the 
trader who deals with a weak bank is placed under a serious 
disadvantage when a time of troublecomes. He then finds 
that the banking facilities upon which he is acc ustomed to 
rely in the conduct of his business are suddenly withdrawn, 
and, as a consequence, he may be unable to fulfil the 
engagements into which he has entered. This is a point 
which is apt to be ignored in the selection ofa bank, but 
it is a point, nevertheless, of very great practical import- 
ance ; and as affording the customers of the bank an oppor- 
tunity of coming to a better and more intelligent opinion 
in regard to it, the frequent publication of accounts is a 
step in the right direction. Strong banks will not suffer 
by it, and if it compels those who do not maintain sufficient 
cache to strengthen their position, that will be something 
gained. 

As to the sufficiency or insufficiency of present reserves 
little was said at the meeting. There is, however, no need 
to say much. ‘That point is virtually settled. As it has 
been very pithily put to us, “ Each bank is now willing to 
admit that other banks do not keep large enough reserves.” 
And when that measure of agreement has been arrived at, 
the justice of the contention that the reserves as a whole 
are too small is practically admitted. It is contended, how- 
ever, thatthe Bank of England is in duty bound to bear 
its share of the additional expense that the keeping of 
larger balances may involve. The bankers say, “ The Bank 
of England finds the balances we keep with it now sufficiently 
remunerative, and there is no reason why we should give it 
the free use of so much more of our money.” There is some 
force in this contention, and it is one which the Bank 
should take into consideration. Might it not, for instance, 
offer to pay interest on all balances in excess of what it might 
fix as a remunerativeamount? Italready practically does this 
in the case of moneys deposited by Sronte Councils, and 
the practice might be extended. Of course, the limit 
fixed for bankers’ balances would have to be very much 
higher than in the case of other deposits, because the 
eee the Bank has to assume in its capacity 
of bankers’ bank are so much greater than those undertaken 
for ordinary customers. But let! a fair limit be fixed and 
interest allowed upon all in excess of it. Of course, this 
rule could not be made to apply to the clearing banks 


only. All banks, London and country alike, would have to | 


be dealt with on a similar footing. Nor would it be right 
to ask the Bank, as a correspondent, whose letter a 

in another column, suggests it should be asked, to bind tself 
not to allow interest to any other of its customers. But, 
without anticipating objections, it may be sufficient for the 


present to suggest that on lines such as those indicated a 
mutually satisfactory arrangement might possibly be 
arrived at. 





THE BUDGET PROSPECTS. 


Now that the Army, Navy, and Civil Service estimates for. 
the ensuing fiscal year have been published, it is possible. 
to form a better idea as to the position in which Mr- 
Goschen is likely to stand when the time comes for him to 
present his next Budget. Dealirg first with the current 
year, it is gratifying to find that the revenue is still showing 
a fair degree of elasticity, and that a considerable surplus 
of income over expenditure is now assured. Up to Saturday 
last the revenue collection had produced a total of: 
£85,121,000, which is about £2,250,000 more than the 
amount collected during the corresponding period of last 
eur. 
cinibenaet of this excess during the remaining weeks 
of the quarter. 
are pretty certain to be greater than in March last 


year, and we are sure also of a larger income from || 


the spirit duties, owing to the added 6d a gallon. 
On the other hand, however, the revenue is now feeling the 


effects of the reduction of the house duty ; the tea duty | 
is being collected at the rate of 4d instead of 6d per lb; 


the Chancellor of the Exchequer will not realise the large 
gain from the silver coinage he did last year; and the 


revenue from stamps seems to be flagging a little. Allowing |} 


for all these things, if we calculate that the revenue of the 
current year will exceed that of 1889-90 by £2,000,000, 
that will probably prove to be a liberal estimate. Now, the 
total revenue of 1889-90 was £94,490,000, and on the 
basis indicated that of the current year may be set down, in 
round figures, at £96,500,000. 
£7,000,000 belong to the County Councils, and making 
deduction of these, the total Imperial revenue for the year 
will probably amount to £89,500,000, 

Next as to the expenditure of the year. That was origi- 
nally estimated at £87,257,000. Subsequent alterations 
increased the estimate to £87,672,000, and supplementary 
votes, amounting in the aggregate to about £500,000, have 
since been asked for. ‘I'o some extent these supplementary 
estimates will no doubt be balanced by economies in expen- 
diture ; but it would not be prudent to estimate the total 
outgoings at less than £87,900,000. And assuming them 
to amount to that sum, the year promises to close with a 
surplus of about £1,600,000, the figures being :— 

YEAR 1890-1, 


£ 
EN EI 88 ohn cckabaaneusshbenonsesesce 89,500,000 
Probable expenditure ............ssccseeeeeenes 87,900,000 


ID nk icteddcconctssesinbobds 'bds 1,600, 

No portion of this year’s surplus, however, is available 
for the reduction of taxation. Whatever free balance of 
revenue there may be will go to the reduction of the debt, 
and if taxes are to be remitted, it can only be, as our 
readers know, out of the estimated surplus for next year. 
And as to next year’s expenditure, we have now the 
guidance of the published estimates for all except the Con- 
solidated Fund charges. ‘The amount of these, however, 
does not vary very much, and assuming that it will 
be the same as for the current year, the total expenditure 
works out at £88,781,000, the details being :— 


Year 1891-2—Estimatep EXPENDITURE. 





£ 

Consolidated Fund charges .................. 27,338,000 
Naval Defence Fund ...............ccscececeees 1,430,000 
SEEN :aphretsnaveunepsoesestttvcessonensoancotencssess 17,545,000 
BE rested usndiath cbhny Lodsdienddids dedcacsshwesesus 14,215,000 
MINI xs nstAbishnndbddichicdessdcuscibsndbanihe 16,516,000 

Post-Office ......... teen a talent 924, 
ITED sstcsnstenansctessaptaptetnssocvhovtnensee 2,422,000 
Customs and Inland Revenue ............... 2,694,000 

TITIES So cotinsanscudvehsddededddacidocdovs 697, 
88,781,000 


Having thus estimated the expenditure, we have next to 
attempt to gauge the probable amount of the revenue. 
income of the current year we have already estimated at 
£89,500,000, and that of next year must be placed ata 
somewhat higher figure. Mr Goschen may fairly calculate 
upon some further expansion of the Customs and excise 
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It will be prudent, however, to allow for a slight 


It is true that the income-tax receipts |} 


Of this, however, about |} 
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receipts; the income-tax also may be depended upon to | 
produce a better yield; and the revenue from the Post- | 
Office and the telegraphs grows year by year. n the other 
hand, however, there will be no repetition of the windfall 
which was secured this year owing to deferred payment of 
tea duty. In the closing months of 1889-90 dealers took 
as little tea out of bond as possible, because they were 
hoping for a reduction of duty, and when the reductior of 
2d in the lb was made, there was a great rus! to clear 
stocks. In this way part of the revenue of last year was 

arenes into this year, but no such adventitious gain can 

e looked for in 1891-2. It would, moreover, probably be 
unsafe to estimate for as large a revenue from stamps next 
year as promises to be realised this, because the recent 
crisis has put a damper upon speculation of all kinds. And 
further, the reduction in the rates of Colonial postage, which 
has taken effect only in the last quarter of the current year, 
will be in force throughout the whole of next year. On the 
whole, therefore, the probability seems to be that Mr 
Goschen will not venture to calculate upon an increase of 
more than about three-quarters of a million in the revenue 
of 1891-2,as compared with this year, and that his estimate 
of income and expenditure will stand somewhat thus :— 

YEAR 1891-2, 
£ 





Eatimated revenue ...............ssccccsececeves 90 250,000 
Estimated expenditure ...............ss0eeeees 88,780,000 
Estimated surplus....................06+5 1 470,000 


This surplus will be no more than sutlicient to provide 
for the cost of the scheme of assisted education which the 
Government have promised to submit to Parliament, and 
it is evident, therefore, that, so far as regards Imperial 
taxation, while Mr Goschen may see his way to alter its 
incidence, he will not be in a position to lighten the burden 
to be borne. 





THE INVESTMENT OF TRUST FUNDS IN 
COLONIAL STOCKS. 


Tue publication of the report of the Departmental Com- 
mittee appointed to consider ‘the question of the 
Investment of ‘I'rust Funds in Colonial Inscribed Stocks 
and also to report as to Unclaimed Colonial Stock and 
Dividends,” if somewhat out of date, again? serves to 
draw the attention of peuple here and in the colonies to 
this not unimportant subject. The constitution of the 
Committee in question was certainly not unfavourable to 
colonial aspirations, comprising as it did three Agents- 
General, Mr Bramston, of the Colonial Office, Mr E. W. 
Hamilton, of the Treasury, Mr Greene, of the Bank of 
England, Mr Mackenzie representing the Lord Chancellor, 
and Sir, M. F. Ommanney, one of the Crown Agents 
for the} colonies; and in the end they have made certain 
recommendations for the inclusion of these colonial 
inscribed stocks amongst the securities in which trust 
funds, not otherwise directed, may be invested. It 
should be borne in mind that the agitation for the 
inclusion of Colonial Government inscribed _ stocks 
within the charmed circle is not a new one. In 1888 
efforts were made in this direction, and in the colonies, at 
any rate, it was held that those efforts would have suc- 
ceeded had it not been that Mr Goschen had his great 
conversion to complete at the time, which such a material 
enlargement of the investing powers of the Court and 
trustees would possibly have jeopardised. This opinion, 
we hold, was largely erroneous, for the stumbling-block is 
less a question of expediency than of principle; but it 
accounts for the renewal of the representations which have 
since been made by the colonies to the Treasury, in which 
the three Agents-General upon the Departmental Committee 
already referred to—Sir Charles Tupper, Sir Francis Bell, 
and Sir Graham Berry—were distinctly prominent. But a 
Select Committee, appointed in 1889, had this question 
before them, and decided adversely to the inclusion of these 
Colonial stocks. In 1888 Lord Herschell had introduced 
a Bill into Parliament for the extension of the Trustees’ 
clauses, in which he had included amongst the list of in- 
vestments :— we 

“In such inscribed stock of any British colony as the 
Court, on the application of the trustee, may sanction.” 

But this ie caused a considerable amount of 
discussion, and hence arose the Select Committee to con- 





sider the question. As a consequence, the Trust Funds 
Investment Act of 1889 does not include colonial in- 
scribed stocks, though clause 3 of that Act did provide 
that trust funds might be invested ‘in any stocks, funds, 
or securities for the time being authorised. . . subject [ 
to the order of the Court.” Strangely, the first order 
of the Court did actually include Colonial Government 
inscribed stocks, but it was subsequently rectified; and 
the Government in 1889 considered that, having obtained 
the expression of the views of the Select Committee, and 
Parliament having excluded colonial stocks from the Act, 
they were precluded from taking further steps themselves. 
But in deference to continued pressure, the Departmental 
Committee was appointed, whose report is now before us. 
The main reasons why colonial stocks were excluded from 
the Trust Investment Act, 1889, were these: First, the 
Home Government have no control over or power to limit 
the amount of such colonial borrowing, as they have over 
a railway or Corporation in the United Kingdom, or over 
the borrowings of the Indian Government. Secondly, in 
case of default by any Colonial Government the creditors 
would not have the power to sue such Governments in the 
courts of the United Kingdom. ‘Thirdly, having once | 
permitted the investment of trust fands in any colonial 
stock, there would be a material difficulty ‘yn peoventing 
investments in others. Various expedients were suggested | 
to meet this final objection, and at last a clause was framed | 
that any Fou per cent.i nscribedatock standing at 105, or‘ 
over, inthe market, or any inscribed stock bearing another 
rate of interest, and standing ovega corresponding limit in 
the market, should be deemed a suitable investment. But 
such an inelastic rule might well be found impossibl2 to 
work over a period of years, and, we think, could hardly | 
have been persisted in, even if colonial inscribed stocks 
had been admitted under the Act. It may be asked why 
debentures should not be included as well as inscribed 
stocks ; but all securities to bearer are rightly excluded, | 
as they may be lost or stolen, and the inscribed stocks are | 
| 


TS 





in larger and more marketable amounts. In taking up the 
consideration of the questions submitted to them, the 
Departmental Committee had to do their best to meet these 
objections, or to express their inability to do so. They 
have, therefore, made a number of proposals more or less 





| workable, the first being framed with a view to enable 


Colonial Governments to be sued in this country. They | 
propose that the colonial Governments may formally | 
appoint “‘some bank, colonial officer, or person,” as registrar, | 
such person being duly registered at Somerset House on | 
payment of the proper fee, and that thereafter— 

| 


Any person claiming to be interested in colonial stock to | 
which this Act applies, or in any dividend thereon, may present a 
petition of right in England in relation to such stock or dividend, 
and the like proceedings may be had upon such petition as in the | 
case of any other petition of right, subject to this qualification, 
that the petition and all proceedings in relation thereto shall be 
left with or served on the registrar, and the certificate 
of the judgment or order of the Court may be left with 
the registrar instead of with the Treasury, and such 
judgment or order, instead of being complied with by | 
the Treasury, shall be complied with by the registrar or other agent 
of the Colonial Government having possession in the United 
Kingdom of moneys of such Government, and in default of the 
same being complied with, whether owing to want of money or 
otherwise, may, if the law of the colony paps for the execution 
of judgments against such Government, be executed in accordance 
with such law ; and, if there is no such law, shall be complied with 
by the colonial treasurer or other like officer having control of 
moneys of such (Government elsewhere than in the United 
Kingdom, and shall be so complied with out of any moneys in his 
hands for the time being legally applicable thereto, or which may 
be provided by the Legislature of the colony for the pur pose. 

‘his is extracted from a draft Bill prepared by the Com- 
mittee, and is somewhat involved, but the purport is that 
a judgment may be obtained here against the registrar of 
the inscribed stock, upon which a claim can be made upon 
the Colonial Government’s funds, either in this country or 
in the said colony, and for this purpose a home judgment 
would run in the colony. So far, so good. The colony 
need not bind itself in this way ; but it would only be after 
it was so bound that trustees would be empowered to invest 
in its securities. The next point taken up is the question 
of an automatic limit to such investments in colonial 
stocks. The Committee recognise that the £105 per £100 
of 4 per cent. stock is open to objections, and propose an 
alternative, which is as follows :— 














270 


Provided that a trustee shall not be authorised by virtue of the 
said Acts or this Act to purchase any such stock, if the lowest 
price during the six months next before the date of purchase of 
the stock purchased was such as, after making proper allowance 
for the redemption of the stock, yielded to the purchaser a 
return on the purchase money, exceeding by more than one per 
cent. per annum the return on consolidated stock according to the 
lowest price during the same period ; and for the purpose of this 
enactment, the price shall be the price at which business was done, 
as quoted in the official liet of the London Stock Exchange, and 
‘* consolidated stock” for the purposes of this section means the 
stock created in pursuance of the National Debt Conversion Act, 
1888, or subsequently created and consolidated with that stock. 

Such a proviso would enable trust funds to be invested 
in all inscribed stocks not yielding the buyer more than 
1 per cent. in excess of the yield of Consols, and is, in so 
far as it provides a moveable limit, preferable to the 
previous proposal. But Mr Greene, Mr Hamilton, and Mr 
Jenkyns do not bind themselves to the 1 per cent margin 
here mentioned, and Sir M. F. Ommanney considers any 
such limit a mistaks, preferring that trustees should be em- 
powered to invest in colonial inscribed stocks, “sabject to 
the exercise of a reasonable discretion in the selection of 
the stock of a particular colony.” It will be interesting to 
note how the action of this 1 percent. limit would at the 
present time, and we furnish the following table of inscribed 
stocks for this purpose :— 


Yield 
above 

: Market Consols 
Price Yield. 5.4.4 

Consols, 23”, until 1903 (then 25%) ..........0..00088 97 ae eS “us 
Canadian, 4 Inscribed, 1904-8 ...........c0ssese000 «2 107 me to 7 eee ee 
Do. 4% ,, | 1910-35 .. _ me w.s68.. 698 
De. bY . 1909.34 .. ne OS uc BDFD 
Do. 3% = 1938 .... 95 9 ae ge 
Cape, 4% Inscribed, i 107 . 3136 .. O18 9 
Do, 34% si 1929.46 . 99 . Sl «. 8K 2 
Jamaica, 4% ,, a eae a «, Be SO ws BM SB 
Natal, 4” : DN Vindidtitinnsinkiuieds* Se cleat aoe ee 
Do. 3, I ccivetscccsnte' vies Es sen On ans Ee 
New South Wales, 4° Inscribed, 1933 .........0... 13h .. 3 8 0 .. O11 3 
Do. 3 - ee ee ee 
Do. -_.. + SEE  katetccyikevnie. EE) ane) , aoe ee 
Now Zealand 4% Inscribed, 1929 ....c.cc....sccreer. 106 .. 314 2 .. O17 5 
do. 34% . 1 a 4 .. 1 8 « OM 6 
Queensland 4° Inscribed, 1915-24..............ce sce 109 me 2. «(Oe 2 
ys, vid = _ Se eee et. eae 6 Oe 2S 
South Australian 4% Inscribed, 1916-36............... ea? OS eee es 
Do. 4 = ore | ee me 
Tasmanian 3)°% Inscribed, 19490 ..........0..s.c00.e0ee: 7. ww te 3 w. OM 6 
Victorian 4% Inscribed, 1907..............00000s:esccesee 108 es Ss —. Om 9 
Do. 4% cu)” | RIMES aby bdsdindnbleetoacand pence ails 108 ,ovy . SRD 
Do. 4 cg 1920 .. camisetas 109 a ee eS ee 
Do. 3 a IE tos taicd vacuieaned hay savaeucc emo. Gi sd 
Western Australia 4° Inscribed, 1934 ............... 108 om st .. 8D 


It will be seen that every inscribed stock would at present 
be available for the investment of trust funds under this 
rule, Natal and New Zealand being nearest to exclusion, 
though still a fair distance within the pale. There are other 
provisions contained in the draft bill prepared by the Com- 
mittee, but these are the two most important ones, the others 
being little more than matters of detail. 

What action will be taken upon this report we are unable 
to say, but there is, it appears to us, one point upon which 
the Committee have been unable to afford any safeguard, if 
it should ever be required. There is no power here to pre- 
vent a colony piling up debt until it becomes insolvent, as 
there would be were the requisite Acts subject to the sanc- 
tion of the Imperial Parliament. In our view, the right to 
control the trust funds here should rest with the home 
authorities, and the shortest way out of the dilemma 
would be for each colony desiring inclusion in the list of 
such privileged investments to be permitted to apply 
to the Government here for the inclusion of specified stocks, 
and upon the issue of new loans, the prospectuses should 
or shouid not, as desired, state that application would be 
made in due course to have such new issue included. The 
Court, or the Treasury, or whatever authority Parliament 
decided, should have control in the matter, should have the 
right of refusal, or of excluding the investment of further 
trust funds in any security. But the greatest assurance 
that such investments would be salutary is to be found in 
the fact that there is no instance of default on any Colonial 
Government stock, and that at this time investors, even 
without the claimed privileges, value the whole of their 
securities so highly. Should at any time the present regu- 
lations for the investment of such funds loatioed, it will 
doubtless be an outcome of the desire now manifested here 
to show cordiality to the colonies ; for they could not claim 
such a privilege as a right, and should they ever seek’ to 
forsake the Imperial connection there would be a material | 
difficulty in respect to.such investments,» |. | 


—— 
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LONDON WATER SUPPLY. 
IIL. 


We referred last week to the general results which would 
have followed the confirmation of the agreements made in 
1879 for the purchase of the water companies’ undertakings ; 
and it is worth while to examine the question a little more 
closely in the case of the individual companies, since it is 
probable that the terms then offered, and the possibility of 
their being at least held in view in the event of a future 
purchase, has had some effect on the market price of the 
shares. ‘The following table shows what would have been 
the effect in 1889 (the last year for which accounts are 
available) if the annual payments contemplated by the 
agreements had been made in that year. It has, of course, 
to be remembered that no estimate is possible of the savings 
that might have been effected by unification, and that, on 
the other hand, some £60,000 a year, representing the 
interest of the two millions of capital spent by the 
companies during the last ten years, is not included. It 
should be observed, too, that Mr E. J. Smith, in making 
the bargain, could not have anticipated the passing of 
Torrens’s Act in 1885, by which annual value is defined, 
and which had a material effect in checking the increase of 
the companies’ profits :— 








Annual Gain (+) or ‘ 

Payment for Loss (—) to the 3 

1889 if Agree- Public in 1889 if : 

Net Earnings. ments had been Agreements had ; 

Company. + Confirmed. been Confirmed, : 

£ £ ; 

IN i coscicteccpiiees DE BEG - aicccoses 604 (a) reoseseae + 6,692 { 

Kast London ......0c0e cosere 132,944 147,826 (6)... sce — 14,882 : 
Grand Junction ........crcesseees 98,187 REMIND. \gorpooesh —14,023 
SANE avssshaseuvs warevencsensueies “RIED ff ea — 5,468 

OO REL a ee BER ss meees + 4,735 i 

BOUT TRIOT 6 0:xs<s0t-c000 sereassesves GEIR? 285,198 (d)  osescosee —40,671 5 

Southwark and Vauxhall ...... 705 .. : 680 —35,974 } 

West Middlesex.......cccccsessorees BERD ccvcsses 121,695 —1, 

935,080 ec + > wcoreanes —101,286 


(a) The annual payment to the Chelsea Company, after 1889, was to be £69,195. 


an The annual payment to the East London Company, after 1892, was to be 
165,326. 


(Gy The payment to the New soapy ons r'1802, was to be £320,110. 

It will be seen from this table that in no case, except 
that of the Lambeth Company, would the public have 
gained materially by the agreements, even after the lapse 
of nine years, and in some instances the loss would have 
been enormous. The Chelsea Company, it is true, also 
shows a balance on the right side, but as an additional 
payment of £8,500 per annum was to be made to it in 1890 
and thereafter, we may regard that particular case as one 
in which receipts and payments would by this time have 
not done much more than balance each other. In the case 
of the New River Company, the deficit in 1889 would have 
been over £40,000, and would propably have been increased 
after 1892 to something like £60,000 annually. So, too, 
the East London Company’s receipts would have fallen 
short of the payment for 1889 by nearly £15,000, and this 
deficit after 1892 would have risen to about £25,000 
annually, The worst bargain of all, however, was that 
made with the Southwark and Vauxhall Company, for the 
sum to be paid in 1889 exceeded the actual net earnings 
by considerably more than 50 per cent., and the loss woul 
have maniabel to nearly £36,000 for that particular year. 
It will be interesting to try to discover by examination 
of the position and prospects of the individual companies 
whether there are grounds for believing that those specially 
favoured by Mr Smith’s agreements are likely soon to f 
the expectations on which he advised their purchase; oF 
whether, on the other hand, they will probably have to 
incur, before long, a large capital edtpeteibate in order to 
fulfil their statutory duties to the consumers. . ad 

‘Lhe monthly and’ yearly reports of General Scott, R-E.,: 
the Official Examiner of Metropolitan water, contain much, 
information bearing on this subject. At present about bk 
per cent. of the water supplied by the companies is taken 
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from the Thames, 35 per cent. from the Lea, and 14 per 
cent. from springs and wells. Five companies, viz., the 
Chelsea, Grand Junction, Lambeth, Southwark, and West 
Middlesex, derive nearly all their supplies from the Thames ; 
one, the New River, relies almost exclusively on the Lea, 
supplemented by some deep wells ; one, the East London, 
has its chief intake in the my but is also entitled to draw 
ten million gallons a day from the Thames ; while one, the 
Kent, taps the chalk strata in the Kentish hills. The 
following table shows the average population and the area 
of the district supplied by each company both inside and 
outside the metropolis—the average annual increase of 
peneien between 1880 and 1889, and the number of 
gallons of water supplied per head per day :— 


' | 













































. 3, 
Areas in [Totals for each) & a3 B34 
Population. (Square Miles.) Company. aD >it 

|- ee o | —|2Ssois & 
Intra- , Extra- |[ntra-|Extra- Area e— s 3 Re 
| Metro- | Metro- |M’tro-|M’tro- Popula-jin 8q.| 29a) > > 
 Dolitan. politan.|p'litniplit’n| tion. |Mile.|q ES je Q 
| | | Galle, 
Chelsea .......00-| 277,403, ... | 50)... | 277, 5:0 3,722) 34°38 
Kast London ..... ... | 806,962} 412,650! 13:5) 66°0 |1,249,612) 79°5 | 33,789) 33:08 
Grand Junction....... 354,916} 148,708; _6 5) 40°0 | 503,624 12,547) 34°76 
caida inca sdicon avd 343,200} 93,252) 300/147°0 | 436,452) 177-0 15,620) 27°55 
Lambeth ............... 449,897) 181,566} 250) 365 631,463) 19,283) 27°51 
BOW, RAVOR bec cas eo. 1,024,000; 124,000, 16°0; 77-0 (1,148,000; 93:0 17,990) 27°15 

Southwark and | | | 

Vauxhall ............. 804,460 28,560; 21°0 8 75) 833,020; 29°75) 17,025) 28 56 
West Middlesex...... | 436,320) 107,896) 95! 175} 544,215 27°0 14,158) 28°43 
f cespusnnteeiatnencisiel teliiesamanesien a eS ee eee 
Totals ............. 4,497,158 1,126,631, 126°5' 392°75 5,623,789 519°25, 134,132) 29:91 


Deduct for areas | | 
supplied in) | 

| common, and 

, twice entered.| 50) 
i a cpt } 121 6 . } 


* Including trade supplies averaging about six gallons daily per head of 
population, 


It will be seen that a population of over 134,000, or more 
than the entire number of inhabitants of a town like 
Brighton or Blackburn, are annually added to those served 
by the companies. Though about four-fifths of all the 
consumers are within the limits of London, we learn from 
the last report of the Local Government Board that about 
half the annual increase is outside. It is greatest in the 
district of the East London Company, which includes the 
borough of West Ham and various other parishes which 
have lately grown much more rapidly than any other part 
of the suburbs. Next comes the Lambeth Company, 
which annually adds over 19,000 to its customers ; then, in 
order, the New River, the Southwark and Vauxhall, the 
Kent, the West Middlesex, and finally the Chelsea, 
which, having only a small area of five square miles within 
the metropolis and none outside, has only gained between 
three and four thousand fresh consumers a year. Now, it 
would seem, primd facie, that the greater the increase in 
the number of customers of a trading concern the larger 
ought to be its profits. But in the case of some of the 
London water companies, this is only true to a certain 
extent. They are compelled by law, on requisition, to give 
a constant supply to their districts, and so long as they 
can do this from their present sources they will gain from 
serving additional houses. But if they are driven farther 
afield for their water, what with the large expenditure 
involved, and the onerous conditions which Parliament may 
impose upon them as a condition of sanctioning the issue of 
new capital, some of them will be likely to lose rather than 
gain from doing a larger business. In his last three annual 
reports the Water Examiner has dealt pretty fully with this 
question. He has pointed out that, while the East London 
and New River Companies have to meet the wants of over 
50,000 fresh consumers each year, they already absorb in 
dry seasons practically the whole volume of the River Lea, 
in addition to the ten millions a day which the East London 
Company is authorised to draw from the Thames. Weare 
told that when the needs of North and East London have 
to be met a few years hence, the large additional strain 
will fall upon wells, which may very probably prove unequal 
to the demand. If so, both companies may have to incur 
a heavy expenditure in taking their mains to a distant 
gathering ground. ‘The five companies which derive their 
supply from the Thames are in a different position. 
General Scctt tells us that the average flow of that river at 
Hampton is 1,100 million gallons a day. The quantity 
daily abstracted by the companies is limited to a maximum 
of 130 million gallons in the 24 hours, or only about one-. 
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eighth of the total flow, and if this proportion were never 
exceeded, the volume of the river below Hampton would 
not be much affected. But in a summer of long-continued 
drought, the daily flow is reduced to about 300 million 
gallons, and it is just at such times that the consumption 
is at its highest point. It is exceedingly unlikely that 
Parliament will sanction any further depletion of the river, 
and the necessary consequence will be, that several of the 
companies will have to expend large sums in increasing 
their storage reservoirs, so as to impound water in times of 
flood, to be distributed in times of drought. At present the 
Southwark and Vauxhall Company has reservoirs with a 
capacity equal to no more than 2? days’ consumption, and 
those of the Grand Junction only hold sufficient supply for 
3? days, while those of the East London and Chelsea Com- 
panies eachcontain about 15 days’ supply. General Scott has 
recently reported that the Southwark Company ought to 
undertake the construction of additional filters without 
delay, and it can scarcely be doubted that in order to place 
themselves in a safe position they must execute very con- 
siderable works. Indeed, they are this Session promoting 
a Bill for authority to raise the necessary funds. ‘The 
Grand Junction Company have, as Mr Ritchie recently told 
the House of Commons, already begun to make new filters 
extending over some six acres, and they will doubtless 
largely increase their impounding reservoirs before long. 
Sooner or later other companies will have to follow suit, and 
though those which take their supply from vie Thames are 
better off asregards the prospect of future outlay than 
those which rely on the Lea, all but one or two 
seem likely in the course of a very few years to be 
driven to the execution of extensive and costly works. Of 
course, we do not include in this statement the Kent Com- 
pany, which is fortunate enough to have water which needs 
no filtration, and which is derived from a source that 
is not known to have exhibited any signs of deple- | 
tion. Indeed, if the supply from the chalk is practi- 
cally inexhaustible, as some people assert, it is 
possible that its use might be widely extended under 
any system of unification. But before judgment 
on this point can be formed, it is necessary to obtain much 
more accurate information than has yet been published as 
to the condition of the water-bearing strata. and the effect 
of continual pumping as regards the level of water in deep 
wells in the neighbourhood. 

We do not propose to discuss at length the question 
whether river water is fit for human consumption. No 
doubt the sewage ofa considerable population, the drainage 
of much manured land, the contents of many filthy cess- 
pools and ditches are washed into the Thames and Lea 
when there are heavy rains and floods. The notion is 
revolting, even if we think that filtration will be effectual 
in preventing injury to health. Much of this pollution 
might probably be avoided by more stringent sanitary 
regulations, but the difficulty is, that sanitary authorities 
high up the river are not easily induced iv speud money to 
keep it pure, not for their own sake, but for that of the 
communities below them. Ifa scheme could be arranged 
by which those communities could provide part of the cost 
the case might be different. After all, however, the proof of | 
the water is in the drinking. During the last fifteen years 
London has been nearly the healthiest of the great cities | 
of the world, and of late it has been specially free from 
the very diseases, such as typhoid fever, which are 
generally associated with bad water. In 1889 the death 
rate in London was 17°4 per thousand, while in Paris it was 
23°5, in Brussels 19°4, in St Petersburg 28°4, in Berlin 
23°0, in Vienna 24°4, and in New York 25°1 ‘There is no 
proof that the Metropolitan districts supplied with river 
water are less healthy than those supplied by the Kent 
Company. Chemical analysis, whatever that may be worth, 
pronounces such water to be excellent when properly 
filtered. Whether a very extensive outbreak of cholera 
or even typhoid fever throughout the upper dis- 
tricts of the Thames and Lea. might be spread 
among Londoners by the water, is a question which 
cannot be answered in the negative with absolute 
certainty. But the possibility is too remote to enter | 
sariously into calculation, One thing is certain about the | 
acquisition of the undertakings by « public body, namely, | 
that if the companies.are first. tout, and then a new, | 
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supply has to be obtained from Lake Bala or some other 
distant source, the consumers will have to pay a much 
higher rate than at present. The question of purchase, 


liowever, must be reserved for next week. 
} 








FACTORY LEGISLATION. 


| Tue fact that no fewer than five Bills have been introduced 
into the two Houses of Parliament this Session may be 
accepted as evidence of the keen and widespread interest 
which is being taken in the social welfare and condition of 
| the industrial classes. It is just possible, however, that we 
| may have too much of a good thing, and we can very well 
understand, and have a considerable amount of sympathy 
with, the feeling wnich has found strong expression on 
‘Change in Manchester during the past ten days, that it is 
hardly fair to make the staple industries of the country the 
target for amateur legislation on social and industrial ques- 
| tions. Manufacturers, and especially textile manufacturers, 
| already feel that, hampered as they are with the most 
stringent system of factory legislation that exists in the 
world, they have already quite enough to do to hold 
| their own against foreign competitors, who enjoy all 
| the advantages which are to be gained from greater laxity, 
| longer lioursof work, lower wages, and high protective duties. 
| No class of employers hitherto have shown a higher appre- 
ciation of, or greater loyalty to, the factory laws of the 
| country than the textile manufacturers, and we think they 
| are fully justified in looking to the Government of the day 
| and to Parliament to protect them against unnecessary and 
| vexatious intermeddling with their business. If any man 
| willmake it clear that the workpeople suffer from a grievance 
| that admits of a practical remedy, he may count to a cer- 
| tainty on the influence of the textile manufacturers of the 
| country in advocating that remedy, but it is not surpris- 
| ing that they should resent as practical men that 
_ peddling interference with their business which, while 
| giving annoyance, results in no real benefit being conferred 
| Upon anvbody. 
| Of the five Bills to which we have referred, three have 
| been introduced into the House of Commons and two into 
| the House of Lords. One of the first is a Government 
| measure, and is promoted by Mr Matthews, the Home 
Secretary. It isa moderate measure, fairly well adapted, 
with here and there an amendment, to meet the difficulties 
which the House of Lords Sweating Committee proved to 
exist in applying and enforcing’ the Workshops Regula- 
tion Act upon the smaller and poorer employers of female 
labour. Next in order comes Sir Henry James's Bill, 
which has been framed in the main to meet the special 
demands and wants of the Lancashire cotton operatives ; 
while the third Bill, being promoted in the Commons, is a 
very comprehensive and carefully-framed measure, 
which has been introduced by Mr Sydney Buxton. 


Of the two Bills introduced into the House of Lords, one 
has been prepared by Lord Dunraven, who acted as chair- 


the second by Lord Thring, who was a member of that 
Committee. All five Bills agree in recommending additional 
legislation with respect to the sanitary condition both of 
factories and workshops, and to the strengthening of the 
authority of the inspectors, whose duty it is to enforce the 
law. ‘The proposals made by the Home Secretary are ap- 
parently the most practical, and the legislation of the 
Session on this subject will probably be based upon 
his Bill, with amendments introduced from the others. 
Mr Matthews has been bold enough to propose a 
reform which we have frequently advocated in these 
columns, and that is, the disestablishment of the cer- 
tifying factory surgeons. In future, employers will 
be relieved of the annoyance and expense to which they 
have been so long subjected on this account. The certifi- 
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man of the House of Lords Committee on Sweating, and | 
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cate of fitness for children and young persons will no longer 
be required, and it will be sufficient for an employer to 
obtain a certificate of birth, and to retain it in his possession 
so long as the child or young person continues in his 
employment. The Bill also provides for such certificates 
of birth being obtained throughout the country at a 
maximum charge of sixpence each. ‘T'o the occupiers of 
small factories and places where very few children or young 
persons are employed, this proposed amendment of the 
existing Act will prove a great relief, and will render the 
law not only more popular, but it will also facilitate the 
work of administration. 

Another good feature in Mr Secretary Matthews’s Bill is 
the proposal to establish special rules for factories, or 
classes of factories, in which the machinery, or processes, 
or other surrounding circumstances, are specially dangerous 
or ipjurious to health, and which the occupiers of such 
factories will be bound to observe. Mr Matthews stated 
in the debate on the second reading of Sir Henry James’s 
Bill that the system of special rules had worked well 
under the Mines Regulation Act, and a moment’s re- 
flection will show that the conditions of employment 
vary a great deal more in factories and workshops 
than in mines, and, therefore, these special rules are 
all the more necessary. They will relieve the factory 
inspectors from the odium of enforcing regulations where 
they are clearly and obviously not required. At present 
every factory and workshop, ancient and modern, clean and 
unclean, and in which are carried on the most varied trades 
and handicrafts, are one and all subjected very much to the 
same set of cast-iron regulations. By classifying them, as 
Mr Matthews proposes, an elasticity will be given to the 
Act, which will afford great relief. 

The tone of the debate on the second reading of the 
Bill introduced by Sir Henry James was all that could be 
desired. ‘There was an evident desire on the part of the 
speakers who advocated amendments on the present law 
to avoid doing anything which would be likely to add 
to the difficulties of our manufacturers. This is as it 
should be, for the condition of some of our industries 
is not such as would warrant the imposition of addi- 
tional burdens. Employers as a rule now recognise 
that it is their interest, even if they were actuated by 
no higher motive, to make their workpeople healthy, 
comfortable, and contented, and we quite expect that, 
with the Government Bill as a basis, a measure will be 
passed this Session which will go a step further in this direc- 
tion without imposing any hardship upon any one. But after 
all, the success of our factory legislation in the future will 
depend mainly, as it has done in the past, on the manner in 
which it is administered, and it was with regret that we 
noticed that Mr Matthews committed himself to a policy 
with respect to the appointment of inspectors under the 
Act, which seems to us seriously {o imperil this result. In- 
spectors who haveto dischargesuch an onerous and responsible 
duty as the enforcement of our factory laws should be above 
all things men of discretion and common sense, and 
these qualities are not monopolised by any particular class 
of men. <A great deal too much stress is laid upon what 
is called “ practical” knowledge, as if all factories were 
alike. Where is the man to be found who possesses @ 
“practical” knowledge of all the industries which an 
inspector has to superintend ? We do not object to work- 
ing men who are qualified obtaining a share of civi 
appointments like these—far from it ; but we do not think 
it is fair to the community at large that they should have 
the monopoly of them. Yet Mr Matthews avows this to 
be his intention in the future. 





BUSINESS NOTES. 


———_ 


The Income-Tax.—Unless it is Mr Goschen’s intention 
to do something this year to improve the incidence of the 
income-tax, it is difficult to understand why the Government 
should have resisted Mr Bartley’s motion for a Select Com- 
mittee to inquire into the operation of the tax. It is not 
denied that the method in which the tax is levied is full of 
inequalities and anomalies. Indeed, whenever any proposal 


S890 oe 





wins tthe 





4 
2 
4 
s 





LEONE 





February 28, 1891.] 


THE ECONOMIST. 


273 





to make any alteration in it is made, the invariable reply is, | 
that there is so much that requires altering, that if once 
any change is made there is no saying where the revision 
will stop. Successive Chancellors of the Exchequer have 
pleaded that the task of reform is so big, that they are 
presented, by want of time or opportunity, from 
attempting it. And yet when it is proposed that a 
Committee be appointed to thrash out the whole 
subject and pave the way for future legislation, 
the motion is rejected on the plea that the House ought 
“to leave to the Chancellor of the Exchequer and the 
- Government entire and complete responsibility for the 
m financial arrangements that may be made from time to 
1. time.” The idea that the Committee, if appointed, 
would interfere with the responsibility of the Chancellor of 
the Exchequer is, of course, fallacious. A Committee does 
not legislate. It only collects information and makes 
recommen dations, which the Government are free to adopt 
or set aside, as they think best. In fact, Mr W. H. Smith, 
while urging this objection, went on to show that it had no 
real force, because he reminded the House of the fact that 
a Committee did sit on the subject in 1861. True, 
that Committee did not come to any practical conclusions. 
It by no means follows, however, that a Committee 
appointed now would be equally barren of results. In 
legislation we do not hold ourselves bound by what 
happened thirty years ago ; and inequalities which might 
have been tolerated in a tax which it was hoped 
would only be levied temporarily, cannot be so complacently 
endured when the tax has become an essential and perma- 
nent part of our fiscal system. Besides, the income tax- 
payer is now being made indirectly to contribute to local 
as well as Imperial taxation. He is not directly laid under 
tribute to the local authorities, but he has been called upon 
to fill up the gap created in the Imperial receipts by the 
allocation to the county councils of several millions of 
revenue which formerly were available for Imperial pur- 
poses. This is an additional reason why the whole ques- 
tion of the incidence of the tax should be gone into, and if 
the Government are not recess to do this for themselves, 
they ought not to play the part of the dog in the manger, 
- one to prevent a Select Committee from undertaking 
1e work. 


Ten-Shilling Notes.—The reply given by Mr Goschen 
to a question in regard to the suggested issue of ten- 
shilling silver notes, which was put to him the other night 
by Mr Sinclair, although commendably frank, is not 
unlikely to displease about the only persons who have 
shown any liking for this part of his suggested currency 
scheme. ‘ My idea,” he said, “is that only so much silver 
should be held against these notes as, on consultation with 
men competent to judge, would appear to be necessary 
with a view to paying the notes in silver if they were pre- 
sented. The remainder would be based partly on gold and 
partly on securities. A 10s note would be only payable 
in silver, and being only payable in silver would be 
legal tender only for such amount as silver coin itself.” 
Now the issue of such small notes has been advocated on 
the ground that it would provide an additional use for 
silver, and on that ground it has found favour with bi-metal- 
lists. From Mr Goschen’s answer, however, it is evident 
that the effect would be just the opposite of this. The 
notes would take the place of silver, and the white metal 
would be driven not only out of circulation, but out of the 
country. It would not be retained as a backing for the 
notes, which would be issued against gold and securities, 
and not being required for that purpose, it would have to 
find a market elsewhere. That isnot a change which the 
most ardent monometallists would desire to see effected, and 
still less would it be acceptable to the bi-metallists, from 
whom the idea of these small notes may be said to have 
emanated. 





Work for the Public Prosecutor.—As a general rule 


shareholders in a joint-stock company who think they 


have been defrauded by directors or promoters must be left 
to seek their own remedy. ‘The case of the National Deben- 
ture and Assets Corporation (Limited), which came before 
Mr Justice Kekewich last week, is, however, an exceptional 
one. A petition was presented for the winding-up of the 
corporation. ‘To this the objection was taken that because 
there had been a deliberate fraud perpetrated by the pro- 
moters of the company, the Court had no power to make 
the desired order. The law requires that the memorandum 
of association of a company must be signed by at least 
seven persons, and the memorandum of association of the 
corporation, in virtue of which a certificate of registration 
was granted, did purport to be signed by seven persons. It 
was pleaded, however, that one of the signatories had signed 
twice—once in his own name, “ Albert: Moore,” and once in 
the name of Frederic Sangwin. In consequence of this 
fraud Mr Justice Kekewich held that there had been no 
valid registration, consequently there was no company 
incorporated, and therefore there was no company to 
wind up. ‘The case,” he said, “was eminently one in 
which a winding-up order ought to be made, in order 
that the whole history of the company might be investi- 
gated. But he had no other course but to dismiss the 
motion, and he did so with costs.” Now, here is a case 
where, in consequence of a fraud having been perpetrated 
upona Government department, shareholders in the company 
are debarred from taking the ordinary means of bringing 
to trial those whom they believe to have cheated them out 
of their money. In other words, fraud upon the Govern- 
ment, if no action is taken to bring to justice those by 
whom it was committed, is to be rewarded by immunity 
from the ordinary methods by which aggrieved parties 
may obtain redress. Surely, then, it is a case in which the 
Public Prosecutor is bound to interfere, for if fraudulent 
promoters have only to deceive the Registrar in order to 
place themselves in a position to laugh deluded share- 
holders to scorn, they will not be slow to take the fullest 
advantage of this method of securing immunity from 
liability. 

Hungarian Finance.—The Hungarian Minister of 
Finance has published his statement, showing the results 
of the financial administration of last year. ‘The figures of 
the income and expenditure are not quite definitive, but 
may be safely taken as substantially complete. ‘The actual 
receipts for the year are returned at 375,646,667f1 
(£31,304,000), a sum which exceeds the Budget estimate 
by 26,537,000H (£2,211,000). The actual expenditure is 
set down at 342,906,100f1 (£28,576,000), or 6,767,900f1 
(£564,000) less than the credits voted. As, however, the 
Government may effect payments on the credits of the pre- 
ceding year up to the end of the month of March, it is 
probable that the remaining credits will yet be expended. 
Thedeficit for the year was computed at 508,000f1 (£42,300). 
But even in the event of the remaining credits, amounting 
to 6,767,900f1, being expended, there will be left a surp!ns of 
about 20 million florins(£1,666,700). Tothe excessof revenue 
over the Budget estimate the direct taxes have contributed 
44 million florins, the excise on articles of consumption 
114 million florins, the stamp duty 14 million florins, and 
the revenue of the State railways 44 million florins. Thus 
the surplus represents a real growth of revenue from normal 
sources, and is not derived from loans or any kind of credit 
operation. 





Victorian Borrowing —The floating of the new Victorian 
loan of £3,000,000 appears to be giving a good deal of 
trouble to the Government of the colony. The Austra- 
lasian Insurance and Banking Record reters to statements 
published in Melbourne to the effect that a like sum of pre- 
vious issues is still held by those who syndicated former 
loans, and that those who are burdened with the old secu- 
rities are desirous of having the new issue postponed. On 
the other hand, the Government needs the money, as it has 
obtained advances from the banks, and has to meet engage- 
ments which were authorised in anticipation of the new 
loan. In these circumstances, the /ecord is of opinion 
that the Government should disregard the objections of the 
syndicates, and go into the market immediately. “‘ If,” it 
writes, ‘“‘ the institutions and syndicators who formerly 
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took up part of the Victorian issues cannot support the 
new loan, that is a drawback which must be encountered. 
Not that we think the result of the loan application will 
be uninjured by such abstinence. On the contrary, the 
new loan may suffer. But at some point the Govern- 
ment must find itself face to face with the ordinary 
investor, and the sooner this occurs the better for the colony 
itself. A check will most likely be administered to that 
rather numerous section of the community which does not 
care a brass farthing whether loans are contracted for repro- 
ductive purposes or not, but which hails every fresh intro- 
duction of capital as promoting its speculating designs. It 
is somewhat surprising to find it reported that the London 
and Westminster Bank has helped Victorian issues by 
subscribing to them, and it is not difficult to perceive the 
reason for the reported refusal of the bank to lend the 
Victorian Government the amount required for paying off 
the 6 per cent. bonds which matured on the Ist of this 
month. Under any circumstances, perhaps, they were 
justified in giving this refusal, for it would hardly be wise 
for any one bank alone to undertake the financing of a 
colony. And the London and Westminster Bank is certainly 


not called upon under its agreement with the Victorian 
Government to make heavy advances.” 


























The Production of Bessemer Steel Ingots and Rails 
in the United States.—Statistics collected by the Ameri- 
can Jron and Steel Association show that the pro- 
duction of Bessemer steel ingots in 1890 amounted to 
3,681,728 tons (of 2,240 lbs), as compared with 2,930,204 
tons in 1889, there being thus an increase of 751,524 tons, 
or about 25 per cent. Of Bessemer steel rails of all kinds, 
including street rails, the production was 1,797,489 tons, 
as against 1,470,267 tons in 1889, an increase of 327,222 
tons, or 22 per cent. Commenting upon these figures the 
Bulletin of the Iron and Steel Association writes :—‘‘ The 
steadily increasing use of Beasemer steel in this country 
for purposes other than the manufacture of rails has fre- 
quently been referred to in our statistical statements, but 
this use was much more marked in 1890 than in any pre- 
ceding year except 1889. In 1890 about one-half of the 


Bessemer steel ingots we produced were converted into 
rails.” 


The Pig-Iron Warrant Bill_—We understand that at a 
general meeting of the British Iron Trade Association, a 
resolution was carried condemning the action of the board 
of management in promoting this Bill. The opinion of 
those most likely to be affected by the Bill (viz, the 
makers and consumers of Scotch pig-iron) was reported to 
be almost unanimous in condemning it as likely to prove a 
serious blow to the prosperity of the Scotch iron industry, 
which has been already seriously crippled by late strikes. 
‘The promoters of the measure, however, intend, it is under- 
stood, to goon with it, and the question will, if opportunity 


can be found, have to be fought out in the House of 
Commons. 





Wills ana Bequests.—The Jilustrated London News 


gives the following list of wills proved, with the amount 
of the personalty in each case :— 

r . £ 
Mrs Katherine Fox, late of Ravenacliffe, Bournmouth . 125,000 
Mr John Philip Martineau, late of 36 Theobalds road, 

NN i asi es ea 70,000 
Mr Benjamin Joseph Nicholson, late of 112 Brigstocke 

PU ence eos cacsseasey psoscéedscesindesc, os: 39,000 
Mrs Fanny Matilda Fortnum, late of Stanmore ............ 38,000 


36,000 


Medical Council, late of Belle Vue House, Cheyne 
aa hl at aoa ta 

Mre Jane Emily Dobinson, late of 46, Ladbroke road 
Notting Hill 


21,000 


ansouecevbobeneses thtbnsdisbseciobassoess’«unecsonnmedace 4 

Mr Theophilus William Lane, J.P., D.L., late of 21, 7 nore 
Queen's Gate place, South Kensington ............ 18,000 

Rev. Thomas Hungerford Mitchell, late of Bagshot, 
POEMD: 00. sovecnernpicneresesvspouttonbaintinaietesmencis 

Thomas Graham Balfour, M.D., late of Coombe Ledge, ane 

IEE UNITE wi cnscinemopncyhesaiekcaeidniaaail isidanncibacics 14,000 | 
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Foreign Correspondence. 


: FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 


Paris, February 26, 





The returns of the Bank of France for this week, Lost 
week, and the corresponding week of last year are as. 

















follows :— DEBTOR. 
‘ eas. igvi. eae, 1891. Feb. 27, 1890, 
, ° cS f ° 
Capital of the bank ........ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 9 
Profits in addition to oapi- ; 
tal (Art Law of June 9, 
BBBZ)  goceccoiconedsronroccee 8,002,313 54... 8,002,318 54 ... 8,002,318 54. 
Reserve of the Bank and ite 
b Mh. ceiossatineuatenans Beh ee “ ove meee * + 22,105,750 14 
Reserve of landed prope 4,000, one 4,000, me 4,000,000 6 
Speci emai eae = 8,907,444 16... 8,907,444 16... 8,907,444 16 
otesin circulation ......... $,132,951,745 0 ..,3,144,850,710 0 ... 3,109,910,490 0 
Interest on securities trans- 
ferred or d Sb wecks 13,941,603 63 .. 15,892,892 91 .,, 11,801,035 48 
Banknotes to order, receipts : 
payableatsight ......... 37,573,499 58 ... 37,437,495 23 ... 45,841,165 04 
Treasury account current 
RMR” acscesrcadcsansaceben 198,299,232 86 .. 205,849,444 93 ... 159,445,637 91 
Current accounts, Paris...... 298,088,185 87 ... 287,330,761 22 ... 392,828,359 65 
Do branch banks.........++ 56,770,683 0 62,332,357 O ... 65,999,692 0 
Dividends payable ......++++ 8,435,153 70... 3,766,428 70 ... 3,054,615 70 
Discounts and sundry inte- 
OME sccnccce ccavodeseccedenteee 5,827,063 63 ... 5,561,600 53 ... 5,989,710 4 } 
Rediscounted the last six 
BROTENS  scccccccscccsscvociad 2,190,013 27... 2,190,013 27 ... 1,535,818 98 
BUNAieS......cccrecccecsece-coveee 33,201,911 77 .. 29,241,113 16 ... 34,094,878 85 
tel cccsccrescnndins: 4,007,894,€00 15 .. 4,009,965,524 79 ...4,055,716,012 29 
CREDITOR. 
Cash in hand and in branch f o f c t e 
WEED ccceksscdscaxnssenearecs 2,458,361,517 17 .. 2,459,744,455 99 ... 2,500,438,800 27 
Commercial bills overdue... 1¥6,078 25 ... 37,696 86... 34,718 35 
Commercial bills discounted 
in Paris not yet due ... 892,834,822 84 ... 412,155,468 83 ... 336,698,789 86 
ae foreign bills.. titowets . ee gos bes 
mmercial bills ranc! 
ee ea 415,081,761 0 ... 390,220,057 © .,. 338,144,138 0 
Advances on deposits of 
BIO ccccsnse a rea 11,817,500 O .. 12,942,000 0 .., 17,118,900 0 
Do in branch banks......... 328,400 9 ., 323,400 UO... 712,000 0 
Do in public securities .. 123,442,466 89 .,. 125,933,954 — <a 104,730,964 60 
Do by branch banks ...... 145,063,352 0 ... 146,561,331 0 ... 135,061,102 0 
Advance to the State (Con 
ventions, June 10, 1875, 
and March 29, 1878)...... 140,0#,000 © ... 140,000,000 0 ... 140,000,000 0 
Government stock reserve... 12,930,750 i4 ,.. 12,958,750 14... -—- 12,980,750 14 
Do dis DS consiecsenbine 99,626,220 80 ., 99,626,220 80... 99,626,303 90 
Rentes Immo)ilisées (Law 
of June 9, 1857)............ 100,000,000 0 ... 100,000,000 0 ., 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- es 
perty branches............ 13,488,541 0 ... 18,442,499 9 13,574,320 0 
Expenses of management.. 722824 49 ... 676,077 5 a. 667,778 0 
Employ of the special re- 
DUNIIN. secuascresnssoempeocser 8,907,444 16 .. 8,907,44416 ... 8,907,444 16 
eR nisscrsscoocsssencsceenbe $4,492,921 91... 86,352,979 29 ... 147,020,902 61 
BUD esiideusteccvertued 4,007,894,600 15... 4,009,968,324 79 .. 4,055,716,912 29 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. France. | DECREASE. Francs. 

Private deposits ...........++0++ 19,195,750 ; Circulation  ..............scccsesee 11,898,965 
DIECOUNES ......00reerveeesescereeres 6,082,048 | Treasury account ..........+06 7,450,212 
NIN scdcnkencisccethientbcivesacnenient 1,382,928 


The advances on stock have decreased four millions, 
The variations on the week are unimportant. Private 
discount is up to 2? percent., with no demand for bills, and 
stiff rates for continuations at” the settlement are expected. 
The London exchange has remained steady at 25f 24h. 


during the week. ‘The cash reserve to-day was composed 


as under :— 
February 26. February 19. 
Francs. £ Francs. £ 
Gold ...... 1,215,766,956 — 48,630,678 1,216,858,956 =48,674,358 
Silver...... 1,242,594,561 49,703,782 1,242,885,489 =49,715,420 


———_—_———— 


2,458,361,517=98,334,460 ... 2,459,744,445=98,389,778 

The bourse has been dull and inactive during 
week, but prices have remained steady. ‘T'o-day’s market 
was, however, affected by news of an aggressive article in 
the Cologne Gazette, and a rally of bear operations, in view 
of the declaration of options and the coming settlement, 
caused a general decline, Three per Cents. losing $, the Loan 


descending to 93f 95c, International Funds and French 
shares following downwards. 


: : The fall in Italian and 
Spanish Exterior was nearly 3. 


Par. Feb. 26. Feb. 19. 

f fc f c fc 
Three per Cents ....... - 100... 95173. 9580 - 08 
Redeemable Thiees...... 100.. 9545 .. 96 74 - 0 
Four-and-Hulfs ........ , 100... 105 0 .. 10512, — 01 
iene caine . 100. 9465 .. 9560 - 09% 
Austrian Gold4%...... 100.. 9840 .. 9860 - 020 
Turkish Fours ........... 100. 1950 .. 19725 — © 2 
Egyptian Unified ...... 500.. 495 0 .. 49625 - 125. 





No gold operations with foreign countries have taken place 
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‘ - Par. Feb. 26. Feb. 19. 
f fc f c fc 
Bank of France Shares 1,000 ...4,305 0 ... 4,310 0 - 5 0 
Banque de Paris ......... 500... 835 0 ... 84375 - 8 75 
‘Crédit Foncier .......... .. 600 ... 1,282 50 .. 1,290 0 - 7 50 
j| Paris Gas Shares......... 250 ... 1,462 50 ... 1,473 75 - 11 25 
(Bass Canal ........c.cs000 500 ... 2,430 0 .., 2,458.75 - 28 75 
MI Seancsiducesccachtons 500... 3395 ... 3950 - O75 
Northern Railway ...... 400 ... 1,880 0 ... 1,898 75 — 18 75 
Western Railway ...... 500... 1,085 0 .. 1,090 0 - 50 
Orleans Raiiway ......... 500 ... 1,582 50... 1,587 50 - 5 O 
Eastern Railway ......... 500... 940 O ... 93625 + 3 75 
Lyons Railway............ 500 ... 1,535 O .., 1,547 50 — 12 50 
Southern Railway ...... 500 ... 1,320 0 ... 1,332.50 - 12 50 
South of Austrian Rail. 500... 30625 ... 310 0 - 375 
BN Ic cccsssnscenacene oe on 580 0 ... 58562 - 510 


Further details of M. Rouvier’s coming Budget for 1892, 
which is tobe laid before the Chamber to-day, have been 
made public. The receipts are set down at 3,218,404,133f, 
(£128,736,165) and the expenses at 3,217,815,525f 
(£128,712,621), an increase of 53,106,506f (£2,124,260) in 
the former and 52,933,976f (£2,117,359) in the latter, 
compared with the estimates for the present year. Both 
receipts and expenses are based as usual on the results of the 
ante-penultimate year, 1889. A feature in the plan is the 
further step made towards the unification of the Budget by 
the inclusion of the sum of 23 millions required for the 
guaranteed interest for Algerian railways in the ordinary 
expenditure. The guaranteed interest for the French 
railways still remains outside the ordinary Budget, forming 
a special account. During the last four years the extra- 
ordinary Budgets of Public Works and War have been 
incorporated in the ordinary estimates. The Minister 
of Finance will employ as receipts the capital of 
the Army Dotation Fund, amounting to 114 millions, 
which fund formerly counted among its receipts the pay- 
ments for exemption from military service, and among its 
charges the bounties on re-engagements. As _ substi- 
tutes in the army are now abolished, the necessity 
for the maintenance of the fund has ceased to exist, 
and the other receipts and payments, which are of 
small amount, will be carried to the general accounts. 
Negotiations are still going on with the railway companies 
for reductions in the rates on parcels and on goods by 
passenger trains, to which the companies were not bound, 
in addition to those on passengers under an arrangement 
I recently described. In the case of parcels and goods the 
State would also abandon the railway duty, on condition of 
the companies making a sacrifice in their charges. Those 
reductions are intended as a compensation to trade for the 
increased Customs duties to be applied next year. Among 
the :ninor resources in the Budget is an increase in the 
postal rates on circulars and other printed matter, the scale 
to commence at two centimes, or one-fifth of a penny, 
instead of one centime as at present. ‘The Government 
does not, however, venture to apply this measure to news- 
papers, which, with electoral circulars, will continue to be 
carried through the post on the present scale, commencing 
at one-tenth of a penny. 

The Customs Committee in the Chamber of Deputies 
have terminated their examination of the new Tariff Bill, 
with which they have been occupied during the last three 
months. Some of the sectional reports are already printed ; 
the others are in the press, and M. Meline, President of the 
Committee, has prepared his general report, which will be 
laid before the Chamber in a few days. In view of the 
opening of the debate, the Ministers of Commerce and 
Agriculture made this week an important declaration before 
a meeting of the Committee. The Minister of Commerce 
stated that the Government could not accept the increase 
proposed by the Committee in a great number of articles in 
the tariff, as those aggravations (of the duties wou!d com- 
pemee the export trade of France to countries with which 

er commercial relations were most active, and without prc- 
curing any serious advantages to French manufacturers. 
French exports in 1889, he said, amounted to 3,700 millions 
of francs, of which 1,000 millions were sent to England, 570 
millions to Belgium, and 230 to Switzerland, while the im- 
— from those countries were — 600 millions, 470 mil- 
ions, and 100millionsrespectively. The increasein theduties 
on cotton yarns was aimed at England, the duty on window- 
lass and sawn stone interested Belgium, and that on em- 
roidery Switzerland. There was no necessity for more pro- 
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to 3,000,000f, while the imports were only 300,000f to 
400,000f. Cotton yarn formed the raw material of a great 
number of tissues exported by France, and high duties on 
it would place French manufacturers on a situation of 
inferiority compared with their foreign competitors 
abroad. It was to the interest of France not to 
offend nations which were friendly, and her best customers. 
The Minister of Agriculture also protested against any 
increase in certain articles of food, notably foreign wine and 
dead meat, for the same motives as those put forward by the 
Minister of Commerce, or from consideration for the con- 
sumer. In reply to questions by M. Aynard, Deputy for 
Lyons, and M. Léon Say, both free trade members of the 
Committee, relative to the application of the minimam | 
tariff, the Minister of Commerce declared formally that the | 
Government could not abandon the right conferred on it by | 
the Constitution to negotiate treaties, subject to ratification | 
by Parliament. He wonld, therefore, endeavour to treat 
within the limits of the maximum and minimum tariffs. 
The latter, he considered, might be conceded without a 
fixed limit of time, as the most-favoured-nation treatment 
was now accorded, or for a certain number of years. In the | 
former case the minimum tariff might be at any time | 
modified ; in the latter no modification could be made | 
during the period of the convention. M. Léon Say asked 
whether in certain cases the Government could not negotiate | 
on bases lower than the minimum. M. Meline, President | 
of the Committee, replied that the word minimum indicated | 
sufficiently that no further concession could be made ; the 
decision of the Committee on that point was besides abso- 
lute. In a subsequent sitting the Committee had under 
consideration the observations made by the Government, 
and decided on maintaining the new or increased duties on 
mutton, preserved meats, oil seed and nuts, hemp, cotton 
yarn, window-glass, and wine. The Chamber will have 
consequently to decide between the Committee and the 
Government. The reactionist opposition have determined 
to support the Committee. 

A return of the mineral production in France for the 
entire year 1890 shows that the output of coal was 
26,327,008 tons, an increase of 2,023,499 tons on 1889. 
The manufacture of pig-iron amounted to 1,970,160 tons, 
an increase of 236,196 tons on the year. ‘I'he total for 
1890 consisted of 1,490,160 tons of forge pig, and 480,000 
of foundry pig. The quantity of wrought iro> manufac- 
tured was 823,360 tons in 1890, and 808,724 in 1889. 
Comparing the three classes of wrought iron in the two 
years, rails are found to have decreased from 1,029 tons 
to 141 tons; bar iron increased from 686,320 tons to 
696,583 tons, and sheets from 121,375 tons to 126,636 
tons. The production of steel, all kinds, was 688,911 tons, 
an increase of 62,759 tons on 1889. 

The Crédit Lyonnais has fixed its dividend for 1890 at 
30f per share, 250f paid, against 27f 50c for 1889. 

Another of the petty so-called bankers who flood the 
provinces with their circulars has absconded this week, and 
is believed to be now in London. His business was carried 
on in Paris under the name of Alary. He lefvau ciapty till 
and debts amounting to 600,000f. 

The Bank of France has given notice that it will accept 
for security against advances the scrip of the recent loan, on 
which 30 per cent. is paid, and will, if desired, pay the 
future instalments as they fall due. 

The Paris Court of Cassation has decided that the 
interest on money deposited at call with an industrial com- 
pany to be employed in the business is liable to the dividend 
tax of 3 percent. The Uourt held that such operations 
could not be assimilated to deposits at a bank, as the motive 
was to obtain the interest of 5 per cent. allowed, and not 
to leave the funds for safety and convenience. 

















THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT. ) 


New York, February 16. 


The New York money market has remained easy, rates 
for loans on call having been quite as low as they were prior 
to the period of special demand for funds last autumn, 
which culminated in a financial panic. There has been an 
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increased employment of money at New York, the asso- 
ciated banks having lost muney to the interior as well as to 
the Sub-T'reasury. Besides this, the loan account has ex- 
panded materially in excess of the week’s increase of 
deposits. Most, if not all, of this increased employment of 
funds was due to the wants of trade rather than to specu- 
Jation alone, for at New York stock market transactions last 
week almost came to a standstill. The truth is, the small 
clique of professional operators, most of them, by the way, 
formerly prominent bear traders, became tired of their self- 
imposed task of advancing prices of railway securities all 
by themselves. The public here, for good and sufficient 
reasons no doubt, refused to lend them sttpport, and London 
was accused of selfishly selling Americans—so that the bull 
crowd under the lead of the great bear concluded to let go 
and breathe and wait. The export of $1,750,000 in gold 
bars to Germany, although it was announced to be ata loss 
of 4c, and a special transaction in aid of Berlin’s gold reserves 
and a forthcoming loan there, nevertheless tended to affect 
share prices unfavourably. The public are aware that we 
still have some $5,000,000 in gold, sent here in defiance of 
the rate of international exchange at the time, as a sort of 
moral support to the financial situation during the late 
squeeze, and that this gold, more in the nature of a loan 
than otherwise, might well be returned without special 
significance, so far as the money market is concerned. But 
the public are not always logical, or reasonable, unfortu- 
nately ; and so thoroughly impregnated have they become 
with the notion that a shipment of gold is fairly to be com- 
pared with (financial) blood-letting, that exports of that 
nature are generally regarded with discomfort. 

The many rumours of railway consolidations with which 
the week has abounded have tended to diminish the effect of 
all of them on the public mind. One or two reports like 
those which have been spread might have some effect, or 
meet with more or less credence. But to be assured all 
within one week that Huntingdon, Gould, and Inman were 
arranging a great Southern ‘T'rans-continental system ; that 
severalof the Grangers were likewise to be consolidated intoa 
system ; that the Great Northern had bought the Chicago, St 
Paul, and Kansas City ; that the Missouri Pacific, Southern 
Pacific, and Atchison are to combine under one management; 
thatthe previously-referredto newSouthern Trans-continen- 
tal system will reach New York, v/d the Baltimore and Ohio; 
and that various other smaller lines like the Louisville, 
New Albany, and Chicago, and the New York, Susquehanna 
and Western had been, or were about to be, acquired by 
certain interests—to be told all this may be called a tax 
on credulity. Yet he would be an over-confident man who 
would deny that there was anything in all of the foregoing 
rumours as to railway combinations and consolidations, but 
it may be fair to presume that no such strides are to be 
taken all at once as has been reported. 

Railway earnings for January are about 6 per cent. in 
excess of those for January, 1890, but by far the larger 
proportion of the companies reporting showed no appre- 
ciable gain. A very few companies made all of the gain of 
about $2,000,000 (gross) reported by Bradstreet's. notably 
the Northern Pacific, Canadian Pacific, and Wisconsin 
Central, the Great Northern and St Paul roads, which have 
all shared in a relatively high rate business at the North- 
West. In the East, the New York Central and the Buffalo, 
Rochester, and Pittsburgh are the only companies showing 
increases worthy of special notice. Small gains by Chicago 
and Eastern Illinois, by Cleveland, Cincinnati, Chicago, and 


St Louis, by Hocking Valley, and by Louisville, Evans- 
ville, and St Louis are offset by a decrease of $136,000 by 


Wabash. Atchison’s gain of $168,000 is in turn negatived 
by losses on the part of Kansas City, Fort Scott, and 
Memphis, by St Louis, Arkansas, and Texas, and by the 
lexas and Pacific. Thus general railway business shows 
during January very irregular returns from the Central 
W estern and South-Western States, about holds its own at 
the South, exhibits isolated instances of good returns at 
the East, and appears to have done well only at the North- 
West and on the Pacifics. An analysis of this kind is 
needed to explain why a6 per cent. increase in January, 
1891, over 1890 may not be regarded as an altogether 
favourable exhibit. . 


Perhaps the most remarkable, not to say mysterious, crop 
report ever issued officially by any Governmental depart- 
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ment is that made on the 10th inst. by the Statistician of 
the United States Department of Agriculture, on the 
size of the domestic cotton crop of 1890. On the 9th inst., 
it was rumoured in the trade that the Government report 
would point conclusively to a crop of more than 
8,000,000 bales. No special disturbance was created 
by this, because the trade have long since come to the con- 
clusion that the cotton crop will fully equal, and perhaps 
exceed, 8,100,000 bales. But when the official report was 
issued, and the statement was read that the “ consolidation 
of county estimates ” indicate ‘‘ 106 per cent. of the pro- 
duct of last year,” the words had to be read several times 
before even the more venturesome would attempt to interpret 





them. The clearness of the statement may be inferred from 
the fact that ‘in the trade” the Government report is 
taken to mean anything from 7,738,000 to 8,300,000 bales. 
Your correspondent wired Mr Dodges for his version of the 
words quoted, and his reply certainly Jeaves no ground for 
the large crop estimates current, for he telegraphed :—“ Our 
county estimates consolidated aggregate an increase of 


6 per cent. over the crop of 1889. There is no obscurity in 


the statement.” The meaning of this is, if we place the 
cotton crop of 1889 at 7,300,000 bales, a crop in 1890 
amounting to about 7,738,000 bales. In order for this 
to prove true, the quantity of cotton to come into sight 
between February 1 and September 1 must be 73,000 bales 
less than in the corresponding period of 1890. All advices 
to date as to the stocks of cotton yet to come forward place 
them far in excess of those held a year ago. So the issue 
is made, and the next seven months’ cotton receipts will 
make or break the aceuracy of the official “ consolidation 


of county estimates” as to cotton. 

General trade within a week has been of somewhat less 
volume, though the general outlook for distribution of 
staple goods during the spring is not unfavourable. The 
more depressing features are found in the 13 per cent. 
restriction of pig-iron production during January, with no 
corresponding, if, indeed, any, stimulation to demand or 
prices. Stocks of pig-iron being heavy and of ore very 
abundant, and as Easter furnaces are clamouring for a 
re-adjustment of railway rates to prevent serious competi- 
tion in the North-East and North-West from Southern 
furnaces, the inference is quite general that pig-iron is not 
likely to get out of a rat for some months to come. The more 
active branches of general trade are hats and caps, clothing, 
a few varieties of cotton goods, and live stock. Wheat 1s 
weaker, in spite of a “ strong statistical position.” 





GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 
Beruin, February 24. 

The success of the Three per Cent. Imperial and Prus- 
sian loans has been great and brilliant beyond any expecta- 
tion, and has completely justified the views of those who 
advised the financial authorities to appeal directly to the 
market, without the intervention of syndicates of banks and 
bankers. The 250 millions Imperial loan were subscribed 
about forty-six times, and the 200 millions Prussian Consols 
about thirty times. The amount of small subscriptions has 
been particularly large. To-day or to-morrow the rate of 
repartition will be fixed. It is thought that the allotment to 
the subscribers of the Imperial loan will be about 3 per 
cent., and to those of the Prussian Consols about 2 per 
cent. All over the country the public have been very 


eager to subscribe, and the bull operators were at a loss, 


how to evade the consequences of their mistakes. They 


the Emperor had fallen ill, and that Prince Henry was to 
become Regent. However, these inventions were promp 
contradicted, and at present a committee of the St 


Exchange is inquiring into the matter, with a view to prose-, 


cute the inventors and propagators. The trade in the scrip 
of the new loans has oe eee and extensive all the 
week, and the quotation has gone up to 86°90. 

In other departments of the market stagnation and dul- 
ness are all-pervading. 
_ Money is plenty and cheap. The private discount rate 
is about 23 percent., and money for prolongation 18 quo 
at about 23 per cent. 


Every day it becomes more apparent that we have 


had recourse to inventions andrumours. It was said that. 
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entered on a Sree of comparative quietude. Stock 
Exchange speculation having been pushed to its utmost 
limit, there is no possibility of further developments, and 
by necessity a reaction and a period of dulness have 
set in. Ifthere is anybody to be blamed for all this it is 
the operators themselves, who overdid things. But the 
rofessional commentators on the position of the Stock 
Rechenme do not choose to think so. They have tried 
their utmost to start another advance, and lisa failed 
in this, they attribute the failure to political and such like 
jj-events. Your readers know that the railmakers in this 
-country have done a highly profitable trade for many years 
by obtaining a monopoly in the home market. Tariff protec- 
{| tion and high railway freights shut out the foreign competi- 
tion, and whenever English or Belgian firms managed to 
underbid the German railmakers, the latter had influence 
enough with Prince Bismarck’s Administration to get the 
| contract anyhow. Thus the Convention of Railmakers felt 
j| encouraged to raise prices most extravagantly. Producers 
{| of other articles followed this example in the same or in 
similar ways. Producers of sugar, spirits, coal, and other 
articles are in the same boat. They all have enjoyed either 
1| the goodwill or protection of the Government, and the 
j| have thus earned enormous profits. In many cases the 
railway freights were shaped to suit their own convenience. 
It is obvious that these many important privileges tended 
to enhance the profits of the companies, and to inflate the 
market quotations of their shares. On the other hand, the 
policy of monopolies has engendered a good deal of dis- 
content among the masses, and also a good deal of abuse. 
Coal prices have ruled high all through the winter. Yet in 
order to make them rise higher still, a number of 
mine-owners have found pretexts for postponing delivery to 
domestic consumers, and have at the same time shipped 
large quantities of coal for export at lower prices. Com- 
plaints about these proceedings were filed with the 
Government, and thereupon the Minister for Trade and 
Commerce requested the Chambers of Commerce to report 
on the matter. The newspapers devoted to the cause of the 
monopolists have aunt a note of alarm, and write 
vehemently against State interference. Yet it is notorious 
that the coal prices have been maintained at a point mani- 
festly injurious to trade and consumption at home. If the 
mine owners do not choose to adopt a healthier policy, 
means should be found to facilitate the imports of English 
and Belgian coal. In the iron and steel trade similar abuses 
have prevailed, and in order to bring the makers to 
reason, some large orders in rails, cars, and other material 
have been given lately to foreign firms. About all this 
the monopolists are full of indignation, and to listen to 
them it would seem as if the national prosperity were about 
to slide down a precipice. However, the impartial observer 
has no difficulty in discerning what is artificial and fraudu- 
lent in all these statements. High prices of shares are 
sometimes a symptom, but never a cause, of national pros- 
perity. And actually, it has become a necessity in Germany to 
trace anewline of economic policy. Monopolies in the course 
of time are injurious to any Government which identifies 
itself with them, and the German Government seems now 
disposed to try and get rid of them. It is difficult and even 
dangerous work. On the other hand, the agrarian party 
are afraid of the corn duties, and to maintain them they 
have renewed a sort of alliance with the monopolists, This, 
however, will have little practical effect unless a new 
Austro-German treaty of commerce should materially 
diminish the import duties on grain. As yet the prospects 
of the treaty are very uncertain. 

There are rumours as to strikes in the omens spring, 
chiefly among colliers. The fact is, that a good deal of 
discontent exists among the latter, but that we are drifting 
into a time of great strikes, I will not believe. 

The market for bank shares is depressed, though the 
annual reports of a numter of banks published during the 
week, ee satisfactory showing, inasmuch as they testify 
to the soundness of the concerns in question and 
to the caution displayed in their management. All have 
taken good care to strengthen their reserves. Nevertheless, 
the dividends are of quite satisfactory amount, and any 
complaints that are raised on this head originate in 
sanguine and unreasonable expectations. The report of the 
International Bank made a good impression, and so did 
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the report of the Berliner Handels Gesellschaft, which will 
hold its annual meeting on April 4. The dividend is pro- 
posed at 94 percent. The Disconto-Gesellschaft is pre- 
— its annual report. The Imperial German Bank will 

istribute a dividend of 8°81 per cent., against 7 per cent. 
last year. ‘This rate is the highest ever paid by the con- 
cern. 

Foreign Funds were rather firm and steady during the 
week, and Austrian and Hungarian Funds were impelled to 
rise by the favourable view taken of the finances of the 
dual Monarchy. Italian Rente was well maintained by 
Paris. Russian preferred bonds were steady, but there 
were no transactions of special importance. 

The following statistical table is compiled in order to 
illustrate the growth of German ocean navigation :— 


Total. 


No.| Tons. | No. | Tons. | No. 
712,529) 2,391/1,484,527 


623) 771,998 1,768 
277| 289,429 3,113| 953,856] 3,390|1,243,285 


~ ‘The coal trade in Prussia is reported on as follows :— 


Steamers. Sailing Vessels. 


— 


Tons. 


ED 


1890. 1889. 1888, 


Tons Tons. Tons. 
64,484,279) 61,433,148} 59,461,917 
62,513,622) 59,684,026) 57,799,666 
Increase of production against 
preceding year 4:96 % 331% i 
Increase of eale .........::-s0-1| 474% ' 326% |... 
‘'he number of steel works in Germany in 1890 amounted 
to 22, and these, with 83 converters, produced during the 
year 1,707,000 tons Bessemer and soft steel. 


AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDENT.) 


Vienna, February 24. 

The preparations for the elections to the new Austrian 
Reichsrath, which are to take place as early as next month, 
entirely absorb public attention, so that no definite tendency 
is able to gain ground on the Stock Exchange. Still, on the 
whole, a favourable feeling prevails, quotations having 
risen more frequently than they have fallen ; but it must be 
supposed that prices will soon have reached the maximum 
they canattain. Austrian Fourper cent. Gold Renteisquoted 
at over 110, and Hungarian at 105 fl. The Hungarian 
Finance Minister’s favourable report on the State balance 
of 1890 has not had any influence on the proportionate 
difference in the quotations of Austrian and Hungarian 
stocks. It is certainly shown that the excess of receipts 
over expenses does not amount to 32°74 million florins, 
which represents only the cash surplus, as was sup- 
posed, but we may confidently assume that when all is 
told, the receipts will exceed the expenses by 15 millions 
(£1,250,000), a state of things which would have been held 
to be absolutely impossible as lately as five years ago. 
Hungary, thanks to her conversions, by cleverly extending 
the terms of the amortisation of her debts, reduced her 
yearly regular expenses by thirteen millions. Another 
financial operation, the ee of royal privileges, 
procured the State an addition of six million florins to its 
regular receipts. Besides these nineteen millions, there are 
the receiptsfrom the indirect taxes which have been raised— 
the taxes on petroleum, sugar, coffee, brandy, and tobacco ; 
and as these have been raised in the same proportion in 
Austria, Hungary has improved her finances lately in a 
greater degree even than Austria, and as her ground is 
more fertile, and the re-organisation and orderly administra- 
tion of the taxes are an accomplished fact, we may suppose 
that the difference in the priceof stocksof the sistercountries 
will not hold out much longer. Hungarian stocks should, 
therefore, be welcome to the investor just now, for they offer 
great advantages. Hungary is busily extending her railways; 
in 1890 she opened no less than 500 kilometres of new lines, 
whereas Austria only extended her lines by 150 kilometres. 

On the 21st inst. negotiations were commenced by the 
Board of Trade for a railway treaty with Roumania, for 
which the Secretary-General of the Roumanian Foreign 
Office came to Vienna. : 

The new Hungarian Arms Manufacturing Company was 
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‘ednstituted last week. It purchases all the machinery, stock, 
‘and furniture of the old arms manufactory from the Berlin 
firm, Lowe and Co., the chief creditors of the bankrupt 
‘arms manufactory, for the price of 2,300,000 fl, and begins 
oa career with a Government order for 65,000 repeating 
rifles. =F 

The premium on gold (when the Customs are paid in 
silver) has been fixed by the Finance Minister of Austria and 
‘Hungary at 134 per cent. for the month of March. 

The Hungarian Government has resolved to extend and 
improve the workshops of the State railways, so that an 
average of 309 railway cars can be made in them every 

ear. ' 
The Austrian Electricity Company, based on the works 
of Siemens and Halske, has constituted itself. It has 
already furnished 13,000 incandescent lights. It is a 
separate concern from the International Electric Company. 

Yesterday negotiations were begun for the re-organisa- 
tion of the Austro-Hungarian Lloyd. Hungary is to leave 
the concern to Austria altogether, and the latter will furnish 
the whole of the subvention, without which the navigation 
company cannot exist. The past administration erred 
especially in not renewing the stock of ships in the course 
of time, and by not trying to have the very best ships that 
are made. : 

he Danube Navigation Company has just published its 
new tariff. It contains good arrangements and practicable 
reductions. Instead of the old cartloads for a measure, 
tons have been introduced. 

The “ Zoll-Compass,” a new ‘ Compass of Customs” 
duties, has just been published. It shows the Customs 
tariffs of all countries as they stood on February 1, 1891. 
This compilation, which was made by the director of the 
“ Handels Museum,” at the order of the Austrian Board of 
Trade Minister, and with materials furnished by him, 
moreover, gives an explanation of the different commercial 
treaties, foreign commerce, and the system of Customs 
duties. The book is especially useful for the study of the 
obstacles thrown in the way of international trade by the 
legislation of the United States. 


houses under £100 value, on or even sometimes above 

he gross value or the gross rent ; but in the case of | 

houses—i.e., £100and upwards—they rated well below, in the 

largest houses far below, the rateable value. For the best 

ssible reason—because disputes were, primd facie, more 

ikely to arise with rich people than with poor. 

hen my case was decided finally, they (the companies) 
acted thus :— we 

1. They postponed as long as they could the revision of 
their existing rates. ; 

2. If anyone asked for a reduction, they sent him a paper 
of enquiries as to particulars of his tenancy, the amount of 
repairs, &c., in order to enable their officials to settle the 
“net annual value,” and they often worried him so that he 
gave in as less trouble. ; 

All over the poorer parts of London there was fightin 
and disputes, as I and the good men and true who work 
with me know well. : 

Then came Torrens’s Act, which settled the question by 
making the figures in the rateable column of values taken 
by the machinery of Goschen’s Act conclusive, and not 
subject to revision by the magistrate. 

As soon as that Act was passed, and the companies were 
compelled to stop the worrying process, they took it out of 
the public as follows :— ‘ 

1. Being compelled to go down from gross values in all 
the smaller houses, they increased the old “ extra charges,” 
and put on fresh “extras” wherever they could. 

2. In the larger class of houses they raised them at once 
to the rateable values, and said, “'lhat’s what Mr Dobbs 
has done for you ;” and the people who bring effective 
influence to bear on public opinion saw that they had more 
to pay than in the last two quarters, and did not stop to 
consider that the only thing I had done was to limit the 
increase at the point of rateable and prevent its being 
raised to the gross. r 

So far the question relates principally to legal details, 
and is necessarily somewhat intricate. Now we come toa 
plain matter of fact. The gist and burthen of Lord Bram- 
well’s complaint and criticism of Torrens’s Act—now and on 
previous occasions—is that the values in the rateable 
columns are below the true and real net annual values. 
That is matter of fact, not of law, and on that I join issue 
—“ with all respect ”—I say and state that the values in the 
rateable columns under Goschen’s Act are not below or 
less than the real net values as a rule, . 

I had rather not have to comment on Lord Bramwell’s 
sentence, “Torrens’s Act limited the right to charge on the 
rated value or amount—an amount practically five-sixths 
only of the value.” It is not written with that translucent 
clearness which usually is the characteristic of sentences 
written by his Lordship. What value? The rateable is 
by the statute less than the gross by one-sixth. Does he 
mean that the “ gross” is the true value? If so I prefer 
Lord Bramwell the great judge to Lord Bramwell the letter- 
writer, Does he mean that the rateable is five-sixths of the 
true net annual value /g If so, how does he arrive at this 
curious result ?—I am, yours faitifully, 

Arxcuipatp E. Dosps 

34 Westbourne Park, W., February 27th, 1891. 
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Correspondence, 


ee 


THE LONDON WATER SUPPLY. 


TO THE EDITOR OF THE ECONOMIST. 
Sir,—When aman of Lord Bramwell’s eminence writes 
to the editor of a newspaper remarkable for the accuracy 
of its statements, to tell him, “ with all respect,” that he 
is “wrong” about Dobbs’s case and “ Torrens’s Act,” the 
statement objected to appearing in an article under 
editorial sanction, a reader would think that the correction 
must be a matter of certainty. I think, however, that I 
can show that if there is any mistake, itis not made by the 
writer in your columns, 

His Lordship writes : “ In Dobbs’s case the water com- 
pany tried to charge on what they called the ‘ gross’ value 
—some value over the net value.” This “ so-called ” gross 
value is nothing else than the value entered in the column 
headed ‘‘ gross value” in all valuation lists, taken under 
“ Goschen’s Act,” well-known as the Valuation (Metropolis) 
Act, 1869. Another column in the lists contains the 
“rateable value,” both of them as finally settled by the 
Assessment Committees. 

The practice of the Grand Junction Waterworks Com- 
pany was to send for a co y of the valuation lists of 
parishes within their limits, which were also within the Act, 
and to copy out the figures in the “ gross value” columns 
as being the true “ annual values” which were the maxima 
limited by their special and by the general Acts. I held 
that the figures in the rateable column (which ought to be 
the net value, and which is the net value when properly 
made ont) were the right figures, and I won the case. But 
I raised the question in such a way that the Lords were 
enabled to give, and did give, a judgment which went 
much wider, and determined the meaning of the words 
‘annual value” everywhere except in certain election 
qniifoations specified : y Lord Blackburn, 

Now the practice and usage of the water companies w 
to levy water rates in the case of small houses, on in fact, 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—With the highest respect for Lord Bramwell, who } 
sat as one of the Lords of Appeal in Dobbs v. Grand | 
Junction Water Company, I venture to think that on | 
reference to the authorised reports of that case, both before 
the Queen’s Bench Division (L. R. 9 Q. B. D. 151), and the 
House of Lords (L. R. 9 App. Cases 49), it will be found | 
that “annual value” was, in effect, decided to be “ rateable | 
value,” so far 4s London is concerned. 

Mr Dobbs occupied a house which stood on the rate- | 
books as of the “ gross value” of £140, and the “rateable 
value” of £118, under the Valuation (Metropolis) Act, 
1869. The company charged him a water-rate on £140, 
he claimed to be charged on £118. ‘The Queen's Ben 


| 
i 
i 
} 


value of £118, and this decision, after being reversed 

the Court of Appeal, was affirmed by the House of Lords. 
In his judgment Lord Bramwell observed, that a8 

definition of “annual value” their Lordships might “ safely 
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adopt that inthe 6 and 7 William IV., c. 96, viz, ‘the 
rent at which they [the premises] would let, free of all 
usual tenants’ rates and taxes, and deducting therefrom the 
probable average annual cost of the repairs, insurance, and 
other expenses, if any, n to maintain them in a 
state to command such rent.’ This is their value.” 

This definition is not only to the effect, but almost 
in the precise words, of that of “rateable value” in the 
Valuation Act ; and I submit that what Torrens’s Act did 
was to carry out the Dobbs’ decision. It made the assess- 
ments under the Valuation Act conclusive evidence, and 
thus saved every overcharged consumer from having to 
fight the company. Still it was not Torrens’s Act, but the 
House of Lords, which first decided, in effect, that ‘“ rate- 
able” and “ annual” value were to be defined alike. When 
Lord Bramwell speaks of “ rated value” as being “ prac- 
tically five-sixths only of the value,” he must, [ think, 
have extra-metropolitan assessments in view. In London, 
owing to the intervention of the Surveyor of Taxes and to 
other causes which it would occupy too much of your space 
to state, the ‘rateable value” is, in fact, the full annual 
value, according to the definition quoted by Lord Bramwell. 
If, therefore, the Southwark and Vauxhall Company lost 
£9,000 a-year by Torrens’s Act, it was because they had 
peervoney charged that amount in excess of what the 

fouse of Lords held that they were entitled to charge.— 
Your obedient servant, 
AQUARIUS. 


ee 


OUR CASH RESERVES. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—I see by your issue of to-day that a meeting of 
the joint-stock Sauls in London has been called for Thursday 
next to consider Mr Goschen’s suggestion for the mainten- 
ance of larger cash reserves. 

In making this announcement, I notice that you very truly 
say, “The banks will be well advised if they endeavour to 
mould Mr Goschen’s proposals into a form which will 
satisfy public feeling without imposing any undue restraint 
upon them in the management of their business.” 

So far as I know, the only practical suggestion which has 
yet been made for the object in view is to oblige the banks 
to publish frequent balance-sheets, with the idea of com- 
pelling them to keep larger amounts of cash in the hands 
of the Bank of England. 

Unfortunately, the banks in question object to this 
suggestion on two grounds, 

(1) Because the enforced publication of frequent 
accounts would, for many reasons, they believe, impose 
“undue restraint upon them in the management of their 
business,” and 

_(2) Because they regard the Bank of England, to a con- 
siderable extent, as a competitor in business, and they 
cannot lose sight of the fact that the £12,000,000 of 
bankers’ balances already lodged there are unproductive so 
far as they are concerned, but a source of great profit to 
the Bank of England. 

ae it be said that either of these objections is unreason- 
able 

On reading the numerous letters which have lately 
appeared in the Press on the publication of bankers’ 
accounts, it is evident that the writers have not always the 
same object in view. In some cases there is clearly a wish 
simply to support the legitimate demand of Mr Goschen— 
that a larger cash reserve should be continuously kept ; 
but in others there is a wish for more publicity in what 
must always, within certain limits, be a business of a confi- 
dential character. 

There is a desire to ask even private bankers to give up 
their privacy, and to extract from every banker more infor- 
mation than he ought to give. 

ere are, in fact, two demands—one well-informed and 
definite, the other ignorant and very indefinite. 

In the first place, let me say a few words to the latter 
class of correspondents, because, whatever is done, it is very 
a that the general public should not expect too 
mue 

In a banker's return it may be well to insist upon the 

tion in the account of the cash in the till or at the 


object Mr Goschen has in view it is of importance. But 
for the general public there are other items in the account 
of much more consequence. 

It is worth while to recollect that the published balance- 
sheet of a bank does not, and will uever, give the public 
precisely the information it seeks, 

I take the following duly authorised bank account as an 
instance of what I mean :— 


LIABILITIES. FY 
Deposits and credit balances ..................c:ccseeereeneees 8,102,001 
Drafte, acceptances, and notes in circulation.............. 2,198,497 
Capital and reserve fund ............ccccececceeeeeeeeeeerentenee 1,592,095 
11,892,593 

Asserts. £ 
Bills of exchange and advances upon security............ 8,484,466 
Advances on other property and bank buildings......... 265,324 

Cash in hand, £845,963 ; Government and other stocks, 

Brg TRO ads «conor ceesepqnnenes ee cepsh'dieves\cepoebopennns ees 3,142,803 
11,892,593 


This is the published balance-sheet of a bank which 
declared 12 per cent. on the 3rd of July, 1878, on the basis 
of the above balance-sheet, the price of whose £100 shares 
stood at £235 10s on the Ist October following, and which 
failed on the next day. 

Here we have upwards of 10 per cent. of the deposit and 


current account liabilities in the till, and nearly 30 per cent. | 


more apparently within easy reach. 

The balance-sheet is not an ideal one, but that there was 
nothing in it to excite alarm is proved by the price of the 
shares just quoted. ‘There was certainly nothing to show 
that in the “‘ Advances upon security” there were hidden 
away 400,000 acres of land in ‘“ Poverty Bay,” New Zea- 
land, and assets of the same nature in New South Wales. 
There was nothing to break the dismal fact to the solvent 
shareholder that for every £100 he held £2,750 would be 
required at his hands by the liquidator. 

merely bring this forward to show that the public does 
not always obtain much from what it is pleased to call 
“ publicity.” 

I am quite aware that no auditor of reputation would 
have signed this balance-sheet of the City of Glasgow Bank ; 
but after all, in the very last published account of this 
year which I have seen, in a case where the total liabilities 
are about two-thirds of those just quoted, all the auditor 
deems it needful te say is, that the balance-sheet he signs 
‘‘ has been compared with the books, and the investments 
have been duly verified.” 

Let the public, then, understand that no amount of pub- 
lication of accounts and no amount of auditing will make 
the assets"of a bank either better or worse than they are, 
that it is no part’ of the duty of an auditor to object even 
to a second investment in the acres of “ Poverty Bay,” and 
that the banker himself is responsible, and must always 
remain responsible, for the quality and value of his assets. 

In the second place, with regard to the other class of 
correspondents, to those who simply back the demand of 
Mr Goschen for larger reserves in cash, I would say, ‘‘ Has 
the eflect of this proposed perpetual publication of accounts 
been fully considered ?” cannot go into this question at 
length, but bankers undoubtedly think that it will “ im 


undue restraint upon them in the management of their | 


business.” 

As it is, they call in the auditor twice a year, and twice 
a year they issue their general balance-sheets. In some 
cases, cae a monthly audit might be made without 
inconvenience. But to take a single instance—it is easy 
to see that in the case of the smaller banks, advances 
which are regularly made with the greatest safety at 
certain seasons of the year, for special purposes, in special 
trades, might be seriously interfered with by the action 


peogente : : 
‘he English banking system is a very complicated, far- 
reaching, and delicate structare. It is wiser to encourage 
it to work out # needed reform itself rather than force 
any undue restraint upon its action, 

is there, then, no other way of effecting the object of 
Mr Goschen? I have long believed that there ia. 

Let the Bank of England allow interest (at brokers’ rates 
on all bankers’ balances over and above a certain 
amount, and agree not to allow interest on other accounts, 


Bank of England from the cash at short notice. For the Under such an arrangement the banks would inevitably 
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i increase their balances at once, both from the country and 

























































paid one-half of the dividends, thus making their position 
the same as all the other banks. et | 

I propose further that a ten shilling note should’ be | 
issued in the form of a promise by the Government of | 


in London. Very large sums now kept elsewhere would go 
to the Bank of England. In the case of the {bank I repre- 
sent it would be a positive convenience to alter our present 


The London bankers would send in their unemployed 
balances at the end of each day to the Bank of England. 
By this means these sums, which, though not very large in 
themselves, are well known to have a depressing effect on 
the value of money from day to day,would be swept off the 


a legal tender up to twenty pounds ; silver to remain as at | 
resent, legal tender to ay shillings. ‘hese notes should | 
issued in one thousand pound parcels to anyone who | 
will, for a discount of 2 per ee for them in gold, | 
In this way they would go quickly mto circulation for 
wages. ‘The issue in the first stance should be limited 
to ten millions. They would form a most convenient 
medium for remitting small amounts to and from India, 

Parliament should empower the Government to lend to | 
the Bank of England, when the minimum Bank rate is 
6 per cent., one-fourth of the gold representing the ten 
shilling notes issued ; to lend one-half when the Bank rate 
is 8 per cent. ; two-thirds when the Bank rate is 10 per 
cent. ; and when this rate obtains, the Government may 
also lend one-fourth of the gold that is lodged against the 
large note circulation, the Bank to pay the Government the 
interest received on these amounts, less 1 per cent. com- | 
mission, the Bank not to reduce its rate below the above | 
given rates without replacing the gold equivalent to each | 
of these rates. 

Had this system been in operation twelve months ago, | 
the Bank of England would not have needed to apply to 
either France or Russia for gold. 

Three months before the note issues are made it should 
be well advertised that all gold that is not reduced in 
weight below a given amount will be taken up to a fixed date | 
at full value, but that after the date so fixed, all bankers | 
must charge the holder the deficiency on light gald_ that is 
tendered, and then clip it, so that it cannot be used again. 

February 25th, 1891. FREE TRADE. 


BROKERS AND DEALERS 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—Thanks are due to you from the considerable 
section of the public interested in Stock Exchange matters 


market. 

The Bank of England would keep the control of these 
sums, and, of course, obtain a much greater general hold on 
the whole market. To those who may think this remedy 
too simple, I should like to say, “ Look at the growth of the 
larger joint-stock banks during the last forty years.” 

What is it that has given some of them 30 to 40 millions 
of money to employ? The answer must be, “The magic 
effect of the allowance of interest.” 

The danger would surely be that such an alteration 
would give the Bank of England too much power; and no 
doubt the other banks would object to such an arrange- 
ment unless the Bank of England undertook to allow 
interest, in this way, on the bankers’ balances only. They 
would, I imagine, withdraw their accounts if the custom of 
allowing interest were to become general. 

Doubtless the Bank of England would employ its in- 
creased funds in discounting more bills ; but it would not 
compete with other banks anything like so eagerly as the 
billbrokers do now. 

As I said before, the large joint-stock banks look with 
suspicion on any scheme which would either fetter them in 
the conduct of their business, or simply strengthen the 
Bank of England at their expense. What is wanted is a 
change in the existing arrangements, which would enable 
all banks to work together, which would make it to the 
interest of other banks to support the Bank of England, 
and thus obta‘n for that institution a constant, almost 
automatic, control over the market, over the foreign 
exchanges, and over the general value of money. ‘This 
may not be a very heroicremedy. It may not be altogether 
logical. Rut we must remember that, like many other 
thingsin our country—like the railways, another threatened 
interest—our banking system both at the Bank of England 
and elsewhere is built up and based upon a long series of 
illogical compromises.—I am, Sir, yours faithfully, 

February 21st, 1891. A Country BANKER. 


enya 


question. 


In the promotion of “speculation,” the jobber is no 
doubt an important factor, but in almost every other 
respect he is simply a fifth wheel to the financial coach, the 
progress of which is retarded by additional friction. The 
position of the jobber in “‘ standing to be shot at” is more 
or less a fiction, not to say a farce, the attendant risk 
being easily avoidable, even without calling into play the 
esprit de corps so prevalent in Capel Court. ; 

In a free market the brokers cowld easily transact their 
businesss with one another without handicapping their 
clients to the extent of the jobber’s “turn.” In bad 
times, when the latter item would not be grudged, it 
becomes an unknown quantity, checking transactions and 
automatically disposing of the jobber’s raison d'étre. 

I need hardly say that my remarks apply to the latter- 
day species and not to the “dealer” who, instead of 
merely turning round and undoing his bargains, deals im 
stocks which he actually holds, or can afford to take up, a8 
the case may be. ; 

In no other branch of business would the jobber’s exis- 
tence be tolerated—the tendency of the age is distinctly 
towards the elimination of the middleman—and I venture 
to hope that the voice of the Economist will, as in many 
previous cases, bring about the removal of a glaring 
anomaly.—I am, Sir, your obedient servant, 

London, February 26th, 1891. INVESTOR. 





A CURRENCY SCHEME. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—You kindly inserted a letter from me in your issue 
of the 7th February, which I hoped would have drawn from 
some of your numerous readers a scheme whereby the whole 
note circulation of the country might be dealt with. As 
none has been forthcoming, I now submit one which I think 
would provide an ample and perfectly secured note 
circulation. 

I propose there should be an issue of one pound notes, and 
notes of larger denominations in this form : the Government 
of Great Britain promise to pay in gold at the Bank of 
England. ‘T'hese notes to be issued to all bankers who are 
prepared to lodge with the issue department of the Bank 
of angland one-half the amount in gold and another half 
in Consols, the banker to receive one-half of the dividends 
on these Consols, the other half to go to cover the expense 
of the note issue, the notes so issued to be stamped with 
the name of the bank which has lodged gold and Consols 
against them, so that when they are presented and paid in 
gold at the Bank of England, it may call upon the bank 


whose stamp they bear to exchange them for gol 
thus to maintain the full reserve. eer ee 


It is highly desirable there should be only one kind of 
note in circulation. I therefore propose to abolish all the 
present note issues, but to allow those banks that have 
an authorised circulation by the Act of 1844. to con- 
tinue to issue on their lodging with the issue depart- 
ment of the Bank of England ¢ one-half of their authorised 
circulation in gold, and the other half in Consols. On 
the Consols they should receive the full dividends for 


seven or ten years. After the fixed date they should be 





THE EXPORTS OF COTTON YARNS TO THE 
FAR EAST. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—In November, 1888, you kindly afforded me an 
opportunity of putting before the readers of the EcoNoMIST 
a comparison of the shipments of yarn from India and 
England respectively to China, Hong Kong, and Japan for 
the period of 1876-87. The following continuation of 
these will doubtless be interesting to many. 

It will be observed that in the figures for the last three 
years, instead of, in part, following those of the Indian 
official year, I give them in both cases up to December 31st, 
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Great Britain to pay in silver. ‘Phis note should be made |f 


for the able article in last week's Economist on the “ Jobber” |} 
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which enables the comparison to be carried down to the 
latest date. This shows that while there has been little or 
no elasticity in our shipments from England, those from 
India continue to increase “by leaps and bounds.” 


From Inp1a to Caixa, Hona-| From Encianp to Curna, Hono- 
Kone and Japan, from Kone and Japan, from 


January 1 to December 31. January 1 to December 31. 
Lbs. Lbe. 
WB acccsvbsecvcescnecens 145,112,800 | 1890..........ccccesseeee 38,057,400 
Te eecnssrenesenesevece 126,766,800 | 1889.............cceeee00 35,720,200 
Pe occccseisisccncesees 114,707,200 | 1888...............cceceee 44,642,600 


Total forlast3 years 386,586,800 | Total forlast3years 118,420,200 
From April 1 to a 7 From Jan. 1 to Dec. 31. 


Lbs. 

EEE ov ocnncesscenspeies 109,962,834 | 1887 ...........cceseceeee 35,354,300 
BET 5 oi.cccibheecsensha EE | MUNI . .coc'essedcectcccccce ,930,400 
SEND ccccocsmaseicecanns 75,635,540 | 1885 ..........ccccscecece 33,061,100 
BUNIEED cetcikdviccecaccans GBS 1G. 007) TBE. ccceccccsccescscees ,856,1 
BN esnasbddareeeescke 7,288,099 | 1883 ...........ceececeeee 33,499,800 
| | 42,972, SN ideskzcccuchonpaeses 34,391,500 
Total for 6 years ... — Total for 6 years ... 202,093,200 

8. Lbs. 
a as 28,638,540 | 1881 .........cceceececeee 47,479,200 
Ss cic ivcceasices 25,103,496 | 1680 .........cccccccceees 46,425,800 
ee SE PIII, dcsvdnicccceccctecece 39,025,700 
peers ene AO MAB BGR ABT + vcsies is <cccercsbenct- 467, 
BEE ates DORON | EBTT ,.. cursesccccvesesees 33,067,900 
WE ncooncaseseececxed O.506.190| 1676: .o6.ceslec davis 29,838,495 


__ 
Total for 6 years... 117,851,376 Total for 6 years... 232,304,895 


The present serious condition and outlook of the Lanca- 
shire cotton industry give point to tke fact that but for the 
exchange difficulty, England would doubtless have secured 
a legitimate share of the enormously increased demand in 
the markets of the far East.—I am, Sir, your obedient 
servant, ABRAHAM HaworTH. 

Manchester, February 24th, 1891. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors 
shares, &c., have been as follows : 


’ 


First 
Capital Payment Farther 
Applications, = Liability. 
£ 
Amount previously subscribed ......... 20,466,675 ...... a ete ose 
Issues of the week— 
National Telephone, 447% Deb. ............ 350,000 ...... 17,500 ...... 332,500 
National Dwellings, 4% Deb. at 104...... 78,000 .... oes deetes a 
Rodez Collieries, £10 snares .............. 130,000 ...... 6508 ..050 123,500 
Glasgow (Virginia) T.wn Lands, £5 
PN csc sexscctedeln 16: sviececiacsudasecess 308,500 ...... OL TOR> ince 246,800 
French Mines, £1 shares .................-. 60,000 ...... 500 ..ccce 7,500 
Brewery and Commercial Investment 
Trust 5 % Debentures .. ............ .. « 180,000» .c..c bi ; 
Quadruple Delivery Machine, £ishares 100,000 ...... 13.600 uk sve 87 500 
Do, £2 Founders’ shares ...... 20,000 ...... 5,000 ..... 15, 
Louisville and Nashville at £175 per 4 % 
ONE BED oi c5: ods ice ssescasescevecedeencs 875,000 .. 50,000 ...... 825,000 
Londun and Australasian Debenture 
Terminable Debentures .. ............. 200,000 Gio. eee - 
Liverpool and N. Wales Steamship, £1 
WINN Fink siat caslics nkcoudccsecasaisoedeates C6900 wccat! Ras 56.875 
Alberta Railway 6 % Debs. at £105...... 934,500 ...... 44,500 2.00 890. 
Huddersfield Corporation ............. 479.400 ....., GRIT. waseoe 455,430 
Charles Kinloch and Uo., £5 shares ... cosese, “RVG Mactecs 70,400 
Bs WAN, MOGI svccccscusccsscsis _sereee 27,000 — ...000 OR aia 21,600 
Thos. Daniel and Co., 6 % Debs. 
SR MII ii scrsno uns copicevvcnedatidonatdstiersnias . SUMMONED, covade Se .;.... 310,000 
Total for week seksarocneestas SAO 
Total subscribed to date in— . Total subscribed foryear— ‘ 
ak ccsinanssscoecsoccesscne UPOET OPTS” F Mite ke scuchuues shocbisbeuenedcaees aR 
micngiaiahentienneessesteesel 51,907,799 | 1BB9.........secccccsersersseeeses 189,456,000 
Wi ockpsvatemsinajeckoxeahsatd GB GTO IGS 4 DODD 06i6 corcvecccosscebesssacies 160,149,0uu 
1888 coe BOTCON TDI ccstcocsvencnsstbscaebesdires 98,066,000 
Wei cce<ubvashsohedvepeocnasabnesd ZB BAZ OOO | 1BBBi.rcsccsececsorcevesseasnesscs 101,074,000 


We have received the following prospectuses :— 

Alberta Railway and Coal Company,—lIssue of £890,000 
sterling 6 per cent. first mortgage debentures, of which 
£172,400 have been taken by the bondholders of the North- 
Western Coal and Navigation Company (Limited), to be 
secured by trust deed at a first charge on the whole of the 
company’s freehold and leasehold properties, railways, fixed 
plant, and machinery. The Trustees, Executors, and 
Securities Insurance Corporation (Limited) are authorised 
to receive applications for the balance of these debentures. 
The principal will be repaid at £105 on January 1, 1920, 
or earlier at the option of the company at £115 on six 
months’ notice, power being reserved to purchase debentures 
on the market at a price not exceeding £115. The issue 
price is £105 per cent. 


Huddersfield Corporation. — Lloyds Bank (Limited) is 
authorised by the Corporation of Huddersfield to receive 
tenders for an issue of £479,400 Huddersfield Corporation 
Three per Cent. redeemable stock, redeemable at par on 
July i, 1934. The minimum price is £97 per cent. The 
loans to the borough, including £1,054,920 stock already 
issued, amount to £1,897,658. Forms of tender may be 
obtained from Lloyds Bank (Limited), 72 Lombard street, 
and all branches ; from Messrs Brunton, Bourke, and Co., 
stockbrokers, 18 Finch lane, Threadneedle street ; Mr 
William H. Hart, stockbroker, 24 Austinfriars, Throg- 
morton street, London ; and at the offices of the town clerk, 
Huddersfield. 

National Telephone Co. (L.).—Issue of £350,000 44 
per cent. debenture stock, forming part of a total amount 
of new debenture stock which is limited to one-half of the 
subscribed share capital of the company for the time being. 
Notice has been given to pay off the existing debenture 
stock and bonds. The new debenture stock will then, by 


800! the trust-deed hereinafter mentioned, and subject to its 


provisions, be constituted a first charge on the entire under- 
taking and property of the company. The stock is redeem- 
able at the option of the company on six months’ notice at 
£110. 

London and Australasian Debenture Corporation (L.).— 
Capital authorised, £1,000,000 ; share capital subscribed, 
£500,000 ; paid-up, £151,050; uncalled, £348,950, Issue 
of £200,000 terminable debentures, bearing interest at 
4 per cent. for three years, or 44 per cent. for five years. 
The debentures will constitute a floating charge upon the 
entire undertaking and property, present and future, of the 
corporation, and the uncalled capital which amounts to 
£348,950, has also been specifically assigned to the 
trustees for the debenture holders to secure the debentures. 

Louisville and Nashville Railroad Co.—The Investment 
Trust Corporation (Limited) is prepared to receive applica- 
tions for an issue of $5,000,000 of the Unified 50-year 
Mortgage Four per Cent. Gold Bonds, forming part of an 
authorised amount limited to $75,000,000, to be issued 
from time to time, subject to certain restrictions, for the 
purpose of retiring outstanding bonds of the company, and 
for the general purposes of the company. The principal 
is due July 1, 1940, and not previously redeemable. The 
bonds are to be issued at about the equivalent of 85 per 
cent. U.S. currency—viz., 874 sterling, or £175 per $1,000 
gold bond. A simultaneous issue will be made in New 
York and elsewhere. 


Thomas Daniel and Co, (L.).—Capital, £1,000,000, : 


divided into 25,000 preferred shares and 75,000 ordinary 
shares of £10 each. ‘The capital of the commeny (fully 
paid) is £500,070, consisting of 25,000 £10 preferred shares, 
and 25,007 £10 ordinary shares. Issue of £310,000 6 per 
cent. debentures, at the price of £105 per £100 debenture, 
redeemable by annual drawings at £115, or by purchase in 
the market if under £115. ‘These debentures will be 
secured by a first mortgage on the real property of the 
company (subject to certain charges referred to in the pro- 
spectns) and on the mortgages held by the company, also 
by a floating charge on the remainder of its assets. The 
British and American Trustee and Finance Corporation 
(Limited) is authorised to invite subscriptions for the 


debentures. 





SAVINGS’ BANKS RETURNS. 
Tue following is the monthly return showing the amount 
received from, and paid to, Savings’ Banks and Post-Office 
Savings’ Banks in the United Ph ghied, by the Commis- 
sioners for the Reduction of the National Debt, including 
transactions on the Savings’ Bank Investment Account, 
during the four weeks ended February 21, 1891 : 
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Total Amount | Total Amount 
Received by the Paid by the 


Commissioners. | Commissioners. 


sd 
-e 








Savings’ Banks :— 
In money and interest credited ............... 
For stock sold or purchased for the 

Savings’ Bank investment account......... 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 


£ pd 
191,347 12 11 
11854 19 5 
1,247 17 1 


136,650 9 5 | 183,581 13 11 


£ 
106,548 
19,767 16 11 
7,265 16 11 


Ae EOe RENE NORE ORE EOE EON EOE ERE EEE OEE EES 





Post Orricre Savines’ Banks :— ‘ 
In money and interest credited ,.,.......0+ 
For stock sold or purchased for the 
Savings’ Bank: anvestment Account ...... 
Tra.sfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 


554,719 19. 5 
52,070 3.10 
7,265 16 11 


36,000 0 0 
$3,133 8 6 
1,247 17 1 








At Feb. 21, 
1891. 

















' 





Total amount at the credit of —| £ 
The fund for the Banks for { | 
SUEINEN ncvcsimahcrcipienchsoonvedl | 43,343,752 11 7, 43,242,683 16 1 44,801,004 0 6 
The Post Office Savings’ Banks { 
Fran ...............00-00000s00000.1 69,529,554 4 4 49,035,879 9 9, 64,774,607 17 11 
————— —————_ |__| OOO 
serscesseseeeees/112,973,306 15 11 112,378,563 5 10 109,575,611 18 5 


Total . 








‘ 


Savincs’ Bank 
Account :— 
Total amount of stock held 
for depositors in— 
Trustee Savings’ Banks...... 


INVESTMENT 


1,809,621 15 1,218,105 4 7 
2 








1 1,302,499 9 2 
Post Office Savings’ Banks.) 4,742,223 12 2 4,714,181 8 2 4,204,165 0 9 
pe oes 6,051,845 7 3, 6,016,880 17 4 5,482,270 5 








PUBLIC INCOME AND EXPENDITURE. 


REVENUE. 





——Recxiprs—~ | -—-Recripts.-——, 
Aprill, April1, Week 























for the | 1890,to | 1889, to Ended Ended 
| Year | Feb. 21,| Feb.22, | Feb. 21, | Feb, 2, 
| 1890-91 1891. 1896. 1891. 1890. 
| 2£ £ £ | é£ 
GPROTAD  sacicoccspnvncccccsosvess | 19,116,006; 17,655,900, 18,425,000 357,000 385,000 
*EXCISE ........csccseseereeseeseessee! 23,722,000; 23,315,000, 22,015,000!  460,000' 551,000 
*Stampe veosagesgeeseeeessevveseee| 18,672,000| 12,496,000; 11,775,000} 338,000) 240,000 
Land Tax and House Duty...) 2,490,000) 2,075,000) 2,310,000 195,000) 235.000 
Property and Income Tax .. 13,200,000) 10,594,000; 10,143,v00' =: 949,000) 733,000 
SIDS scab snapeseneibevennet pit pe 8,430,000 | 8,230,000 | 100,000 200,090 
Telegraph Service ...............| 2,470,000! 2,215,000) 2,110,900! 105,000! 105,000 
Crown Lands .........scccercssce8 430,000; 365,000) 365,000) oe am 
Interest on Purchase Money 
of Suez Canal Shar 
Sardinian Loan, &c. ...... 240,000) 241,935, 173,327 | 
Miscellaneous ...........0se0000 


eee | eee 
“| %700,000, 2,425,310, 3,003,823) 57,000, 137,727 
Total Receipts wtih 87,610,000, 79,812,251, 78,600,150; 2,561.00. 2,556,727 














EXPENDITURE. ..ns.enee! 87,672,000 75,733,981 74,656,040 849,782 007,018 
ie 

Balances—Bank of England. ..... ....cssesscsssccesecssenecscnessscoesesees 8,754,349) 5,587,560 

__ Do _Bank of Ireland noone | 567 946, 651,849 


OTHER RECEIPTS, OTHER PAYMENTS. 











April 1 to/April 1 to 
Feb. 21,’91 | Feb.22,'90 


April 1 to/April 1 
Feb.21, ’9i|Feb. 22,'90 
——j] Payments in con. 





























Advances repaid: £ £ nection with the FA | & 
: pee, ed 1,643,4 Retenption ot : 
mperi efence DW. nsasseneticcens 
rv eT ae 2,257,220, aes Advances :— ka 
Money raised by Bullion, &. ......) 1,245,000} 1,680,000 
Treasury Bills to Imperial Defence 
replace Exche Act, 1888 ...... 684,040! 550,000 
quer Bills paid 396.000 sé _oere of 
Saieceremiatests , , ‘un ebt..... 1 702 
Money raised by Treasury Bills paid ere 
Treasury Bills for off (net amount) = pr 
supply net am’nt [Treasury Bills for 
(exclusive a Con. of Debt paid 
£762,000 paid off off (net amount) $400,000 
out of Surplus Exchequer _ Bills 
Lncome)............| 762,000 ose paid off ............ 886,900 62,100 
on'y raised under Exchequer Bonds 
a ser me ( way) 
emption Act, OE sieeve oye 000 oo 
1889, by Treasury t carpus Income 7 
ge ane 
C - 
sive of £933, Pe iniiiiaieipsvies 1,000,000; 788,982 
paid off out o 


_ Surplus: Income} 8,741,279) 17,628,952 

* Exclusive of transfers to the Local Taxation Account:— 1890-91. 
£ 

_ respect of Customs Duties .....,. feiivotnrs Iohess iets ° 

- respect $ ee TRGRMOED cccccesescescooscosveece QTBAAIO «<o 2,715,009 

resneiinee SN tceasissticocssciiv: os ARE oa 1,867,529 
,000,000 a) to re vances for defici 1890- 

] Exclusive of £600,000 alae of Now. Sinkiag Fand, ~ _— - 














TO READERS AND CORRESPONDENTS. 
The Editor of the Eoonomist cannot undertake 


a to return rejected 
Peete must be authenticated by the name of the 
writer, 


THE ECONOMIST. 


At Co nd-| At d- 

ing Period Last | ing Period Last 
Month. Year. 

s da £ 8 7 £ sd 
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~The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Ax Aooount pursuant to the Act 7th and 8th Victoria, cap for 
the Week ended on Wednesday, Feb. 25, 1891, % r 


ISSUE DEPARTMENT. 





° £ 2° 
Notes issued ......... 38,726,870 | Government debt ... 11,015,100 
Other securities...... 5,434,900 


Gold coin & bullion 22'276,870 
38,726,870 


38,726,870 
BANKING DEPARTMENT. 


L £ 
Proprietors’ capital... 14,553,000 |Government  securi- 
Resb ee 12,435,231 


DIT 1 WEBB cic cccnennncncerem 
Public deposits*...... 13,027,966 Other securities ...... 31,191,298 
Other deposits.......... 28,469,885 | Notes...........sssse0+ 15,111,570 
Seven-day and other Gold and silver coin 1,036,674 
bi Oar cee e eee meet oes 206,342 c 
59,774,773 59,774,773 
® Including Exchequer Savings’ Banks, Commissioners of National Debt, and 


dividend accounts. ; : 
Dated Feb. 26, 1891. F. MAY, Chief Cashier, 
FRIDAY NIGHT. 


The preceding accounts, compared with those of the previcus 
week exhibit :— 








panne Dengan 

Circulation (excluding Bank post Dbill8).........++00 on coocccccccce §=—- 241,445 
Public deposits ...... cccccrsseereeee 5 <anapenon nabubenusvesie RESO BTS | vesssscacnee ad 
Other deposits ........... aeehpbios eden pebderk étcbinnde’ cocnee | BAL ARB concsccpeces oe 
Government securities ....... a sceaisildiaaeiibenel sikenene ses sistdapenie os 
Other securities .......cccccccsccorsccscsesscesscecrrececooees co 1,161,448 — .ccoecrcceee 

BBO os scisosvdccrnsvsovesenccessssegvsccscscccvccccconccceeseces PBT 2SE  cosecsviece = 
SOME iy sisnnsensswes seuaneccuaaseaitbaauisiiit pasate ec Seuss 45,505 
ee , Em savessbeubhe sania ditedaniese piceatvmieode 528,677 — .cccccrccees ae 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Feb. 25, 1891 :— 























—a : — 
| Gold | outatt | [Securities Eg|. 
| {nfrom (Circulation n i 
Date. Coin and, Abroad, or | (excluding p its. Banking | 2 
Bullion. | out for | Bank Post DePosits. Depart. | Reserve. |. 
Export. Bills). | ment. | "s 
| n 
a £ a | 2 2 ae A ee 


Dec. 3 24,895,849 
10 24,331,755) 
17 24,275,040) 
94 23,338,127! 
31 23,465,334) 
Jan. 7 24,143,860, 
14 25,016,722 


%\% 
132,000 in, 24,673,035 36,627,007, 37,912,806 16,672,314, 4546 
75,000 out) 24,271,720 36,562,424 37,513,980, 17,607,035, 
640,000 out) 24,061,970 37,552,749 38,744,208 16,763,070, 444\— 
179,000 in) 24,893,285 35,674,508 38,741,466 14,894,342, 414, — 
91,000 in| 25,114,170 39,814,589 42,985,239 14,801,664) 37 |— 
423,000 in) 25,062,215 38,739,541 41,385,786 15,531,645, 40 |4 
346,000 in. 24,667,560 37,703,099 39,113,990 16,799,162, 449 — 
21 24,826,244 713,000 out! 24,221,755 38,645,426, 39,856,360 17,054,489, 434 3h 
28 25,143,379! 356,000 out 23,995,595 38,411,335 39,089,749 17,598,784, 4543 
Feb. 4 25,290,720 152,000 out, 24,329,180 37,811,113 38,716,109 17,411,540, 453) 
11 23,665,735| 1,976,000 out 24,054,270 38,784,285) 41,048,260 16,061,465. 414\— 
18 23,026,312 1,050,000 out) 23,856,745 |39,749,833 42,465,035 15,619,567, 305 - 
25 23,313,544 114,000 out 23,614,590 141,497,851 43,626,529 16,143,244 333 — 
Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 
pose corresponding with the present date, as well as ten years 

















> Vie. 3 
At corresponding dates March2, | Feb.29, | Feb. 27, | Feb. 26, | Feb. %, 
with the present week. 1831. 1888. 1889. | 1890. | 1891. 
Circulation (excluding || & tee te 
Bank post bills).......... 25,751,290 | 23,183,670 23,042,465 23,059,860 23,614,500 





Public deposits ............. 10,522,676 
Other deposits ............. 25,700,508 
Government securities... 14,831,808 
Other securities............. 23,049,294 
Reserve of notesandcoin 16,830,266 
Coin and bullion .......... 27,681,556 
Proportion of reserve to 


11,739,080 16,628,950 10,751,104 13,027,966 
23,236,807 23,335,534 24,595,811 25,469,885 
16,245,232 14,499,361 13,763,594 12,435,231 
21,415,943 22,782,259 22,970,519 31,191,293 
15,757,087 14,885,857 16,316,604 16,148,244 
22,770,797 21,727,822 23,436,464 23,313,544 





i iiemeend|  -con 441% | 43%e% | 478 33t 
Bank rate of discount..; 3 % 24 % | 3% 5 3 a 
Price of Cons0l8....s-s.0+) 998 1023 osx" 973 ol 
Price of silver per oz | S2gd 433d | aga | 434d 44 
Average price of wheat... 403 9d 303 2d 293 5d , 203 9d | 82980 


j | 
‘Exchangeon Paria(short) %5.33}-38} |25.27} — 32} 25.32}-37} 25.233-233 25.42)~- 474 


nes 12 23-33 | 22.0f-1$ | 12.1g-2$ | 12.25-3_ | 12-1 - 
— Hamburg (3 mths) 20-67 | 20.45-52 © 20.58 - 62 20.69-20°72 20.52~- 
Clearing-house return ... 161,359,000 | 143,194,000 127,085,000 124,790,000 124,700,000 


* New 23 per cents.—Goschens. 
The amount of the “other deposits,” compared with the “other 


securities,” showed in 1881 an excess of £2,651,214; in 1888, a0 


excess of £1,820,864; in 1889 an excess of £553,275; and in 1890 
an excess of £1,625,292. In 1891 there is a deficit of £2,721,413. 

In 1888, at this time, the money market was quiet and feature 
less. On the Stock Exchange Russian stocks experienced 
fall, owing to the heavy depreciation of the rouble. 


In 1889, the money market was fairly active, but the stock || 


markets were in a somewhat unsatisfac ition, much buying 
of a weak character having taken gt Rey 


a heavy 


In 1890, money was scarce, in the outside market a fairly exten | 


sive lending business being transacted at the Bank at 54 per cent. 


On the Stock Exchange, the result of the settlement in Argentine 
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stocks, eome mining shares, and other securities was awaited with 
a — degree of anxiety, but the sombre anticipations were un- 
fu 
The following figures from the official returns show the amount 
of’ bills and cheques cleared at the Bankers’ clearing-house. 
Special days are given separately, together with the total in- 
crease or decrease to date in each case, 





























(000’e omitted.) 
Weeks Stock Exchange “Poeee te 
Ending. Total. | Pay Days. Consols Pay Days. | 
cee eet | ens 
Date. | & | Date.| & | Date. ae Date. f £ 
Dec. 10 1890; 116,563, Aug 23: 653,116, \Mar. 38 32.057, ‘Mar ‘Mar. 22,022, 
Ue secisoo 156,870 Sept. 11) 59,403, | Apeil 3; 30,854, ‘Aprilf 3} 80,8e4, 
24 ......| 123,393, | 25) 63,070, ‘May 5! 27,072, May 8) 4,285, 
31 ..-.| 126,623, Oct. 10 63,375, |June 2/ 34,878, June 4) 22,081, 
1391 29, 60,501, July 2} 80,445, July 4] 25,787, 
Jan. 7 151,742, Nov. 14) 64,738, |Aug. 1) 31,963, Aug.$ 6) 31,169, 
as 163,679, 27; 62,153, |Sept. 1) 26,263, Sept. 4) 20,467, 
OE nccis 141,657, Dec. 32 £1,029, Oct. 2] 25,966, Oct. 4) 23,446, 
OE oes 144,591, | 47,898, |Nov. 5| 26,214, Nov. 4) 21,974, 
eb, € ...... 142,157, | 1891. | Dec. 1] 29,855, Mec. 4/ 20,246, 
Bh seien 124,858, Jan. 14 49,374, | 1s@l 1s91. 
173,934, 23; 48,230, ‘Jan 5) 28,016, Jan. 3") 23,786, 
OE cal 124,367, Feb. 12: 6,075, ‘Feb. 2) 30,826, Feb, 4) 26,524, 
Total, 1891...| 1,167,355, |)... | ee 7 58,842, | we 48,510, 
Correspndg:” } 1,231, 451 - | 176642) ... 61,961, | ‘ad 46,747, 
Inc.orDec. | |— 64,086 | .. |- 28,963, | ww. j— 3,119, oe =| 1,563, 
in iso], fiz S2zz| 2. |e lots | =~ |e SIZ | w. lm BBX 
Gross to LD SS aD | LN aS ae] 
in 1890 .. | 7,801,048, 1,416,543, | a. 358,598, se 289,107, 
Do &9 ..| 7,618,766, | 11,333,502, | 851,09, | a. = | 2¥0,117, 
Raceene?) | 182,282, | ave rg 0 6,9U8, oe =i 21,010, 
in1890...J | = 24% l= 57% = 20% | | s 04 % 


* The “Fourth” tell on Sunday. _‘¢ The “‘ Fourth” fell on Good Friday. 
] The ** Fourth” fell on Bank Holiday. 


The following is the Manchester Bankers’ Clearing :— 
Years.——— 


— 1€89., 
“z& 
PR cise os sansncaverecvsenessesasedtoveensanes -.162, O19, C32 seseceeee 150,291,081 





Increase in 18¢0........... £11,728,551 = 7°8 per cent. 
isvl. 





1890. 
& & 
mn INO OTN B68 iscti bs. 5iss ce racsacnsnieanecndenns 23,784,540 — ...creeee 22,754,424 
Week ended Feb. 21... ..ccccccsccccocccscvscessscseones 2,QUZ 455 ceerseee + 2,788,566 
26,686,975 ss... 25,542,990 
Increase in 1891..... .......ec0008 £1,143,985 = 4°5 per cent 


rincipal items in the latest weekly accounts published by 
sha in ing Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year : 
BANK OF FRANCE. 


| 
Feb. 26, Feb. 19, 
| 1891. | 1891. | 1890. 


| 
‘Comparative Increase 
or Decrease. 





2 P«Cs 
43,000 — 1,444,000 





ABSETS. | £& | £ £ 
Coin and bullion—Gold., | 48,631,000 48,674,000 50,076,000) - 


— Silver.. | 49,704,000 49,715 0u0 49,943,000) — 11,000 - "239,000 
Diperaas and Advances... | 43,565,000) 43,528,000, 41, oT 37,000 + 2,267,000 
LABILITIES. 
NI i ccna icbsdiccsutesoktnncae 125, 318,000! 125,794, 000 124,396,000; - 476,000 + 922,000 
Government deposits ...... | 7,926,000, 5,234,000 6,178,000|— 298,000) + 1,758,000 
Private deposits ............ | snot 14,194, an 13,587) 1000 18,353,000| + 607,000, — 4 159,000 


IMPERIAL B BANK OF ANK OF GERMANY. 


























Feb. 23, ! : Feb. J 14, Feb. . 25, f 
1891. 1891. a |Last Week.|/Last Year. 
AssrTs. £ £ £ £ 
Coin and bullion ............ | 43,521,000] 42,499,000 41,080,000 + 1,022,000)}+ 2,457,000 
_—— and advances ...| 25,815,000) 26,236,000| 25,530,000'\—  421,900/+ 285,000 
ABILITIES. 
Notes in circulation ...... 44,432,000} 44,788,000; 44,303,000,\—  356,060/4+- 129,000 
Current PAaCCOUntS ......... 20 870, 000! 20,105,000! 18,138,000}+ 765,000) + 2,732,000 
__ AUSTRO-HUNGARIAN BANK, 
Feb. 28, , Feb. 14, , Keb. 22, | 
1891. | 189%. 1890. (last Week.| Last Year. 
AssETs. £ £ £ & & 
Coin and bullion—Gold ...) 5,422,000) 5,429,00C/ 6,436,000/- —_7,000|—_—=—_ 14,000 
- Silver ..| 16,556,000! 16,574,000, 16,247,000|— —18,000/+ $09,000 
Discount and advances .. | 13, 502,000) 18,789,000; 15,376,40)—  287,000)+ 3,126,000 
LIABILITIES. | | 
So csccscsonhenonins 40.034,00u' 40,634,000; 39,003,000'— 600,000)+ 1,021,000 
NETHERLANDS BANK. _ 
Feb. 21, , Feb. 14, ; Feb, 22, 
1891. | 1891. Last Week |Last Year. 
Asserts. £ £ £ & & 
Coin and bullion—Gold..) 4,204,000 4,204 000) 4,807,000 on — 623,000 
Silver...| 5,543 900 5, 495,000) 5, 690,200 + — 48,000'~ 247,000 








Discount and advances..| 8,564,000, 4,971, 00| a 407,000 — 1,181,000 











LIABILITIES, 
Notes in circulation ...... 16,301,000 | 16,€34,000, 17,822,000 333,000 — 1,521,000 
DER OIS ...cxtroessin-norreseees ’384.000 | '399,000' _'988,000'—_—15,00C'~ 654,000 
NATIONAL BANK OF BELGIUM. peeteier fet 
, Feb. 19, Feb. 12, , Feb. 20, ; 
} 1891. 7 1890. Last Week, Last Year. 
AssnTs. a £ & £ 2 
Coin and bullion....... eooee “ 4,268,000, 4, i52,000 4,131,00€ + 116,900 + 137,000 
Discount &6. ..... 13,$13,000 13,104,000} 13,175,000 + 414,000 + 243,000 
LIABILITIES. 

OM cc. ccccezeeee eeeseees | 15,592,000) 15,608,000; 15,652,000 — 16,000'- 60,000 
TEENS. .scoccdcieoccessoctes | ¥'552,000! 2,148,000) 1,438,000'+ 404.000’ + 1,114.00 
BANK OF SPAIN. 

Feb. 21, , Feb. 14, | Feb. = 
1891. _. nae pon ees 
fom. 0,344,000 10,51 + é 
Coin and bullion .......+0++ 1 16,000 0,958,000! + 22,000 1,000 
Sicinenta ahd advamenh..1 43.264,000| 43,253,000 aoe, + «11,00! 1,283,000 
LiaBiLITIE8. 


, Feb. 21, re ah |e. aah hsp cap | 
| 1891. | oe Week.' Last Year. 
Assrts. £ 7 & 
Qpewles sili cpucedacapeicice 16,780,000; 17,680,000 15,598,000) 4 $00,000! + 200,000 
Legal tender.................. 7,120,00u} 6,960,000) 5,540,000) t 160,000) + 1,530,000 
a vente 80,70,000 80,400,000 82,920,000! + 300,000; - 2,220,000 
ABILITIES. 

Ciroulation .........ssc000. 700,000 700,000 cunaeal éa + 60,000 
Net deposits,,.. ....... "| $3,320,006 82,780,000} 85, 0960000 — 460,600/ - 2,220,000 
Reserve (Specie & Notes) 23,900,000} 24,640,000, 22,120,000: - 740,000 + 2,780,000 
Reserve... ....c000.0 +} 20,830,000 20'945,006| 20,730,000 - 115,000,+ 10,000 


Excess of aa reserve.. | 3,070,000) | 1,390,000 — 625,090 + 1,680,000 


Discount and Loan Market.—At the beginning of the 
week the discount houses and billbrokers announced that 
they had raised their allowances on deposits by 4 per cent., 
to 2 per cent. for money at call, and 24 per cent. at notice, 
Since then, although rates in the outside market have not 
shown much appreciable hardening until towards the close 
of the week, the tendency was at all times decidedly a firm 
one, and to-day business has been done in best paper at 3 
per cent. for all dates, which compare with 2} per cent. at 
this time last week. The advance has been due to the fact 
that the effects of the revenue collection in clearing gold 
from the market are still felt, and the inquiries for gold for 
export, and the actual withdrawals that have taken place, 
have accentuated the tightness. A considerable sum, about 
£400,000, has been taken to-day (Friday) for Russia, but the 
efflux has been counterbalanced by the receipt of more than , 
that amount from Rio, whence further remittances are 
expected. Loan rates, too, have been firm all the week, 
closing to-day at 2} to 3 per cent., although the demand for 
the Stock Exchange settlement was comparatively small. 
The rate for fortnightly loans was quoted at 2 to 24 per 
cent., this being about 1 per cent. higher than at the mid- 
monthly settlement. The Bank return shows that during 
the week ended Wednesday the reserve was increased by 
about half-a-million, for although £114,000 was withdrawn 
for foreign shipment, there was a considerable contraction 
in the internal circulation of notes and coin, the former 
having been returned to the extent of £241,000, and the 
latter £401,000. The return shows an increase of about 1} 
millions in public deposits, £311,000 in other deposits, and 
and over a million in other securities, the last-named move- 
ment being due to the transaction of discount business at 
the Bank, owing to the scarcity of floating money on the 
market. 


3,695,000 


| Fri. Sat. | Mon. | Tues. | Wed. 4. har To-d'y 














| Sse List teres 
ein Willen ancrascnntdaiettulelunsens '3 3 3 3 3 3 3 
Market rates of discount :— Lg 
6O days’ Grates ........:..ccsreseresseeee 12 2' \23 jaz 3 
8 months’ do.... \2 2' 7 23 2 23 24 23 4 24 3 
4 months do. wal 2 2 ere 3 
6 months’ do. 206 2 jh B)%\2h 2%! larg b | 8 
Loans :—Day to day ay 2 a6 2 a2 A Py za 25 23:2) 
OGRE scadoas sek anigeecebettveiestiidesl \2 2, 2h 29:24 2 
Fortnight (at last Settlement)... log 24 : 24/24 2d) 3 34/35 
t allowances :—Banks se? % (lb iy 3 1s io 
unt houses at call ............ 1 2 2 2 2 
BR NOD ic pincescespag eed nionje tiech ly i i a a 2} 





The following i is a comparison with previous weeks : - 














\f5 Bank Bills. Trade Bills. * 
A ES SC cr A 
aa 8 Months.|4 Months./6 Months./3 Months. |4 4 Months, 6 Months 
co % % % 
Nov. 28...) 33 4 wn 4 4 5 5 5 
Dec. a a i 2 ‘ of a v1.8 4 
13..| 3 4 4 # 4h 56 5 44 6 
19..| 2 4 4 5 ; 5 | 4) 6 
24...12 24) 4 4 3 d 6 44 5 44 6 
Jan. 2...:3 84) 38 4; (44 $f 44) 45 4) 
0..| 142 28 2 2 a 4 4 st 4 
16... 4 : - 2 : 3 , * : 4 
Be i 1 1 2 2% 8 8 : Hy 
Feb. 6...| 4 2 2 2 2% 8 z 3 | oh 3 
18...| 2 | 4 4 3 2 3h) 2 
20..| 23 2 2 in 7 ¢ 8 
27...| 2 3 8 Milne h Mee in) Oe 34 34 | _ 3 a 
. ates trom those current on the v best pape to those paid 
camies wuld rate is usually required. ory . - 


At the beginning of the week the silver market was very 
flat, refined bars being dealt in at 444do0n Monday. Matters 
soon became firmer, however, and, there having been a strong 
demand for India Council drafts on Wednesda nesday, silver 
aveenn. wae on the evening of that day it was wnctes at 
443d pe On Thursday the price was fixed for the first 
time ceeby i in the afternoon, according to the decision arrived 
at not to wait for the American quotation, and a fairly good 
business was done at 444d per oz. To-day’s price was 424d. 





24 
ee 
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Messrs Pixley and Abell supply the following quotations 
for bullion, under date February 26 :— 

Gold.—Bar gold, fine, 
20 dwts silver, 77s 1ld per oz standard. 
ilver.—Bar silver, fine, 443d per oz standard ; bar silver, con- 


taining 5 grs gold, 454d per oz standard; cake silver, 48jd per 
UZ, 


exican dollars, 434d per oz. Quicksilver, £8 12s 6d. 


The India Council sold the following drafts during 
the week :— 






2 s 4 
Wednesday ... 185,900 in bills on Calcutta at ......... 1 5Srs per rvmee, 
” ... 205,400 in bills on Bombay at............ about 97 per. 
ig i ae — on or oS stincdiuveb cent. | 
° a i in bills on Calcutta at............ 
"29/400 in bills on Bombay at ........... }1 55-32 per rupee. | 
9 ... 230000 in bills on Calcutta at........ . 
» 11 000 in bille ov Bombay at............ 71 5} per rupee. 
~ 1 000 in bil.s on Madras at ............ 


ne 


0,000 te passes: = ~~ ae at ... 1 55-32 per rupee. 
2,000 in bills on WAS OD soc cesevecse 
10,000 in bilis on Bombay at............ }2 54 per rupee. 


The remittances for Rs.67,90,000 sold during the week 
ended Wednesday, February 25, produced £483,573, and the 
bills and transfers for Rs.17,90,84,300 disposed of between 
April 1 and that day inclusive realised £13,623,495. 

The rate of exchange for the adjustment of the accounts 
between the British and Indian Governments for the year 
1891 has been fixed at 1s 6$d. 


Tenders will be received at the Bank of England >on 
Monday, March 2, for Treasury bills to the amount of 
£1,000,000, dated March 6, 1891, and payable at three} 
months, or six months, or twelve months, after date, at the 
option of the persons tendering, viz :—On June 6 or Septem- 
ber 6 next, or March 6, 1892, respectively. The persons whose 
tenders are accepted will be informed of the same on Tuesday, 
the 3rd prox., and payment in full of the amounts of the 


accepted tenders must be made to the Bank of England on 
the 6th prox. 


Thureday «.. 


The discount quotations current in the chief continental 
cities are as follows :— 





Bank Bank 
Paria ....... .. 3 Feb. 7, 89; 23 | Vienna........ 4 Feb. 591} 38 
Berlin ......... 3 Feb. 19,91] 28 Genoa ........ . 6 Mar. ’89) 45 


Hamburg .. % Feb. 19,’91} 2# ‘So Petersbrg. 54 Dec.,’89; 4 
Frankfort ... 3 Feb. 19,91} 23 (Madrid ...... 4 nominal 
Amsterdam.. 3 Feb.11,'91; 28 | Lisbon ........ . 6 Jan.15,91! 6 
Brussels ...... 3 Mar.,’90} 28 ‘Copenhagen.. 34Feb.19,’91] 34 

At other centres the latest recorded quotations are :— 

%, Discounts. Overdraft. 

New York (call money) 24 Bombay, Bnk min. 3... 
Ditto (endorsed bills)... 5 to54 | Melbourne ...... 64 to 74...74 to8 
Calcutta, Bank min. ... 3 Sydney&Adel’de 7 to 38...8 to9 


LONDON COURSE OF EXCHANGE. 


Price Negotiated on Change. 





Feb. 24. , Feb, 28, 
| 25 22h 25 27h 25 22} 25 27 
| 8 months} 25 424 25 ‘ | ‘ 25 47 








Atsight |12 1) 12 23012 1 
DIGO vesseccssccsssssssseereeorsevsecceeeens| Bimonthe| 12 8 





12 33! 12 3§ 19 3% 
: 2051 $C 53 | 53 2 57 
. 2 51 2055 | 252 2 56 
7 2051 9% 55 | 2054 £058 
11 63} LL 633 | 11 633 Li 633 
“! 25 42h 25 47h | 25 433 25 aug 
7% WH | wm 7 
, a 25 76k 25 SIk | 25 78$ 25 833 
Madrid, Barcelona, &6............000008 ° siy5 4 455% = 4515 
Lisbon and Oporto....................... “A 52 62h a2 BY 





FOREIGN RATES OF EXCHANGE ON LONDON. 


| Latest 











Rates of | atest Rates of 
Usance. | Usan 
Dates. Exchange. Dates. Exchange, oe. 
oe ‘Feb26) 25°24 |Cheques| Rio Janeiro....\Feb12) 193d (90d ysst 
Amsterdam ..|- 26) 12°07 | Short. | Buenos sito... Feb Bl 15y', paperioudyest 
Berlin............ - 26) 20°36 © Do Pm.onGid Feb 26 248 oe 
ren - 26} 20°23) | 8 mos. | Montevideo... Jan 29 Eli 90dys 
Hamburg ...... = 26) 20°23 ~ Melbourne ( Feb 24) be oU dye st 
Frankfort ...... - 26) 20°36 | Short. | Sydney...... |- 24 2s. os 
sete mms ania |= - a 32 wear Ue og f 88% Oe ra 
urg) - 5 mos. CULEA 4.06, - 27) 1/4 telegra 
Const’ntinople Apl.24} 110 » | Bombay ...... |= 27; 1/34 } \eranare 
Madrid ......... \Jne.30) 26°02 i. Hong Kong...;- 27 3/2} 4 m. sgt 
New York...... Fees 485 /60dys 80| Shanghai...... - 27) 485 {| » 











The following are the standards for gold pzints of the 

principal gold exchanges :— 

rance. ; Marks. German. ars. 
26. p. mille for us. | 20.52—6 per mille for us. cat heceaeneee, 
26. Par. 20.43—Par. 4.867—F ar. 
26.1 p. mille agnst us | 20.33—5 p. mille agnet us. | 4.827—8 p. mille agnst us 

- — exchanges are :— 

French “cheque” exchange 25{ 245¢,* or # for us. 
German short exchange ...... 20m 36 34 i 
arene bear ge pf, or 34 against us. 


“Cable transfers ” =} $4.88, or 43 for us. 


* The Bank of France charges « premi 
above is not the real exchange. premium on gold, so that the 

















THE STOCK MARKETS. 


77s 10d per oz standard ; bar gold, contain-/ There is no activity yet observable on the Stock Exchange, 


and this week business has been somewhat depressed, first 
by the circulation of various rumours as to financial diffi- 
culties, which have given rise to inevitable uneasiness ; 
and next, by reason of the sudden selling at Berlin on 
Thursday. These considerations have mostly affected the 
foreign department, which has been flat. The downward 
movement has naturally been most marked in Chilian 
stock, however, in counection with the seriousness of the 
affairs there. The following telegram was received by the 
Nitrate Railways Company to-day (Friday) from their 
general manager in Chili: “Iquique and Pisagua in pos- 
session (of the) Congress Party. Traffic still stopped. 
Troops disputing supremacy (in the) Pampa. (Signed) 
Rowland.” Tarapaca, too, is reported captured. The settle- 
ment passed off quietly and with ease. 

Home Government Securities.—Dulness has again ruled 
in the Consols market during the week, and there has been 
some relapse. Consols for money close } lower than last 
Friday. The settlement of account in Consols commenced 
to-day. India stock, too, has been weak, and there is but 
small movement throughout the rest of the department. 

The following shows the course of the principal securities, 


day by day, since last Friday, and the net change on the 
week :— 





—=— Ciosine Pricks————__—_____. 
\Friday. Sat. | won. | Tues. Wed. | rnurs. To-day 





Cons. 23 % until 1903, | | | 

then 24 %, red. 192 97 97 4963 7/962 7 96% 73963 7 963 7 |— 
Do acct., Mar. 2.97} 4.97 963 7 964 71.96, 741965 7 et 7\- i 

29%, red. 1905 ......,98h 9498} 94.933 9 95} 95.98, O4/9eh OF 03h Ohi... a 

2% %, ved. 1905 ...... 195 4195 94} 63/949 5}943 54943 5}.94 + ; 

Local Loans 3%Stk./103 4 103 4 105 4 |103 4 103 4/103 4103 ie . 


Exchegq.Bills, June ..4/- 9/p4/ 9/p4/ 9/p4/ 9/p3/ 8/p3/ ZJp3/ Tp 1/6 
Bank Stock .. ......... ‘34042 346 42" [340 42 (340 42 340 42 340 4 340 a. 
India 3} % re4.,1931|109) $109} 3/109 41109 4109 41100 3109} 3 


oe tee 





Do 3 X% red.,1948...|383 24,98f 94/98h 9 38h 9 98h 9 98h 9 98h DI— F£ 
Do Rupee Enfaced 74 5 (73 4 (725 3473 4 (73h 4473 4°73 4\- 1 
Do 1893.......0-000./67 8 |76 7 '754 64/76 7 \765 74:76 7 76 - 1 
Met. Cons. 34 S/O L101 )1104114)110}115 1103113 110311} 110311 
| | { | 


| 





British Railways.—The heavy lines at the beginning of 
the week were very flat, the market seeming unable to shake 
off the gloomy view of the railway situation taken by Sir 
Richard Moon. Business since has been dull, and there’has 
been little to influencefprices either way. The monthly revenue 
statement of the Brighton line for the first month of the 
half-year is as discouraging as that issued by the Man- 
chester, Sheffield,and Lincolnshire,was showing,on account of 
diminished receipts and augmented expenses, a net decrease 
on the month of about £10,600 compared with January, 
1889. The Scotch stocks still remain flat, and the Cale- 
donian dividend, which should be announced in a few days, 
is anticipated with some anxiety. At the settlement a 
scarcity of North-Eastern stock was divulged, but the other 
heavy stocks appeared rather more plentiful than they were 
at the end of the mid-monthly account. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purposes :— 








“ Making 
7—Closing Prices. Rise up 
Last Week. To-day. or Fall, Prices. 
Si cninsicantnaeinarinanienaoy 1173 38 ... 1163 $4. — bo 1 
Great Eastern 02273 .. 9293 . see eee 
Great Northern“ A” 6:5: ee. ~ & woe 
Great Weatern 165g 3... 161 gx. — § 1654 
Hull and Barnsle 872 St... 379 8 —- ¢. 8 
Lancashire ana Yorkshire 115 36x .., 115 16 we ee DD 
London 1543 54x... 1644 B. — - 
London Chatham and Dover 19} 194... 19 -_ “ 
Ditto Arbitration Preference ......... 107% 8% .. 108} oo o» 108 
London and North-Western .............. - 178G OF .. 174g ax. - ’ we 
London and South-Western .. ............ 161 ox... 160 2 4. — 161 
Manchester, Sheftield and Lincolnshire 72 4 ... 71 3 «. — 1 78 
” — | eee 
Metropolitan Consolidated oy i eee . wo 
Metropol an Distr om see nee 
e itan District ... 30s eos eee 
Midland .............. aseseee 145g i. oo one one 1518 
North British, Ordinary 484 ¢ ». t. #@ 
Do 8 % Preferred 12% gs — 1g w 3 
North. oy 1. —- 2 ome 
orth Staif } gh aoa os -- 1 
South-Eastern “A 943. + Ew 





I ria 32 pales 


attics 


Raat i an nayl ae NC 
Pa Sas ca Reta wre ncnapa ie 















































; 
d 
; 
\ 
: 


oneal 








February 28, 1891.] 


THE ECONOMIST. 285 





RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on the principal railways of the United 
Kingdom, for the week ending Feb. 22 are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1890. The 
Scotch railways are given separately, since their aggregate receipte 
are calculated from the Ist February instead of from 1st January, 
as in the case of the English and Irisk railways. 

The increase of £30,058 for the week on the English and Irish 
lines is equal to 2°78 wn cent., the mileage boing 13,9554 as com- 

with 13,888 in the corresponding week of last year, while the 
decrease of £1,037 on the Scotch lines is equal to 0°79 per cenbt., 
op a mileage of 2,209}, against 2,174}. 

The aggregate totals show on the English and Irish lines an 
increase of £149,426, equal to 1°74 per cent., and on the Scotch 
lines a decrease of £12,341, equal to 3°06 per cenbt., as compared 
with the corresponding period of 1890. 


) Hait-Year's Aggre- 
\Week’s Receipts., gate Receipts. 

















| Miles Open. 
Sotad Increase Total | Increase | ————- — 
otal. or otal. or 
Decr’se. | ree 1801. | 18¢0 
ENGLISH LINES. | £ £ | a -re 

Great Eastern ..........ecsesee 64,554)+ 2,192) 604,955/+ 12,793) 1,188}}) 1,104} 
Great Northern.................. 76,475; - 1,015, 615,136 | + 12039, 990 983 
Great Western .................., 149,740 + 7,300) 1,179,210|\+ 30,020 2,481 ) 2,477 
Lancashire and Yorkshire... 78,715'+ 546 619,249) + 6,10 5244) 624} 
London and Brighton.........|. 35,321/+ 333) 200,842)— 4375) 476%) 4704 


London Chatham, & Dover} 21,653)+ 444) 171,266)/+ 1,419) 1804 
London and North-Western, 200,815) + 3,832) 1,596,120|+ 20,756) 1,875§| 1,875 
London and South-Western; 62,907)+ 2,211 404,226'+ 6,000) 830 877 
Manchester, Sheff.,& Lincln} 57,648)— 1,522) 3805,675'— 10,256) 20944) 2874 
Metropolitan ..........s:ssseeees 13,269 + 455, 102,476,+ 3,331, 86h! 854 
Metropolitan District .......|  7,385,+ 233! 63,105, 1,017) 18 | 18 





EET iniceshssbbincsiceedssakee: 162,607 + 6,934) 1,289,156/4+ 50.337) 1,300}' 1,206} 
North-Eastern ............s000 131.421 + 2,107) 930,197] 6,387) 1,578 | 1,678 
812 





South-Eastern .........cs00e| 82,3664 1,251) 261,477 679) 4263, 4253 
Irish Links. 

Great Northern.................. 12,098) + 1,767) 84,672) 8,054} 487 487 

Great Southern and Western} 13,544 + 1,711} 106,226)+ 11,480) 622] 622 

Midland Great Western ...... 8,747, + 1,245) 62,484)+ 4,947) 441 432 


+ 
+ 

North Staffordshire ...........,) | 14,145/+ 833) 111300/4 2,712) 312 
+ 
+ 








a al | 
Total ...........++«./ 1,113,410) + 30,058) 8,750,772) + 149,426) 13,055) 








oo 





























18,883 

Scorcy Links. — 
OIE ecencorsmenstpestions 57,534 — 747) 166,826— 4,017) 7944| 794 
Glasgow and South-Western| 22,003!— 520) 64,622) — 1,748) 8474) 847 
N Baers viccesinsiccks 56,073} 23) 161,771|— 6,574} a 1,0323 
Total ..........-.00:1 135,665)— 1,087) 393,119|— cape} 2.2004) 2,174} 





Foreign Government Securities.—The week opened with 
a renewal of those rumours which do so much to give rise to 
alarm and nervousness, and the foreign market suffered 
especially from these. Paris, however, bought boldly almost 
all that was offered, and confidence was to some extent 
restored, although the rumours are still continued. Changes 
in price have been very small, except in the case of 
Brazilian stocks, which have enjoyed a sharp rise, owing to 
the tranquil completion of the Presidential election, which 
was conducted with considerable heat on both sides. 
Guatemalan stock, too, continued its rise from the level to 
which it had recently fallen, but it has suffered a relapse 
to-day. With the exception of Chilians, which have naturally 
suffered from the serio us development of the fighting in that 
country, now taking the form of nothing less than civil warn 
the rest of the foreign market has been almost without 
feature. The feeling as to Argentines is, perhaps, more 
hopeful, but still somewhat uncertain. 

The following are the latest closing prices, &c, of some of 
the leading stocks :— 






“ Making 
Prices.—, Rise up” 
Last Week. To-day. or Fall. Prices 
Argentine National Cedulas B......... « 274 84x... 28 endeCl Gr es BP 
Brasilian € Y TBGQ......ccocccsccssssssccoscoces CER BR one, SER, BE ee, eB ce FM 
Chilian 4} % Gold Loan ........ 2 4... 0 8. — 2 92 
Egyptian 4 % Unified Debt....... oes COR Ou i i oe 2 Oe 
Ditto 3} % Converted — «+. pootatnbanie 4s ; « OF Te a ee 
Ditto 5 % State Domain ....e+...eee+000 so ee eres 
French 4) %, 1888.....cocccrsccscsessoocceeceee 103} 44x... LUBE AE on. cee vee vee 108 
Greek 5 Z, 1881-4 ...eseeeeeeees sve 899904 ... rr 
Guate OF isciemostuioese seve 68 05 er ee 
Hungarian 4 % Goid Kente enn ERE DE ey NG = } o OLE 
BEG © 7, UE neccene> cacctumpevernenan oF ‘ wo 04 “— 934 
Peruvian Corporation 6% Debentures 82] 3}... 825 27... — aa 
Portuguese 3 h ee eeeereeeeeeeeneerseeeseenee . a+ oot 7 a ves 56} 
Russian New 4 % ....cscssssrersernvessseneers 904 100... ? - - 9 
SHARIA New 6% cccccccccseoesocnetenctecences Tih & ue 778 { oe we 785 
Turkish, “Tribute Loan” 4} %, 1871 ... a cee = Rt en ten oon 
Ditto 6 % Defence......dittO .eseversee 1024 7.. 1 34. + { eos 102 
Ditto Group LIL. .....cscccerseseesenseenes - 195 i of $ .. — ose. 
Ditto Group LV. ..ccccrcecosreseeeseeeee os dee eee WDE § ee —- ee 19E 
Uruguay 6 % Unified .....0-rsereenessseees wi OO Ba MER hake ie eek cep 


American Railroads—The New York market was closed 
on Monday, and the American department was dull, but 
since then business has been fairly active, and some of the 
leading securities have been in considerable demand. A 
rumour cabled over to the effect that the Ohio and Missis- 
sippi Railway would probably pass into the hands of a 


receiver, caused some uneasiness, but it was promptly denied, 
being officially characterised as “absurd.” We are informed 
that the coupons of the Grand Rapid and Indiana Railroad 
Company, due on January Ist, were not paid by the com- 
pany, but were bought by the Pennsylvania Railroad Com- 
pany, the holders of coupons being called upon to sign an 
agreement to the effect that they agreed that the coupons 
so purchased should continue in full force and validity, and 
remain and be a debt, secured by mortgage payable by and 
enforceable against the said Grand Rapids and Indiana 
Railroad Company. The principal changes in this depart- 
ment are an advance of 1j in Union Pacific shares, 1 in 
Milwaukees, and a decline of 1 in Atchisons. At the settle- 
ment the continuation rat es ranged from 3 to 5 per cent. 


The following are the latest closing prices, &c., of the more 
prominent issues :-— 
c-—Closing Prices. Rise . up” 
[ast Week. Today. or Fall. Prices 
Atchison, Topeka, 4 % Gold .............0 DW. WH we = t wf 


VeNUFal PACING SNALFes.....,...se..0sseeeeeeee 209 SO... BOPSO 1c. ee see coe DP 
Chieago Mil. & St Paul, Com. Stock ., 56 oo = on > & 
Denver and Rio Grande, Ord. Shares... 19 wd = } we 109 
Ditto Preferred Shares Oeecceresecerecses 62 see 614 2 - 62 
Iithnois Central Shareg  ...........sececeses . 98h 9x... 9} Sie iithks {sen 
uake Shore andMichigan Sothrn.,Shrs. 1144 ws. 1148 ow + j vow 1145 
Louisville and Nashville,Com. Stock., 774 “ee oe = ee 
New York Central Shares ...............00 104} « 104 ie en ee 
New York, L. E.,& Western, Ord. Shra. 204 — a a (oe 
Ditto 6 %, Second Consol. Mort. ...... 103} . 102 *} “ vo» 103 
N.Y., Ontario, & Western, Reg. Shares 17 eee . + way See 
N.Y. Pennsylvania, & Ohio,7 % 1st Mrt, 323 3, $233 ..— we Oe 
Norfolk & Western, Preferred .........0. 66 «s & { ay | Ned “Mets ee 
Northern Pacific, Preferred ............00« 736 44... 73 “= oo 74 
Ohio & Mississippi, Ordinary Shares... 18 . #78. = o Il 
Pennsylvania R. R.,$50 Shares ......... 62 a _- « 623 
Philadelphia & Reading, $50 Shares ... 16 se ._+* t «» 168 
Crion Pacific, Share@ ............ceceecrees 45 “ ied w + 18 wo & 
Wabash, St Louis, &c., Preferred Shra.,, I8f 19... 1SQlOh .. oe ve oe 1 
Ditto 6 %, General Mcrtwage,Certs... 82 3 ... 31g 26... — & 


Colonial and Foreign Railways.—Canadian railway 
shares have shown a good deal of firmness at times, 
especially Canadian Pacifics, which were assisted upward 
by another good weekly traffic statement. There has been 
some difficulty, however, in maintaining the advances made 
by Grand Trunks and the securities close about the same as 
last week. Argentine railway issues have met {with more 
Support than recently. Mexicans, too, have, on the whole, 
been strong. 


The following shows the net movement on‘the week in 
some of the principal issues :— cease 


7-~Closing Prices—~, Rise up” 
Last Week. To-day. 





Canadian Pacific, Shares  ....csssscereees ee | i oo TOR On cc 3G ccs Te 
Grand Trunk of Canada, Ordinary ..... ohn Be DBE wee wee oes «=F 
Ditto, 4 %, Guaranteed ....sseseereeee © TAR GE un. TEE BE coe cee one cee 75 
Ditto, First Preference ......-.ssseeeee 625 } oo. 628 @ ~~ + w« 62 
Ditto, Second Preference .. 41; ee ; a 41 
Ditto, Third Preference .....0.s0.s000008 . 224 &.. 82 a wo 
Mexican Railway, Ordinary ...........s+0« 434 a 4s se wo 49 
Ditto, First Preference  .....0..sseeeeeese 122 uw 1 6 aw H ST 123 
Ditto, Second Preference  ...........+08 at .  Fae . + RE oe 
South Austrian Railway, Shares ........ ee ee . 7 12 


Mining and Miscellaneous Shares.—The mining market 
has relapsed once more into quietness, changes of importance 
in quotations having been extremely few. The South 
African department has been steady, but nevertheless 
dull. Amongst miscellaneous securities there has been 
little feature. Nitrate securities have been weak, partly 
owing to the state of affairs in Chili. Allsopps and Bell’s 
Asbestos have each continued to fall. 

The following are the latest closing prices, &c., of the more 
important miscellaneous issues : — 
Anglo-American Telegraph, Ordinary.. 47) 84x... 47 8 . i 
Allsopp OFGiMAary .orcersescrscacnceneerereneeee 3% 8 1 36 
Bell’s Asbestos .......... ° 33. 2m 1. tw oo 1 
Hotchkiss’ Ordnance . ant. OC. = i a mc 
Hudson’s Bay, SHares .........ccesreererees : at ; Shes die oe 1 
Mypore Gold artiwosedencsannsesey 2 OE D>. jon): OF coe ow 6 
mio Tinto 5 e = 
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MEETINGS. 
The following meetings are to be held during the ensuing week -— 


Company. Class. | Date. | Place and Time. 
ee ee ee RR 
Anglo- Los ieee 


of British “ = 
Barrett's Brewery ding General ., a 
Bent’s Brewery .. none emeral pom “ ettrerpers. 
Bridgwater Railway _......... ‘General ............ 617 V! strect, at 3 
Brighton and Hove Gea. GasiGeneral ............ 6 
Brooke, Simpson, and Spiller)/General .,,,........ 
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. t 

° Company. | Class. 
Buffalo and Lake Huron 

neg Dniakonelonionanuaes :. General .. 
Cedar Valley Land and 

IMEI ndicdpisacvndpnds corvcer carves GND cosgvenqony 
City of St Petersburg New| 
Herne Bey Waterworks ... .../\General ............ 
Hotchkies Ordpance...,;. ...... OTR i iisideo need 
Imperial Tobacco Corporation 

of Persia -u-+ee/General ....... 


Junior Army & Navy Stores.. General ait snl 
Lea Bridge Dietrict Gas ......\General ............! 
Marabella Iron Ore..... ......... (General «..... 1.006 i 


Matador Land and Catule -\General 


SINT ots: esccmatan>>: ache severest dea tustonnag 
Newfoundland Fish Drying/General 
New Zealand and River Plate} 


Mortgage Insurance Corpor} | | 


seeeneeetoes 


Land Mortgage .............+. 'Ex-General ...... | 


North’s Navigation Colleries|£x-General ...... 
Prairie Cattle .........c0cee-seeees| General .......+0... 
Railway Passengers insur. ...\General ............| 
Rossendale Valley Tramways General ............ 
St. James’ and Pall Mall) 


Electric Light.................. General .......0..+ 
Town and County Bank ...... ES | 
Trust and Loan of China,! } 

Japsn......... \Ex-General ...... | 


Trustees Assets and ‘Invest- 


ment In: Urance .........00.0./General ..........+-! 


STOCK EXCHANGE COMMITTEE DECISIONS. 


The Stock Exchange Committee have appointed 
Tvrspay, March 3, 


A special settling-day in the— 


CAPE OF G. HOPE.—Scp, and stk. of £1,119,000 Consol ; Insc. 33 %. 
E. W. BLISS CO.—8 */ Cumul. Pref., 1 to 8,500. 
EASTERN EXTEN TELEGR. CO.— £320,000 4 % Mtg. debs. 


GRT. NORTHERN RLY.— £8,163,387 
£5,442.253 Def. Conv. Ord. 


NATAL GOV.—Scrip and stk. of £2,110,000 34 % inscr. 

8. BOTTOMLEY AND BROS.—Ord. 8,001 to 9,840 and 12,507 to 
16,000 ; Pref. 1 to 1,767 and 4,434 to 8,000. 

SQUARE-DRILLING CO. —24,501 to 65,292 and 55,393 to 61,655. 

The above are all ordered to be quoted, except the Grt. North- 


ern Rly. and Square-drilling Co. 


The Committee have ordered the undermentioned securities to 


be quoted in the Official List :— 


ARGENTINE SOUTH LAND CO.—1 to 18,700. 


BARCELONA TRAM CO.—4,928 adadtl., 
BRITISH DELHI TOBACCO CO.—Vend. 
187,751 to 195,000; Pref., 1 to 20,000 
DOMINION BREW. CO.—Vend. Ord., 1 
to 18,)64. 


DELHI UMBALLA RLY. CO,—£800,000 stock in lieu of shares, and 


£200,000 4 % debs. in lieu of scrip. 


ELMORE’S FRENCH COPPER 00.—1 to 66,750. 
HODGSON’S KINGSTON BREW. CO.—Issue of 6,000 shares, 34,001 to 


40,000. 


NORTHERN PACIFIC RLRD.—$40,930,000 Land Grant Consol. 5 % 


Mtg. Gold bds, 1989. 1 to 40,930. 


_R. GRAND WESTERN RLY CO.—$1,748,000 addtl. First Mtg. 4 % 

Gold bds., 10,602 to 10,679, 10,800 to 10,869, and 12,401 to 14,000. 
THARSIS SULPHUR C0.—10,000 addtl., 593,931 to 603,930. 
THRELFALL'S BREW. CO.—Issue of 7,500 Pref., 30,001 to 37,500; 


7,500 Ord., 30,001 to 37,500. 


U. 8. TRUST AND GUARANTEE CORP.—£150,000 5 % Pref., and 


£100,000 Def. in lieu of shares. 











Hotices and Reports. 


RAILWAY COMPANIES, 

BRECON AND MERTHYR TYDFIL JUNCTION.—The report for the 
half-year ended December 31 shows that the gross receipts from 
all sources amount to £44,835, a decrease of £2,259, The deficiency 
is mainly due to the loss of mineral traffic, while in the receipts 
from passengers, &c., there is a satisfactory increase of £1,416. 
The balance carried to net revenue account is £19,072, to which 
is added £1,968, being the balance carried forward from last half- 
year. This sum, after deducting the amount required for the rent 

, the Rumney preference shares, and interest on the “A ” 
and o debenture stocks, will leave a balance available for 
distribution of £3,248, which is sufiicient to pay a dividend at the 

per cent. per annum on the 1861 preference stock 


eee ie KESWICK AND PENRITH. 
year ended December 31 states that the receipts 

against £27,321, and the total workin seus Be ed 
£15,601, The balance of the net reve 


full rate of 5 
for the year. 


transfer to the reserve fund and 


‘di att 
preference stock, is £10,531. —— ing for the dividend on the 


dividend 7 
ordinary stock at the rate of 8 per pee end on the consolidated 


leaving £171 to be carried forward, 


EAST INDIA. —The rate of exchange for the adj accou 
between the British and Indian Gavecnaneshe aires 1891 “A 
been ‘xed at 1s 64d. This being the rate at w 


Railway Company’s accounts are also settled 
deferred annuity will receive an additional came peewee 


which they received for the year 1890, when 
LONDON BRIGHTON AND SOUTH coast. — towns depres 


imate statement of receipts and ex 


ee 
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during January, 1891, as compared with the corresponding period 
of the previous year :— 


a —> —— 


& 
Gross revenue, month of January ......+0+.-++0 168,506 .. 174,307 
Working charges and renewals, do...... 
Debenture, preference, and 


od .. 91,603 
neral interest, 


and rent of leased lines, &C, ....0+...ssseeee 65,777 ew» 65,577 
5 n etreet Met. ae ot 7 — 162022 —— 157,1¢0 
4/27 Great a ee en 
6 Winchester ouse, at 12 | Net balance carried forward .......::.0+ Of. 6,484 ... 17,127 
































































inchestér House, at 3 
5\Prince’s Hal), W., at 23 
8.3 Jeffrey’s square, at 1 
3,78 Queen Victoria et., at 2 
3 Dundee, atl 


5 Cannon street Hotel, at 2 

3 Winchester House, at 11} 
i 

21 Leadenhall street, at 3 

3 Winchester House, at 3) 

2 Edinburgh, at 2 

4 64 Cornhiil, at 2 

6 Rawenstall, at 12 


2 Winchester House, at 2} 
5 Aberdeen, at 12 


© Cannon street Hotel, at 12 
6 Glasgow, at 12 


Pref. Cony. Ord. and 


10,001 to 14,928. 

Ord., 100,001 to 130,000 and 
and 92,251 to 100,000. 

to 4,145; Vend. Pref., 16,001 


£6,018. 


£5,000,000. The d 


—The report for the half- 
g expenses £16,588, against 
nue account, after the usual 


per annum is proposed, 
hich the East Indian 


‘The following is an approx- 
penses on revenue account 





PEMBROKE AND TENBY.—The report for the half-year ended 
December 31, 1890, states that the receipts amounted to £14,451, 
as against £14,084. There was an increase of 15,399 in the number 
of passengers carried over the line. The expenditure was £7,059, 
as compared with £7,023. After providing for the interest on all 
fixed charges there is a balance of £4,795. A dividend on the pre. 
ference shares at the rate of 4} per cent. per annum, for the half- 
year is recommended, carrying forward a valance of £113 to next 
account. ‘The payment for the past year is £3 5s per annum, as 
compared with £2 17s 6d for the corresponding period. 

RHONDDA AND SWANSEA BAY.—The gross receipts for the last 
half-year were £12,449. After providing for a dividend on the 
preference shares, a dividend on the ordinary shares of 1 per cent. 
per annum is recommended. 

WREXHAM, MOLD, AND CONNAH'S QUAY. —The report for the half- 

ear ended December 31 states that after providing, out of the 
lakeun of £13,351, for Buckley rent, rent charges, and interest on 
all classes of debenture stock, there is a balance available of 
£2,482. A dividend at 4 per cent. per annum on the preference 
stock, carrying forward £232, is recommended. 


BANKING COMPANIES. 


ANGLO-CALIFORNIAN.—The report for the year ended Decem- 
ber 31 states that, after making provision for bad and doubtful 
debts and allowing for all charges at San Francisco and London, 
there remains £30,375 as net profit, exclusive of £6,484 brought 
forward. A dividend of 8s per share is proposed, making 8 
cent. per annum, tax free, carrying forward £9,036. The balance- 
sheet shows deposite amounting to £1,774,472, bills receivable 
£1,521,935, and cash £578,569. 

BANK OF BRITISH NORTH AMERICA.—The report to December 31 
shows, including £4,076 brought forward, £90,818 as the available 
profit for the year 1890, from which £10,000 has been carried to 
the reserve fund, making it £265,000, and £2,000 transferred to the 
Officers’ Pension Fund. After deducting £35,000 for the dividend 
paid in October, there remains £43,818. A dividend of 40s 
share, payable, tax free, on April 3, is proposed, making = distribu. 
tion of 74 per cent. for the year, and leaving £3.818 to be carried 
forward. The deposit account is stated at £1,982,933 and the bills 
payable, &c., at £1,600,528. The cash is eet down at £553,603, 
that at call, &c., at £200,330, the investments at £140,123, and the 
bills receivable, &c., at £4,185,722. 

LONDON, PARIS, AND AMERICAN.—The report for the past year 
shows an available balance of £54,018. The directors recommend 
a dividend of 4 per cent. for the first six months ended December 
31, making 7 per cent. for the year, tax free, transferriag to reserve 
fund £20,000, thus raising it to £110,000, and carrying forward 


MERCANTILE OF AUSTRALIA.—The usual dividend at the rate of 
10 per cent. per annum has been declared, £5,000 added to reserve 
(making it £125,000), and £3,400 carried forward. 

COMMERCIAL OF AUSTRALIA.—The half-yearly report presented 
at the meeting held on February 2 stated that for the six months 
ended December 31 the net profits were £132,080, exclusive of 
£25,181 brought over. The directors proposed a dividend at the 
rate of 17} per cent. per annum and credited the reserve fund 
(making it £1,020,000) with £20,000, carrying forward £27,262, 
The then authorised capital (£3,000,000) being fully subscribed, 
the directors recommended that the nominal capital be increased to 

posit account was shown to be £10,370,571; 
the coin, £1,713,212; 
receivable, £10,896,712. 

TOWN AND COUNTY.—The profit and loss account for the year 
ended January 31, 1891, shows a balance, inclusive of £3,801 
brought forward, of £37,686. A dividend of 6 per cent. was pé 
in September last, and a similar dividend is now announced, making 
12 per cent. for the year, £1,500 being applied in reduction of cost 
of bank buildings, £1,000 carried to officers’ superannuation fund, 
and £4,946 carried forward. 

USION OF SPAIN AND ENGLAND.—The report shows gross profits 
for the past year, after making provision for bad and doubtful 
debts, and after deducting £5,227, the sum required to liquidate 
the loss at the Seville branch, £49,087, inclusive of £889 brought for- 
ward. Deducting the current expenses in London and Spain, 
allowing £1,466 for rebate, it is proposed to place £5,000 to the 
reserve fund (which will then stand at £30,000), to pay a dividend 
for the past half-year, tax free, at the rate of 6 per cent. per annum, 
and to pay to the holders of founders’ shares £279 in accordance 
with the articles of association, leaving £474 to be carried over. 


ASSURANCE COMPANIES. 

EQUITABLE FIRE AND ACCIDENT.—The report states that in the 
fire department the income for the year was—for premiums, 
£92,391, and interest, &c., £2,918, the loases being £52,808, and 
the expenses £26,689, leaving a surplus in the fire depa 
£15,811. In the accident department the income was—08 |). 
premiums £11,214, and interest, &c., £1,343, there being a surplus |} 
of £3,498, or a total surplus of £19,310. The reserve and reinsur. |} 
ance fund at the close of the year stood at £51,040, and a divinend 


of ls per share, payable on March 2, is recommended, £46, 
being carried forward. 


the investment, £776,845; and the bills 
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ESSEX AND SUFFOLK EQUITABLE FIRE.—The annual report adopted 
at the meeting showed that the society’s income tn 1890 was 
£1,183 in excess of that for 1889, whilst the return to policyholders 
as profit dividends during 1890 was £3,978, the sum of £2,249 
having been added to the reserve fund. A dividend of 50 per 
cent. of the gross premiums was declared on all members’ policies 
of five years’ standing. 

LONDON AND LANCASHIRE FIRE.—The company announce that 
Mr D. Forbes Dallas, of the firm of Messrs Pringle, Dallas, and 
Co., W.S., 24 Charlotte square, Edinburgh, has joined the Glasgow 
board of that company. 

MANCHESTER FIRE.—The 67th annual report states that the 
premiums amounted to £200,204, and the losses to £111,158, being 
55 per cent. The surplus, incl uding interest, was £40,321, which, 
added to £100,000 premium aaa on new capital, left £129,071 
to be added to the funds, after paying the usual 10 per cent. 
dividend. : 

MERCANTILE ACCIDENT AND GUARANTEE.—The total number of 
proposals received during 1890 was 8,179, for which 7,808 

licies were issued. The total premium income, deducting re- 
insurances, was 13,065, an increase of £4,085 over 1889. The total 
amount paid in claims was £6,966. During the year the burglary 
branch has been considerably extended. The result of the year’s 
operations shows a loss of £519, attributable to the Employers’ 
Liability department,the balanceatcredit of revenue account being 
£640, against £1,160 last year. It is proposed to write off the 
whole of the burglary organisation account £500, and the balance 

of preliminary expenses account £124. 

PEARL LIFE.—The report presented at the general meeting stated 
that for the past six months 195,406 policies were issued, repre- 
senting a new annual premium income of £84,988, the total income 
being £146,089. The premium income on the policies in force in 
December last amounted to £314,423. The claims paid were 7,662, 
amounting to £51,975. The life assurance fund was increased by 
£23,391, and the assurance fund, with capital paid up, now amounts 
to £263,814. A dividend of 10 per cent. per annum was declared. 

PROVIDENT LIFE.—The report states that in 1890 801 proposals 
were accepted and policies issued for £344,110, producing in new 
annual premiums £12,895, as against 765, assuring £312,525, with 
annual premiums £11,368, in the previous year. The claims were 
£197,651, and though this sum exceeds, it is stated, the excep- 
tionally small amount for 1889, it is below the average for the past 
seven years. The income was £321,625, an increase of £5,673, 
while the total funds on December 31 amounted to £2,690,809, an 
increase of £67,353. The rate of interest realised upon the mean 
of the assurance fund was £3 17s 8d per cent. 

RAILWAY PASSENGERS’.—During the year ending December 31, 
1890, the total income for the year was £252,738, of which 
£239,974 was for premiums of insurance, and £12,765 for interest 
on investments. In the previous year the income was £251,066, 
the premium income being £237,816, interest £11,660, and profit 
on sale of securities £1,591. The number of new general accident 
policies issued was 7,528, the premiums on which amounted to 
£22,031. In the previous year the new policies were 7,749, and the 
premiums thereon £22,651. The claims in 1890 have been more 
numerous than in 1889, but the total amount of compensation paid 
is less, showing £136,740, against £142,613, a proportion of 56:98 
on the premiums received, against 59°54. The bonus allowed to 
policy-holders of five years’ standing amounted to the large sum oi 
£15,225, and, after the payment of this amount and of all charges 
and claims accrued during the year, there remains a balance of 
£120,559. From this amount provision has to be made to meet the 
risks on current policies, and in view of the large number of claims 
occasioned by the protracted frost of this winter it has been con- 
sidered advisable to set aside a sum of £5,000 over and above the 
amount reserved for euch risks. The surplus will admit of a divi- 
dend at the rate of 5s a share, making, with the interim dividend 
paid in September, 8s, free of income-tax, for the year. 

WESTMINSTER AND GENERAL LIFE.—-The a ap presented at the 
meeting showed that during 1890 the proposals were 431, resulting 
in assurances for £130,334, under 369 policies, yielding a premium 
income of £4,991. The total income was £75,294, of which £21,503 
wasderived from interest and dividends, and £53,689 from premiums 
on assurances. The total sum assured on December 31 was 
£1,686,784. The claims, including bonus additions accrued during 
the year, were on 118 policies, and amounted (after deducting re- 
assurances) to £57,986. The funds now stand at £524,221, bearing 
interest at an average rate of £4 2s per cent. per annum. 


MISCELLANEOUS. 
ADVERTISERS’ ASSOCIATION.—A dividend of 15 per cent. for the 
past year has been declared. : 
ARTIZANS’, LABOURERS’, AND GENERAL DWELLINGS.—During the 
year ending December 31, 1890, there was an increase of gross 
revenue of £12,122, and of net revenue of £7,292 upon the corre- 
sponding amounts of 1889. The amount on deposit at the end of 
the year was £59,988. The rate of interest upon deposits is 3 per 
cent. until further notice. The increase of ca — oe the 
year has been £110,100. A large amount of capital will be 
required during the present year, and the directors rely upon re- 
ceiving applications for shares as hitherto from proprietors and 
their Siaeie. The issue of 20,000 ordinary shares, which was 
announced by circular dated January 9, 1891, is continued at the 
premium of £1 per £10 share. The issue of preference 
1884, at the premium of £1 5 £10 share, is continued, The 
ce on revenue account, after payment of the interim divi- 
dends at the respective rates of 45 per cent. on the preference 
stocks and shares, 1879 and 1884, 5 per cent., free of income- 
tax, on the ordi stock and shares, amounted to £45,992. Out 
of this balance the preference dividends for the second six 
months of 1890, at the rate of 44 per cent., amounting to £14,254 


were paid on January 1, 1891, leaving £31,738. A dividend of 5 per| 
cent., freeof income-tax, is recommended on the ordinary stock and' 
shares for the second six months of 1890, making the dividend 5° 
per cent., free of income-tax, for the year. This will require 
£27,255, leaving a surplus of £4,483 to carry forward to the 
account of 1891. { 

BENTS BREWERY.—The net profit for the year was £27,435, 
exclusive of £1,585 brought forward. An interim dividend at the 
rate of 74 per cent. was paid for the six months ended June 30, 
and a further dividend at the rate of 124 per cent. has now been 
peopenee making 10 per cent. for the year, and carrying forward 
£2,377. 

BRITISH LAND.—The sales during the year ended December 31 
amounted to £64,128. The profit and loss account shows an avail- 
able balance of £8,493, which enables the directors to recommend 
a dividend of 24 per cent., tax free, carrying forward £993. The 
debenture account was reduced to £50,890 at the end cf the year, 
and has since been further reduced to £46,920. 

CASSELL AND CO.—After placing £2,000 to reserve, a dividend of 
13s 6d per share for the half-year is proposed (making 18s for the 
— 1890, or 10 per cent., free of income-tax), together with a 

nus of Is 6d per share, leaving £391 to be carried forward. 

CITY OFFICES.—The report for the year shows a balance of £8,573, 
out of which an interim dividend of 4s 6d per sbare has been paid. 
A further dividend of 5s per share is recommended, making 93 6d 
per share for the past year, leaving £296 to be carried forward. 

CITY OF 8ST PETERSBURG NEW WATERWORKS.-—-The balance of 
revenue for the year was 152,022 roubles, equal nominally to 
£20,543. Exchange absorbs £2,991 of thie, and general charges 
£1,294. It is proposed to make a payment of 3 per cent. on 
account of arrears of interest on the ‘‘ B” debenture stock. 

C. TOWNSEND, HOOK, AND CO.—<A dividend of 10 per cent. on all 
the shares for the past year has been declared. 

D. DAVIS AND SONS.—The report, from May 19 to December 31, 
1890, shows net profits of £83,086, which remain after providing 
for interest paid on the Ist ult. in respect of the debenture bonds. 
A dividend at the rate of 10 per cent. per annum is recommended, 
devoting £52,500 to the redemption of 500 debentures, £4,438 
being carried forward. 

DENVER UNITED BREWERIES.—An interim dividend on the 
ordinary shares for six months ending December 31 at the rate of 
10 per cent. per annum, tax free, has been declared. 

FRASER AND CHALMERS.—A dividend of 4s per ehare is announced, 
being at the rate of 5 per cent. 

GENERAL HYDRAULIC POWER.—The working for the year 1890 
resulted in a gross receipt for power of £34,377. After providin 
for interest on debentures, directors’ and auditors’ fees, and £2,31 
for depreciation, the available balance is £18,322, including £1,501 
ae forward from last account. A dividend at the rate of 55 
per cent. per annum is proposed, £1,424 to be carried forward. 

LONDON AND ORANGE FREE STATE EXPLORATION.—A dividend of 
2s per share (10 per cent.) has been declared for the half-year 
ended January 31. 

MATADOR LAND AND CATTLE.—During the year ended Novem- 
ber 30 16,668 head of cattle were sold, realising £37,261, against 
14,945 head, realising £39,082, in the previous year. The profit 
account shows a balance of £7,495, and it is proposed to apply 
£7,000 to the reduction of the herd capital account, aud to carry 
£495 forward. 

MERRY AND CUNINGHAME.—The allotment of debent ures and 
preference shares was made to-day (Friday). 

MIDLAND HOTEL, BIRMINGHAM.—A dividend of 7} per cent. for 
epee six months, making 123 percent. for the year, has been 

1a, 

Pe MORTGAGE INSURANCE CORPORATION.—For the year 1890 the 
premium income increased from £29,006 to £52,297, and a dividend 
of 6 per cent. is recommended, carrying forward £24,491 as 
insurance fund. 


MUNTZ’S METAL.—The report for the past year shows a profit of 
£27,202, which, with the amount brought forward, makes a dis- 
posable balance of £37,223. The payment of six months’ dividend 
on preference shares, and an interim dividend on ordinary shares 
at the rate of 5 per cent. per annum to June 30 last, disposed of 
£4,469, and a dividend on the preference shares for the half-year 
ending December 31. and a further dividend of 74 per cent. and a 
bonus of 5 per cent. on ordinary shares are now pro 
adding £10,000 to the reserve fund, and carrying forward £7,535. 

NORTH’S NAVIGATION OOLLIERIES.—The report made up to 
December 27, 1890, states that the net profits for the half-year 
were £25,801, to which is to be added £6,775 brought forward. A 
dividend at the rate of 10 per cent. annum is recommended, 
applying £6,000 to the improvement of the properties, and carrying 
£6,576 forward. 

ROYAL AQUARIUM.—For the half-year ended December 31 there 
was a profit of £10,555, — — A ee ee the rate of 
4 per cent. annum for the -year, tax free, posed, 
carving forcard £2,073, as against £1,474. We 

SOUTH LONDON TRAMWAYS.—The report for the half-year endi 
December 31 states that the directors recommend a dividend of 
5 per cent. for oe year on the preference capital, and that 
the balance, £3,223, be carried forward, there being no available 
funds to meet a dividend on the ordinary shares, revenue having 
to a large extent been absorbed for capital outlay. 

TELEGRAPH CONSTRUCTION AND MAINTENANCE,—The accounts 
show a net profit of £113,631, after charging the interest on the 
debentures. To this sum must be added £37,483 brought forward. 
The directors propose a dividend of £1 162 share, being at the 
rate of 15 per cent., and making a total dividend for the year of 
£2 8s. per share, or 20 yer cent., tax free, leaving £61,524 to be 
carried forward, 
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TRUSTEE ASSETS AND INVESTMENT.—The annual report made up 
to January 31 states that ogre profite of the year, after writing 
down investments to their value at that date, amount to £11,319 ; 
and the net profit, after deducting working expenses and writing 
off 33 per cent. from preliminary expenses account, and 20 per cent. 
from furniture account, to £6,063. An interim dividend of 24 per 
cent. was paid in June last, and a dividend of 3 per cent. is now 
pospoat, making a total of 54 per cent. for the year, and placing 
£2,112 to reserve. 

TAUSTEES, EXECUTORS, AND AGENCY.—The re for the half- 
year ended December 31 states that the whole of the new issue of 
shares to which were entitled has been seerer for by the 
shareholders, and the premium received (£60,000) has been dealt 
with in the following manner, viz. : £10,000 has been carried to 
reserve fund, making it £60,000 ; £50,000 has been expended in the 

urchase of a property in Collins street for the purposes of the 
Son y’s business. The amount remaining available for distribu- 
tion is £22,742 4s 11d, which the directors recommend should be 
am ae as follows: To dividend on £50,000 for half-year 
ending December 31, 1890, at the rate of 224 per cent. per annum, 
£5,625 ; to bonus at the rate of 24 per cent. per annum, £5,625 ; 
to balance to be carried forward, £11,492, this balance being 
sufficient to pay another 45 per cent. 

UNION DISCOUNT.—It is announced that the business of Messrs 
Harwood, Knight, and Allen, banking and discount agents, estab- 
lished in 1863, been taken over from the 17th inst., in connec- 
tion with the expiration of the term of partnership, by the Union 
Discount Company of London, Limited. From that date all the 
pending transactions of the firm are continued and carried out by 
the company absorbing them. Mr Joseph Allen and Mr Arthur 
J. Fraser will join the d of the Union Discount Company, and 
Mr Arthur Louis Allen, the hitherto partner of Messrs Harwood, 
Knight, and Allen, will occupy a position in the managers’ room. 

UNITED SPINNING.—The balance-sheet for the quarter ended 
February 7 shows a disposable balance of £1,752, after charging 
£1,000 for depreciation and £459 for interest on loans, &c. The 

yment of a dividend of 1s per share is recommended, carrying 
orward £752 to next quarter. 

WESTERN COUNTIES AND SOUTH WALES TELEPHONE.—A dividend 
upon their preference shares at the rate of 6 per cent. per 
annum for the half-year ended December 31 last has been 


declared. 
MINING COMPANIES, 
MYSORE GOLD.—A balance dividend for the year 1890 of 6s per 
share, tax free, has been declared, and is payable on March 10. 
This dividend will make the sum distributed out of the profits 


of 1890 158 per share, or 75 per cent. upon the capital of the 
company. 
























Ghe Commercial Times. 


THE CORN TRADE. 


Mark Lane, Friday Evening. 

From the Continent complaints of injury to the crops by the 
prolonged ungenial weather are very general, and in many cases 
serious. From the agricultural districts in this country they note 
a good deal of interruption to field work, and a backward appear- 
ance in the outlook generally. Owing to contrary winds, arrivals 
have been light, and with enhanced rates at the principal sources 
of supply abroad, holders of wheat on the spot have been very firm. 
Prices of foreign white wheat have risen 9d to le, and red 6a since 
this day week, the movement. being accelerated by the demand on 
French account. To day Californian quoted 39s 6d to 40s; 
Adelaide, 403 to 41s; New Zealand, long berried, 39s to 4s ; 
short, 38s to 40s; Azim, 35s to 38s; and Ghirka, 34s to 38s. 
Saxonka, 36s to 38s’; hard Taganrog, 33s to 34s 6d. No. 2 Calcutta 
Club, 368 to 37s, In cargoes to arrive a considerable business has 
been done, including a very large proportion for France. Oregon 
oft coast has been sold at 40s, and on e at 39s 6d net and 
net cash. Many cargoes of Californian coe aold at 38s 3d to 30s, 
according to position and quality ; large steamer cargoes prompt 
at 38s 3d and 38s 6d, and wood ships at 38s 14d to 38s 3d. Walla 
Walla on passage at 37s 6d, and prompt shipment at 37s. Aus- 
tralian on passage at 38s to 38s 3d; Santa Fé loading, 
fino 37s, fair average, March-April shipment, 36s; No. 2 
Calcutta Club, April-May, 36s 6d for Hull, and April-June, 
at 358 to 35s 14d, London ; “Bombay, April-May, at 37s 6d for 
Hull. White Kurracheee, July-August at 34s 3d, also for Hull. 
Cargoes of Danubian, prompt shipment, have sold at 35s 6d. 
Theodosian, February-March, at 388 3d; Crimean Azim, by 
vessel due out to load, 37s 3d. Flour has ruled firm, but is not 
quoted appreciably dearer. There has been only a very small 
addition to the supplies of wheat and flour on passage for the 
United Kingdom, whilst the regate fresh supplies of English 
and foreign wheats fell short of average requirements, according 
to the last weekly return, by a larger amount than in the preceding 
week, so that the drain upon granary stocks increases. Barley 
has ruled firm to rather dearer on the spot, but the business 
has been upon a moderate scale only. Transactions in cargoes 
also limited, including Azoff, August-September shipment, at 
198 44d. Maize, with light arrivals, has risen 6d on the spot. 
Round corn quoted 26s 6d, ex ship, for new, and 26s 6d, ex store, 
for old. The business in cargoes has been rather large, and has 
included Galatz-Foxanian, just shipped, at 25s 6d, and March- 
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3ls,ex granary. Arrivals of oats have been moderate, and the | 




















market firm, with an advance of 6d. Very lowest 38 lbs ay 
No. 1, obtainable under 16s 6d ; and anything of fair qualits i 
not obtainable under 16s 9d per quarter. 
Imports. 1890-91. | 1889-90. | 1888-9. | igg7-g, 
owts. owta. owts. owts, 
Wheat (25 weeks to Feb. 14) .........0000+. 28 894,5C0) 28,876,600; 30,616,800! 23,849 ,880 
Flour ” oe eereeeerereeees 7,866,800 7,657,500 7,549, y 234 200 | 
es | remem amen 
36,761,30C) 36,534,100 166,500! 33,084 
Add week ending Feb. 21—Wheat...... 712,100) 644,900 *Teetoen “ase 
Flour. eeeereeseeeeececeses sees aeeoreccsoooese: 241,200 287,900 366,000 254,290 
Total importe 26 weeks ........| 37,714,600! $7,366,900) 39,734,490 33,747,290 
exporte—Wheat ..........ceccreeeseeees 123,0° 117,600} 155,000 
FIOUL.........scesecessereressees snvescceneanees 61,000 69,000 72,000) —gu,000 
Ee «« | 37,530,600; 87,180,30,) 39,509, 2.290 
Add to this the estimated sales of - | ma) Se 
home-grown wheat .......+..s:sseseeee 23,193,000 20,329,000) 18,870,300; 24,330,000 








_ + 


Twenty-six weeks’ home supplies ...; 60,723,600; 57,509,30C, 38,379,70¢, 57,742,290 
Average price of English wheat, per) 6 d sd sda 




















sd 
QUBTEOR ...rccccrcrscsccccssccceresecereecones 82 3 29 9 29 5 80 2 
POL OWE wrrcscrsseesesnversrsneensesrseee: 7 6) 6 10 6 9%) 61h 
bushels. | bushels. | bushels. | bushels, || 
* bes yg — in U.S. centres......... 23,325,000; 23,408,000! 32,740,000) 20,100,000 
0 


= in cwts...{ 12,495,000) 17,891,000; 17,500,000) 10,760,000 


COMPARATIVE AVERAGES OF GRAIN, 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended February 21, 1891, and for the corresponding week in 
each of the years from 1890 to 1857. 


QUANTITIES SOLD. AVBRAGS PRICES, 


Barley. Oats. Wheat Barley. Oats. 

1891. qre beh qrs bsh qre bsh ed ed ed 
Feb. 21 74,721 2! 74,964 O] 17.179 1 32 3 27 9 18 0 
4 §2560 0 89,028 5 14,953 2 32 3 23 0 18 0 

7 77,358 2)| 96,026 4 16,383 0 82 5 33 5 18 0 

Jan. 31 103,416 3) 140,842 7 2083416 7 32 8 25 10 18 0 
24 106,196 0) 140,911 6 21,364 5 32 11 28 6 ls 0 

17 97,963 5 | 138,889 1] 18,724 7 32 9 23 6 17 9 
1890......+ 76,827 6/| 61,339 3] 18,089 4 | 29 9 $1 2 18 6 
1889........ 49,762 0 64,482 5 8,222 5 29 5 26 5 16 8 
1888..... 55,303 0 $7,868 4 8, 100 7 | 30 2 29 8 16 0 
1887........| 40,474 ml 57,564 6 9,324 3) 82 7 25 0 16 11 


The following account shows the Quantities of certain kinds of 
agricultural produce imported into tne United Kingdom in the 
week ended 2lst February, 1891, together with the Quantities 
Imported in the Corresponding Week of the Previous Year. 





a Quantities. —, 

1891. 1890. 

An‘mals living—Oxen, bulls, cows, and calves...... number 6,644 oe —-10,968 
ES ET LTE IED a 463 ME 
IND id ies. nae secant ah caceseniiepacecenenereivie miiie ase de 431 
I II ca case cocnchicethapeseiosseucsetrenehooolbnbeh 76,106 121,469 
Beef, salted and fresh ...........cssese000 48,848 oe = 43,248 
IE Scoveckeysdsdondeusebenndbsdisocewnetebediccs 23,212 we 25,888 
Meat unenumerated, salted and fresh sai 1,825 oo a 

- - PPOUORT OE 5.0 00000peerencccrcdons ot 12,152 woe «=: 782 
Oe ARS SS 4 16,325 .. 30,175 






Pork, salted (not hams) and fresh 


9483 4, 8,204 
Poultry and game 


14 376 «o. 22,112 


PTreerIerrrrirti tir 


Rabbits 3,154 ove 3,237 
EE osipsccapeiebincss 42,857 4. $7,348 
Margarine .. 25,426 ee || 
Cheese 21,760 4, 23,276 
ED acted sincesto ices eres sdievenvotinkdnosbipatsnaseb ios G7,177 —ane:108, 178 
Rati lintels val cachabin hcucotidaetanpeapenisesbebuners B4,744 .. 23,460 
Vegetables—Onions raw .. 81,612, 34948 
PORIOOR isa ssciecioess seve OW 25,131 5,788 
Unenumerated...........cccsccseeseeees ; B,87L ae 10,488 
Corn, grain, meal, and tlour—Wheat 712,149 544,937 
a a a » «244,705 237,718 
enti feo 0h Ceecled ee vuceatUansttelpscapsacnneoesese -» 108,601 x. 155,607 

Bs 32,542. 17,181 

ie 33,632 92,902 

» —«B 29,077 947,549 

«=a, 169 237,958 








THE IRON AND COAL TRADES. 


The English pig-iron market bears a more hopeful appearance. 
The price of No. 3G.M.B. is about 42s prompt, and 42s 6d forward, 

Our Middlesbro’ correspondent writes :—Our pig-iron market 1s 
very firm, on account of the large shipments, chiefly to 
Scotland and South Wales. Shipments to the Continent are 
beginning, but will only with next month reach the larger figures, 
when @ considerable decrease in stocks must follow. No. 318 
for prompt delivery, and 42s 6d to 43s for spring, but there is little 
iron offering for this latter delivery, makers holding back. __ 

The Glasgow warrant market entirely lacks animation. Business 
yesterday (I'riday) was done at 47s 04d, 478 cash, 478 1d one month 5 
buyers, 468 114d cash ; 47s 1d one month ; sellers 3d more. In 
finished iron market of the North there is not much doing. 
of common quality are £5 15s; best, £6 5s; angles, £5 135 ship 
plates, £5 12s 6d." There is rather more activity in the steel 
of the north-west. The quotation for heavy rails is still £4 158 
but buyers are not offering above £4 123 6d. Light sections are 
quiet at £6, and colliery rails at £7. The steel shipbuilding mat 
trade is fairly well off for orders, but new work is coming in slowly. 





April, at 25s 74d ; Cinquantina also at 25s 74d; Danubian, Merch. | Platesand angles are down to £6, and boiler plates are £7 to £7 23 6d. 


April, at 25s 1jd. New Zealand beans have sold dearer 23 6 
Peas steady, with sales of white Canadian at 30s 6d, ex aay — \ 


Tinplate bars are weak at £5, but buyers are only offering 


at £4.17s6d, An od tone characterises both billets and slabs, 
which are at £4 1! . Blooms remain slow at £4 10s, Muc 
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| briskness is shown in hoops, and the price is steady at £6 10s. 


| £6 5s. The shipbuilding trade is fairly well employed, but very 
| few new orders are for them. 


— at 13s 
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Heavy rails are quoted £4 17s 6d, but will not fetch more than 5s 
per ton lees. Ship plates are quoted £6 ; angles, £6 2s 6d to 


At Newcastle the coal trade shows little change. Cardiff quota- 
tions are :—Best qualities, 143 3d to 15s ; good dry coals 13s 6d 
to 13s 9d ; and small 5s 6d to 58 9d. The house coal trade has 
improved, owing to the colder weather. No. 3 Rhondda lerze is 
, through 12s 9d, No. 2 12s 3d, and through 10a. 

n the London coal exchange yesterday the house coal market was 
firm en last prices, Wallsend: Hetton, 1936d, Hetton Lyons, 
18s 6d. 

Writing as to the foreign iron trade, Jron says the improved 
tone in the Belgian iron market is maintained. There are more 
orders—for merchant iron eapecially—but they have to be taken at 
low prices. Plates and joists, on the other hand, are somewhat 
neglected. Several coe se foreign orders have been booked by 
them this week. The Belgian exports of iron and steel in January 
of this year amounted to 10,418 tons, against 22,711 tons and 23,410 
tons in the corresponding months of 1890 and 1889 respectively, 
the imports, to 9,556 tons, 15,631 tons, and 16,378 tons respectively. 
A slight improvement is reported in the French iron market. The 
demand is better, but prices do not recover. The German iron 
mar«et is quiet, but trade is increasing, and views with regard to 
business in the epring are rather hopeful. There is more move- 
ment in manufactured iron than in pig-iron. Prices are steady, 
and inclined to be stiffer. The American iron market keeps 
steady, but is somewhat quieter. The demand is less for Bessemer 
pig, spiegeleisen, steel, and tinplates. 


THE COTTON TRADE. 


LIVERPOOL, February 26. 
The market was dull and irregular in the early part of the week, 
but on Tuesday the tone improved, and a fair business has since 
been done at steadier prices. Sea Island has been neglected. In 
American a moderate business has been done, and prices are 
ateadier. The quotation of middling fair is advanced »;d per 
lb. Brazilian is still in limited demand at unchanged rates. 
Egyptian continues in limited request, and prices are irregular. 
Quotations are reduced 7,4 per lb. Rough Peruvian is in fair 
demand at steady prices. Moderately-rough and smooth sorts are 
generally unchanged. African is in limited request. East Indian 
has been in improved demand, and a good business has been done. 
Prices in the earlier part of the week were irregular, but are now 
steady at the quotations, 
“ Futures.”—A fair business has taken place, and prices have 
shown slight daily fluctuations, the closing quotations showing 
2-64d to 3-64d per lb decline from last Thursday’s Circular rates. 
The closing values are: — Delivery: American, any port, l.m.c., 
February, 4 53-64d; February-March, 4 53-64d; March-April, 
453-64d to 454-64d; April-May, 4 57-64d to 4 53-64d; May-June, 
4 61-64d to 4 62-64d ; June-July, 5d to 5 1-64d; July-August, 
5 3-644; August, 5 4-64d to 5 5-64d ; August-September, 5 3-64d ; 
September, 5 4-64d ; September-October, 5 1-64d to 5 2-64d; 
October-Novemter, 5 1-64d ; November-December, 5d per lb. 
The amount of cotton forwarded this week is 69,618 bales, 
and actually exported 6,411 bales. The increase of stock this 
week is 35,520 bales. The sales amount to 51,720 bales, of which 
5,400 are on speculation and 3,440 declared for export. 


PRICES CURRENT. 






































i/ s © || Same Period | Same Period 
3 | =z z | 1890. 1889. 
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Imports, Exports, Consumption, &e. 





1990, 

bales. 
Importe from Jan. 1 to Feb. 24 ......00 socececescee 836,087 
Exporte from Jan. 1 tc Feb. 26........ ones 71,484 
Tees FONb 9G sca canis ckisinieccd ddiicnicer -». 1,048,480 
Consumption from Jan. 1 to Feb. 26 .0.......-s00000 629,999 


These figures show :— 


An increase of imports compared with the same date last year of...balee 109,890 
An increase of quantity taken for consumption Of ......scccccccescessereeeeesees, 44,440 
 CERUAGE OE IE MOEN OF ono occ sccnssedhcacevesenevesoes tec agenes cendunnenseeees 2,880 
An increase in stock of 


OO OOOO ERE OREO EERE EOE REE EEE EEE ROE TOEEEE SOE EHS HOES NESE RESET OTROS ORE 


In speculation there is a decrease of 6,960 bales. 
The imports this week have amounted to 111,178 bales, and the 


quantity of American cotton reported at sea for Great Britain 
(includin 


bales at the corresponding period last year. 


cable advices to date) is 250,000 bales, against 140,000 





MANCHESTER, February 26. 

There is no improvement to report, so far as the cloth market is 
concerned. In Eastern fabrics the demand has been feeble. 
For best makes of printers there has been moderate inquiry 
at previous rates. In medium and common sorts sales small, 
and quotations have further receded. Mexicans, T’cloths, long- 
cloths, and domestics have experienced a quiet, steady 
demand, though rarely for important quantities. “Milvesllencons 
goods have moved to an average extent for the minor foreign out- 
lets and the home trade, and generally last week’s values main- 
tained. In yarns the continued absence of business has weakened 
spinners, and export bundles have again declined ¥,d to 4d 
per lb. Medium counts of twist and weft cops dull and irregular, 
and manufacturers, in anticipation of a further fall in prices, are 
only supplying the most urgent wants. Bolton spinnings are 4d 

r lb down, and twofolds have also suffered to a similar extent. 

he market to-day is quiet and unchanged. The inquiry for India 
goods is somewhat more active, but the proportion of the offers 
which are practicable are far from being large. Yarn stocks are 
becqming inconvenient, and spinners increasingly anxious to sell. 


(I.) Comparative Statement of the Cotton Trade. 


ail Previous Weeks in 1891. 

Feb. “Price Price, Price,, Price Price 

1g9i, | Feb. | Feb. | Feb, | Jan. | Jan, 
5. 





19. | 12 | 5 | 29 | $2 

sadisd dis disdised 

Raw Cotton—Upland middling......perIb| 0 43 0 43 0 4/3 0 5 | 0 Bre 0 5% 

im Ditto, good middling......... 05% 054 9 6 O565'0 59 0 5 

_— Pernambuco fair..............., 6 58 0514 0 5% 0 53) 6 0 5} 

om Ditto, good fair ...., ........| O67; 0 64 0 64 0 64 0 64 0 6 

Yarns—No.40 Mule-twist fair,2nd quality; 0 9) 0 94 G 94 0 0 90 9 

— No.3) Water-twist ditto 0 88 C 8 O 8 6 8 0 8 O 8 

26-in, 66 reed, Printer, 29 yds,4 lbs20z8) 4 0/40 40'40/4 0,40 

27-in, 72 reed, ditto, 5ibs20z83'56 0/5 0'5 0/5 01/56 0 6 O 
89-in, 60 reed, Gold End Shirtings, 37) | | | 

Yards, 8 1b8 4 O28 ......sererseorsrereeeseee] 7 1467 1867 «1467 817 8'7 38 

40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...... 8 9 8 0'8 0;'8 148 188 1h 

40-in, 72 reed ditto ditto, 9 lbs 5 ozs...... 91591509159 8:\9 8/90 8 
80-in, 44 reed, Red End Long Cloth, 36 | | | | 

YOFAB, 9 1DG .....-.-ssersersernerssereersnensees 5 10h 5105 5108 6 0'60'6 0 


| 


(1I.) Comparison with Previous Years. 


| Price,| Corresponding Week in 
Feb. 26, — 
| 1801." 1890. ; 1889. | 1888, | 1887. | 1886, 


ir dis wie disdie alee 





Raw Cotton—Upland, See em O 4] | 0 6rn C581 OC 5% 0 5h 0 4 
_ Ditto, good middling ...... O 5% 0 Ge 6 5G big O Sf O 6 
- Pernambuco fair .........++: |G 6h | 0 6im 0 6s O 5i 0 Sime O bys 
én Ditto, good fair..............| © 6s 0 6 6 6 O 6h O Sie O 6 
Yarns—No.40 Mule-twist,fair,2ndquality| 0 94 | 9 96 0 9} 0 sf 0 6 8 
— No30Water-twist, ditto 0 8 0 8} O 83 0 0 08 
26-in, 66 reed, Printer, 29 yds,4 lbe2ozs|4 0 | 4 i 440/64 0\6 
Hin, 72 reed, | ditto, | S.lbe Zou) & @ [5 46 1b 6 0 | 416} 56 0 
89 in, 60 reed, Go rt} 
ete 6 ROEM concerns | 7 1h) 7 3\7 0 | 6 104 6 o'6 6 
40-in, 66 reed, ditto, ditto, 8 Ibs 120z...| 8 0 | 8 14.7108 7 9/7 617 4) 
40-in, 72 reed, ditto, ditto, 9 Ibe 5ozs...|9 14/9 39 #\9 0/8 748 6 
39-in, 44 reed, Red End Long Cloth, 36 | | 
SEIN UNERc ciensnseceaeetaianeeanen 5105 |6 1) 6 146 3/6 1h 5 6 





THE WOOL TRADE. 


The English fleece wool trade is reported to continue slow, 
the buying being only from hand to mouth. Country ra‘es are 
too high. Anything with quality, however, is most in favour. 
Skin wool goes as made at about late prices, but users are trying 
hard to get a small abatement. 

Our Bradford correspondent writes :—It has been a very dull 
week in the Bradford trade. The requirements of wool consumers 
are restricted. They come into the market from week to week, 
and buy, therefore, only small quantities. Prices of merino and 
crossbred wools at the London soles are higher than can be realised 
here. Nevertheless, there is a very slow sale for tops. — 
wools are maintained ot megy by the scarcity of stocks the 
firmness of country holders here is a moderate inquiry for 
the lighter qualities. Mohair and alpaca continue steady. In 
the export = Pay th a ey ty Sooo noenes and 

ners are rom oroughly em uota- 
Sie as ce Soe eee rece 
raw u : 
of American business in worsted i is some 


attempt to vary the cloth, so as to meet the American market even 
under the new tariff. 
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‘to the end. But the medium and inferior classes gave way as the 
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Mesers Helmuth Schwartze and Co., reviewing the series of THE SILK TRADE. 


London colonial wool sales, write, under date February 26, as . i ae 4 
follows :—‘‘ The first series of London sales of Colonial wool which J oat any business since the public sales, and our market is 


commenced on the 27th ultimo, closed to-day. It has been an 
uneventful series, the broad results of which may be summed up 


by saying that the price level as it existed at the close of the pre- 
ceding sales has been more or less maintained for nearly all 
descriptions. Asin December the trade was but poorly stocked 
and the prices paid were paid by the consumer, ee play- 
ing but a subordinate part in the competition. The home buyers 
operated on a comparatively restricted scale, and the main bidding 
came from the continental trade for whose requirement the show 
of good greasy wools offered an unusually large and varied selec- 
tion. American demand, too, was a conspicuous feature in the 
sales, about 16,000 bales having been taken for that quarter. 
Throughout the series the room was well attended, and the sales 
close with undiminished competition, and a good tone. Such 
small modifications as have taken place in the prices of the 
various classes of wool are given in the following :—Austra- 
lian Grease. Super Western wools—not very fine but other- 
wise in good order—realised full December rates for the best lots 
at from 1s 1d to 1s 3d which were supported by American demand. 
The lower lots at from 11d to 1s sold less satisfactorily, and this 
may also be said of good Sydney grease which brought but moderate 
prices. Of Riverina wools there was an exceptionally good show, 
many of the brands being in remarxably light condition. Prices 
here, though they became rather weaker, varied but little, and 
may still be quoted on a par with November-December, the large 
yield being, however, a point in favour of the = Queensland 
wools sold also at former rates, and the only grease wools 
showing a quotable decline were inferior Adelaides, which 
could be bought 4d cheaper. Scoured wools started at barely 
December prices, the inferior sorts ruling rather irregu- 
larly. But they gained in steadiness, and, the home competi- 
tion increasing, they improved during the later t of the 
series, and may be quoted in many cases 4d above opening rates for 
both good and inferior sorts, especially such inferior lots as were 
adapted for combing. Lambs were in large supply. They sold 
very well at first, and for the best sorts the Seat continues good 




































JUTE, FLAX, AND HEMP TRADE. 


There has been more business done in Jute than reported during 
the week, and the market is now firm, at some advance 
Trade in Dundee is fairly good, but not at the higher rates re 
quired by importers. Shipments from Calcutta to Europe to 
February 23, 32,000 tons. About 33,000 bales sold, latest prices 
for arrival in London being R.F.C. February to March, £13 10s, 
equal to M in double triangle £11 2s 6d, R.B. 3, £8 5s. 

Messrs Wilson and Berg, Dundee, report upon Flax :—“ In the 
absence of activity of demand, the market for spot goods remains 

uiet , but holders, meantime, do not press their small stocks, seeing 
that markets abroad havea firmer teniency. In Russia buyers 
have operated rather more freely. Advices from various quarters 
indicate an early falling-off in supplies, and holders are, in conse- 
quence, less inclined to sell. The navigation at Reval is for the 
preeent closed.” 

During the week Manila Hemp of current quality has been 
offered at £35, c.i.f., and there still appear sellers at that price, 
although the market is more settled. The weekly telegram to the 
2lst inst. brings a lower quotation. Shipments to the U.K. since 
January 1, 71,000 bales, against 28,000 and 44,000 bales to same 
date in two previous years. To America, nil. 


1,326 bales New Zealand and Mauritius, by auction, went at 
steady rates, 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘‘ Postscript.” 


Mincing Lane, Friday, 

SUGAR.—The market is firmer in all positions, with an im prove- 
ment of 3d to 6d per cwt. Java cargoes do not offer unless 
at some advance on previous sales. Low brown kinds have met 
with more inquiry, also crystallized West India. At Tuesday's 
public sales of the latter prices hardened. __Low to fine Demerara, 
16s 6d to 18s 3d; syrups, 12s 6d to 14s 6d. The supply was 172 
barrels 9,385 bags. Muscovado kinds are scarce, the imports 
having nearly ceased. The future of the market now depends 
upon the requirements of the United States, for which a demand has 
again set in. Beet has been active, and speculative quotations 
higher. The estimate, as will be seen below, is nearly down to 
the previous season’s production. There has been more general 
inquiry for refined by the home trade, at some recovery in prices. 


Imports and Deliveries of Sugar into London from commencement of the to 
February 21 with Stocks remaining at the latter date. or 
1891, 1890, 1889, 


sales progressed and stand at the close 4d to ld lower than at the 
outset. Crossbred met with strong request the best sorts having 
the advantage of American competition. There was but a 
limited show of these wools and they can for all classes 
be quoted 4d to 1d higher than last sales. Capes ruled on 
the average on a par with December rates. Greasy wools and 
the very best snow whites were at first often 4d lower, and 
though they have become firmer since are still perhaps a little 
cheaper than last. series. The lower scoureds, on the other hand, 
can be ~— -d higher. The small supply of fleece sold at former 
rates. Very nearly the whole of the available 330,000 bales has 
been offered; the withdrawals have been insignificant, and the 


1888. 
? . 7 . Tons, Tons. Tons, T 
close of the series leaves the market well cleared of stocks, in con- Imported ; 42,600 28,700 500 
— to last year, when 45,000 bales had to be carried forward to Delivered ser aeeaereneceseenens 35.70 wo 38500 7. 23.700 i 36'300 
the next series. As mauy az 88,000 bales more have been sold on this BONE \se sereenn-ocnowvtesvone ve 42100. 37,200... 59,700 
occasion than in the first series of last year, and the export reaches Gases eden Wiis tae “wb ion 0 


fully 62 percent. If, however, the direct purchases (which this 
year were delayed and somewhat smaller) are also taken into view, 
the total delivered is only 15,000 bales in excess, and the distribu- 
tion between the home and continental trades just the same as last 
year. The next series is to commence on Thursday, April 2nd. 


. “a 000 
MadrasJaggery, percwt 10/14 10/3... 8/9 9/0 ...10/9 10/10}... 10,0 103 
Good brown West India 13/6140... 126 ... 14/6 ... 13/6 14/C 
Crystallised Demerara... 17/0 19/0 .. 15/6 18/0 ... 16/6 18/6... 17/6 19/6 
Beet, 88 per cent. fob. 14/0 ... 12/44 .. 4 oa 14/ 

Fine French loaves, f.o.b. 17/6... 16/6! 16/9 ... 17/9 18/6 ... 17/74 186 
Java afloat, Nos. 15 to 16 15/6 15/7} ... 15/0 ... 16/6169... 159160 

ajo. 20/9 


Th val so heal Tate’s Cubes, No. 1...... a -. 20/3 
e new arrivals to be admit are limited F Estimated, 
to 400,000 bales 1890-1. 1889-90, 1888.9, 1887-8 


The following is a list of the series of London Colonial Wool 


5 market |f 
2% ...H. Trwell and Co. oo... By wit 2400 ws 4.700 | Quantities due, but detained through f eather, the 
Bacnborough and re , “Boxee set 1215 Sees renee, bt | 





eee seteee has sustained its high positio kinds, including East India, | 
os sees. (4,000 High position, some kinds, in ing 

‘~~ Eapee snd: a pans dohat O3.38 ra Sas! : a3 coe lise dearer. Fine Ceylon is ‘cxce ptionally high. Of the latter,” | 

EE sects as is ase 100 S800. 4800 1 192 “casks 56 barrel 14t bags sold as follows: small, os i I 


———————— 





Tons. Tons. Tons. Tons. 
Sales just concluded :— nats se a an - rma’ aye wore" he 
Sale Suinben tt teaeeinn enang.—For arrival, ons Native, sold at 10s 
ty Relling Brokers Ke re “To Home © To Foreiga pita 49," March Agee. 
21.0, Bale anh Co eemeee IO) anne BID aon RE an BA. | 4g QEROET-— Selon aro 800 tone Cane, March-April at 10s to 108 4d 
...H. Sehwartze and Co ,........ Bais nnd, Laake BAO rence 5,400 ......_ 7200 landed 90" 
- si peeeesecna Sat’ ‘0. nerd ios = anes = ee 13.200 Manila.--200 tons unclayed Taal at 10s. 
..Jacomb, Son and Co... ceed oes pede BP canton 9,000 ...... 12,400 Egyptian.—1,100 brown syrups, at 11s to 11s 9d. 
3O . Buxton, Ronald and Co..,....1 ...13 © ...... 3 : . . : ™ 
31 |.H. P. Hughes and Sons <.01 142. 3200 Peay PSY | ~~ Madagascar —Sales, 8,000 bagssemi-grainy, at 15s 3d. 
Feb. ’ Perce eee Java.—Higher rates are demanded for cargoes. 
2 ~~. Bales ond c e.* Svatneene 2 a 4070 . 10,080 .... 14,150 Refined.— A good business has been done in Pieces, especially in 
So Sree pnt 00, ....--.. Bou 17 ves 6,700 ae ancon 14,400 | the Clyde. London productions are rather dearer. Yellow crystals, 
yuo Ui toot cnctiee ko 28 tie BONO LS 5,800 8 800 e 7 i i i 
John Hoare and Co....ss1-1 oe os sanees 1.2% — 3,836 15s 3d to 16s 6d. Retiners have raised their prices of stoved goods 
5 ~-Willane and Overbur a0 — oe 8322 | 3d. Say’s Paris loaves sold at 17s 6d, June to August.~ French 
Wiedeler an 120, arnrernsovee em a] pestis 1 oe pt 1594 | crystals, No. 3, quoted 15s 6d, f.o.b. 
6 0, Balmeand Co, 3.20 Til 48t CL 9880 Tide | , Beet Sugar.—A great deal of speculative business has been done 
3 Hl. Sohwartee aud DO, .iereeseB oor 23. sssee- 0900 (G4 7.900 ~..12000 | during the week, prices for early months closing higher. German 
i ae fen. oe Tigre ~ eke 4080 sheets 9400... 13,400 | 88, f.o.b., 14s, March the same. Next season’s crop qu 
12 --Buston, Ronald, and 63." 2. 252. goo St Sano wT Weaoo | 128, 9d per ewe, fo.b. ji Re 
wdohn Hoare and Oo. wins 2 on. 27 Lav 443 1032 1475 RUM.—Stocks continue low, and prices firm. Sales include 
Be Twel wa 0,o nen 2 oe eagle 4 beiei — ies 7.300 ee ——— at 1s 10}d to 23. 250 casks Mauritius at ls 64d 
14 ...H.P. Hughes and Sone 2.38“) too RN nu Se Te Pee, peee’ gation. 
H. Schwartze and Oo, 4 2100 yore So0 rep a300 cocoa —There has not been any change to report in West India, 
ait which is steady. At apanteg public sale 549 bags Trin 
| 16 ...C. Balme and Co. ........cc000 Pee > le 4650 ...... 10.200 14950 | Chiefly sold at 64s to 688. No fine offered. 151 bags Grenada f 
18 gece, Son.and Oo. asian 3 saath Met iaacdss 5600 2... 7000 “32600 | brought 56s 6d to 60s for ordinary to good. 238 bags Jamaica, jf 
ase seo artes ee $30 oesese ) AITDD: -csnss 6,900 | bought in at 48s to 52s. Ceylon continues in demand, and { 
20 .. Willans ana Overbury 3 7 Tint te coosee i few exceptions last week’s prices are maintained. 568 bags, 
as H. , Schwertas end 00. wm 8 cous Ll $800 “I Stoo “7. g'g00 | Suction, chiefly found buyers: low, 87s; dark grey, 96s; : 
eo Windeler and Co, cnn 6 4 woe’ 18 cos Lis@ | dling to good, 100s to 110s; fine, 115s to 1178 6d. 788 _ 
H. Tewell and 00. cacece3 ce I Pike ae Guayaquil partly sold: ordinary, 603 to 62s 6d; common Aribé 
$5 = Saxton, Reveldpeh Gs Arg! cleincs 8420 1. 9600 715020 | 8783 fine scarce. 211 bags Columbian bought in. se 
“Socoat, Bom: and Co 7---8 "5 30,; ae am one $M mn THOR. | ra Notwithetending the better supply, vith ost 


deat then na sn 





ecm PRAIA Me AER Pals ATTRA ci LL 


5 A aN ea Rae tits Me 


.? 
as 





Palais aligns inne ol 2 OE sm) 


—— 





February 28, 1891.] 


THE ECONOMIST. 





291 





quality, 102s 6d to 106s ; low middling to middling colory, 106s to 
110s 6d; good middling to fine bold, 1lls to 1188 6d; a few, 
1208 to 123s. 1,594 bags East India: Mysore, medium to bold, 
106s 6d to 112s 6d; small, 103s to 105s 6d ; Coorg and other kinds, 
low middling to good middling, 105s 6d to 1088 6d; bold, 1093 to 
114s 6d. 269 half-bales Mocha, chiefly sold at 194s tor long berry. 
36 bags Johore Liberian, 933, being higher. 4 casks 154 barrels 
196 bags Jamaica, 92s to 983 6d ; a few lots 101s to 109s. 106 bags 
Singapore sold at 90s 6d for palish. 5,921 bags Foreign all sold. 
Costa Rica: ordinary e and mixed, 948 6d to 953; pale and 
greyish, 98s6d to 101s6d ; middling tobold, 1033 to107s6d. London 
cleaned, up to llls 6d. Guatemala, 100s 6d to 105s ; middling 
to fine, 105s 6d to llls 6d. New Granada, 102s 6d to 1043 6d; 
fine, 109s 6d to 110s. Nicaragua, 108s to 1lls 6d for colory. Of 
Guayaquil, a few sold at 923 to 94s for pale and foxy. Salvador, 
103s 6d to 105s. 2,524 bags Brazil, part sold at 8ls 6d to 88s 6d 
for Rio, with washed at 93s for grey, and 98s to 102s 6d for colory. 
A few lots Santos, 793 to 87s. The Dutch sale on the 3rd proximo 
will be exceptionally small, viz , 21,543 bags 239 cases. Good 
ordinary Java valued at 59} cents. Brazil crop estimates point to 
large supplies, and the speculative market is quiet. 
Imports and Deliveries of Coffee in London February 21, with Stocks on hand, 
1891. 1890. 1889, 1888. 


Tons. Tons. Tons. Tons. 

NE 5. cccetsassatvsntanaccnipion’ 4,480 .. 8,900 .. 7,060 .. 3,310 
Delivered forhome consumptn 2810 ... 2,110 .. 1,770 ., 2,060 
x a ee | 3,880 2,260 ... 3,419 

en, ee a ee 
Price mid.plant.Ceylon.. per cwt 107/ i110/ ...102/ 105/.. 94/97/ ... 74/177/ 


Landed last week, 864 tons; delivered, 710 tons; stock at the 
close, 5,020 tons, against 12,100 tons sare time in 1890. 
Closing Prices at this Day's Call at 2 30 p.m. 
Mch, Apl, May Jn. July. Aug. Sept. Oct. Nov. 
Fair Channel Rio, type277/9... 77! ... 76/9 .... 79/6 ... 740... 72.9 «.. 70/6 -.. 68/0... 65.9 
Santos good, type UC ...79/6... 79/_... 79/_... 77/6... 70/3... 74/9... 73/9 ... 71/3... 68/6 

TEA.—Prices arenotuptothe highest point of last week, but yester- 
day there was more business done through the Clearing-house. March 

uoted 6¢jd; May to June, 72d, usual type of common congou. 
Geantior registered amounts to 27,000 half-chests for the week. 
The private contract market does not improve. At public sales 
the supply has been rather limited. Common red and black leaf 
congou sold from 6jd to 63d ; shantams, 64d to 6}d. Total quan- 
tity in the catalogues, 13,686 packages. Quotations of Indian show 
irregularity, but close firmer, especially for fine Darjeelings. Im- 
porters bought in a portion of 25,188 packages, by auction. Some 
of the Ceylon went jd to 4d lower for pekoe and broken pekoe. 
14,391 packages, by auction, chiefly found buyers. Other teas 
went at uneven rates. Of Java 774 packages met with good com- 
petition. 

RICE.—Visible supplies of Burmah are large as com pared with 
last year, but the market is firm. Two cargoes goon have 
sold. One of 2,000 tons, at 7s 74d, for Bordeaux; one of 3,000 
tons same price, the latter per sailer, opencharter. Other cargoes 
have sold onc.i.f. terms. Cleaned rice meets a good demand. 

SAGO remains dull. 1,221 bags, by auction, partly found buyers 
at easier rates: fine small, 1]s 6d ; medium, lls 6d; large, 133 6d 
per cwt. 

TAPIOCA.—There is not any improvement to report. 1,380 bags 
Singapore flake were bought in. 1,960 bags pearl, part sold: 
medium, 13s 6d to 15s 6d; good, 17s; fine bullet, 183 ; seed, 15s 
per cwt, being about previous values. 

BLACK PEPPER is firmer. 75 tons Singapore have sold to arrive, 
February-April at44d. 503 bags, by auction, part sold at 44d for 
good. 219 bags Penang bought in. One lot good sold at 4d per 1b, 

WHITE PEPPER closes at firmer rates. 60 tons reported to 
arrive: Penang, distant, at 54d. Siam, February-March, 744 ; 
Singapore, 7d. At the public sales 307 bags Penang, part sold, at 
5id. Of 207 bags Siam a small portion realized 7¢,d. Of 250 
bags Singapore, the bulk sold from 73d to 78d per Ib. 


NUTMEGS.—There is not any increaso of demand. 5 cases 
Penang at public sale brought 23 4d for 111’s, slight mouldy. 
28 boxes part sold, at 33 7d for 90’s. 13 cases Java, ls 3d to 
ls 4d per lb for defective. 

MACE.—19 cases part sold, at 23 to 23 6d for Bombay, and 
2s 102 for Penang, with low broken, at 23 2d. 32 cases wild 
taken in at 1lld per Ib. 

CLOVES —About 1,500 bales Zanzibar sold for delivery below last 
week’s rates, latterly at 33d, April-June. The sound portion of 
206 bales in the weekly sales withdrawn at 4$d to 43d. 17 cases 
mixed Penang brought 84d per Ib. 

CINNAMON.—The quarterly sales on Monday comprised *,533 bales 
Ceylon, of which about 950 found buyers, at 4d above November 
prices ; but most of the fine was taken in, and subsequently part 
sold at 1d to 2d per lb reduction. 1st sort, fine and superior, 11d 
to 1s 2d ; low to good, 74d to 9d; 2nd sort, good to superior, 94d 
to ls ; common to fair, 7d to 8d; 3rd sort, fair to good, 64d to 8d ; 
a few superior, 94d to 104; 4th sort, low to fine, 5jd to 7d. 192 
packages chips sold at 2d ; clippings, 54d to 64d per lb. 

— LIGNEA,—150 boxes, by auction, sold from 233 to 23s 6d 
per lb. 

GINGER.—Cochin is unsettled, and demand slow. 138 cases 

rt sold: washed, 29s 6d to 34s. 73 barrels Jamaica partly 

ound buyers, at 703 to 72s 6d ; low, 63s per cwt for new crop. 

PIMENTO.—The market is firm. 301 bags offered by auction 
yesterday sold at 2§d to 24d por lb., being rather dearer. 


FRUIT.—Sales generally are moderate, and prices stationary. The 
better descriptions of currants continue firm. Common pro- 
vincials last sold at 21s 6d. Raisins have sold in small quantities 
at late rates 

NITRATE SODA.—The spread*of the revolution in Chili begins to 
affect the market, and cargoes have sold at £8 54a to £3 10s, 
for the Continent, according to date of shipment. Spot 
— are also raised, although the visible supply is eaceptionally 

ge. 

NITRATE OF SODA—Market firm. Spot, £8 2a 6d to £8 5s. 
Cargoes off coast, £8 23 6d. January sailings, £8 10s, buyers. 


SHELLAC.—Last week 1,000 to 1,500 cases second orange sold for 
delivery, TN, March-April, at 62s. Since then little has been done 
forward. 1,308 cases, by auction, on Tuesday rather more than half 
sold, at firmer rates : second orange, 61s to 63s ; livery, 578 to 60s; 
fine, 693. Button chiefly bought in. A few sales made by private 
contract on the spot, but the market is now quiet. 


INDIGO maintains a firm position, and business has been done 
chiefly in Bengal, at fully January sale rates. Kurpahs are not 
much offered. 

DRYSALTERY GOODS.—Lower prices again accepted for gambier. 
Sales during the week include 50 tons to arrive, March-April 
shipment, at 21s74d. The business in public sale has been too 
small to report. 

DRUGS.—Balsam capivi a shade dearer. Bark, East Indian 
cinchona, and South American sold in public sale last Tuesday 
mostly at easier rates. Camphor lower. Ipecacuanha in good 
demand, and price still advancing. Musk and rhubarb quiet. 
Essential oils mostly neglected. Opium, moderate sales, but prices 
unchanged. Kowrie’sold in yesterday’s auction with less competi- 
tion ; former rates, however, fairly maintained. 

CHEMICALS.—There is a want of animation in the market. Acid. 
tartaric without change. Citric barely maintains the advance of 
last week, and 1s 94d quoted for delivery. Bleaching powder firm, 
but quiet. Sodas are the sameas last quoted, and markets steady. 
Sulphate copper, £17 to £17 10d. Sulphate ammonia, £10 15s to 
£10 178d. Quinine has been inactive, as cinchona bark is plenti- 
ful and easier to buy. German, 103d per ounce, sellers. Cream 


| tartar weaker in price. 














OFFICIAL RAILWAY TRAFFIC RETURNS. 
ie: S | _—_— Receipts. Trate | cost | g | Aggregate Receipts of Half-Year| ate | Miles Open 
: eae Fa sented Name of Rallway. | od 334 yor Week. per | é Ree G4) : ‘Sem Os. — eA = 
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Gross | Work-| piyeq Half | Half 











Traffic ing Ex-|): of | of. 
Recpts. penses - a 1889. 1890. Oe PL & Sapien Beane 
a | wy | * £ rT ee es. 2. 4 PM Bay).-<8 & ec 4 
ms: fA) estes wh of. | one ce bj fess) fost, Sat) 3,571) fi | rt | gs“sus | 15 | 10,080) 10,688. 13,669) | 13,017) shou) 24,605 a37 | 337 
282.08 ne io 93,975 | 4 | Furness ........+. 1449, 7,722, 9,371 9,978) 64) T2 44,358 { g7 1i,264, 1,182 63,uds 68,607, 68,254) T4826) 190) 139 
1004 og 10de ns) 7e6'4m 4. | 3 | Great Eastern ....| 30816 3738 64.554 62,33: 66) 63 | syert! oat | 946,589, 240,085) 208,374, 258084; 604,956) 402,162, 1,136 |1,104 
Soon naa iste an sae'yr3 8st | 3h Great Northern ot 2706?) 49,408 76.475, 77,499) 78) 8) raat 82. | 217,668; 216,723) 40,053, Ssu,524, 618,155) G0,04/ WW ) Oss 
41021515 2150,452:1476,373 8 | 54 | Great Western .... | 47,230, 92,510) 14),740 142,44) 62) 63 30,601 | 194g | 475,070 462,160) 706,100, 67,040 1, I7¥, 210 Lose, tog) Seat 8477 
2084,263 1169,918 696,709 | 4° | Lanc. & York. ....) 27,346 51,269) 75,716 1 sortd4; $50 | 106 | 84,563) 116g ) 2i4,198; 210,140 pepe Mees Olu, 240) Seaeetls oral ous 
baste truss 8 SE Wenge | Sry Tags aut Taeasy na (10) | deur et | See, Sint ae i “foneas aat| “eet “ae 
5 0 | ., Brighton, &c,.. | 24, u,765 32 A 1, 3 7,325, 241, yOi7) BA, S42) 3 ' 
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London colonial wool sales, write, under date February 26, as 
follows :—‘ The first series of London sales of Colonial wool which 
commenced on the 27th ultimo, closed to-day. It has been an 
uneventful series, the broad results of which may be summed up 


by saying that the price level as it existed at the close of the pre- 
ceding sales has been more or less maintained for nearly all 
descriptions. As in December the trade was but poorly stocked 
and the prices paid were paid by the consumer, goers play- 
ing but a subordinate part in the competition. The home buyers 
operated on a comparatively restricted scale, and the main bidding 
came from the continental trade for whose requirement the show 
of good greasy wools offered an unusually large and varied selec- 
tion, American demand, too, was a conspicuous feature in the 
sales, about 16,000 bales having been taken for that quarter. 
Throughout the series the room was well attended, and the sales 
close with undiminished competition, and a good tone. Such 
small modifications as have taken place in the prices of the 
various classes of wool are given in the following :—Austra- 
lian Grease. Super Western wools—not very fine but other- 
wise in good order—realised full December rates for the best lots 
at from 1s 1d to 1s 3d which were supported by American demand. 
The lower lots at from 11d to 1s sold less satisfactorily, and this 
may also be said of good Sydney grease which brought but moderate 
prices. Of Riverina wools there was an se good show, 
many of the brands being in remarxably light condition. Prices 
here, though they became rather weaker, varied but little, and 
may still be quoted on a par with November-December, the large 
yield being, however, a point in favour of the a. Queensland 
wools sold also at former rates, and the only grease wools 
showing a quotable decline were inferior Adelaides, which 
could be bought 4d cheaper. Scoured wools started at barely 
December prices, the inferior sorts ruling rather irregu- 
larly. But they gained in steadiness, and, the home competi- 
tion increasing, they improved during the later t of the 
series, and may be quoted in many cases 4d above opening rates for 
both good and inferior sorts, especially such inferior lots as were 
adapted for combing. Lambs were in large supply. They sold 
very well at first, and for the best sorts the Seat continues good 
to the end. But the medium and inferior classes gave way as the 
sales progressed and stand at the close 4d to ld lower than at the 
outset. Crossbred met with strong request the best sorts having 
the advantage of American competition. There was but a 
limited show of these wools and they can for all classes 
be quoted 4d to 1d higher than last sales. Capes ruled on 
the average on a par with December rates. Greasy wools and 
the very best snow whites were at first often 4d lower, and 
though they have become firmer since are still perhaps a little 
cheaper than last series. The lower scoureds, on the other hand, 
can be quoted ¢d higher. The small supply of fleece sold at former 
rates, Ver nearly the whole of the available 330,000 bales has 
been offered; the withdrawals have been insignificant, and the 
close of the series leaves the market well cleared of stocks, in con- 
trast to last year, when 45,000 bales had to be carried forward to 
the next series. As many az 88,000 bales more have been sold on this 
occasion than in the first series of last year, and the export reaches 
fully 62 percent. If, however, the direct purchases (which this 
year were delayed and somewhat smaller) are also taken into view, 
the total delivered is only 15,000 bales in excess, and the distribu- 
tion between the home and continental trades just the same as last 
year. The next series is to commence on Thursday, April 2nd. 
The new arrivals to be admitted are limited to 400,000 bales. 


The following is a list of the series of London Colonial Wool 
Sales just concluded :— 


















Sale Number of Bales sold~, 
Date, Sale Pmpt. ToHome ‘To Foreign 
Jan. felling Brokers, No. Feb, Buyers, Buyers. Total 
27 ...6. Bale and Co. «...:..cccocee.l. .. 10 2150 . 3,158 ee 5,508 
cM, UID GENEID. coccccc ck ois cas, | anpave Nee eoenad TA. coosce 7 200 
28 ...Edenborough and Co. .........1 4. 11 0 2... 4,500 ...... IDO “ncnes 13.200 
29 ...Jacomb, Son and Co............. So + ee BMOO  .cccere 9,000 ...... 12,400 
30 . Buxton, Ronald and Co.......1 2.13 wa... 4800 ...... : soos 20-200 
= 3 P, Hughes and Sons .J....1 ee ) occa Re “cccse Te. seoseni 12 381 
eo. 
2 ...C. Balme and Co. °;............. S 6 . = 
3 .. H. Schwartze and Co. ......... 2 17 BePeO a occce TD eel 1400 
4 ...H. Irwell and Co. ..... ......1.. 18 3000 ...... 5,800 ...... 8800 
UR I I SD os ccceenel ae cue ween 1,236 3600 siae 3,836 
5 ...Willans and Overbury ......1 ... 19 eee aes 5,000... 8 322 
Windeler and Co. ..........0.1.. .. O62 sescee "932... 1,594 
Thomas and Cook Sn 270 |... 1,300 ...... 1570 
6 ...C. Balmeand Co. .............3 ..20 2.” 4870 ...... 9930 <..... 14.800 
9 ...H. Schwartze and Co.......... Brat Moines. 4100 ©......' 7,900... 12000 
10 ...Edenborough and Co. ........2 .. 240 4,000 <..... 9400 ...... 13,400 
11 ...Jacomb, Son, and Co. ......... ps ee 5700 sate EM, hoon 14-00 
12 ...Buxton, Ronald, and Co. ...2 5. 25 |.) 4900 7" «9.200 7" 14.100 
13 ...John Hoareand Go. ......2...27 443 i... 1032 ..... 1,475 
H. Irwell and Go. ..... 02 3,300 4,000 :..... 7,300 
Willans and Overbury........2 ... .. 1,800 ae 2.500 aah 4300 
14 ...H. P. Hughes and Sons... 2 330" 4100 *.. 3,350 |..... 7450 
H. Schwartze and Co. .......4 2100 *..... 4200 ;..... 6,300 
16 ...C. Balme and Co. 4 re 
.C. ‘ee Ge rer 4,650 ...... 10.200 ...... 
2 hae naiiion bi 5600 OOD se 
19 ...Edenborough and Co.......3 4 3200 <..... 4700 :..... 6,900 
Buxton, Ronald, & Co... 3 00 2,400 ...... 4,800 °.... 7,200 
20 .. Willans ana Overbury 2000030... 0 7" 1,000 7..""" 1,430 2... 2,430 
H. Schwartze and Co. ........5 .. 3500... 5,100 ...... 8,600 
21 ...Windeler and C0, cern 6 425 0, 784 no 1159 
H. P. Hughes and Sons... 3... 2 1440 2." 2130 \.. .. 3570 
H. Trwell and 00. s...csccee3 ue eee 1880 3960 7. aoa 
24 ...0. Balme and Co. ............... Suchen 6420 30. 9,600 20 15,020 
2 ...Buxton, Ronaldand Oo... 4 a. ue 2500 4000 |. 7100 
Jacomb, Son, and Co... 5 4010 5 ie 2500 2400 -.... 4’ 
26 ...H. Irwell and Co... 0.4. Ge Uk nee BIS ne, GOO 1,215 
tease Sod Osa iisi nee Pee weve BOQ Tg ggg 
i i Co... me deaeedee we ee | ‘ | 4 Saat j ‘ es 5 
+ ets Co. : a ate 
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Messrs Helmuth Schwartze and Co., reviewing the series of 
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THE SILK TRADE. 


Scarcely any business since the public sales, and our market is 
very dull. 


JUTE, FLAX, AND HEMP TRADE. 


There has been more business done in Jute than reported du 
the week, and the market is now firm, at some advance 
Trade in Dundee is fairly good, but not at the higher rates re 
quired by importers. Shipments from Calcutta to Europe to 
February 23, 32,000 tons. About 33,000 bales sold, latest prices 
for arrival in London being R.F.C. February to March, £13 10s, 
equal to M in double triangle £11 2s 6d, R.B. 3, £8 5s. 

Messrs Wilson and Berg, Dundee, report upon Flax :—“ In the 
absence of activity of demand, the market for spot goods remains 

uiet , but holders, meantime, do not press their small stocks, seeing 
that markets abroad havea firmer teniency. In Russia buyers 
have operated rather more freely. Advices from various quarters 
indicate an early falling-off in supplies, and holders are, in conse- 
quence, less inclined to sell. The navigation at Reval is for the 
preeent closed.” 

During the week Manila Hemp of current quality has been 
offered at £35, c.i.f., and there still appear sellers at that price, 
although the market is more settled. The weekly telegram to the 
2ist inst. brings a lower quotation. Shipments to the U.K. since 
January 1, 71,000 bales, against 28,000 and 44,000 bales to same 
date in two previous years. To America, nil. 

1,326 bales New Zealand and Mauritius, by auction, went at 
eteady rates, 














COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘ Postscript.” 


Mincing Lane, Friday, 

sUGAR.—The market is firmer in all positions, with an improve- 
ment of 3d to 6d per cwt. Java cargoes do not offer unless 
at some advance on previous sales. Low brown kinds have met 
with more inquiry, also crystallized West India. At Tuesday's 
public sales of the latter prices hardened. Low to fine Demerara, 
16s 6d to 18s 3d ; syrups, 12s 6d to 14s 6d. The supply was 172 
barrels 9,385 bags. Muscovado kinds are scarce, the imports 
having nearly ceased. The future of the market now depends 
upon the requirements of the United States, for which a demand has 
again set in. Beet has been active, and speculative quotations 
higher. The estimate, as will be seen below, is nearly down to 
the previous season’s production. There has been more general 
inquiry for refined by the home trade, at some recovery in prices. 


Imports and Deliveries of Sugar into London from commencement of th 
February 21 with — nana the latter date. Pe 
. q 1889. 


~~ ~~ 


18 R 1888, 
‘ona, ons. T i 
ee 42,600 28,700 35.000 wu. 41500 
Delivered 35.700 34500 23,700 *.. 36, 
~ ?erecamemeeres < Kier 37,200 .., 
Stock, United Kingdom 110,000... 158,000 \.. 154,400 |. 218,000 
MadrasJaggery, percwt 10/14 10/3... 8/9 9/0 ...10/9 10/10}... 10,0103 {| 
aon = — India a. a a | ere | ee i 
rystalli merara... 17/ -- 15/6 18/0 ... 16/6 18/6 ... 61 | 
Beet, 88 per cent. f.0b. 14/0. ee aa ae 


Fine French loaves, f.o.b. E50 we "17/9 18/6 aa fi 18, ! 
Java afloat, Nos. 15 to 16 15/6 15/74 ... 18 eo i 


* 16/6 16/9. 159150 
Tate's Cubes, No. 1...... mM. ao a Te 
Estimated, 
1890-1. 1889-90. 1888-9, 1887-8 


Tons. Tons. Tons. Tone. 
European Beet supply...... 3,660,300 ... 3,550,000 ... 2,764,457 ... 2,401,950 


Penang.—For arrival, 500 to 600 tons Native, sold at 10s 3d to 
10s 44d, March-April. 

Jaggery.—Sales are 800 tons Cane, March-April, at 10s to 10s 14d» |} 
landed terms. : 

Manila.-- 200 tons unclayed Taal at 10s. 

Egyptian.—1,100 brown syrups, at 11s to 11s 9d. 

Madagascar —Sales, 8,000 bags semi-grainy, at 15s 3d. 

Java.—Higher rates are demanded for cargoes. 

Refined.—A good business has been done in Pieces, especially in 
the Clyde. London productions are rather dearer. Yellow crystals, 
15s 3d to 16s 6d. Retiners have raised their prices of stoved goods 
3d. Say’s Paris loaves sold at 17s 6d, June to August. French 
crystals, No. 3, quoted 15s 6d, f.o.b. 

Beet Sugar.—A great deal of speculative business has been done 
during the week, prices for early months closing higher. German 
88, f.o.b., 14s, March the same. Next season’s crop qu 
i2s 9d per cwt, f.o.b. 

RUM.—Stocks continue low, and prices firm. Sales include 500 
puncheons Demerara at ls 10}d to 2s. 250 casks Mauritius at 1s 
to 1s 7d per proof gallon. 

cocoA —There has not been any change to report in West India, 
which is steady. At Tuesday’s public sale 549 bags Tri ; 
chiefly sold at 64s to 68s. No fine offered. 141 bage Grenada |} 
brought 56s 6d to 60s for ordinary to good. 288 bags Jonas : 

Ceylon continues in demand, an 


ES ee a 


bought in at 48s to 52s. 
few exceptions last week’s prices are maintained. 568 bags, 
auction, chiefly found buyers: low, 87s; dark grey, 96s; , 
dling to good, 100s to 110s; fine, 115s to 117s 6. 788 bage 
Guayaquil partly sold: ordinary, 603 to 62s 6d; common Ariba, 
678; fine scarce. 211 Columbian bought in. , ‘ 
COFFEE.—Notwithstanding the better supply, with considerable } 
quantities due, but detained through foggy weather, the market | 
has sustained its high position, some. kinds, including East 


192 ‘casks 56 barrels 14t bags sold as follows; small, 
————————— 
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quality, 102s 6d to 106s ; low middling to middling colory, 106s to 
110s 6d; good middling to fine bold, llls to 118s 6d; a few, 
120s to 123s. 1,594 bags East India: Mysore, medium to bold, 
106s 6d to 112s 6d; small, 103s to 105s 6d ; Coorg and other kinds, 
low middling to good middling, 105s 6d to 1088 6d; bold, 109s to 
1148 6d. 269 half-bales Mocha, chiefly sold at 14s tor long berry. 
36 bags Johore Liberian, 93s, being higher. 4 casks 154 barrels 
196 bags Jamaica, 92s to 983 6d ; a few lots 101s to 109s. 106 bags 
Singapore sold at 90s 6d for palish. 5,921 bags Foreign all sold. 
Costa Rica: ordinary 2 and mixed, 94s 6d to 953; pale and 
greyish, 9836d to 101s6d ; middling tobold, 1033 to107s6d. London 
cleaned, up to llls 6d. Guatemala, 100s 6d to 105s ; middling 
to fine, 105s 6d to llls 6d. New Granada, 102s 6d to 104s 6d; 
fine, 109s 6d to 1108. Nicaragua, 108s to llls 6d for colory. Of 
Guayaquil, a few sold at 923 to 94s for pale and foxy. Salvador, 
103s 6d to 105s. 2,524 bags Brazil, part sold at 8ls 6d to 88s 6d 
for Rio, with washed at 93s for srey: and 98s to 102s 6d for colory. 
A few lots Santos, 79s to 87s. he Dutch sale on the 3rd proximo 
will be exceptionally small, viz, 21,543 bags 239 cases. Good 
ordinary Java valued at 593 cents. Brazil crop estimates point to 
large supplies, and the speculative market is quiet. 
Imports and Deliveries of Coffee in London February 21, with Stocks on hand. 
1891. 1890. 1889. 1888. 


Tons. Tons. Tons. Tons. 

RARE seicicertscsesccisssms SE os DO «ac TE ww Bae 
Delivered forhome consumptn 210 .. 2,110 ... 1,770 ., 2, 

‘i ree 2040 ... 3,880 .. 2,260 ... 3,419 

Stock 5 8830 ... 10,450 


Price mid.plant.Ceylon.. percwt 107/ 110/ ...102/ 105/.. 94/97/ ... 74/77/ 
Landed last week, 864 tons; delivered, 710 tons; stock at the 
close, 5,020 tons, against 12,100 tons same time in 1890. 

Closing Prices at this Day's Call at 2 30 p.m. 
Mch. Apl. May Jn. July. Aug. Sept. Oct. Nov. 
Fair Channel Rio, type277/9...77/ ... 76/9 ... 75/6 ... 746... 72.9... 70/6... 68/0... 65:9 
Santos good, type C ...79/6... 79/_...79/ _... 77/6... 76/3... 74/9 ... 73/9... 71/3... 68/6 

TEA.—Prices arenotuptothe highest point of last week, but yester- 
day there was more business done through the Clearing-house. March 

uoted 6¢jd; May to June, 77d, usual type of common congou. 
rer Pa registered amounts to 27,000 half-chests for the week. 
The private contract market does not improve. At public sales 
the supply has been rather limited. Common red and black leaf 
congou sold from 6jd to 67d ; shantams, 64d to 64d. Total quan- 
tity in the catalogues, 13,686 packages. Quotations of Indian show 
irregularity, but close firmer, especially for fine Darjeelings. Im- 
porters bought in a portion of 25,188 packages, by auction. Some 
of the Ceylon went jd to 4d lower for pekoe and broken pekoe. 
14,391 packages, by auction, chiefly found buyers. Other teas 
went at uneven rates. Of Java 774 packages met with good com- 
petition. 

RICE.—Visible supplies of Burmah are large as com pared with 
last year, but the market is firm. Two cargoes goon have 
sold. One of 2,000 tons, at 7s 74d, for Bordeaux; one of 3,000 
tons same price, the latter per sailer, opencharter. Other cargoes 
have sold onc.i.f. terms. Cleaned rice meets a good demand. 

SAGO remains dull. 1,221 bags, by auction, partly found buyers 
at easier rates: fine small, 1]s 6d ; medium, lls 6d; large, 13s 6d 

er cwt. 

. TAPIOCA.—There is not any improvement to report. 1,380 o> 
Singapore flake were bought in. 1,960 bags pearl, part sold: 
medium, 13s 6d to 15s 6d; good, 17s; fine bullet, 183 ; seed, 15s 
per cwt, being about previous values. 

BLACK PEPPER is firmer. 75 tons Singapore have sold to arrive, 
February-April at 44d. 503 bags, by auction, part sold at 44d for 
good. 219 bags Penang bought in. One lot good sold at 4d per lb. 

WHITE PEPPER closes at firmer rates. 60 tons reported to 
arrive: Penang, distant, at 54d. Siam, February-March, 74 ; 
Singapore, 7jd. At the public sales 307 bags Penang, part sold, at 
5id. Of 207 bags Siam a small portion realized 7,d. Of 250 
bags Singapore, the bulk sold from 73d to 78d per Ib. 


NUTMEGS.—There is not any increaso of demand. 5 cases 
Penang at public sale brought 23 4d for 111’s, slight mouldy. 
28 boxes part sold, at 3s 7d for 90's. 13 cases Java, ls 3d to 
1s 4d per lb for defective. 

MACE.—19 cases part sold, at 23 to 23 6d for Bombay, and 
2s 102 for Penang, with low broken, at 23 2d. 32 cases wild 
taken in at lld per lb. 

CLOVES —About 1,500 bales Zanzibar sold for delivery below last 
week’s rates, latterly at 37d, April-June. The sound portion of 
206 bales in the weekly sales withdrawn at 4$d to 43d. 17 cases 
mixed Penang brought 84d per Ib. 

CINNAMON.—The quarterly sales on Monday comprised ‘,533 bales 
Ceylon, of which about 950 found buyers, at 4d above November 
prices ; but most of the fine was taken in, and subsequently part 
sold at 1d to 2d per lb reduction. let sort, fine and superior, lld 
to 1s 2d ; low to good, 74d to 9d; 2nd sort, good to superior, 94d 
to ls ; common to fair, 7d to 8d; 3rd sort, fair to good, 63d to 8d ; 
a few superior, 94d to 104; 4th sort, low to fine, 5jd to 7d. 192 
packages chips sold at 2d ; clippings, 54d to 64d per lb. 

— LIGNEA,—150 boxes, by auction, sold from 23:3 to 233 6d 
per lb. 

GINGER.—Cochin is unsettled. and demand slow. 138 cases 
part sold: washed, 29s 6d to 34s. 73 barrels Jamaica partly 
found buyers, at 703 to 72s 6d ; low, 63s per cwt for new crop. 

PIMENTO.—The market is firm. 301 bags offered by auction 
yesterday sold at 2§d to 24d por lb., being rather dearer. 


FRUIT.—Sales generally are moderate, and prices stationary. The 
better descriptions of currants continue firm. Common pro- 
vincials last sold at 21s 6d. Raisins have scld in small quantities 
at late rates 

NITRATE SODA.—The spread“of the revolution in Chili begins to 
affect the market, and cargoes have sold at £8 53 to £8 10s, 
for the Continent, according to date of shipment. Spot 
prices are also raised, although the visible supply is eaceptionally 

ge. 

NITRATE OF SODA—Market firm. Spot, £8 2a 6d to £8 5s. 
Cargoes off coast, £8 23 6d. January sailings, £8 10s, buyers. 

SHELLAC.—Last week 1,000 to 1,500 cases second orange sold for 
delivery, TN, March-April, at 62s. Since then little has been done 
Sneeek 1,308 cases, by auction, on Tuesday rather more than half 
sold, at firmer rates : second orange, 61s to 63s ; livery, 57s to 603; 
fine, 693. Button chiefly bought in. A few sales made by private 
contract on the spot, but the market is now quiet. 


INDIGO maintaine a firm position, and business has been done 
chiefly in Bengal, at fully January sale rates. Kurpahs are not 
much offered. 

DRYSALTERY GOODS.—Lower prices again accepted for gambier. 
Sales during the week include 50 tons to arrive, March-April 
shipment, at 21s74d. The business in public sale has been too 
small to report. 

DRUGS.—Balsam capivi a shade dearer. Bark, East Indian 
cinchona, and South American sold in public sale last Tuesday 
mostly at easier rates. Camphor lower. Ipecacuanha in good 
demand, and price still advancing. Musk and rhubarb quiet. 
Essential oils mostly neglected. Opium, moderate sales, but prices 
unchanged. Kowrie’sold in yesterday’s auction with less competi- 
tion ; former rates, however, fairly maintained. 

CHEMICALS. —There is a want of animation in the market. Acid. 
tartaric without change. Citric barely maintains the advance of 
last week, and 1s 94d quoted for delivery. Bleaching powder firm, 
but quiet. Sodas are the sameas last quoted, and markets steady. 
Sulphate copper, £17 to £17 10d. Sulphate ammonia, £10 158 to 
£101786d. Quinine has been inactive, as cinchona bark is plenti- 
ful and easierto buy. German, 103d per ounce, eellers. Cream 


| tartar weaker in price. 
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MM DIA-RUBBER.—Fine Para has sold at 3s 6d}, with a firm market. 
80 tons African, by auction, in Liverpool partly sold, at id to Id per 
lb advance. 

METALS. —Quotations have fluctuated less than usual, with the 
markets rather quiet. In imported tin a moderate business done 
latterly, at £9028 6d to £90 5s for Straits, cash, and £90 12« 61, 
three months ; Banca in Holland is 544f1. There is not anv fresh 
movement to report in copper, and the sales have been of less 
extent than usual: G M.B. to-day quoted £53 5s, cash ; £90 7s 61, 
£90 10s three months. Market quiet. English is unchanged. Manu- 
factured iron does not improve. The cash prices of pig in Glasgow 
have ranged from 46a 94d to 478 14d. One month is rather more. 
The stock in store has fallen to 548,130 tons, against 882,067 tons 
in 1890 at same date. There are now 17 furnaces in blast, 
against 89 last year. Middlesbro’, No. 3, is 423, cash. Spanish 
soft lead at £12 103 to £12 123 6d. Spelter very firm at the 

resent rather high value, viz., £23 158 to £23 17s 6d, ex ship, 
Seek. Rothschild’s price of buicksilver ia still £3 123 64, and 
little less in second hands. 


Closing Prices on the Metal Exchange To-day 


Glasgow 
Straits Tin. Conner G.M.B. Spelter. Pig-iron 
Per Ton. Per Ton. Per Ton. Per Ton, 


£89 1766d £90 ... £52 108 £2521236d ... £23158 £2317861 ... £47 








DRUGS—(Con.) 
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Commercial Cimes.—CMeeklp ‘Price Current. 


The prices in the following list are revised o. Friday, assisted by an eminent firm in each department. 













[February 28, 1891, 


LINSEED.—The position of the market has varied little since last 
week. Supplies are delayed by the foggy weather. Calcutta, for 
arrival, sells at 393 6d to 40s, according to date of shipment. Seed 
near, quoted 41s. ex ship 41s to 4ls 3d. Hull prices are above 
those current in London. Bombay, in warehouse, 43s 6d ; up to 
43s paid for France, summer shipment. Black Sea sold, for the 
Continent. at 41s 9d to 423. 5 

OILS.—No change has ae in cruie sperm or olive oil, 
supplies of both being small. oa-Nut firm, but not much in 
demand, at last week’s quotations. To arrive, £31 10s, c.i.f. terms 
would be accepted for Ceylon, and £27 5s for Ceylon. English 
brown rape has advanced, owing to bad accounts of the Continental 
seed crops and advance in Foreign markets. On the spot, £283 to 
£23 5s ; next two months quoted the same, and for March £28 paid. 
There is not much changeto report in linseed, now quiet, at £21 10s 
to £21 123 6d ; next two months, £21 17s 6d to £22 ; May to August, 
£22 23 6d to £22 5s. Hull, usual packages, £21 103 to £21 lds, 
Shipments from the latter port compare unfavourably with the 
previous year’s. 

PETROLEUM OIL —American, 53d to 5jd; Russian, 54d per 8 Ibs 

and 8} lbs respectively, without discount. There have not been 
any fresh amounts. 





(Continued on page 296.) 
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Camphor, Japanpreise © 9 8 Forgn. butts 16 9% 610 1 6 |Garnet, AO ........ 63 0 64 0 | Qncsmmp—tot.inHollass °° | “G2tySvenee bo 010 

tharides..per 1b, 1 2) 3 6 | Ca % S 118 8 © | Batson, tofn 6 0 75 0 uperior, bage 16 Gape-Screds sup. 1 7 18 

Til seconds. © 38 0 S5/Out Deine as we O12 1 4 | Lowto medium .. 55 0 62 6 |  — RB. supr. »... 16 OM 8.1 Filecoarense 9 BOs 

dias Salary vel Se as TL Elgin. os [meanest $f | setae 1305 
perce <e ao we 100 Bengal—Surdah ves, f.o.b. 17 3 17 6 avr 4 

Olibanum, drops.. 2) 0 55 0 Dressing Hides...... ; > : . Oacsnbusar pib 0 : ; 6} — 0.3ei1.f16 @ 0 0 G@ average.. 0 6f ® 

Kowrle, rough .... 69 9 65 © | Shaved Hides -----. @11 1 4 | Gonates .......... 0 0 °° cif. 16 6 0 0 —Greasy | 18 
en 3 00 ig O11 1 2] Jungypoor&Cemey 0 0 0 0 Be dofat. i iehie e Mew Lenland tne iit 

_ e1 17 0 .0.b. 16 10h 16 0 | Blew rt 

Musk in Tougu p. 0265 0 80 0 Bast Indie... @'S 110 [chine Tantles,s E516 9 eG [eneR eo Ise 18 0 - Be saee 
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London Stock MBarkets JPrice Current. 


CORPORATION BONDS.—Con. 

















BRITISH FUNDS, &c. FOREIGN STOCKS, &c.—Con. FOREIGN 8TOCKS, &c.—Con. 






































Davide nds | St al ‘Closing | estes 
Pee | Name Price ':,. aS ee 
nee ame s Divi. =Z | Ne \Closng jee 
Jan. iar: Eps wo 2 S i 5 cme dends 25 | eae Name. Prices.) ue. eS) 6a 
Quarterly | then 2) %, red. 1923 ..) 9¢2 7 oo Tereshanereael lenses rx) 
| Do for Acct. Mar. 2... 96 7 | = - May Nov. .. | .. | Belgian 1874.. 3 | 97 9 
Be 2S re 108 © snares i ere: wor 3 | Qrtrly, |. |e Argentine BE ‘ oS. Saly) -. | ++ | DeRR T 
ik. 1912 UBTT weccccccveccccceccee| oe (101 8 7 
Do, “8 faeal Loans Stk. isi ms ° | Do 18h ooo. oe. 131 108 16 | Apl Oct! 18 | April Brazilian, =o Quarterly) .. | .. |French Rentesds 1034 4b 
Fe Ang Ruste, uer Bills, Mat.3% par sp Do Debentures ....... +--+, 1921/ 99201 | MarSep 1 | July | Do 1866 . i: hynarteety + || Do do 3) 
June Dee... Do June, 24 ° *” Sep 78 Bort Elizabeth Waterworks* '108 10 ly. | 3 \ April | DoGid. Ln. io) 69 91 jJa July «+ | «+ (Italian, ex. 26f 6 at 
une eee eee ee =< WU BOOED vicccsepece .| 93-5103 6 |JneDec 1 *June.| Do 83 Loan 44) 78 8 jJan. July) .. | .. |Prassian Con. : ‘103 5 
April Oct.. wea ieee 8 107 9 (6 je St Louis cit Rusts ske, 1895 105 10 | Ja. Jly.. 1 = P.orD.| Do 1886 .... 5 Quarterly, .. | .. (U.S. Fund.1801 4)103 5 
| bok yt La a5 Timaru Har ut Board Debs 1914) 96 98 | Apl.Oct) .. Do 1888 +... 44) 80 2 Quarterly; .. | .. | Do. Fund.1907 4 = 4 
April Oct..| . eee 8 5 107g (6 Wanganui (N.Z.) Harb. Bd... 1905 92 4 | Ap! me I July Mota ¢ éi i co | cw fee | pea teeee ai eo 
1Oct..| Do Bonds i910. | SS 11 14 | Westport (N.Z.) Harbour Bd. 1935 1036 | Qrtrly. — ss) | S21 25 | pen. Rnd ise 
APril Oct., Do Bonds 1913.) SS 14. 16 Apl Oct) .. |*Bept. | Do 1883 SD | | 20 | poN.end‘igose| ‘ 


"Bept.. Egypt. Govt. Gtd. 3%" i012 All the above bonds are £100 each, with 














































































































































































































aie follow! tare £100 each, with) Ja, Jly.| 2 “Jan. Chilian, iit e | aT ceo bibas | DoNwFndRegé |. | 
e [0 ow ny ce 8 - 2 ~—: Fl eee Ts. 
Feb. Aug.. Turkish Gtd. 4%, 1856..106 8 nipeg 6 > Eobepemen “£500, a New York = | Ip orb.| Do 1806 22. - Mh) #0 ¢ 
April Oct.. Bank of England Stock 249. 42 |Gity and be Louis City Bonds £200, Ja. Jly.| $ \P.orD. Do 1887; w 2 RAILWAYS. 
Quarterly... IndiaStock 34% red.1931 lug} 95 Fb. Aug) 1 Jan.'89 Chinese Ser. ‘AY los z 
Do Do Stock 3% red. 1948 $8 8 COLONIAL & PROVINCIAL Fb. Aug 1 Jan’ 91, Lo Series B7 104 7 ORDINARY SHARES AND Stocks. 
Feb. Feb. Aug.. . Isle of Man 3h % Debs.. 99 101 MarBen| 1 |Mar'oi| Go Redeem, | | ios —e eae 
COVEREMEST SECURITIES, et | March, 18966 105 7] Present ‘Closng 
CORPORATION STOCKS, ial as hn i Rin inital acticin —_.. | Jne Dee 1 | Apl. * - Redeem. ‘ \, cs ‘ Amount, Name, |Pricee. 
une, 
__ (United Kingdom.) _ Present | ‘Dividend Name. |Closng| '29| Not appld. Colmbian, ‘73 49) 22 6 pucsncsaticionteiniaiitiibasasiinaliiniaibideicihs 
«| .| Amount) Due. \Prices. aay Nv 1 | “Det, [Cordove. Ls - £ Ee f a 
Presen | of, red. i 7 | 10,858,032 Caledonian Cona,......../116]1 
Amount poms loaus, ans < ‘a Closne £ | Az | Ja. Jy. -» |*June| Do Bonds ..6 | 32 7 | 2,508 027, Do Def. Ord. No. 1.... 4 na 
P & Prices} 100,000 Apr.& Oct. Brit. Ool.,1894 6 10 6 | Ja. Jly 1898 CostaRica ‘A'6 | 70 3 435,266 Cornwall Mineral ...... (1012 
— ——--| 160,000 Ja, & July, Do 1907...... : 120 6 | Ja. Jly.| .. 1898 | Do * B”.... & | 69 22 8,240 79 Kast London Cons....... | 9 
£ 86,300 Ja, & July Brit.Guiana.. 4 104 6 | Ja. Jly. 1°64, Dec. Danubian,’ 67 8 | ss 2,642,000 Furness, Con. Ord....... 93 6 
17,056,012 peiren. Brd. of Wks % 000 Ap. & _* | Cp. ‘68 u'ne| a peuatot Reatas j 4 16 18 4,927,920 Glasgow & 8.W.Ord.Cong: 98.00 
, red. 1929". . 3} 100 110311} | | | aie 6 112 14 n'ne} Ld. W'r'nte 1 8 | 12,615,089 Great Eastern Ord....... | wg 3 
a pos tock. 3 100 - 31}5,204,700 My & Nov.) Do 1904-6-6-8 4 107 9 | May Nv! Sus pd I Rasy t. Unifd, 4 | 98 8; 920,133 Great North of Scotland) .. .. 
Com. o Sewers (City 3,795,300 My & Nov.) Do Insc. au 4107 9] Apl.Oct! Jul y ‘86 ee Pref. 5 Oa 4) 10,844,517 Great Northern Con..... 112 1s 
of London), 1905.. 3} 100 100 2 | 2,869,022 Ja. & July . JneDec Pur orDwg DoStateDom5 102 3 1,159,275, DoAf Arecv. nodiy.|) 81 3 
2,827,60C|Cor.of Ln. Bds. 94-95" 3) 100 96:01 1910 ...... 4/108 11 Apl.Oct| Pur orDwg) Do Daira....4| .. «. 1,159,275 Do BL untilé%is pd 8} 166 9 
264,600} Do 3% Bonds, 1912* 3 10C 99101 }3,584,114 Ja. aoe Do Insc, 1910 4 109 11 | Ja. Jly.) 1 | June |EntreRios, 86 6 { a 4 | 19,706,726 Great Westn., Con. Ord, 161 1 
996,200) Do 34/4 Debentures 100100 2 | 606,600 Jne.& Dec.| Do Dbentrs, Ja. Jly.| | June | Do Cut. Rly. 6 6 2,002,067 Highland, Ord Con. ...., 93 & 
8,650, 000 Brm' ham Corp. 1946" 3} 100 110 i 1909-34 .... 33102 4] Ja. Jly. | May Greek Inde- 3,272,689 Ilull, Barnsley, &c., Shs.) 37) 8 
1,177,125) Do do, 1947*.. 3. 100 110 11 1,494,400 Ine .& Dec. | Do doInsc. Se 34102 4 * co nee 1879 6 16,740,005 Lancashire & Yorks, Con, 1154365 
"870, 630|/Blackburn Irred. Stk z 100, .. .. 700-500 Ja. & July, DoRd.1910-35 4 109 11 | Ja, Sly.) # | June | 1881 ....6 } 8,9, 2,568,820 Lond., Brighton,&e. Ord, 157 9 
484,500| Brigtn Cor. Red. 1946* 3, 100':08 9 5,200,600, Ja. & July, Dolnsc.red., | Ja. Jiy.| -- | June | Do 1884 ....5 | 89,904)  9'465:500, Do PL Dfrecy.no div. y tO 2 
1,702,012/ Bristol Corp. Deb. Stk 34 100 109 It 1910-35 . 4 110 12 | Ja, Ty. Pur orDweg! Do Monoply. 4) 710 2s) 3,465,500 Do Df antiisZis pdPt sf 164} 42 
800,000 |Cardiff Stock, 1935*.. 3} 100 108 10 2,360,090 ‘Ja. & July! Do red. 1938. : {94 6 | Ja. Jly.| Pur ee en 2 4( 43 6 303,395 Do Con. Rights Certa,..) 24 8 
496,142 Croydon Corp, Lred.* 3} 100 110 - 224,400 Apr.& Oct. Cape, 1900.. a 11,267,782 Lond. Chatam & Dov. Arb.| 
600 ,000 Iu 1 Cor. Btk., 1043* 34 100 1074 & ]1,642,200 Apr.& Oct. Do1% drawgs a 104 6 Ja. Jly.| .. 1896 ‘Hawaiian ..6 | 97100 SS cnet Ae 19 
2,305, ~ [haade Corp. Stk. 1927 4 100 115 17 | 679,800 Jne & Dec., Do 1879...... 6 Cp. ‘23. Not! appld. Honduras,’ = 10, 9 11 | 37,869,627 Lond &N.-Western,Gons, 174) 6 
987, 2' Do 3) 100 106 8 | 670,100 Jne& Dec. | Do 1881. 4 oe 4 '73 Not) appld.| Do 1870 ....10; 921 | 11,629,505 Lond.& 8.-Western,Cona. 160 2 
1,317, re Liste Co ied Stk* 3) 100104 6] 603,300 Jne& Dec. Do 1917-22. 4 107 9 ge Jly. 0 ‘ne | .. {Hungarian 1,332,530 Lond., Tilbury, &c. Cons, 97 & 
17,741,962' Liverpool Corp. Stk* 3§ 100 111 21) )2,291,925 Jne & Dec. | Do Insc. 1923 4 [107 9 Gold Rents 4 | 92 23)  1237.455 Man., Shef., & Line, Ord.| 71 3 
8,775,735, Manchester wy OE - 4 100123 & | 880,900 Jne& Dec.| Do 10-40 Deb. 6 \103 6 Ine Dec, Pur. orDwg. — (Sard) 2,127,750 Do Pf{ Df'ree. no div. 108 11 
100,000 renee rt. 4} 100 106 8 3,791,895 Jne & Dec.| DolIns.Stk '83 4 108} 94 a Bib vesseeys 6 100 2 9,127,750 Do Df t antiloZis padPt | $34 4 
800,000) Do* .........++... 100 103 6 3,997,666 Apr.& Oct.) Do4% Cns.Inc.4 109 30 Ja. Sly. *Dec. Do Irvig. Gtd6 112 16 54,347. Mersey, fully paid, £20..| 3 & 
662,930 Pe Corp. aii © | 184,500 May& Nov. ‘Ceylon heen 44103 6 | Ja. Jiy.| .. | "Dec. | Do 1862 Ma- 6,281,830 Metropolitan o SONG i ees ‘ 779 8} 
MNO” snscees '100 107 9] 794,000 Feb.& Aug! Do.......... 4 102 4 rema. Rail. 6 | 93 6 2,610,915, DoSurplus Land Stk..| 66. 6 
406,600 Do ieee” 100 108 10 | 137,800 Mar& Sept Fijian Gv. Deb 44103 6 | Ja, Jly.. | 2 *Apr. Japan, 1873..7 (107 lo 2,250,000 Metropolitan Dist. Ord. sts 
2,800,000 Notting. Corp. Stk. +3 100 97) 81] 99,600 Apr.& Oct, Jamaica....... 44.103 5 e 30,214,947 Midland, Consol. Ord. ...145 
704,000 Portsmouth Corp.*. 109 109 10 | 397,400 Feb.& Aug Do.......... 4 101 5] Ja. diy. in'ne| .. |Mexican, 18863 6,685,891 North British Ord. Pref. 72 
; 486,261 ong Corp. Stk. ‘* 3 100 109 10 | 946,700 Ja. ‘& July ‘Manitoba,1910 6 (112 14 Qrtrly, 0’ ne| .. Do 1888 ....6 | oa 2 #,00%,376 Do Ordinary .......... | 4% ; 
761,921 Sheffield Corp. Red. 3} 100! .. .. 161,000 Feb. &Aug. Maurits. 1895-6 6 105 10 | Ja, Jit.t:.< .. |Nicrgua, 1919 6 |) 5 | $3,954,013 North-Kastu., ‘Console’ 1639 4 
240,470 S'thampt'n Corp.1945 3) 100 101 3 68,900 May& Nov. Do % Skg.Fd 44105 7 | Apl. Oct e | *Oct. |Norwegn.18804 |104 6 2,020,400 North London, Cons..... 192 7 
297,200 Stockton Corp., 1908 43 100 106 8 77,300 May&Nov | Do Consl. Db 4 (i01 3 Ay ay Nv, Pur ‘orDweg| Do 1886 .... 3) 10 2 3,230,140 North Stafford., Con m 3 
800,000 Swansea Corp. Btk..* 3 tee, 107 8] 758,700 Mar& Sep Natal........ 44110 13 | Ja. Jly., 2) | *Dec. \Orange Free 426,000 Khymuney......... 142 7 
117,000) Weymouth& t Teleombe | 112,600 May&Nov.| Do Debs. 1926 4 107 9 | State...... 6 10t 4 446,561 Shropshfre Union Mi a hi 
Regis, 1915*........ 100 97 211,900 May&Nov.| Do 10-40 .... 6 |104 6 | Ja. Jly.|.. | .. |Paraguay, '86..| 37 4: 652,204 Bomerset and Dorset 13:15 
158,000 Windsor Cor. red. 1918 * 100 983 9:1 968,281 May&Nov., | DoCons. Inse ; 106 8 oe He) 2 Apr. Peru. ve Torte | é|. 3,026,229 South-Kastern, Ord. 9% 7 
_ 665,000 Wolveramptn Corp* 3} 100 1055 9 3,081,020 Apr & Oct. Nb do ae 4 |1684 94] Cp. ‘76 Not appid. lben bon Certa. 6 iy’ . 8,208,370 Do ptf Df. ree. no div. } 1a? 9 
ransw a ortuguese 208,370, Do DEL untile 6 
* Free of Stamp Duty. et a anes e601 - 100 3 Jo. 0iy.[eee Le ‘ ee i 123 6 $,208, B00 Ter Vale" Beers | ot as 
a. I ~ ales n’ne| .. ussian, 
CORPORATION BONDS. |o.os,s00 { E07 Nissen og 100 3 gztocinnel i. [Bowes =n? | Lnae Leased a Fixe Restate, 
(Colonial and Foreign. ) apy. | pois 1895t01902 6 {162 1¢ | May Nv! th prch's| Do 1859 .... 3 | $9 91 ™ g As 
an ceneiatiacetcen 437,400 Ja. ‘du y| Do2% drawgs 6 102 4 | May Ny Red. aftr’s2) Do 1862 .... cS ee ; 
| | 7,201,000 Ja. & Juty Do 1903-10 .. 4 104 8 | AplOct) 1 | *Jan. | Do A.-D., pee | Leasing ‘Cloang 
8 ‘Ol 813,700 Ja. & July) Do 1882 Loan 4 106 8] Apl Oct 1 | May Do do shen eds Name. Companies. Prices, 
Name. £|Closne!7, 186,300 Ja. & July| Do Inscribed 4 {113 15 | May Nv| ‘15 *Aug.| Do(Nic.Kly.)4 | 98109 steeencencienctness| domme 
| = Prices | 16500000 ‘Apr.& Oct.| Do Inscribed 34 03 4] Fb Aug! 098 Aug) B Do 1870 ....5 | ++ ++ |Birkenhead ............ L&ANW&OW 127 20 
cH g) | a NW & 
=| | 74,100 Ja. & July N.Zealnd,1891 6 100 2 | MarSep| 098 *Feb. | Do 1871 ....6 | ++ «- Landen ene Blackwall Gt. Eastn.. .|136 38 
x ae tision Gk & Saly| Ho iets eeeeee lise w\4 Apl. Oct = sAp. | ig és 8 | +: s+ | Dod 4 Schelicheedets Do. 0.0+00-{898 38 
uarter 0 Cons.... ne | €. . . 
€ Auckland Harbour Board...) -- 104 6 ar& Sept) Dolsvl...... 6 i101 3 Ape eel tail “Apr. | Do i876 inet 1013 24 Nottinghainranti. Gt. Northn. |127 29 
6| Do 1917103 6 $02,300 Jue Dec,| Do 1891...... 6 /i01 3 Shrewsbury & levetesd 
6 Borough - Napler Con.......} 7\1914 110 12 2,207 300 Mar & Sept Do 10440 .... 5 | .. «. ’73| Not) appld. 8. Dom go, 69 - | 6% Rent Charge L&aNweew 
7 Borough of Timaru (N.Z.)..../1910 117 20 |'""382'000 May&Nov.| Do 1889...... 6 op. Nv, Pur) orDwe, Santa Fé,'83-4 : Oe | "Sere. | jay 
6 |Boston (U.8.) Sterling........ 1809 10L 4 14 914'100 Quarterly | DoBds C1802 6 | 113 i4 hp oct Mar. | Do West C Coly, a 
DT’ Mie Wscens dovecsas 0 sttesseke 1902/168 10 reste May&Nev Do Insc. Stk. 4 {1063 vi Railway . 72 D 
Be Bscaciscsectaahintctouhe 1893103 5 |” §90,000 May& Nov. uebec (Prov) 6 106 8 | Sa. Jly.| -. | June (Santa Fe ana Ab BBSHTURE Sroces. 
: io 7 as a a wee +e 1g | 880%:000 May&Nov.| Do 1906...... 108 & | Rasta. Rly. 6 12 , Serer. Seer 
o Debentures, 1883........ 7 uly; Do1919...... 44103 6 na \Spanish...... 4 Prese | 
6 City of Brisbane (Bdge. Debs.) 1801100 2 $00,000 Ja: & July | Do 192... th Ut 13 |Jacdiy| id | June | bo Quick: | _— eae \Prices 
6 City of Buenos Ayres Debs. . .| 66 70 |1,371,660 Ja. & July Queensland, i silver Mort, 6 (102 4 | Amount. 
6 City of Cape Town .......... sie ee ene ee 6 100 11] Qrtrly. n'ne Do 4% Bonds 4 | 77 74 key i 
6 City of Christchurch (N.Z.) .. 1926120 5 |3 985.900 Ja. & Juiy | Do 1013i6"." ¢ (104 6 Ihe Dec| .. |*Mar. Swedish 18784 |10l 3] 59° 599 Brecon & Merthyr A 7 nos ’ 
6 City of Dunedin, Debs. ...... 1925 117 19 | 10866900 Ja. & July | DoIn. 1916-24 4 '108 10 | ApLOct, . | *Jan.| Do 1880 .... 4 (104 6 a'si8\ Do pee te 
6 Redeemable ...........-+ 1906 110 12 | 468 800 Ja. & July, ‘sth Australia, — | 7,220,610 Caledonian alg 9 
6| DoConsolidated .......... 1908 106 8 1891-1900.... 6 10017] ApLOct! 4 | *July.| Turkish, 1864, "314'220 Cornwall Minerals... 4 (lis 20 
8 IGT of Landon 120 Pref-...-lisea|z00 2 | S04700Ja. & July| Do 1901-16. ¢ {109 36 eg’ perl reat 103, | oncTo4 Kastern & Midiands: >” 4)! 
y of London Ist Pref. .... ; 500 Ja. & Ju 1889-1 i us 1871 4 ’ ii 
6 | Do Waterworks 1898 109 11 |7,766,700 Ja. & July ¥| Doisoe-iie. 4 102 6 | AbLOct)  PorD i Sea hee dn ae 8 a 
a, — ome ey Abi aay | Deine... 4/108 8 | Mt | A hts é ure 19¢4 Do sed charge ..... 5 
1 r.& Oct.) Do1gi6...... / u ) ee oe 
City of. Montrea} Sterling... 1903104 6 |7°557"190 Abr. & Oct. Do Inscribed Margen) $f | Aus. | Do y5|-++-| 172,920, Do Guaranteed ...... is 4 
| 104 6 p19" r8ep; 2 260,000! Do Whitech, Extn.Gd, 72 6 
& | Bool 1876...........-+-000 -+ 1904 104 7 1916-36. ..... 4 108 10 | MarSep| .. | .. DoGen. De 1,649,467 Furness ............... ‘123 5 
D1 UP: cacancesaksinonibe -» 1909) 03 6 24,000 May& Nov. Straits Betts. 44103 6 istered. ..| ++ o» 2,874,437 Glasgow & 8.,West. .. 2 ‘194 6 
6 City of Ottawa, Sterling : ees» 1903) 7 | 102,600 Ja. & July ‘Tasmnia. 1896 6 106 9 Ey et .. |(U.8.) Louisna. "538, Great Rastern slg 9 
Dk. BED aesesvescese eoassdesacnee 1893 104 5 652,800 Ja, & July| Do 1893-1901.. ole 1g Stam --4| 8 7 8,764,444 Great Hastert -..-..02. 4 1130 2 
6) DO ...eeeeseeree seneeeeeees 1904 118 1° /1,900,000 Ja. & July| Do 1908...... Apl.Oct!.. | .. | Do(Mass)'886| -. -. | 9's17'386 Great Western ....... "ahi 3 
©] DO crrccessecessnserorenees 1895 102 4 |1"900000 Ja. & July| Do 1886 Loan 4 ayNvi.. | .. | Do......18046 /108 6 | 3° sesoreee Gs 8 
& City of Providence Coup. Bds. 1896 102 § | "199/460 Mar& Sept Trinidad .... 6 Ja. Jiy.| 2 | 22 | Do......19006 [100 11 | S'iey'oug] Do 2. * 6 i168 60 
6 Ou of Quevec Consolidated.. 1892 101 ; $25,400 Mar&Sept) Do Debentrs 4 Ja. Jly.| .. ae DO.ccccoM BT ge o< 11,292,296 Lancashire & Yorks... re 128 30 
8 Of 1873 .....seereeereeeee 1893 108 4 |, 850,000 Ja. & July ‘Victoria, 1891 6 Ja. Jiy.| 2 | 22 | Do. ..,.1891 6 100 2 |” "G70"1o9 London & Blackwall ‘ 4hu31 3 
$ Do of 1876 .... bepasenasbadeass eee - Ja Sly... | «| Do....-18066 102 41 4 so6 230 London, Brighton, as! ¢ \i38 3 
ER: 6, 
4 City of Rome Guaranteed.. -|1968) SS 84 ° Qrtrly | 24 | April Uruguay Unta Het aoe a -* “sore i143 § 
6 (City of Rosario Ster. Bonds. - 1918) 70 wenpoeee 6 | 49.60] “OED are ‘6° pine Ste = 
& (City of South Melbourne .... 1916 108 10 Marsep|.. | .. | Desicioane| seen | S00ez4 baits Sib 
§ |Ciy of Oydney .... eee 27,200,206 Lond. & N.-Weat <0. 4 |1mo 8 
§ loipece Tanne aber’ .77277""|ieer|108 8 Fb.Aug) Purchase |Veea Deve. 3 | 46 8 0,000 Loud: & 8. Weat. & vee 41190 2 
, Ster. ° 
8 n Bs Setar ts Debentures|1906 is ara os o BD ccevssc0a Se 8 
6 yg ose 4 -* The dra are yearly in 633,228 London, Tilbury, &e. .. 441123 6 
& | Do Gen. Con. ee. oooe BOSS 8 . stocks to which asterisks are prefixed. In 7,196,879 Mane., Sheff. vb iia. ist 39 
6 | oe Gieetins Boats, ---s.-20 oo ae almost all other cases where there are draw- 2,203,331/Metropolitan .......... 4 14 6 
6 ony of Wellington Con. Deb. |1907) aS ; ings balf-yearly. ee 
: | Be [eaprov emt eee on elise 3 Ter a0 ee rene O 167 9 
6 louy’ of Winnipeg nipeg Debentares tet tas 6 FOREIGN STOCKS, BONDS, ices anne xeuheousiail 15, ub 
‘ one min (Na a omg 18 ‘ Se eked 6 TT 
¢ [Lyttelton (N 2.) Herboar Bd. 1929 116 18 o 130 3 
& elbourne Har Loan 1908 112 . Bet 138 20 
ti Do Tramways Trust so+e0-{ 1016 108 5 due. 3 
& |Napier Harbour Board ...... 
6 |New Plymouth Harb. Board 1900) 73 6 3 
New York City (Ex. 4s 1d)..../1901 123 28 4 
7|_ Do Gold agen Sate. bie wen . °° d a 
; pe Besrer) ... S  doeuiae ~. tnGR 100 3 a7 & Jan. Jcly'n ne 6 ‘ conedveséccese & $ 
7 j i 1 Corp. Water 1007 l4 16 eee eeeeereeore 


De GO cacccecccccccecees 116 17 
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* Forzicn Raitw 
; GUARANTEED SHARRS AND Stocks BuitisH Possgesions. American Stocks.—Con. ———_—_— aaa 
Present : Closng} presen i len Present | ‘Closng et q | Name, Closng 
Amount. cane \Prices. dsmoums. Name. Prices Amount. Home. (Red Prices. ime) Prices 
| | ; ee 
a ee Sk ee See ae te % | | 15,000 20 Alagoas, L. | 
2,151,104 Qaledonian Cons.Gta... 4 195 7 1,830,000 Atlantle & Nth.-Westn. " 1,34,,000| DoChie.&L.8.1stM & 1921'101 3 | 2,370:000 100 Argntne Gt. We bee sik sito} 
} 1,327,333’ Forth Bridge ....... ooo 418 8 *. Gtd. ist Mt. Bonds .. 6 115 17 |25,340,000; DoChic.&P.1stMt. 6 1921107 9 22,500; 20 Arica and Tacna........| 4 6 
: 779,125 Furness Cons. Gtd. .... 4 120 2 626,130 Buffalo& L. Huron£10 sh | 12313 1,300,000! Do Wisconsin and | | 90,000, 20 Bahia &8.F.,L., guar. 7%) 16)17 
j 035 450 Glasg. & 8.-West. Gtd. 4 121 3 297,600 Do ist Mt. Perp. Bds. 63133 6 | _ Minn, Ist Mort. 6 1921101 3 13,500; 20 Do Timbo Br., Gr. 69°) j 
; 477,955 Gt. tern Rent Chge. 4 124 6 466,158 Do Bonds, 2nd Mort. 5 133 5 | 3,964,000) Do Termnl. Mtge. 6 1914104 6 60,000) 8 Bibao R. & Cant. Ri., 
4,966,606 Do Consolidated ....4 124 6] 393,400 Canada Central Ist Mt. 5 (106 § | 2,049,000 DoChic.&Mis.B., | | 11,250 20 Brazil Great Southern,.| 7 
; ,044,490 Gt. Northern Perp.Gtd. 6 126 8 | 385000,000 Canadian Pac. $100S8hs. 5 | 79 9} | div. Ist Mort... 6 1926100 2/ 678,460 20 Brazilian Imp. Central 
17/008.030 Gt. Western, Rent Che. & |i6? 9 | 1,191,600, Do ist Mort. Bonds... & j124 18 | 1,688,000 Chicago & Tomah -.@ 1006 tie Tk dtueeclens| x aia, guar. 7 %....| 88 
seul, ones: ; 3 .Bds. ic 1 000 C t Lou, & N. 0.6 Jv 116 2 ‘ 0 6 % : Pe 
404,020 Lancashire & Yorks. .. 4138 8] Tesu700| Dolo Yr.Lnd.Gt. Bde. 3h) 0 8 [eed Del & Had, Ist Mt, cb. Stock ....| #6 9 


Do Algoma Branch, 3,600,000 100 B_ Ayres Gt. South 
-" ai Ist Mertenee ee 6 112 14 Penns. Division 7 1917136 40 | 140,000' 10, Do Extension, 1890" — - 
165,000 Demerara Orig. Stock.. | 65 60 | 1,000,000) Do Mt.Bds(LonIs)7 1894 109 11 | 150,000 10 Do do —13g2..,.27) 18% 
115,000 Do Perpetual Pref. .. 7 |125 20 | 2,000,000! Do Mort. Bonds..7 1894 109 1L | 250,000 10 Do 2nd Issue...) .°"*" i 
12,0090 Emu Bay & Mt. Bischoff 6| 3 4 |27,029,000!Den.&R.G.1Con. Mt. 4 [1936 84 5 | 2,000,000 100 Do 4 % Deb. Stock ..""|102 ¢ 
125,0%. Do Irred. Deb. Stk. .. 44) 94 6 1,991,000| Detr,G. H.& Mil. Bds. 6 (1918 115 17 360,000 100 B. ages & Ensenada L. 


Oe een ee 5 ‘é 0 

1 966,860 London, Brighton, &c. 
Consolidated Guarntd 6 \165 
16,100,406’ London & N.-W. Gta... 4 


797,980 Lon. & 8.-W. Cons. Gtd. 4 126 


on wS-s 





ram tena eee tipeniimanlinnee Rinse cece 


68,500, North Stafford., £20 pd. 6 | 30} 1: 
40,000|8.-East (Rd. Ans.)£10/6 pd | 30g 1 
00° ~300| Do Consolidated Gtd. 44137 9 


100,000 Melb.& H. BayUd.Ob. Bds 5/103 5 
472,400 Mid. of Can. Str. Ist Mt. 6 107 9 
1,142,300 Do Cons. Mort. Scrip. 5 107 9 
116,300 Mntrl.& Chapin. Ist Mt. 6 106 7 


1,960,000, Do Snkg. Fd. Bds, (1910 1068 12 | 100,000 100 Do 4% Deb. Stock ..,.) 8 6 
Do. ist Mt. Bonds, | 26,000 10 B. Ayres & Val. Transdne 

N. Orl. & M. Div.6 1930 1:9 22 | Rly., L.,7 % Pref. “sa 8 10 
Do 10-40AdjstBds. 6 1894 106 & | 3,000,000 100 Cent. Argentine, L. g. TZ 8 8 


1,066,083 Man., Shef., & Lincoln, | 226,600 Gd. Trk.Georg. Bay,&c.1M |102 4 | 3,097,000 Do Con. Mortgage 6 1918 114 17 rd. Shares le 
| Ist Preference....... : 4).135 7 | 90,530'198 G. Trnd. of Can.Con. Stk | 92 2 <'to0'000 Galvet & Harris. 1Me.6 1910108 8 | 209,000 100 Do 5 % Deb. Stock 77" 408 Ie 
1,797,428) Do Rent Charge..... ; 43,127 6,219,794 Do Guaranteed ...... 4 | 74; 53] 3,934,000/GrandRapids&Ind., | | 179,480 100 B. Ayres Northn., L.,Ord £68 73 
360,000 Met. District, idland 3,420,000 Do ist Pref. Stock .. ..| 62 3 lst Mortgage .... 7 \1899 116 18 |] 122,220100 Dos & Preference .,, .|215 25 
| Rent Charge -..;...+ 4' -. +. | 2,630,000 Do 2nd do........++- ~ +} 41. 2] 1,000,000/11. Cen. 1st Mt. | | 120,090 100, Do6 % Deb. Stock -"""!.. .. 
1,260,000 Do Perpetual Gtd. .. 4/107 9] 7'368'055| Do 3rd do..........s6 «- 92} 22 | Chic.& Spring. Div. 6 1898 108 11 | 154,505 100 Do 5% Mort. Deb, Sti (107 ii 
8,899,121) Midland Con. Per Rt.Ch. 4 127 9 444,100 Do 2nd Equip. Bds... 6 127 9 | 2,500,000! Do Mort. Bonds.. 3)... 9 91 | 1,000,000 100 B. Ayres & P. 7% Pref,| a8l0a 
i 6,904,577) Do Guaranteed Pref.. 4 127 8] 4.970:575 Do Per. Deb. Stoek .. 6/155. 7 | 8,500,000 De Gold Bonds .. 4 /1952) 99100 {1,312,340 100, Do 7% Deb. Stock ...;|100 6 
‘ 2,444,129 North Brit. Con. No. 1.. 4 122 4] 6 /874'151 Do do de .... 4 974 84] 1,700,000 Ind. & Vince. Ist Mt.7 1908120 5 | 604,800 100 Do 5% Mercedes Exten| 88 6 
j 2,600,413, North-Eastn, Cons. .... 4 127 91 9'793'0890' Do G.W. Per. Deb. 8k. 5 122 4 | 1,450,000! Do 2nd Mortgage 6 1900 102 7 {1,061,150 100 B. Ayres & R. Ord. Stk,/138 9 
‘ 450,000, Do Stock. & Darl. A.. 6 154 6 | “"730'409_Do Bonds, payable '90 6 | .. .. | 3,000,000 LehighVall Con. Mt. 6 1923130 5 | 44,020 10° Do7 ¥ Pref. Shares ..| a314) 
4 1,060,000 Do do BandC....6 180 3] 437/699 Hamilton&N.-W.1stMt. 6 {107 9 | 5,900,000! Long Isld. Gld. Bds. 6 [1931 112 15 | 49,885 10 Do Sunchales Ext.Shrs| 13 14 
; 8,162,747) Do West Hartlepool.. 126 § 640,000 Manit’ba& N.-W.1Mt. 1933 6'113 14 20,000,000 Louis. & Nash. Bds, 6 1930 116 18 | 100,000 10° Do Tucuman Extensn,| 0) 1} 


6,000,000 





4,000,000 
























































































Prererxncr SHARES AND STOCKS, wi 115,800 Montreal& Sorel 1st Mt. 6 | 15 20 | 4,439,000! Do Gold Bonds... 6 |1931 166 & | 290,621! 10) Do Shares ............ 3 
Divipzgyps aentnenen ON — > 400,000 Nwfndid.istMt.Ld.Fds, 6 | .. .. | 1,000,000|/Memphis & Charles- | 700,000 100! Do 6% Debenture Bic. 133 i 
OF BACH SEPARATE YEAR. 600,000 New Brunswick 1 Mt. 6 (111 13 town Gold Bonds.. 6 1924102 4 |1,136,000 10 Cen. Urugy.of M. Video}, 108 11 
os i ~y ee aye ee Sen Te Ce os Ba 4,008,000) MinAStlon.Gid Bda.6 jteat os 4 ene = . 4 oo 6% Deb. Stk,,.|124 8 
) 45,000 ist Mt. Db.,Scrippd..) 91 3 | 3,036,000/Minn.and Paciticlst | 1250 20 Cond. d’Eu, L. gtd. 7Z..| 118 
See seeeteeim, Pref.N 2.14 1:3 6 |  692\400.N. of Canada Ist Mort. 6 (106 S$ | Mort. Bonds .... 6 1936 85 90 8,400 100 Copiapo ...... ~) 33 42 
Saeee Do 9.2 cevereserere 4 122 4 106,300 Do 1st North.Ext.Prf. 6 101 4 {10,000,000 Minn,SaulteStMarie | 20,000 20 Cordoba Cent. (L.), Pref.| 16.18 
"eas eas] D IETS oo. esses eee 6 100 52 | = 363,250. Do DebentureStock.. 4 | 95 7 | &At.IstMt.Gld.Bds 5 |1926 90 2] 60,487 10 Costa Rica..............| 62 6} 
1.253'000| Do 1884 ssuapssonoenen 411921 | 400,000 Ont. & Quebec Cap. Stk. 6 |142 4 | 9,628,000! Minn. & N.-Western mm 15,447, 20 DonnaTherChris,L.7% Pf) 3 4 
yee 0 oars A oaee> 4/122 47 3432191 Do Perp. Deb. Stock 5 126 8 | Ist Mt. Gold Bas. 5 1934 75 85 1257751 18 Dunaburg & Witepsk, L.| 20. 1 
eens ett oasrele are 6) 22 4 676,000 Quebec Cntl. Ist Inc. Bds 6 | 26 9 |14,877,000 Mis. Kan. &Tex.1Mt. 7 1904 7y 81 “(| 16 Do Registered ..... woe W420) 
ee rnen ay -- 6| de gs 660,000 8t John & Maine Shares | 28 32 | 3,000,000 Mobile& Birm.1stMt. 6 |1927, 9) 2] 122,000 20, Vutch Rhenish....... eal 
300,000, ‘De Peat, Btock 7772 A Lis ts | 100000 | Do Debenture Stk. .. 6 | 98 7 | 1,000,000\New Orleans & Gulf | 663,00 1:00 East Argentine, L.,g. 7% 14 7 
1,802 120 Gleagow fe a Ween, 7772 4 EAS | 200,000 St Law &. Ott. Ist Mort. 6 98100 | Gold Bonds ...... 6 1926 .. .. | 350,000100) Do 6% Debenture Stk.| 99102 
Veet) De Pret Novo 777 £ 1idy 3] 960,000 Tas. Main Line L. Deb, 4 | .. .. |21,710,000 New York Cent. Mt. 7 |1903.127 32 | 25,00 1u,Gt. Sth.of Spain7/PfSha| 3 6 
6.038, 700/Great Fast, Gon. Pret a itz 4] 283:350 Do Preference... 6 .. .. [16,890,000 N.Y.,Lake Erie, &W. 15,000; 20 Gt. W. of Brazil, L., g. 7% 16 16 
2'625'000| Do Redmptn Stk. 86 4 120 2] 322650 Temiscouata Ist Mt Db. 6 | 96 8 ist Con. Mt. Bds. 7 |1920 135 40 | $06,250 100' Do 6% Debenture Stk. M4 7 
700,000} Do ist a “8s Ne 21 719,000 TorontoGrey,& Bruce, RI 3,705,977! Do 1st Cons. Mort, 148,600 100 Do 67% Exten. Deb. Stk.| ## 108 
1,499,952} Do 44 %, till 93, then, ; 1190 "2 | of Can.Ster. Bds.1stMt 4 | 99100 | Fund. Bonds ..7 1920125 33 | 12,500 20 Imp. Braz. Nat. & Nova 
Te0'918) Do 1887 » WOOR.. ai 2 166,500 Wellgtn., Grey & Bruce 33,697,400! Do 2nd Con. Mrt. 6 |1969 1024 3) | | Gras, %., etd. ¥¥ ...0c0 
1,149,160! Do 1888. .12020202777 oes i Ry. of Gan. Bds. 1st Mt. 7 | 98100 |14.447,000 N_Y.Pen.&OhioIMt. 7 1905 322 3:] $2,000 10 La Guaira’& Caracas ....| 10 10} 
11'819,520Gt, Northern, Perp. Prt 4 125 7 | 208.877 Wellgton. & Manawatu 13,100,000 Do 2 Mort. Bonds ../1910 3 4 | 370,000100 Do5% Debenture Sti.) 9910: 5 
11'607.417\Gt, Western, Con Pref, 6 (165 7 Shares, £1 paid ...... # 12/28,784,000 Do 3 Mort. Bonds ..1915 14 2.) 112,24) 20 Lemb.-Czern.-Jassy, g.6%| 2 4 E 
8'390'187|Lanc. & York. Con. Pref.4 |124 6 400,000 Do do Debentures... 6 |105 7 | 7,094,000 Norfolk&W.Gen.Mt. 1931 121 3 40,100 20 Lima, Limited.......... 748 a 
2'130,000| Do Pref. Stk. 1882... 4 (123 6 | 22500 Wind. & Aunap. Pref. 5,000,000 Norfolk & West, Imp. 2,254,720 100 Mexican, Limited ......) 438 44 2 
2'620,000! Do 1884 = ar 4 \123 6 Shares, £20 paid aeeee - 5 | 8 9 and Ext. Bonds 6 1934 113 15 2,554,100 100 Do Ist Preference 8%.. 123 4 & 
6,190,315 L., B., &8.C.Con. Pref. & 186 ¢ | 199.09 Do Debenture Stock 4 | 88 92 | 1,600,000’ Do Adjustmt. Bds. 7 |1924 113 15 | 1,011,960 100, Do 2nd do 6%.......... ith 8 & 
2,072,000} Do 2nd Consolidated 6 |153 6 {46,840,000 N. Pac. Ivt Mt. Bds. 6 1921 147 19 | 2,000,000 100, Do 67, Perp. Deb, Stk. 136 9 z 
6,329,974 Lond., Chat. & Dov. Art 44/1034 tf AMERICAN SHARES AND Bonps. 20,000,000'Nrthrn. PaciticGen. | u 236,600 100! Do 2nd Mortgage 6% ..| 99,108 
"900,688| Do énd Preference .. 41) 62. 8 1 ~~ SCO —— | _ 2nd Mortgage .. 6 1933 115 17 60,000 6 Midland Uruguay (LJ ..| 23 38 
$3,080,620 London & N.-Western 4°/128 30 | g| 8,000,000' Do 3rd Mortgage.. 6 1937 111 13 |1,131,375 100 Do Debenture Stock ..| 8. 7 
8,944,987 London & 8.-Western.. 4 \123 7 | Present N «5 & Cloang| 3,624,000 Ohio& Mis.1stGn. Mt. 5 1932 93 8 | 60,000 20 Minas & Rio, L., gtd. 77%) 10am 
1.712.503! Do do, 1884 ** 4 aod 6 | Mount. wen | BS! Prices| 4,254,000 Oregn.&Cal.1Mt. Bds 5 |1927 93100 | 26,320 20 Namur & Liege By the 
400,000 London, Tilbury, &e. .. 4 116 18 <2 3,000,000 Panama Bubsy. Bds. 6 1910 98 102 d. 14f. p.an. { Belgian| 13 13 
1,100,000, Man., Shef. & Lin. Pref. 4/120 2 ——'|———} 3,000,000 Pen.Con. Sk. Fd. Mt. 6 |1905 117 20 9,890 20 Dog. 6/ pref. (Govmt,| 2% 8 
1,008,000} Do 1872 .. wena Ej £ SHARRs. | | #| 9,900,000 Do 44 Gold Bonds 4) 1913 109 11 | 120,000’ 10 Nitrate failways, Lim. .| 13h 
1,080,000 Do 1874 ............ “2 iad 6 | , 676,070 AlabamaG.S.A.67Pref.| 10 | 94 103/14,217,000 Pennsyl. Co. Ist Mt. 4) 1921 107 ¥ | 40,000 10.N.-K. of Uruguay, L7%, Pf.) 1sl4b 
: 1,600,000] Do 1876 .............. 6 142 6 | $566,000, Do B Ordinary...... | 10 | 3§ 4 | 2,400,000) Pitts.,Clevelandand | 5,966 20 N.-W. of Uruguay, L. ..| 79 
; i 1000,000| Do convertible, 79.” 3/141 3 | $600,000 Ala., N. O. Texas, &c., Toledo Gold Bds.. 6 1922 112 14 | 667,280 100° Do 6Y Ist Pref, &c. ..| 55 60 
a 1,318,900] Do convertible,'8i .. 6 (138 40 | _APref.........00.. '10] 2 2 | 7,000,000'St Joseph andGrud. | 285,394 100/ Do 5% 2nd Preference} 24 33 
} 2,502,034 Metropolitan .......... 4 (119 2t | 2:500,000 Do B Deferred....... 10 | £2 | Island ist Mort... 6 1925 85 95 | 371,995 100) Do6% Deb. Stock, &,|99 3 
250,000| Do Irred. 1884.. .. 4117 19 8 | | $j 1,090,000 StLouis&San.Fran, | 44,597 20 Stiemaniienge Soe 19 20 
ai 200,000 Do do 1887 4 114 16 |'3-563,200 Central of New Jersey 100 118 22 | Ist Mt., Miss. &W.6 (1919110 20 | 44,000 20 Palermo. Mars.&'Urapani| Hala 
ei 1,600,000 Met. District ........ ** 5 | 6 7 | 3000,000 Central Pacific........ 100 | 299303] 5,166,500! Do 2ndMt.,B & C. § (1906 107 12 | 173,409 100 Porto Alegre. &. Deb. St.) 4 8 s 
‘ 83,281.56 Midiand Con. Per. Pref. 4 125 7 | °%-80,36) Chic. Mil. and St. Paul jo0 | 575 8 /16,675,000 8t Louis, Ark.,and | 73,303, 20 Provl. Orel-Vitbsk gtd.6%) 24, 3 ae 
i 3,860,198 North Brit. Con. No, 2 4 |121 3 |*1:596,000 DoT rae eneetee 5 100 (113 16 | Texas Ist Mort... 6 1936 .. .. | 241,977: lo Quebrada Ry. L. & Upr. ipa. z 
: 2,422,485, Do E.&G. Pref ....  |132 4 (1,247,035 Cleve.& Pittsbg.Gar.7% 50 | 77. 9 | 6,000,000 st Louis Bag. lst Mt. 7 |1928 130 3 | 400,000 100 Do 6/, Deb Stock ....| 839% & 
. 418.89), Do Conv. Pref., 1874... 6 148 § | 8:000,000 Den.&KioGnd.Cm.Stk. 199 | 19419 }12,100,000 8t Paul, Minn.,and | 1,200,000 100 Recife& San Fran. L. gtd.) 8? #2 x 
f 2,200,889] Do Irred. Pref’, 1875 43.131 3 | 23+850,000 Do 5 % Preference .. 199 | 6i4 2 | Mani. Cons, Mort. 44 1933 100 6 73,920 20 Riga and Dunaburg ....| 17,38 = 
i 708,111] Do Conv. Pref, 18756 44... .. 17,600,000 East Tenn., Virg., &.,| 32,431,600 South Pacific Ist Mt. 6 1905 115 17 $9,910 10 Royal Sardinian ........ ude 
4 610,000] Do Conve. Pf.8tk.1879 6 146 “8 | ,Com, Stock ...... '100 | 7 9 |21,049,000 Texas&Pac.istMort. 6 |2000 91 3 69,865 10 Do Preference ........) UM% 
} 1,230,000} Do do .....+....s0-- 4 | ce «, }'8500,000 Do znd Pref. Stock... .. | 17 19 |27,229,000 Union PaciticlstMt. 6 |1899 109 11 92,000, 6 Royal Swedish..........| #8 
, f 1,045,000 Do Con. Pf. rd. Ag., 904 | 2. 3: 10,000,000 Mlinois Central ...... 100 | 98100 624,000 Do Ld. Gnt. Mort. 7 1889 .. .. 83,000; 4 Do Preference ..... vee} 408 ; 
' 1,181,250 N.Eastrn(Blyth & Tyne) 4 124 "6 |'2,000,000, Do 4% Lsd. LineStk. 109 | 95 7 | 1,823,000 Vicksb'rg,Shrevept. 29,857 20 Sambre and Meuse. .....| 20104 z 
f 10,727 08e| Do New Pref. '76'.... 4 \126 7 |'2406,500 Lake Shore, &. ...... 100 {113514} | &c.,PriorLienGold 19,991 10 Do 5% Preference ....| 12 18 z 
in 700,000| North London 44% (max, 6))145 7 32,148,300 Louisville & Nashville 199 | 77 75 | ROBE cai <nsne «-. 6 1915103 5 | 100,000 20 San Patilo (Israz.) bask. 1% 47 : 
g 250,000| DO 1876 .......00.e00e 44/130 2 |3:600,000 Mexican Central, Lim. 17,000,000 Wabash, &., Gen. | | 750,000 100 Do 54/4, Debenture Stk. 19 9 : 
4 971,000 North Staffordshire... 6 (131 3 |,,, Com. Stock .. .../100 | 21 3. |” Mort. Certificates 6/1920 .. .. | 19,687, 29 Smyrna & Cassaba, L, ..| 1416 & 
1 360,000) Do 1873............. . 44/133 6 $6,406,000 peg pet 1. & Texas 199 | 124134] 3,000,000 WestPenn.GoldBds, 4| .. 100 2 6,250 20 Do7% Preference.....- 4 6 ¥ 
913,000] Rhymney, 1864 ........ 6 |115 17 ]°#28,300 New York Cen. div.pay. | 1,600 000 Wheeling& Lake Erie 743,044, 29 South Austrian .......6| 12 2% t 
360,000/Somerset & Dorset | in London 4s 1hd. ... 100 a s} | IstMort.(Wheeling 30000 208. Brazil.G do Sul 7% 8h} 13 18 3 
Bath Ext Ord. Stk 34) .. .. |'7+366,500 New Yk. Lk. Erie& Wst. 109 | 1922 Div.) Gold Bonds 6 | .. | 99101 | 975,592 100 Do 6% Irred, Deb, Stk. 9% 9 
2,172,680/S,-Kastern, Con Pref A ss g |.8:149,400 | Do 6% Preferred ....|199 | 53 53 823,832 100 Swedish Cent.,L., DebSk) t0 2 s 
2,640,820] Do Preference ...... 6 (153 6 | 8:1!3,982 New York, Out.&c. .. 109 | i787 | 216,098 100 Do 5% Preference ....| %, 7 4 
431,000, Do Vest. Comps’. Stk. 4 \122 4 |22000,000 Norfolk & Westn.Pref. 109 | 50a 7 STERLING Bonps, &c. 67,400, 5 Taltal, L., Ordinary ....| 384 ; 
1,906,718|Taff Vale Pref. Stock .. 4 [116 18 |#2002,000 Nthn Pacific Com.8tk. 109 | 29 30 | 44,637, 20 Varna. .........++ td ; 
37,488,618) Do Preferred Stock.. 199 | 733 4:| 1,429,700 Ala. ,N.O.Tex.&c.Db.6 |1907| 63 6 | 26,757! 82 West Flanders ........-«| WB ‘ 
=o tas 120,400,000 Ohio & Missip., Comn. 100 | 178 84 :000|" Do gud Debens. ..6 (1907 63 8 14,000; 10, Do 64 % Preference....| 12 3 
Inpran RaILways, 4,030,000) Do 6 % Preferred..../109 | 81.84 | 1,791,800 Allegheny Val. guar. 7 |1910126 8 A eit s 
gene cere tpreirsireerrermeenietis Nee ore | 80 514 24) $39,000 Atlan&G.W. Wat.Ex.8 [1876 -. .. | poo yay OncatiOmn 3 
1,904,040 Bengal & N. West, Ltd. Mt es onsen aslbs a“ . & Reading.| 69 | 16t 6:] $49,700 Do gtd. byErieRal. 7 |1w4 .. .. | ___FoRwian Raitwar OBLIG: : 
"20,606 Do £10 Shares £9 paid 7 ree Pry Ua heme. 100 154 6 eee ee ee | 83 92 | og | ' BH 
7 i *P 4p la? ++ /100 | at. ,47 0 
toon Benga) eral Ltd, oy glacier st Houle Sen Franc! 109 39 | 118900 peltimore & Ohio. lid 8 10 | Name, 
: waned : “~~ 1800) Neete es eoeee 6 (1902 115 
8.967 690 Bengal Neguur, L..Gtd} 4 jy 19 | 2490.00 BtLou. Bdg. 6, \stPref. 100 108 8 | 1,686,420) Do wo 6 ‘oo tt9 2 | es : 
560,300 Bom rod be: Gia. 6 [186 90 1200/00 Tun, Katee StL P8108 | 8S § | 148.000) Do 1677 ........-. 6 Azz 105 7 % 101 
41,914Kastern Bengal A. Ann. - | 244 64}30,808,500 Unie il. of St Lou. 6% 100 106 8 | 2,400,000) Do .....2222212.5 44/1933 104 6 1100 Alagoas Debs., red. 1913...... 6 |98 4 
74,036) Do “ B” Annuities 354, 94{20,000;000 abet ne Goo. lee a6 Rae eS 6 jeaeaites 20 | 100 oye Gt. Southern Mortgage oie 8 4 
0 P 000 000) vt oehey i ’ shic, M&St Pau 7 1902121 8 eDENLUTES ....- ese eesveee 
Senesy Rose Ra een. ‘ i . 0,000,060) Do. Preference sos |800 18304 | 600,900 Cleve., Corumb., &c.7 |1914 128 32 }100 Brazilian Imp. Cen. L. 6 i 
624,900, Do Annuity B | 29 30 | 1,750,000! Alnb  e Me eed 398,400 Bastn, Rly. of Mass, 6 906 120 5 | 100 Campos and Caraugola, gtd... 6b, 997 
6,650,000, Do Def. Ann. Gap. Gia | 1,000, 000/Albailyausye.1 Me. 7 [ae aes | RonrgvolstinolsCon.Sk. Knd.s }1903;108 § | 100 \Charkow-Kremeutechag vee Bi i550 
4 ; roan, . 1000) DO .ecececceeceee 6 (1899118 10 | 100 Conde d’Ku *MLUPES. 2.06 ' 
1,435, De irted DA ae al * £682,000) Atchsn, Top.,San. He 44/1920 e+e | 200,000 Do 2222222702222 6 |1005 103 10 | 100 ‘Costa Rica Ist Mort, Debs. .. i. 
auion.un @ Indian Boninal Gid, §° 124 4 |100.00| Do Gol tnt ia 6 ear sess Loule Noah MG. (ee |) petra of Francgrestccccps 3 | MBM 
4 denture Stk. 4\122 6 10,000,000| Balt.& OhioGid. Bds. & loa ss ad lo | 2 rn of France.......+++s+ 7] 
8,000,000 Ind. Mid. L., Gtd. 4%} | 10,100,000! DoG , 1925 103 10 | & L.div...........6 /1902)110 12 |100 Havana Rail. 1st Mort Bonds 7 | 5: 6.) 
protica }4 |t17 10 |t0+be0 ‘ons. Mt. Bds 6 \988 110 12 | 100,000 Memp.&Ohio,IstMt. 7 |1v01 116 20 mp. Braz, Nat. & Nova Cras 64) 8 2)” 
aver ero Madd, SP a} ses {19:087,000 Balt. GOSW isi Mort 44 1990 vB 100 | | §00,000N. York & Cah. Bas. 6 (1904 119 iT | ‘30 PRP. cldina (Brasil) .ccc--+-« 6] #2. | 
900,060 Do do... 200 aad 4 Lsini00| Do (Tune!) 8 jastajane a8 2,000,000; New York Cont, Me. 6 |1903,119 21 |100 | Do Sterling Debs.) 1024 . aaa 
600 000 Do do .............. 4} , geese j N. York Pen. io | 100 Macahé & mpos, Debs. . eo! 
$84,100\Oude ‘and’ iichliguwa 132 6 00.0! rio. Ravids. .& (agua w 3 |. Prior Lien Bonds, 6 |1896 105 8 |100 Matanzas and Sabauilla... w > 
| Debentire Stock st 4 ton 6 faiassoolcen oe eRe tyes © (1908107 | 441.600 NorthCent. Con, Mt. g |1908 i05 19 | 190 Minas and Kio Debs. Lhe 
200,000/Rohilkund & Kumaon i 6 |112 16 “-_ Mort ap Oe 669,800 Panama Gen. Mort. 7 |1897 104 100 Mogyana (Brazil) Deb, Bonds rp! 
71,007 Scinde,Pun.& Del." A."An.| 24} 000|Ce: ™D a “" ~ 412 15 | 2,781,600. Pennsyly. Gen. Mrt. 6/1910 124 6 |100 Moscow-Jarosiaw, gtd. ...- 
geuisesl Dob howe Am) ks int. Bac. 1st Mrt. 6 | 6681110 18 | 4,008,800 | Do Con. Sk. Fd. Mt. 6 (1005 118 2b | 100 Nass) A and B 
8,080,690) ‘South Indian Gtd. ....6) .... ‘d. Bas 6 1892 99 101 | 6,000,000 Phil.&Erie Gen. Mt. 6 |1920.126 8 | 100 National Pisco to Yea.....++- 8 | 
jsthn. M & N Wet. Deb, & 1890 102 4 | 1,300,800, & Read. Gen. ' 1100 Nitrate, L. 1st Mt Bonds.... @) 75): | 
|] 800,004 [4 x till “go, then 3 x8} do 8 Wet, obs 6 itenjtte as Consd. M 6 [191123 5 | 20 Northern of France........- 3 UM | 
' net earings ........ ° 1,872,900) Do Imprvmt Mr. ¢ |1897 106 B | 20 Do (late C ceageees SMT 
i Debentures 1,363,400| Pittsbry.&Connelsv, 6 |1926 126 6 | 20 Northernof Spain, riority.. ie 
948,200 8.4N.Ala Bds. Gur, 6 1903/110 12 | 100, ( to “f 
| Sen een Uk Nec ak S wees » 100 De Asstating [Racateeee .¢ 
Untd. NJersey ‘107. 9 }100. Ou- Arsen ting oO | 
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are eSeemeee s | l= . l ~~. Ue —— H 
s { | ‘a | Name. ‘Clos osng —_ Name. \Closng = | 
Name. 'Closng| w& | é | ai|s Name. ; 
g I ce. oasis eee \Prices. | | & | Prices ) 
‘a % Sia iti 8 | 6 Beit & Con Limited) a ot et ‘Australian & New. Mort Lj $1 
90 |Paris, Lyons, an’ Med....... 3 17} 18, 20 | 20 | Do Perp. 6% Preference .. 26 & 5 Bell's Asbestos. Limited. ...| 123128 6 | lame & Debenture Stock ; 
13) |Piraeus, Athens, &c. Ist Mt. ¢ i03 5 | 10 | 10 Manchester Brew’ ry,L.,Ord.| 12 i 1| ; \Bland, J. & Co., Limited . 4% i Istk | 100 | D f. Land & Finance,t, a 8h 
eo \Prov. Orel Vitebsk, gtd. .... 6 101103 | 1 | 10 | Do7 % Preference........ & |Bodesa, Limited .......... ‘| 2 3t) 10) 3 1B one Debenture Stock . 6 
30 [Royal Sardinian, A ......-. 3 | 1112) 1) | 10 Nalder&Collyer's,L. Ord, .. inti 6 | & |B. Morris and Sons ........ | 233 195| 2) Britte i American Mt. is|"'3 34 
DOME wWekerke ckcthe wane wees 3 | 114123] 10| 10) Do6% Preference ..... i 6 a Brooke, Simpson, & Spiller, Stk (100 Dott sh& Austn.T &L.,Ld| 34 4 
i \Sagua La Grande Nedeswsueans 7 100 3] 4| 4 New Westminster Brewy. i: 7 t Sdeathels RY. dG. cia 142%) os | 28 B ieee senpelle © 
109 |8ep Paulo & Rio de Jan.,gtd. 6 10: 4] 4) 4) Do6% Preference ....... 42 a 10 10 |Brunner, Mond, and Co., L.| 51 64 |stk 100 iB. rarone Tame . + ha | 2 
Do 2nd Series .............. 6 \101 4] 10/10 Northamptn Brewry, L. ord 14:6 |10 10 | DoT, Preference ........ | 143168 | 10 | 10 pa Harb. Wrks, Trust| 8 6 
00 (Sicilian Rail., L..,1st Mt. Deb. 6 88 91 | 10/| 10| Do preference..........-. 134341) 5 6 Bryant & May, Limited .... 13414 | 10 \Caledonian and Australas'n 
io ‘Smyrna& Cassaba Ist Mt.Debs 5 101, 3.) Stk 100 | Do 4 % Debcuture Stock.. 109 12 | 1 3 ‘Bryant, Powis, & Bryant ..| rke® | 10 | 10 | pear and Agency..| 21 
‘South Austrian .............. 3 133135) 10 | 10 | Notting ham Brewery, Lim. 7 | 7 \Campbell & Sons Ro = i S Gl 31 8 \Gemede Ge | 10g10% } 
a0 Do 1871 (Series X)........+- 3 125134 oe ea preference Fengaees | 7 9/100 100 Cantareira Water Supply,| 6| 6 C ne Nom peny, sensed s> | 4 50 
|Southern of France.......... 3 | 174173] Stk 100! Do ist Mort. Deb. Stock 96 1°06 &e., 14,6% Debentures .. 101 4130] 3) oe a North-West Land, Li 34 32 
$0 (South Italian .....:.ceescees «3, 12 224) Stk 100 Reid’s Brewery, 5% Pref... 11416 | 10 9 Cassell and Co., Limited, :.| 195203] 20 6 ate Mort. & Invest L! 3 ri 
30 Varna eee er ere reeseccessessee is eee Stk 100 Do4 Deb. Stock Sn elas 104 6 Stk 100 Catalinas W are ehouses 100 1100 oe pte yo Egyptien . 34 : 
weveseassecesesererenees 6 -.-.,| 10 | 10 8t Panlf Breweries, L., Ord. 10 3% of Buenos Ayres 5% bebs!, 76 85 be | 10 (Coetae peer pete ..».|0L 3 
13 | Western OE 3 | 173173) 10 10 | Do Preference .......... 1g}29] 10, 10 Ceara Harbour Cor ortn., L. 46/10) 4 Debs it Foncler of Maurite” Lj) 6 7 
190 Watn_ of Buenos Ayres Bnds. 6 10911 | 10 | 10 |Showell, Son & Co., L., Ord 1 14/100 100 Central Produce arket of 10 | 1 |Preckeid Tesrparetion | 85 6 
100 | Do Mortgage Debentures .. 5 | 991 | 10/10 Doz ? Preference........ lhuenos Ayres ........-+++ 9297 | 10! 4G reehold Trust of Aust., b if 3 
100 West of San Paulo Deb. Bnds.7 105 7] 20) 6 |Smith, Garrett & Co.,L.,Ord.. mt 5 40 | 364 City Offices, Limited ...... 1091251 43 | 13 Hud Assets Purchase, L...| 3 at : 
‘Zafra and Huelva Bonds ..... 3 9210!) 2 20 Do’ do Pref........... 100 Tho 45% Mortgage Bonds ./102 5 | 40 2) [tee 8 Bay ewes se sess $8919 ; 
sa 10 | 10 | Threlfall’s Brewry, L., 0 3 12 City of Lond. Real Pro verty WIT] 49 | ee | Propesty Invst.,L.| 28 35 ‘ 
BANKS. 10 10 | Do Preference.... 10 City of Santos Impts., Lim.) 11.13 | 49 | 10 lown Louk isan Le) 4 6 
—.——_—— —— — | Stk 100 | Watney & Co., Ltd., ; 6) 6 Cie. Genl.des Asphalt. Lim. 134149 [100 100 Lrist Land, Limited ...... -- 1h 
3 [3 | | } | p Stock ° 2 5 Cole oN 2 { rish vight Ris.,&e., $7 , Cts. 1100 2 
3 [2d |S BOCK... cere eee eee ee eee lorad SOEROS § ccvcces ave 2, 35 li90 (100 Land M 
8 a& eet iy Car 7 Sth = a Polese, A ie tse ae 16 18 | 5% Debornanes” in ha, b. & fos! / 
o (ks J tee ‘ so 6% First Deb. Bt 7106 8 | @ ites & Be ne 8 fetes a) ; 
ba <5 Name. £\~3) ec |—— INSURANCE CO: MPANIES. oo a _ Do 6% Second do ........| 58 63 a &. Land & by of Barve, al 3 on Ef 1 
Tt }@ieio =e ~ : 00 Dob? Third do .... -| 19:23 fo Mort. Veb, .....4.. qa 
3 leie S- # ed | ; | 20 & Dalgety & Co., Limited ....; 7 7% 6 | 10 Land Securities, Limited | sty 24 g 
— ~! loiaocioome| 2e oe at aed Stk 100 sent Perp. Deb. Stock. ./109 11 ot 10! ee S. African Exp.. 14916 b! 
Shrs. % a Se | ast) Name. £ ig) ES [Stk 100 Dod), Irred. Deb, Btock.. tol 3 nn York Invest.| a 
100,000 ‘§ ‘A Limited... | 20 19 9) $q | BE! |}@ =| 22]10 7 Devas, Routledge&Co.,Ltd.| 6 7 10 | 8! — a. Me L., Nos. 201-60,000, 9410 a 
80,000 1 \Alliance, Lim. ..; 26 jR6k16:] By | eae | 1S &| GA | 3) 3 E.C. Powder, Limited ....{ 43 58] 49 M: - on inancial Assn, L| 2% 2 s 
60,000 cea: Argntne,L! 3 2 | 19 Se SRY | | 10 | 10 Eley Brothers, Limited . #244 | 19 s Natal I us a &c., L..... ie 
160,000 ‘5 Anglo-Austrian oat 1204 14 15 7 | | 2 12 English & Austin. Copper, kj 2 te De 8) Pre &e., Limited . | é 5) El 
29,970 10 |Anglo-Califor., Li | | 10 14315:] 260,000, 18, Alliance Assure.| 20; 2};:03 11] 16 11 Fore Street Warehouse, L.| 7283] 95) 6 N th i ‘reference seeeeees | 6% if ' 
80,000 “y,'Anglo-Egyptn.,t,, 20 | 10 4% 63] 10,000 6 AllianceMar., L 100, 25 36 38 | 18 10} Foster, Porter, and Co.,L. 168 7] 19) 9 Ne 3 Wal discount, Limited/10§ 11 
60,000 9§| Anglo-Foreign, 'L| 7, 710311 | 28,000 162-3 Atlas Fir. & Lf. 60| 623 5] 6) 5 General Hydraulic Power,L., 12 124 - ~s ales Mort. Loan &| 
10,000 5° Anglo-Ital.,66L., 8 | 6| 637i] 60,000 36 Br.&Fr.Mar.L| 20) 420) 1%) 10 10 G. KynochandCo., L., Pref.) 17 15. | 19) 4 oN sency, Limited ...... 1a 
40,000 4) \Bank of Africa, L., 183) 6}) 9:10;} 100,000 .. Brit. Law Fire,L 10) 1) 13 24/10 | 10 Gordon Hotels, Ord. ...... 133138 Plat re and Bives 
40,000 133/Bk. of Astrl'asia | 40 | 40 304106] 20,000 12 Chureh of Eng. 60) 2, 33 33/Stk "0 Dodge Deb... esas 0s 6 los) aN wat and Mort.,L. ....| 8 
25,000 49 Rk.of B. Columb.) 20 20 (37 38 | 200,000, .. Lon. F_L 10| 1 4) 10 10 Greenwood and Batley, Lb . 1€4114 |i 99 | 100 ene Ln.& Mer Agny I = : 
j 20,000 74 B.ofB.N.America, 60 | 60 77 19 | 20,000, .. Cer. ‘Med. ban. 25 241819 |10 10 Wo Preference .. .. ...- | 32.12 95) 6 IN. Zealand 7 Deb. af sosege : 
3 100,000 g).6 |B. of onstenopl. | 10) 6 6 7] 60,000, 25 |Commer. ae 60} 6 31923) 6 & Harrixon, Barber, & Co.,L. 52 6) 95251) D Pre Trust & Loa L., a 8 
: 20,000 9 |Bank of E 25 | 124)17 38 | 4,000) 6 (County Fire... "100 801438 | 10) 8 H.H. Vivian&Co..L.“a'Prt| & 6 Ith 16) North Beltre ag 50°] a 8 
3 62,600 Th B. of N, 8 Wales) 20 | 20 (75 77 1,761 44 Crown Life ....| 60.483 ....) 5 5 Hildesheimer & Co.,L. ....) 4 5 |3tk igo Doe ritish Austisn., L...| 16 20 
100,000 7° |B. of N. Zealand! 7 | 7 | 5:6 | 4,409 73-20 Do ........- | 60/60... ..] 20 | 10 Hotchkiss Ordnance, Ia....| 18 14 [SYS 19? | 20.6% Irred. Guaranteed| 68 73 
60,000 | Do New Shares} 10 | 10 74 81] 33,673| 6& |Eagle..........} | 60! 6 j 3} 10:10 Pot% Preference ........; 344 leek 100 P “thi Southland, L sued £ 
60,000 OP) Bk. of Roumania! 20 | 8 6 71 60,000 74 \Barplovers’ Lia.| 10) st 4;,/100 100 | Do 6%, Mortgage Debs..... { 80 $0 [19 og a Lin Land, &¢., IL. 1" 87 t 
$2,000 B. of S.Australia! 25 | 25 241251} 20,000 10 Eng.&S8cot.Law, 50) Te x} & | 3) Howelland James, L........ 142. lgex 100 She a Invest La. Mt., L 
100,000 ot | Bank of Victoria! 10 | & | 829i] 10,000 18% |/Equity and Law 100° . : 6 Humber & Co., L........... 44 “10 2 RB. At Perp. Debentures. | ot : 
77,00, 18 |Cap. & Counties..! Fo | 10 | 40 42] 100,000 nil. FireIns. Asso. L.) ha 6 Imperial Russian Cotton &e.' b| 6| D . Trst,Ln.,&c., AB8h.| : Fi 
31,250 49 |Cen.of Loudon, i 10 | 6 11 31;} 10,000 uu Gen. Life & Fire’ 100) il Factory, Limited ........ 5 bl ay 218 oBShares 1... } 
40,000; 7 Chartd. of India, | ine 60,000 Globe Marine, L| 10) 2, ve - 100 Impd. Industrial Dwellg., ‘nig 22 Stk 100 cott. American Invest., L.| ‘ 43 
| Aust, & China| 20 | 20 267 20,000 . \Guardian Life, | 10 Improved Wood Pavewt., t 13 14 Stk {100 a Auat. Invest., L. 196 206 
30,000/ § Chartd. Merc of} | and Fire...... 100! 60) 95 7 10 10 Ind. Rub., Gut. Pere, &c.,L.| 18} rs stk 067, do — do.......... \igu 6 
Ind., Lond. &c.| 26 | 25 2425 | 20,000, nil. Home&Colonial) _ | 100 100 Do 44% Debentures’ ...... 104. 6. [SUK 100 | Dos, Gta. Preference . jaz = 4 
100,000) 10} City, Limited .-| 40 | 10 22423 | Marine ...... 60} 6)... ..| 10 10 James McEwan, Limited ..| 1% iat ci. en Australian ..........| / 
20,000, 11 (Colonial ........ 1100 | 30 | 51 3] 12,000 32 Lmperial Fire . “| 100) 25) 1188 O1/Stk 100 Do 6” Mort. Debs. red. ‘v4. 112 16 a 25. Aust. Land Mortg., &e. AA oe i 
3 250,000, 15 ‘Com. of Aust. 10 | 423 13s] 7.50012) (Imperial Life ..,100) 10, <0 22) 10 10 John Moir and Sons........ 4 4 a 100 Btock Exchange 34% Deb.’s1 101 3 H 
2 200,000, 10 Consolidated, Li i0| 4) 8 8] 67,000 16 2-3 Indemnity Mar. 15) 3) % 95) Stk 100 La Guaira Corp. Deb. Btock $0 36 4 24 Texas Land and Mort,, L.| : 2 ; 
60,000, g Eng. Bk. of Rio |_| 136°493, 17) (Lancashire ....| 20| 2, Si :4)!00 100 Lake Copais, Limited. ..... s486 | 10° 1 Trust & Agey. of Austr.,L.) 3 } 
| | de Janeiro, Ld.| 20 | 10 16 17 || 60,000, 34 Law Fire ...... 100; 2410 16 | 10 10 Lautaro Nitrate, Limited... 4 6 10 10 | DO dO «oo... eee scare 16 i : 
75,000 10 EngB. ofktPiatel, 20 | 10 125131} 100,000! .. [Law Gt. & Trst! 10) 1) 13 1%) 20 20 Liebig s Eatract of Meat, L. 70 72 10 | 10 Do 6 % Pref. Shares...... | 12)13 3 
45,000, 19 |Eng. Scottish | 60,000 ..  |Law Life ...... 40, 90 224 2,] 10 10 Linoleum Manufacturing, L. 23 30 20° 6 Trust and Loan of Canada.. & 6} : 
Australian€ ‘h| 20 | 20 33 5 | 20,000; 8%, Legal & Gen., L.| 50) & 12:13 | 6) 6 Liverpool Nitrate, Limited | « 5 | 20) 3 Do New .......-.s.ceseeee! 4 3 : 
40,000 6}, (Ger. Bk.of Lon.,L| 10 | 10 8 tt | 100,000 ==6 ~=Lion_Fire, Ltd.! 83 ut) ig 1h] 10) 24 Lond. Prod.Clearg-House,L.; 43 4% 10 | 3 Trustees, Kxors. &. eed i | 4 ot t 
60,000 103, Hong Kn & Shan. | 934 284 82 (4 | 391,75a2 75 Liv.,Lon.,Globe' | 6) 6 Loude m rapes ke. / 2 3 | 10) 5 |Umon Discount of Lond., Li 6 Ss : 
45,000) 7 Imperial, Ltd. 60 | 1h 20.21; Fire aud Life St.| 2! 52 3110, 7 Lon. & Tilbry Lighterage,L, 6 7 6! 2 Union Mortgage& Agency of| 
600,000 6 Imperl. Ottoman) 20 | 10 143156] 49,6262 6 Dey itanaahty) 164 t04 264 6:| 6 & Maxim-Nord. Guns, &., I 4 ik Stk Australia (L.) Ordinary! 2 2 
20,000 6 InternationalBk.) | 35,362, 20 London........ 2012404 6 [Stk 100 Do Debenture Stock 2... ev 70 18 100 | Do % Preference........ {126 28 
of Loudon, L.| 20 | 15 15316:;) 74,080, 12 |Lon. & Lane. F.' 25 " 2112:3] 26 26 Metrop. Dwilngs Assoc, &, 22 4, Stk 100 | Do 48 /, Irred. Deb, tock 109 13 ; 
12,620 § ‘Tonian, Limited..) 25 | 25 18 4 | 10,000! 10 (Lon. & Lane. L.) 10; 2 | 3% 44) 1Y 10 | Miiner’s Safe, Limited 2... 124 38 30. 30 |Van Diemen’s Land,....... 10 12 
162,500 163 Lloyds Bank, L.., 60) 8 2% 2 | 60,000; 124 J.on. and Prov. ase 6| 6 poveen sae co. ieee. 2 3 | 5) 1 Western Mort. & Luvest., Li 1 : 
100,00 26° Lon & Ceunty, L) so | 99 92,48 Mar, Limited 20° 2 3243) & 6 Moris Tube, &c., Limited..| .. .; 
40,000 7 Lon. & Hans, Le! 20/ 10 141i) 40,000 414 Marine... 25 44, 30 31) o| > Rotkense Sate Reve Se-+] & ih FINANCIAL—TRUSTS. f 
’ 144 Lon Prov. L.| 10 H ive: 0,000 j laritime, Ltd. 10° 2) 4 4;| § & Native Guano, Limited .... zig —— 
60,000 15 |Lon.&R. Plate, L. + 1 27 8] anaes > Merch'nta’ - . : al 13 uy 10 8 Nelson Brothers, Limited... 9, 10 Stk 100 tienen Invst. - Trust, Ltd.) 
60,000 6 Lon. &Sank: ‘an, 7) 77, Ts] 100'000 28 ON. Brit.& Mercl. 25 6)65, ¥ | 10 10 Neuchatel Asphalte Pref... 43 4% lati |y00 | De se csnereeecennes MIT at 
20,000 7) Lon. &8.-Wst., L) 50 20 4°3.1:] 60,000; mil. Nat. Marine, L. 10 2 : v4| 6 5 Nevada Land and Cattle .. bon - Stk 100 A eee —— cen. Hi 4 
140,000 16 Lon. & West., L100 20 72.72 | 30,000 25° Northern ..!... 00 074 6) 3, 3 New Explosives, Limited . stk 100 De Sede avy Tnvat., L., Pf.)108 1 
60,000 8 Lon.Chr.ofAusti.! 20 20 24%) 40,000 7; Ocean Marine.. 25 24) $4 i] 10 | 10 ‘Nobel bs vuamite Trust, L... see Isek 11001 Doe’ OPTED, 505. sco esses eh 97100 
60,000 7 Lon. Bk. of “ae 6,722 13}lps Phoenix 60, pu 276 8-1 9) 7 Norton Brothers and Co.,L, stk ip Jo 4% Debenture Stock. . 102 4 
| | &S.America, L.! | g | 7878 yso'oss' 15 ‘Queen........../ 10 1| 88 $3, 10, 6 Pawson and Co., Limited .. tt va Sah at aa Trust, Prf.|:00105 
62,600 12 |Lon.& Braziin.,L. 20 10 =15 24) 100,000 5/6 ps Reliway Fassag. 10 40/7. 74, 6 | 6 Phospho-Guano, Limited ..| 33 38 [2ee 00 | Do 4 S Dobe nture Btock.- 1,09 8 
120,000 ” Lon.Jnt. Stk., L.:100 | 16 33 2 | 200,000! 724 Rock Life 3) 62 03] 16 | 16 Prices Patent Candie, L .. a Suk {100 |F 0 4 ebenture Btock../106 7 
25,000 Lon.Par.&Amcn. 20 | 16 23,25.| 689,2200 16 Royal E xchange gt 100 36 7] 5 5 Primitiva Nitrate Co, L ..| & {5Ue /100 | oreign, Americ he Gen 
195,500 10 Mer. B.ofAust.,L., 6 | 2. 2223] 96,616 634 RoyalInsurance 20, 3.¢!+ 2,)!00 10) Recife Drainage, L., 6% Deb 61,91 Stk 100 | as ben Trust, le, Prot. |310 ts 
76,000 6 Merchant, Ltd.... 10 | 4 32.44] 4,800 £22pa Sun Fire ...... .. q7u I] 10 IR, Goldsboreugh & Co., L. 1¢ i stk 100 | Do eterred. «-.: oss. -ees. 107 12 
250,000 14 |Nat. of Austr'isia!) 6 | 4 [vtlls) 48,000 2/6 ps Sun Life . “| Jo 73116 17 | 10, ‘Richard Hoinsby & Sous, L 55 6 stk zs F do 4%, Per. Deb. Btock.., |103 6 
200,000 .. Nat. of Mexico. .'g]00) g40 12 45.) 100,000 30 Thamesk&Mer.M 20 2 10411 tk 100! Do 6% Preference Btock ../ ev 103 |? ik 100 oreigué Col. Gov. Tst.L.P (122 26 
100,000 “6 Nat.of N. Zea., L.. y| 2b 14 ii] 4'500 126 Union.......... 100, 40 246 60/100 wo | Do 8) Deventures..e..... RE rated ‘gue Deferred ane secnes ates 130 39 
4,000 20 |Nat.Pro. ofEng.L 75 | 105 44 6 40,640 10 Union Mar.,L.. 20, 34, 72 58 25 | 25 Riv de Janeiro City Imp., L. 24 = tk |100 | De oS om. Invest., L., Pf,\109 12 
160,625 20 | Do.,........0. 12 538 41) 5,000, 21g Universal ‘Life, 100) 13) 33 6 [00 |100 || Dos Debentures... iyo et Beet Peete tacsetzte 16 85 
89,325 64} North-Eastern, 1 i 2 | 60,000 13] UniversalMar.L 20. 2 67/10! & Rio dean Flour Mii. L, 64 wth lteo Kdevente Deb ienres ke Bulor ce 
40,000 10 |Prov. of Irel., 109 2235 — >. 8| 8 Kiver Plate Fresh Meat, L. oh oe oa ro _— Stk. Invest,L., Pf.'01 94 
160,000 134 eens. Nat. xk bio 104 * Excluding periodical cash bonuses. 5; 6 re L. ..; 2234 nah i Dea Siarned $ oo cccnce canes “3 oe 
40,000 13 [Stand of Afr., L. re 25 54 ¢ &| 6  Do6z Preference ........ { * © | otk (100 |G + % Debenture Stock, . {104 8 
60,000 14 |Un. of Austr., L. 75 | 25 6+ 6 CANALS AND DOCKS. 10 | 2 |Royal Niger Co., C. & Lim. ig |Stk 100 Guardian Invest, Pref, Liv 
760,000, 4 | DoIns.Stk. Dpts. Stk 100 '102 4 |] _———_—— pinata: 2 ea a OR ee TT jy [Stk 100 |Luteruatial, invest. Irst., Ljies 6 
110,000 12}/Union of Lond.,L. 1 16) 40 2 ae 5 | 6 Rudge Cycie, Limited...... , 14415) ae luv ' Do 4/, Debenture Stock ..\¥7 100 
24,975, 7 |Union of Spain &| Sia Name 'Closng| 20 | 16 Sadier & Co., Limited ...... 6 7 [Stk 100 |{nvest,’ Tret. Corp., L., Pf) 94 7 od 
} Bs | Prices.| 9 | & Samuda Brothers, Limited’ 2 2 stk 100 | Do Deferred............4. 1% 26 
_Eng., Lt 18 (10) L 
———— ‘ vate A 6 | 6 San Jorge Nitrate, Limited 6 6 Stk 100 Do 4% Debenture Stock..|108 3 
BREWERIES AND 20 | 20 Alexandra Dock & Railway 1516] 6 | 6 jSan Pablo Nitrate, Limited 2% poave ae geS eee. owed 
Suk 100 Do 4% Perp. Deb. Btock.. 100 3 | 10 | 10 Santa Luisa Nitrate, Limtd, 6 6 | Trust, L., : vot 4 
DISTILLERIES. stk 100 Birmingham Canal ....... 7% 4710311 1 [Simeon and Mason, Linuted| 4 2/8tk [100 | Do Deferred t Beock 107 Li 
a as ____|stie |100 East & Wout India Dock... 11 13 | 10 | 10 Spiers and Pond .......... | 162.16, |Stk |100 | Be 2s iietewears pick -|14 6 
Es Stk 100 Do 4% Debenture Stock... 62 €5 |106 10u Do 5 ist Mort........... 114-16 (Stk 100 |Munteipal Trust, Ltd., Pref.\10z106 
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lind Prices |stk 100 Hull Dock .......-2.++--+.| 4246 | 6 | & |, Do(America), Limited :.; @ 1¢|5t 100 Omnium Investment, Pref..95 os 
i —— ——— —-—— —— = Ist Do 4 7, Debeuture BSicck..| 68 93| 6| 6 | Do(Russia) Limited......) ¢ 1 | 2 | 10 |Kailway Debenture Trat, L. 10 31 
Stk 100 Allsopp, & Samuel, & Sons, L.. 34 7 jstk 100 44 } 94:98 | 12 | 12 Telegraph Const, &c., L. -. 6 § {100 100 | Po 8% « Debs., red. at 1: 7. i131 13 
Btk 100 Do Preference........-... 79 81 |stk 100 Land. St Katharine Dis. 26 2s 10 | 10 Unit. Lim., &e. As yhalte, L.| 3 33 [Stk | 100 Do 44% Debenture Stock. .|106 7 
3 Btk 100 Do 4}% Debenture Stock 95 97 jStk 100 | Do Debentare Btock, 4%. 100 2] 29 | 20 ‘United States Rolling Stock) 1 3 Stk 100 | Do47, Debenture Stock ..|101 3 
4 & 6 |Barrett's Brewery, &c....... 1§ 1k'stk 100 Do4 @ Pre Sides dubedes ¥61(@ \100 100 | Do 6% Debentures........ go 96 [Stk 100 Railway investment, coal hG 4 
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Stk 100 | 4 % Mort. Deb. .......... 118 46 jstk 100 Do4 g® ... 89 93 |100 ;100 Do Collateral Trast Bonds #8 92 | 3” | 10 [Raines phere seuss, 5 
10 10 Bristol penes. Se Gearon & te 100 ‘Millwall Dock agsentess 62 06 | 10! 10 Vail de Travers Agee) i 99104 [Stk 100 | Do B67, ao anes 
Co., Limited, Ord.,..... | 27428; \stk 100 Do Preference <IIie7 100 | 10 | 10 |Wateriow Bros. & i tk |e iB. Piate Gen, Inv. Es. cyt in ws -~ 
10/10’ Do Preference............ 143154 stk 100 | Dos % Perp. e Broke —- 109 13] 3 | | Welford and Bons, Limited! 25 [otk (109 |Seot. Invest. Trust, 
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i 100 ‘Surrey Commercia! Dock ..'117 2! ini? i 
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nk, |,20 |Diatiliers, LAmnited, Shares 8 18 oe pan rae oe a 
ef tgtrenenl yf) $ ARR a SER TREE ST 
OB. ne nneseredes sone) oe oe sapabbecocest 10 
Hi 6] 6 Gillmaa “ai 5 Ate yo Peete Tetstacsosen eee 7 
‘ Sts | See be i 3 | sas ¢ Angus, ECs. een a |Amer: ' Consolidated. :;. las'a! ' 
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THE ECONOMIST. [February 28, 1891, 


TS 
_GAS.—Con. COLONIAL AND FOREIGN TEA AND COFFEE. 


S| TS Pring 
Btk 100 Commercial 4) % Deb. Stock 120 26 | © | ; Assam Tea ....-..-+++e+0+ 6 Buenos Ayres and Belgrano, 
20 | 20 Centinental Unfon, i ee ED 20 | 20 British India Tea, L 23 22 | _ Limited, Preference... 
20 | 20 | ‘Do 7” Preference 37 39 | ,2 | 2 Alamillos, Limited ....; “° | Darjeeling Tea, Limited. | Ist De “" 


100 | 2 3% 
10 | 10 European, Limited 10 10 Anglo-African Diamond,L. | .. -- ars Tea 5 lontate Latina pentose: i. 
Btk 100 Gas Light’& Coke A, Ord. .. S| 2 Aste Miner, Limited ..... +32 © Eastern Assam. Limited .. fe: bb 
| Do B,4%Maxmum .... 4 a. Bro Ken Hill, L | 2 2 Jokai (Assam) Tea, Limited) 1 10 Carthagena and Herrerias 
Do C, D, & EB, 107 Pret... 3 Bq owe bo ted .... | ep af) 2% | 2 Jorehaut Tea, Limited ....| 33 | Steam, Limited..........| g 
DoF,54 — .- 1 ‘96 chee tale ; sore | ea 10) Lanka Plantations. Limited) |100 | Do 5% Debentures 90 
DoG,1hZ — SG lorado United i Lebong Tea, Limited 10 i2,| 5 | 5 (City of Buenos Ayres, L. 
Do H,7 { Maximum voutle 2 Co iapo, Limited @: 2 | Luckimpore Tea, Limited.. 100 | Do Per. 6% Deb. Stock ., 
Do J, 10 7, Preference... 1 ‘Day ed P.O. Gold, L. .. | & d4| 12 | Ouvah Coffee. Limited ....| 3 * 6 | 6 Continental Met. Trams. 
(2 ebenture Stock. . 1 |Devala Moyar Gold, Lim: | 10 | 10 Upper Assam Tea, Limited.’ 1 11 Ordinary, Limited 


| es eee 6 | Do Preference Shar 

1 Don Pedro, &., Limited... | 4 ia| 

4 3) Bberhardt (New), L. ..-..| TELEGRAPHS, TELEPHONES. te |Dablia United... 
47 Debs. 99 102 


o3 35) 16 Edinburgh Street 
6 El Calla ini OM). 2s ee | oe u 
1 (Empire, Limited ......... | UF 00 100 African Direct, L. 102 9 Glasgow Tramway, &e., 
2 Fortuna, Limited | 39 4 |Stk 100 Anglo-American, Limited -»| 47 45 
18/6 Frntino. & Bolivia Gold, L. i 1, /Stk 100, Do Preferred | 84 $5 
33 3 
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| 067 -_ cove 
10 |Hong Kong and China .... 
100 |Imperial “ontinental 
6 Malta & Mediterranean, L.. 
34, 2%. Mauritius, Limited 
100 (Met. of Melbourne 6 % : 
Monte Video, Limited .... 
Oriental, Limited. ........ j 
Ottoman, Limited | 
Para, Limited 
8an Paulo, Limited 
South Metropolitan, A .... 2 
Do B 
DoC€ 230 35 
| Do Perp. . Stock 140 45 


COAL, IRON, AND STEEL. 


10 | 10 Barrow Hematite Steel, L., 4) 5 
10 10| Do6y Preference $3 9 
20 | 20 Bolckow, Vaughan & Co., L.; 16 17 
20,12) Do | 9 @ 
69 | 60 Bowling Iron, L. .......... 
10 | 74 Consett Lron, Limited 
23 | 20 Ebbw ValeSteel,Iron,&c.,L 6 
6| 6 English Crown Spelter .... 
100 | 76 John Brown & Co., L 
1000100 Lehigh & Wilkes 
} 6 % ist Mortgage 
10 | 10 Marbella Iron Ore, Limited 
10 64 Muntz’s Metal, Limited....:12 13 
624) 625 Nantyglo& Blaina ‘' Pref.”| 65 58 
8 24 Nerbudda Coal & [ron, L... & i 
10 | 10 Newpt. Abrern. Stm.Coal,L’ 9 9 
20 New Shariston Coll.'s,L. Prf, 14 14 
20 Pelsall Coal & Iron, L. ....; 34 4 


10 Hull Street Tramwa 
| s Pnvertel, fat. 
| 1 \Gold Fields of 8. Africa, L. \Stk 100 Do Deferred 4 verpool United Tram., 
| 4 Do New : ; | 10 | 10 Brasilian 1 Submarine, L... {a " {Landon, Limited .. li 1 
1 Llex Gold Mining, L., Pref. © §)100 100 o 5% Bonds fo ence ..... eee 
| 4 Indian Consolted. Gold, L. | 4&5 i 14/ | 14/ a seeyneue i -s | Do Founders’ Certificates! 18 16 
| 3 Linares, Limited - | 72 84/10 | 10 Cuba, Limite 1 
| 10 |Mason & Barry, Limited .. | " 7§} 10 | 10 | Do 10% Preference » | sek 't00 —~ Sqaeend Omnibus, 
1 Montana, Limited { $1] 5| 4 Direct panish, Limited....{ 33 43 $ ‘Lond a ao Ue «+180 90 
1 |Mysore Gold, Limited .... | 53} 5| & | Do 107 } 9 1c 40 — pad Car, Limited) 79 
2 Namaqua Unitd Copper, L | 24 25) 20 | 20 Direct U.8. Ce, Be. cccces seat > yon . Street 
| 18/6 New rm Silver, L. 10 | 10 Eastern, Limited | 1414 Be orth Metropolitan 
4 New Hoover Hill Gold, L. 10/10 + Do 6% Preference | 15 134 10 North Staffordshire ........ 
18/6 Old Lout, Limited 100 100 Do 5% Red., 1899 107 10 | 10 Nottingham and Dist., L.., 
1 Ooregum Gold, L.,Def.Ord. 3tk 100 | Do 42 Mort. Deb. Stock ../107 10 | 10 Provincial, Limited 
| 1| Do 10% Min. Pref. q 10 | 10 |Eastern Extension, L. | 14915} ld 
2 |Panulcillo Copper, L. .... 100 100 | Do 6% Debs., red. 1891....) .. -- | 10 Southampton 
3 Pestarena United Gold.... 100 100 | Do 5% 1900 1103 6 | 10 South London....... oa 
| 20 'Pontgibaud Silver Lead .. 100 100 Eastn.&Sth.Afcn.,5%Mt.Deb 103 6 | 10 Southwark and Deptford, 
6 Richmond Con., Limited.. 4} 10 10 Globe Telegraph and Trust, | Limited 
100 Rio Tinto L.Mt. Buds., 1880 Limited ....... guireshee “ee | 10 ‘Sunderland, Limited 
100 | Do 6% 2nd Mortgage .... 10 10) Do6y Preference Se | 10 Tramways of France, L.. 
10 | DoShares | 234 10 10 Great Northern 16217} | 10 ‘Tramways of Germany . 
| 1 |Ross(N. Z.) United Gid., L (00 100 | Do 5% Debentures (1881)..) .. -. 5 Trainways Union, L. 
| 19) ‘Ruby & Dunderberg Con. L. | .. ..|00 100 | Do 5% Debentures (1883)..1105 8 | © |100 | Do 5% Debentures a 
| 1 |Scottish Australian, L 2: 25 Indo-European, Limited ..| 3638 } 5) 5 Vienna General Omnibus...) 8 
| 4) Do New }} 10 10 London Platino-Brasilian,L| 6} 74] 10 | 10 Wolverhampton, Limited..| 646 
| 2 Sierra Buttes Gold, Ltd. .. + }100 100 Do 6% Debentures........ )208 il : ee ee 
2) Do Plumas — j 7 : : - Oriental Telephone, ae 
| 1 StJohn Del Rey, Limite euter’s, Limite | 85 
i 3 Tharsis Suiphur& Copper,L , 6 1 1 Southof EnglandTelephone,| WATERWORKS. 
1 Tocopilla Copper. Limited } Limited | Alexandria, Limited ..... * 
6 Rt ii Limited | | 6 Tolima, L., A Shares 10 | 10 West African, Limited ....! Antwerp, Limited | 
yneey ron, Limited.... } 10 | 10 United Mexican, Limited 7&1 100 100 __ Do 5% Debentures . Chelsea, Ordinary : 
Do 6% Debentures, i800 Fyg'| 2 | 18/ | Wentworth Gold, Limited 3 SS ea = sae. City of St. Petersburg, Ltd.) | 
Me Paid Hallway, ke, Ord. SHIPPING. =| '%)| ‘Ty “Do Preferred. Haat London 
6| Dole» ist Preference.... { ponerse ae 
10| Do6% 2nd Preference ....) 20 16 African Steam Ship 9 a me a eleaietase XK. 1910 '103 e 
10 Vickers, Sons &Co., L.Ord.| 12h 124 Amazon Steam Navig 100 | Doe? Mort. Debs. B’ 1910103 6 | 2 ; 
Do Pref : ' 20. 14 Castle Mail Packets, & 3314 100 0 C7, Mort. Mebs. b, 103" Kimberley, Limited 
100 | Do Preference a " > 10 West India & Panama, L...| 2% 34 Lambeth, maximum 10%... 
2 6%, _— “ym Ss et Do 74%" a 
| 10 0 6% Secon reference) 11 12 
oy: Se ree. *| - |1000 1000 Western Union 7% Bonds ..'120 25 |”, 
Do 5/, 1877 | 100 100 | Do 6% Sterling Bonds ..../101 105}. 
eee eee re, S-- . 
National Steam Ship, L. .. 
New Zealand Shipping, L...| TRAMWAYS AND OMNIBUS. 
Orient Steam Navigation .. inital ecsrie easel easing 
Peninsular & Oriental, Pref. 132 136; 6 | 6 Anglo-Argentine, Limited..; 2 3 
Ko eee 201 2c6 Stk 100 Do 6% Debenture Stock .. 
Royal Mail Steam 63 66 | 10 | 10 Barcelona, Limited : << Ties 
West Bassett Shaw, Savill & Albion, L. ..| 10 11 10 | 10 Belfast Street 113 . Southwark, &c., Ord |i 18 
West Wheal Seton .... Union Steam Ship, Limited 23:243| 10 10 Bordeaux Tramway, &c., L,| L 78 
Wheal Bassett Do Ne 10'11$| 10 10 _ Do 5% Preference 
Wheal Grenville ‘ Union & 118121! 2 | @ Brazilian Street, Limited .. 
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Do New Maximum, 7 % 
Cunard Steam Shipping, L. 


| Do «Y Debentare Stock ..| 
Montevideo, Shares ........ 
Do Ist Deb. 5 per cent.....| 97 
New River, New 
Do 4% Deb. Stock 
Do Debenture Stock B .. 
Odessa, L., A 6% Pref 1} 
Do 5% Debenture Bonds../ 75 80 
Pernambuco Ist Deb | 98 Vr 


BRITISH MINES. 


Devon Great Consols,L., 1 1) 
Great Laney, Limited..| 9 10 
Morgan Gold Mining, L.| .. .. 
South Condurrow 4 6 
South Wheal Frances..| 8 
Tin Croft 

Weardale Lead, L. 








{Portland (U.8.) 4% Mort..| 0 


Tarapaca, Limited 
West Middlesex 


(Continued from paye 292.) RICE.—A steamer carge Bassein, 3,000 tons, A ril, sold at 7s 44d 
TURPENTINE.— Prices, as for some time past, are about stationary. for the Continent ; one of 3,000 tons Moulmein, March, at 7s 54d, 
American, 28s 6d; March-April, 288 6d to 28s 9d. Market Bremen. 
iaastion. eee eee _ ‘ - ‘ 
TOBACCO.—There has been but little inquiry during the past EELAG,——Os0S OFS CRAERY OR SRO SOS. ; _ 
week for most classes of American tobacco, and the sales have TALLOW.—Home melted in good supply. Price, 27s. 778 casks 


been but small. There is a fair demand for colory to bright grades, 
with which the market is poorly supplied. Substitutes have been 


sparingly dealt in. 
POSTSCRIPT. Friday Evening. 

SUGAR.—The public sales of crystallised went rather higher. 
7,693 bags went as follows: Demerara, 17s 3d to 18s 9d ; Trinidad, 
16s 9d to 17s 9d ; syrups, 11s 6d to 148 6d. 

COFFEE maintains the previous advance. To-day’s public sales 
included 122 cwts 21 barrels 16 bags Ceylon, and 2,217 bags 
Central American, which found buyers. 32 half-bales Mocha 
bought in. 3 casks 139 barrels 135 bags Jamaica brought full 
prices. Of 786 bags Santos a few sold at 85s 6d to 88s 6d. 


Australian, by auction, part sold at easier rates. 


LONDON MEAT MARKET. 
Per 8 lbs by the carcase. 

a 

6 | Inferior mutton .......... eoseneocnconse 
Middling ditto Senceiesuliiis 4 | Middling Gitto ............s00seeeeeeeeees 
III IUD sucisccon erincanisivenbasaiion B | Prime GitOd ...ccccccccccccccece covccvess 
Inferior veal pevvecsceseoe secs 8 | Inferior pork ..........0.sessercererenenees 
Middling ditto oaee 2} Middling ditto ..........cccecseeceeeeeeee 
First ditto... SPEER TER eet One e eet eeee 6 0 First ditto See eee eee sereeteeetee see eeeee 


LONDON POTATO MARKET. 


Per Ton. 


onnSosn 


ee 


Magnums..... sbtieieneneaal 
Bruce... ... 


s+-eereeeee 808 to 135s | Imperators ..........+. ‘iav*s 


THE TRUSTEES, EXECUTORS, & AGENCY Co., Ltd 


MELBO 


ESTABLISHED 
DIRECTORS. 


JOHN BENN, Esq., Chairman. 
F, R. GODFREY, Esq. | 


| 
The Hon. J. M. DAVIES, M.L.C. | 


URNE. 


is7s. 


The Hon. JAMES BALFOUR, M.L.C., Vice-Chairman. 
ROBERT MURRAY SMITH, Esq., C.M.G, 


CAPITAL :—Subscribed, £250,000. Paid-up, £60,000. Reserve Fund and Undivided Profits, £71,492 4s, 41d. 


TWENTY-SIXTH HALF-YEARLY REPORT. 


HE Directors have to report, with very 
took place on the 18th September last 

The whole of the new issue of Shares 
received (£60,000) has been dealt} with in 


deep regret, the death of Mr W. Templeton, the Managing Director of the Company, which 


to which they were entitled has been applied for by the Shareholders, and the premium 


the following manner, viz.: £10,000 has been carried to Rese making it £60,000. 
eee eee a ponshase of a Pao in Collins street for the purposes of the Com waar cian: , 
. 7 . : , 
al ay aieteend ag ceanavees oo “ — is £22 742 4s. [|d. which the Directors recommend should be a ropriated as follows, 


, Bonus at the rate of @2} per 
*, Balance to be carried forweaa cent. per annum ... as 


one eee eee eee eee ee. 


37 (late 15) QugBEN Street, M 
The : = can be seen, and Patty Deere 9th, 1891. 


Ist, 1890, at the rate of 22} percent. perannum ... 


By order of the Board, 


a 625 0 0 
ey NS 6,623 0 0 
11,492 411 


~~ 9o7a9 & ff ‘ 
JAS. BORROWMAN, Acting Managers . 


ove eee eee eee eee eee eee 


n obtained at the London 8 Delahay-' 
1 Agents, St, BARBE SLADEN and WING, Solicitors, 4, u 
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Monthly Manual: 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 
STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
{PRICES MADE UP TO FRIDAY EVENING, FEBRUARY 27TH.) 
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{Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 
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THE INACTIVITY ON THE STOCK EXCHANGE. 
THE dulness which has overhung the Stock Exchange almost 
uninterruptedly during the month has continued to dis- 
appoint those who for some time past have been expecting an 

| early revival of activity. But there is really little cause for 

| surprise that speculative business should at present remain 

A New System of Assurance quiet ; and, for the matter of that, neither is there any 
Without Medical Examination. | reason for regret. The effects of a crisis such as that 
| through which the market passed at the end of the year do 
t 99 not wear off ina week or two, and it is well that there should 
: PER F ECTE D PE N S$ I 0 N S. be thorough recovery from the shock before the reins should 
again begiventospeculation. Thecrisis, it must be remembered, 

SPECIAL ADVANTAGBS. has leftsome of the finance houses overloaded with securities, 

No Medical examination is required. and their thoughts for the present are turned rather 
Residence in all parts of the World is allowed. towards the liquidation of these than to new projects 


No extra Premiums can become payable under any circum- of enterprise. Many of the trust companies which caused 
stances, so much of the animation of last year by their promotion 


I 

2. 

3. 

4 The whole ofthe Premiums paid are returned inthe event | schemes and their extensive speculations now find them. 
4 

6. 








LIFE & FIRE 


Bssurance Institution. 











of death before the attainment of the “ Pension”’ age. | selves unable to enter the market with anything like the 
The Policies are unconditional from the commencement. | 9)4 vigour. Their recently issued reports, although with- 


The are strictly non-forfeitable. holding the particulars of their investments, bear witness of 

7. They carry large Surrender Values. masses of securities which have been subject to serious depre- 
A f . ciation whilst on their hands, and this being the state of 
A The working of the System is best explained by ap example :— | affairs, the companies are not in a position, even if 
managed 30 may, by an annual payment of £15 only, until 9 | they felt so inclined, to launch out again into speculative 
secure for himself an income thereafter of no less than #4 transactions, The market is thus deprived of one of the 


Per annum; while should he unfortunately die before reaching ae , ; a 3 Sg 
that age the whole of the premiums paid by him would be principal factors of its late animation. But the eee 


i ; although guiet, cannot be looked upon as an unhealthy one. 
PmeROG to his representatives It is merely speculative transactions which are for the time 
Apply for NEW Prospectus to the | absent, there being numerous signs of a steady undercurrent 


of investment business, for which the recent collapse has, in 


Head Office: 9& 10, KING STREET, CHEAPSIDE, LONDON, E.C, many instances, rendered the time opportune. 





— - _ —_ - - —~e. r= ES: OEE OER 6 OE SEE + Ome ee 




















iy 
4 
i 
ae 
Ni 
i 

; 

i 















~ im 
ene AN a 
, os ; 
oe mG oe: 
sane A 6 ia 






MBI Te a eee ee ee S 
or canine ans et ea Tt shortness aie A et te AAO A AE IA He 


wo eee 


fig te EL NE ROO LR A adn: st 


ge Pere 


RO MR AOE 


ooo nanrerrenntrerererener ee 
Whe nth Sem Ep e “xe Mand ea eee ae ? % 
Es 





5 


if 
? 
E 
i 


ae oe 





TENE A CY CMP N IRIE eT. AND 
Ree ee ee 
, 


0 pom immer hey nen ae 
poems ae 


ener 


mien op 
ee 
. horns 


, ne be ena 
ERENT Fe 





SILVER SPECULATION. 


Tue defeat of the Bill for the freé coinage of silver in the 
United States has fallen as a severe blow upon silver specu- 
lators on both sides of the Atlantic. Last summer, on the 
supposition that Secretary Windom’s Bill providing for the 
purchase by the State of 4,500,000 ozsof silver per month 
would raise the price of the metal to 59d per oz, large accu- 
mulations of the metal were made. It is amatter of history 
now that, in spite of all the rigging which then took place, 
the quotation could not be moved as high even as 55d per oz. 
The usual exports of silver from America fell off, imports in- 
creased, and production everywhere was encouraged. The 
result was that notwithanding the Treasury purchases, a 
large stock of silver was accumulated in New York, and it 
was to a great extent in order that this stock might be 
worked off that the free coinage project was brought for- 
ward. The Bill passed the Senate about the middle of 
January, it then remained in the lower House, and now the 
Congress Committee has reported adversely upon it. The 
consequence of this disappointment, as far as it affected the 
price of silver and of the chief silver securities, is shown in 
the following statement. The quotations on January 20th 
represent the silver party in a hopeful condition directly 
after the passage of the Bill in the Senate, and the fall which 
is shown has since ensued owing to the rejection of the 
measure by Congress :— 

QUOTATIONS. Rise 

or Fall 

Beginning End of Since 


Description. Jan. 20. February. February. Jan. 20. 
Bar silver per 07z......... OE crteee 46jd ...... an — 53 
Indian RupeePaper 4% 814 ...... 79 ...... heise — 8 

SOUT Tr castusbievihuins, bts ee ae TN aetiest —7 
Southern Mahratta Rly 

a ee a, 3004, ...... 1 

Mexican Rly Ord ...... BSR +spscet aes eee — 3 
Do 1st Pref............. BP - -sansie ee + 4 
Do 2nd Pref............ | eee ae: ere —3 


The American silver pools, which existed in a highly 
organised state—it is uid that one pool consisted entirely 
of Senators and Congressmen—have now broken down alto- 
gether with not the slightest hope of retrieving their 
fortunes. Nor, unfortunately, has the speculation been con- 
tined to the United States. There are many on this side of 
the Atlantic who have deeply committed themselves in such 
securities as Indian Rupee Paper, in which, as is shown 
above, the decline has been severe. It was mainly upon the 
hope that American legislation would give artificial value to 
silver that the price of these {securities has {been inflated 
and now that there is no chance of such legislation, the relapse 
is not surprising. 





THE POSITION OF THE NITRATE COMPANIES. 


In spite of the advance in the price of nitrate during the 
month, the quotations for the shares of the companies have 
fallen nearly all round, this being due in some degree, no 
doubt, to the progress of the insurrectionary movement in 
Chili. It is reported that Tarapaca has been taken, and 
just at the close of the month the Nitrate Railways Com- 
any have received their following telegram from the General 
{anager :—“ Iquique and Pisagua in possession (of the) 
Congress Party. ‘Traftlic still stopped. Troops disputing 
supremacy (in the) Pampa. (Signed) Row.anp.” All this 
indicates, of course, a serious state of affairs, but the dis- 
turbance is not an unmixed disadvantage to the nitrate 
companies, because it will do for them what they have for 
so long been trying unsuccessfully to do for themselves, that 
is, limit the shipments of nitrate. Still, in these civil wars 
property is always in danger, and it is, no doubt, in con- 
nection with this contingency that the decline in the shares 
has taken place. The fall, however, may be considered some- 
what remarkable in face of the fact that the long-desired con- 
vention for the restriction of production has at last actually 
been entered into, and this shod lead tosome temporary relief 
We use the word temporary advisedly, because it is quite 
clear that the agreement can have little or no permanent 
influence. The companies are to be permitted to make for 
seven months in the year, but the suspension during the 
other months refers solely to the manufacture of nitrate, and 
there is nothing to preelude the companies from extracting 
the caliche, or raw material. The inevitable result will be 
that all the companies will accumulate large stocks during 
the stoppage, and the effect of this alone would be sufficient 
to render the agreement worthless. The convention 
is thus almost certain to ultimately break down by its 
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to throw off the restrictions. But in any case it is quite 
clear that any benefitarising from such an artificial arrange- 
ment can only be temporary, and investors are acting wisely 
tn not allowing the momentary success on the part of a clique 
in controlling the market to raise the shares of the companies 
in their estimation. The shares are certainly not an eligible 
investment for those who desire a steady return for their 
money. 





-_——— 


SCOTCH RAILWAY TRAFFIC. 


Ir was thought by many that immediately upon the conclu- 
sion of the strike on the Scotch railways their tratlic receipts 
would expand in such a manner as to make up for some of 
the falling off which had taken place during the interruption 
to trattic. That this falling-off had been of a serious nature 
is shown by the statement below. It will be seen that from 
August Ist, when the Scotch railway half-year begins, to 
just before the time of the strike the trattic returns had been 
of a fairly satisfactory nature, the total receipts of the three 
lines concerned showing an increase, compared with the cor- 
responding period of 1889, of nearly 3 per cent., whilst in the 
case of the North British company alone the increase was 
53 per cent. From the time that the strike commenced, 
however, heavy tratlic decreases took place, week by week 
so that at its conclusion, which was practically at the end of 
the half-year, the increase in the total traflie of the three 
lines had been converted into a falling-off, in which each of 
the lines participated. The following are the tigures -— 

| 


‘July lst to Dec. 20th. July 1st to Jan, 31st. 


time 6.1 ee oe a th ete i oh 

















Traffic Inc. or} Per Traffic | Inc. or ) Per 
Receipts Dec. |C'nt Keceipts) Dec. (Cnt 

















bv £ v7, ae 
CDR | 555 oiicisns oxsnessee :dseeesed nsnaccos a> of no 1:7 1,653,979 - 13,230: 21 
Glasgow and South-Western... ....,..., 907,467 — 3,191) 0°6 619.959) - 12,567 1:9 
PEGE REID socitoscensareinsesvarvensa cs auc ae 72,034 35 1,628,218) — 18,395 





a, 257, 784) + 91,163 2 9 3,902,156) - 44,782) 12 

The strike terminating as it did almost simultaneously 
with the half-year, there was no time to do anything towards 
retrieving the losses which had been incurred, and they must 
show themselves in the reports about to be issued. but the 
hope was expressed that the traflic had not really been lost, 
but only postponed, and that to some extent the first 
half of 1891 would benetit by what the second half of 1890 
had lost. This view of the matter, however, has now proved 
to be over sanguine, for not only have the returns shown no 
increase since the termination of the strike, but they are 
actually lower than they were at this time last year. The 
following table gives the tratlic receipts since the strike, 
week by week, till the present time :— 


| Weck Ending 














| Feb. 8 =| Feb. 15. | ~Ss*Feb. 22, 
| Inc. or | Inc. or | 
Total. | “Pec, | Total. | Dec. | Lotal 
<cmmenennenes - GUREENeEDasRIEER nae Lnaaeeentibies a _—< 
£ ei 24.1 4 ie 
ONO 0505 so screecene' dos 53,187 — 2392) 56,055'- 878) 57.584 — 





Giasgow and South-Western.) 21,125— 575! 21,389-— 653 22,008— 
Worth Britigh ........sc0sccsscceee 51,038 — 6,237) 54,660-- 567, 56,073+ 


_____} 125,350 — 9,204" 132,104 2.098 135,665 — 1,087 





Thus, out of the nine returns issued since the strike, all have 
shown declines when compared with the corresponding 
returns of last year, with the exception of one issued by the 
North British company, showing a meagre augmentation | 

£230. The aggregate loss of the three lines since the strike 
has been £12,339, or over 3 per cent. Thus the hope of 
recoupment is utterly disappointed,and once more the lesson 
is taught that the trade of a district or of a country cannot 

interrupted with impunity by labour difficulties, however 
just the cause of either side may be. 





ENGLISH RAILWAYS IN THE PAST HALF-YEAR- 
(Abridged from the Economist.) 


From the reports and accounts of the principal English 
railways for the second half of 1890 we are enabled to see 
how thoroughly the increase in gross revenue during the 
half-year was absorbed by the growth of working expenses, 
for that was the feature of the half-year. As a result, 
profits were lower in almost every direction, and the aver- 
age dividend of the fifteen principal companies with which 
we deal was only 6} per cent., against 6} per cent. for the 
second half of 1889. A comparison with the previous years 
is as follows :— 


own weight. It is doubtful, indeed, whether it will prove un. a -” =e i z 
successful even for a limited period, for there will be a great First half-year... I lS Sm =~ es 
temptation for the companies who are in the best position to Second half-year vw Of om Oh om SE OF -. SE 
~-take advantage of the advance in the price of the material Average for whole year 5§ ... Si} .. 4$3 = 43 -- 4bb 
sss sss eee eee OAM 
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The following are the main figures of the past half-year’s 
revenue account :— 


I.--Gross REVENUE ACcountT, 





























a er ’ | 

| Proportion | | 

Gross | Working of Working} Net Divi- 
| | Expenses to 
Revenue.*|Expenses| Gross | Revenue. | dend. 

| Revenue. | 
wT pee ese iy. a Crib ete eco 
London and North-Western; 6,299,286 3.323,519) 535 | 2,885,767, 173 
Great Western ......c00..e00/ 4,685,193 2.305 836) S| 2,329,557) 73 
Midland .. . cs... ceseeseeseeeees 4,669,964 2,456,386) 526 2.213.578 7 
Morth-Eastern.....-......sesssese: 5,830.32 2,141,285 559 1,689,137, 73 

jre and Yorkshire ...| 2,246,560 1,260,745 56 85,815) 4s 
Great Northern ..........+..0000 2,307,009 1,319,975 572 987,034, 6 
> or ee | 2.268.219 1;231005| 543 1037214, 4 
London and South-Western | 1,899,465, 999,266, 540 850,199 75 
Gouth-Rastern...........c.sesssee0- | 1,268,089, 618,489) 488 649,600, 6} 
London Brighton, &c...... ...) 1,350,543 588,697 436 761,846) 93 
Manchester Sheffield, &c. ...! 1,247,693/ 594'561) 477 653,132) 43 
London Chatham and Dover! 783,061, 400,112) 51-1 382,949.(a) 44 
North Staffordshire ............ | 380,565 187,501, 493 193,064) 5 
Metropolitan ...w..ccscenj 308848 190,068 390 = || 218,780(0) 44 
Worth London... sess) 280,719 145,998, Sle 1h 
Total sessseesesees, Od700,040' 17,762,893! 527 15.972,753) 64 





*Excluding balances brought forward. (a) 44 % Preference. 
(b) 3 per cent. ou Consolidated railway stock, and 24 per cent. on Surplus Lands 
stock, equal to 4} per cent. on undivided stovk. 
The totals above are compared in the subjoined table 
with the figures for the corresponding period of 1889 : 


II.—CoMPaARATIVE REVENUE Account. 





. — ee eo ene 



















1 | 2 | 8 4 
j | Dividend 
Gross | Working Net [per Cent. 
| per 
Revenue. Expenses. Revenue. | Anon 
{  — gd as ie 
London and North-Western ................++ + 167,118-+ 195,286-— 28168 - } 
SP MNIIID .5500..c.sescanssassnsccusoustane sss + 153,929'+ 161,085- 7,156 - 4 
aca nascasccnddaudeseshcuntooncsed 4- 236,843 + 180,841+ 56,002 + 34 
NR oa cca seu iin veunccaxnnesevs + 173.319 + 221,875 — 48556 - 
Lancashire and Yorkshire ...............05 + 78,895.+ 88,850 - 9,955, — 
Great Northern ............ccccesecseccseeereeee 67,810 + 68,858 — 1,048) — 
Great Eastern ...............cccceecee coeeeee os 98,583 + 96,393-+ 1990; same 
London and South-Western.............0000 + 66,177+ 59,249+ 6928 -- } 
ne a ienacless sakgenbunaee + 2574+ 23,335- 20,761 — 
London Brighton, &c ............. ~+ 23,250+ 40,718-— 17,468 — i 
Manchester Sheffield, &c... . . -+ 28,582\+ 34,786 -— 6,204 — 3 
London Chatham and Dover .— 5854+ 17,960 - 23,814) same 
North Staffordshire .+ 16,713 19,222 — 009 same 
Metropolitan......... -+ 9,281 - 4181+ 13462 + } 
North London ... -+ 8346+ 8550 — 204, same 
ike accep ike eat ete eecans eva +1,125,366 +1,212,827 — 87,461 — 2} 


A striking feature of this above statement, when the 
working of individual lines is compared, is the success which 
the Midland Railway has enjoyed during the half-year. Out 
of a total gain in gross receipts of £236,843, a £180,841 
was counterbalanced by increased expenses, thus leaving an 
Increase in net revenue of £56,000, and enabling the com- 
pany to pay a dividend } per cent. higher than for the 
second half of 1889. The advance becomes all the more 
noticeable when it is pointed out that the dividend for the 
latter half-year was ! per cent. higher than for the corre- 
sponding half of 1888. It will be seen that only four com- 
panies out of the fifteen increased their net revenue, and 
only one besides the Midland raised the rate of dividend. 
This was the Metropolitan, which holds the unique position 
of having actually reduced its working expenses, ihe reduc- 
tion, however, being greatly due to the fact that the mileage 
tun by the company’s trains during the half-year was about 
10 per cent. less than in 1889. 

he increase in gross revenue comprised an augmentation 
of £138,900 in receipts from passengers, parcels, and mails, 
£177,200 from merchandise, £286,400 from mixerals, and 
£15,300 from live stock. The large increase in working 
expenses, on the other hand, was due principally to the 

er prices of coal and labour, the former costing the 
Companies 24 per cent. more than in the corresponding half- 
year of 1889, and the latter 6°6 per cent. more. The total 

age run by the trains, however, was 128,530,000 miles, 
or an increase of over 3 per cent. 








ARGENTINE SECURITIES. 


ARATHER more hopeful phase has come over the market for 

entine securities towards the close of the month, the settle- 

ment of some of the difficulties which arose in connection with 

hegotiations now appearing to be within more measur- 

distance. Lord Rothschild. the chairman of the London 

the mittee, received a telegram during the past week from 

Argentine Minister of Finance, stating that the Govern- 

Dea was making every effort to arrange the Buenos Ayres 

nage and Waterworks LOmpany matter, which 

Proved the stumbling-block, and that there was every 
, of the existing ditliculties being got over satisfac 

: rties. The Finance Minister added that 

a mt of the Republic instructed him to express to 

_ ‘ard Rothschild and to the Argentine Committee “ his satis- 
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faction at the successful termination of the funding scheme, 
and his sense of obligation for their friendly services in this 
connection.” Since then Dr. Plaza, it is stated, has received 
a message, to the effect that the agreement for transferrin 
the works of the company to the Government is to be seh 
at once, but, nevertheless, there still seems some doubt as to 
whether the agreement referred to will be found really 
acceptable to both parties. Holders of the Cedula issues, 
too, have received some encouragement from a telegram 
stating that ‘ the National Mortgage Bank will pay as usual 
the current coupon of the Cedulas in circulation.” The 
movement in the various issues during the month is shown 
in the following table, in which prices as they were before 
the stirring events of 1890 are also shown for the sake of 
comparison :— 











{ | | 
|End End|Beginning End 














Change 
| of | of February) Fe>ruary| during 
(18891890, 1891. | 1891. | February. 
Argentine of UBB .seserernessssssemeneern 93} 77), 75; | 1 + 3 
BION sce... sepeee « sevsscntvenressessess p cosmos] STON! 6G | ae * 
Tie bccsaucsawiat sesteeeeseereereeeeee? 825) 56) 56 | 58 + 2 
MG eis dos assetovs si dibs nw Anssndcevosicues 613,58 | 57 68 +1 
Three-snd-a-Half per Cent. ......0..... | 63 | 47 | 42 | 43} +14 
Argentine Cedulas, Series “A”. .........1 48 | 30} 30h | 294 -1 
Series“ B”... aviiuet 6iis00 ng sansiise: sinter we 295, 234 284 - ¢ 
RE ee ee eee Le 414) 294) 28 | 274 - 3 
PMONOG AY WOR ROI aici oaé.ockosc ccs 984) 674 68 69 +1 
BIE sisins6end snap anette Stiniesy sslecmmineniabash MRE. 70 +1 
1886 .......02...0. oanense _. kdatnsdnassangear iascci } S84 674 69 69 


The improvement in the immediate outlook is no doubt 
very welcome to those financial houses and institutions that 
are loaded up with Argentine securities. It has a favourable 
etfect upon the market, and helps in the unloading process. 
But there is nothing as yet in the actual position of the 
securities which would Scod Ge to modify the advice already 
given to investors. Whilst it would probably be unwise to 
rush into the market to sell at a time when everything is 
depressed, on the other hand, there is no such change in the 
position as should induce those who are not involved in 
Argentine affairs to become so. 





FINANCIAL RECORD OF THE MONTH. 


On the Stock Exchange business is still dull, and prices 
during the past month have shown no very decided ten- 
dency. The mid-monthly settlement was disposed of with 
the greatest ease, especially as the value of money was so 
low ; and at the settlement of this week, although rates had 
meantime risen considerably, the demand was but small, 
and no ditticulty whatever was experienced. The steady 
decline in silver, from 462d to 425d during the month, owing to 
the disappointment of those who looked forward to America 
adopting a system of free coinage, has affected the so-called 
silver securities ; whilst the Foreign market has been con- 
cerned with the resignation of Signor Crispi, the distur- 
bances at Oporto, the civil warin Chili, and the hitch in the 
Argentine negotiations, besides rumours as to the position of 
certain important houses. The comparative ease with which 
business on the Stock Exchange may be subjected to fraudu- 
lent hoaxing was exemplified early in the month, when 
Brazilian Four per Cent. stock was knocked down four 
points in a few minutes on selling by brokers who had 
received telegrams apparently from clients, but which were 
really forgeries. ’ 
Money.—During the past month the £3,000,000 in gold 
which Was borrowed by the Bank of England from the Bank 
of France at the time of the Baring crisis has been returned, 
and our stock of coin and bullion and the amount of our 
reserve consequently show a considerable decrease. This 
has had very little effect upon the market, however, as 
the fact that the extra three millions was a mere Joan, to be 
repaid sooner or later, had never been overlooked. Moreover, 
the full effect of the large withdrawals upon the reserve was 
minimised to some extent by the return of gold from internal 
circulation usual at this season of the year. Rates have 
been growing steadily harder, but this has been principally 
due to the progress of the revenue collection, which has 
swept money from the outside market into the Bank. The 
movement, however, will not now befelt so much, for although 
the Government will continue to collect with one hand, it 
must begin to disburse almost as much with the other, in the 
way of payments in aid of local taxation and the like which are 
becoming due. There is thus not much probability of any 
material change in the position of the market during the 
forthcoming month. At the mid-monthly settlement on the 
Stock Exchange the rate for loans for the fortnight was 
quoted at about 2} or 24 per cent., and at the settlement 
just concluded at one per cent higher. At the allotment of 
asury Bills about the ie SP ie eS enna 
for months’ paper was £1 19s ‘per céfit. ‘The fol 
Ipying.je.cur uspal table 
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market during the month. The noticeable features are, it 


-will be seen, the decrease in the stock of coin and bullion, 


and consequently in the reserve, owing to the return of the 
goldto France; the large increase in the Government deposits 
in connection with the in-gathering of taxes ; and the steady 
advance in rates, money having become scarcer and scarcer 
during the month. 
































Jan. 28,| Feb, 4. | Feb. 11.| Feb. 18. | Feb. 25. 
Bank of England :— £ £ £ £ £ 
Coin and bullion ...........s0.-+.{29,143,379}25,290,720 23,665, 735}23,026 312,23,313,544 
Circulation of notes .............. 23,991,595|24,329,180 '24,054,270)23,856,745 23,614,500 
Deposits, public ..........c.00.+0+4+ | 7,042,308} 8,221,128) 9,583,133)11,591,394 13,027,966 
BO: CUIV RED son crocressessiserock 30,769,030) 29,589,985) 29,201,155!28,158,439 23,469,885 
Securities, Government .........| 9,453,543 9,451,206) 11,451,206 12,435,232 /12,435,251 
Do private ..... ....+.0+++-++-|29,636,206) 29,264,903 29,597,054 30 029,850 31,191,298 
ID ocx ctnstnitepnecnnnanscosmaninnis 17,598,784)17,411,540 16,061,465} 15,619,567|16,148,244 
* of reserve to liabilities........) 454 453 41h z9i 58} 
Rate of discount .......csseseree 3 3 3 3 
n Market :-- 
Rate Of AiSCOUNE.......00cereeeeee a 13 2 2h 23 23 3 
Short loans .. ...... 14 1 1} 2 28 
Paris Bank rate ..... 3 aE: 3 3 
Do market rate 2h 2b | 23 25 23 
Berlin Bank rate 4 3} | lC8 6S | $8 
Do market rate ..........00000 eves 2} 23 | 2 24 23 
New York call money ........ ...++ ey 2 3 23 2h 





Home Government Securities.—The only characteristic of 
the business of the month in the highest class securities has 
been dulness, with a slight tendency towards decline as the 
value of money rose. Consols close at almost the same 
quotation as at the end of January, the difference being only 
a decline of }. Colonial securities, although quiet, have been 
fairly firm, but the failure to place the South Australian 
Three and a-Half per Cent. loan was discouraging. The 
loan was offered for tender at a minimum of 98, and only 
about one-third was subscribed. There has been little 
change in Indian securities, except as regards Rupee Paper, 
which has been extremely weak in connection with the fall 
in silver. 


British Railways.—Early in the month the English rail- 
With one important 
exception, the declarations led to very little change in market 
quotations, as, although they were not generally satisfactory, 
owing to the heavy working expenses which had to be borne 
during the half-year, still the market had scarcely antici- 
pated anything better. The exception was in the case of 
the Midland company, which pays a dividend } per cent. 
higher than for the corresponding half of 1889, and 
upon the declaration, the price of the stock immediately 
bounded forward two points. The termination of the 
Scotch railway strike brought small support to the 
market, and on the month both North British and 
Caledonian descriptions are lower. The dividends for the 
half year ended January 31, should be shortly announced. 
The Glasgow and South-Western shareholders have at 
a meeting refused to sanction the proposed amalgamation 
of their line with the North British company. The 
month opened, altogether, with a feeling of depression, 
and this was not tended by the publication of the 
first revenuc statement of the new half-year by the 
Manchester, Sheftield, and Lincolnshire company, show- 
ing for January a decrease of £7,000 in the receipts! 
with an increase of £4,000 in the expenses, the first Brighton 
revenue statement later being about as bad. The Board 
of Trade returns for January, too, were not encourag- 
ing, showing, as they did, a considerable interruption of our 
foreign trade by severe weather. Later in the month therehas 
been a firmer tendency amongst Home railways, although at 
the best business has been but dull, and the somewhat pessi- 
mistic remarks of Sir Richard Moon, on his retirement from 
the London and North-Western Company, have cast a gloom 
all round, Traffic receipts, however, have been better, and 
the settlements have shown that railway stock is by no 
means very plentiful, being firmly held by investors. 


Foreign Government Securities—There has been more 
activity in the Foreign department, and the general trend 
of prices, until towards the close of the month, has been up- 
wards. A feature has been the issue of the new Three per 
Cent. German loan, which, it is stated, was subscribed for 45 
times over, but the quotation, for which is unsteady, the 
issue at present being ay in the hands of 
speculators. The recovery in Italian Rente during 
the month has been considerable, the fall which took place 
upon the resignation of Signor Crispi having given place to 
a marked advance. A speech recently delivered by the new 
Premier was looked upon as somewhat reassuring, but 
speeches alone cannot alter the predicament in which the 
country is placed, compelled, as it were, to keep up a posi- 
tion which she cannot afford. Portuguese stock shows some 
advance, although the rioting at Oporto at the beginning of 
the month seemed alarming for the moment. The prospects 
of the country can scarcely be looked upon as improved, in 
spite of the arrangements to tide over present difficulties by 
a loan from French bankers. If the loan is to be secured on 
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he tobacco duty, Portugal in order to meet immediate 
necessities is making a dangerous sacrifice. The River Plate 
issues have been depressed, owing to the difficulties expe. 
rienced in bringing the long-pending negotiations to a con- 
clusion, but the aspect has become more favourable towards 
the end of the month and there has been some recovery. 
Central American securities continue to be affected by 
disturbances, although Guatemalan stock enjoyed a sha 

rebound upwards on the contradiction of the report that 
war had again broken out in San Salvador. The: Peruvian 
Corporation debentures have risen considerably. Brazilians 
were sold sharply by mistake at one period, under circum- 
stances alluded to above, and Chilians are falling away, 
under the influence of the serious nature of the fighting there, 





American Railroads.—The account open in American 
Railroad securities during the month has been very small 
comparatively speaking. Prices commenced finm, a cheerful 
feeling having influenced the market, especially in New 
York Much was made of favourable prospects of a various 
nature, the principal consideration brought forward bein 
that success would attend the efforts of the newly-form 
Western Association to render competition among the roads 
less hurtful. So far the working of the Association seems to 
have proceeded satisfactorily, and there has been some 
encouragement to hope that it will prove successful ; but 
little has yet been done, and the experience of similar bodies 
which have previously been constituted in the United States 
points rather to ultimate failure. The strength shown-in the 
department at the beginning of the month did not last long, 
and, although, towards the close, some leading shares have 
been ony actively dealt in, and in some cases prices close 
higher than at the end of January, in many others 
quotations have not been maintained. An incident of the 
month was the resignation of the presidency of the Louisville 
and Nashville line by Mr Norton. 


Colonial and Foreign Railways.—Canadian Pacific shares 
have been fairly strong now ‘and again throughout the 
month, but Grand Trunks have been very dull, the dividend 
declaration having had no effect. There has been some 
demand for Indian railway securities. The question of the 
formation of a sinking fund is now before the holders of the 
East Indian Deferred Annuities. A scheme has been pro- 
posed securing to them, on the termination of the annuities 
In 1953, a repayment of the capital sum, as in the case of the 
“B” annuitants. <A heavy fall took place in West of India 
Portuguese Railway stock, upon it being announced that the 
part of the treaty of Lisbon, whereby the debenture holders 
receive about £30,000 out of the Indian Exchequer, is about 
to expire, notice having been given to that etfect. The 
debenture interest was chargeable upon the payment must be 
Great Britain to Portugal under the treaty, and now that the 
ayment is to discontinued, the holders will have but the 
are Portuguese guarantee to rely upon. Foreign railway 
stocks have not been at all active. Mexican Rails have 
suffered somewhat from the relapse in silver. 


Mining and Miscellaneous Shares.—The mining market 
has shown a considerable degree of activity during the 
month. The firmness in the South African department has, 
onthe whole, been well maintained, althougha relapse has once 
or twice set in. The Randt yield for January was53,205 ounces, 
the record being thus again beaten. The Indian Gold mining 
market has also resumed some activity, although changes In 
quotations on the month are few, and not very favourable. 
Australian Broken Hill Consols have been in active demand, 
upon the declaration of a good dividend and upon the assur- 
ance of excellent prospects. Amongst miscellaneous shares 
matters have been rather less satisfactory. There has been 
the Hansard Union affair, default in the interest upon the 
debentures having led the Debenture Corporation, which 
took over the greater part of the issue, to put m4 
receiver; and the matter now being is considered by 
a committeee somewhat irregularly appointed. The 

assing of the dividend in the Allsopp stock, too, has 
ed to a severe decline on the month, and the 10 per cent. 
distribution on Eastman Meat shares was considered disap- 
pointing. Bank shares generally, with the exception 0 
some Colonials, have been well supported, and when there 
has been any change in Insurance shares, it has generally 
been for the better. Neither gas nor water shares have 
maintained their last month’s quotations, speaking | enerally, 
nor have the shares of the tramway and omnibus coml- 
nies, but shipping shares have been strong, though quie 
uring the aninh. as also have tea shares and coal, ys 7 
steel'shares. Telegraph quotations, except in the case of the 
African Direct Company, have given way, as have also those 
of canal and dock companies. A few of the Trust com coon 
shares have recovered somewhat from their recent fall, — 
only a few. Some have again gone considerably epee 
during the month, especially the deferred shares of t h 
United States and South American Investment Trust, whic 
have fallen 123. 


——————— 
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| 8] | PRicrs op THE Yield to Pricesory —————______ 
STOCK. £ | Original lz ~~ Final — of | Montu, Last | Investor 1891, | Divipenps 
© | 8 5 | Wh e- Loan ‘Par Stet ari -—— Busi- jat Latest eo Secncniene ae 
Ss Issue, 2D S| ss ‘d | _Pi¢ 2 2 | Tice, | 2 a 
i ES] Applied, |demp Unredeem’a) | 8/2) £1 3 | ness Redemp; 3/2) p b 
nm. | | | y — 
a pnp nnn nereeesierincian, hecitona! CHa Ss {| Done. Include} = Sj ~*7able. |Where Payable 
ARG’ Bs] | yp een haat ae nn i 
6 ZRailway,’81) 91 | 2,450,000, 1 May, Nov. 915 | 573,240 109 180 | mq | me fs di 
5%, 1884......... 844 penis 1% MrJ.Sp.D, 199) | 1,558,800 100 = : 36 | 6a? ‘64 | 2 28° 0! 90 | ‘4 1 June, 1 Deo, de Murrieta | 
5%, 1886 ...... pest; 290100) 1 %/June., Deo. 1919+, 7,967,400 100 75. | 764i 733 763 =e, |. ° % 88 | 56 7n.-Ap-Jy.Oc. Baring Bros, | 
52 N. Central | | ; “| | | a OO a Gh 76h 6 12 5 79 | 733 (Jan.,1 Jly { Ti, Bros., & | 
: Rly.Ext.Gvt.. | ; | | Pa f | | Pe og “S.Morgan&Co | 
Mort. Bonds) 914 3,968,200) 1 ¥, 1921+ 399 | ee 
r eatyeasuryCon| ... | 624,000) 1 &! 19244) “Gg7 700 [199 | 61 | 61a 53 | g7 | StS 4 0168 | 5813 
) = 14+ 2 7 y + >} ee | - a < oT Jan.,1J 
Ww 44 % Tnternal| . | " 19 ” 607,700 /100 G2 62 | 9 | O94 59 8 S 67 ! 55 teal on \ Murrieta, } 
8 Gold Loan ...! ... | 3,933,59| Vee ae 100 5g 574) 533! 58 58 
j | ? "oe vu 45) es) 0 ly s } av2 ~s ‘ 
g 43% Stg. Bonds’ 90 | 5,263,560 l Mar, Sept. 1996 | 5.208.900 sad — 9 |! 15 073 53) | Mar.,} Sep. Barings, 
Pd a ene re ee %« | 58 | 533) 58 574.1715 6 60 5351 Apl.,1 Oct f Baring Bros | 
s ee a ove | 2,659,500 1 ‘Mar., Sept. 2,628 420 100 421 44 { 4c1| 44 ie Fe ss ‘i 2 f 4apt,, Ct. land Murrieta | 
0 ido Nationa ‘| leas 1% iis fa Oe #0; ly Aply Oe. Stern Bros, 
e mee teens jt '*19,000,000 et a, bP a $14,735,100... og | 29 | 263] 28} og: | Depends ae | 
t Buenos Ayres, Pe the ee ~ * longldpm 1 26% 'Jan., 1 July! Ditto, 
6%, 1824... 85 | 1,000,000, 3% Pur.&dwes 319,100 100 99} | | | ’ 
es %y1882-6'S85&19) aoc Yl y. + 9]... 4. | 99 99 le » ie 
; Do 6%, 1882-6 835 91)3982800, 1% January, 1916 3,660,100 100 94x! 693! Ca | ~ ai | 6 eo oe 12Jan.,12J1y.| Baring vee 
. Do 6 7, 1883 94 | 2954 109 1 % Septembr.)} 096° “74! 5041 £8,199 694 |S 73 o £98 6431 In ate [oat = Rene’ 
as uu P 1916 | 2.096900 ‘100 04) 404) 673; 70) gos | > “i oe P. yOc./8aring Bros, 
1e Cordova 6 % v+{ 89 | 595,200) 1 ¥ October ] 1919 576,200 |100 ani gar) oes} st {Siz ¢ ‘13 654 ! April, Oct Morton Rose 
g, PP ivnsssasss., ; 91 | 1,190,400, } « June, | ." an*| a4] <9 | 344, 37 {7 7 6 42 25 May IN (i Morton be.” 
, / ! fc eee ] 166,000 100 37413 3 . Koa : Y lNoy. Morton ] 
e Ent. Rios6 %,’86, 914 7 \Ine |. oo 421| go} 29 | 344) 31 fa 7 6 40 | 30) 7, i 
f o ? ey ne & Dec, é 9) } { a Jan,, ] Jly. . 
: he 1919 768,400 100 424) 424) 49 | gor 5 : : , y-| Morton, Rose, 
se ae os oi! 1,200,000 1 Inersble by Govt, 1,181,500 100 42, 421) 40 421 bs, M4 7 J oat a Jan, ] July. de Murrieta | 
’ ay Mors wis {le 04) | 1530,s00 1% Ine. & Dec, 1919 1,472,900 100 | gg 60 | 46 | 532 mie _ v(t Fan A July [6 de Murriet.. | 
le Do Exten. 6%,| 954) 1,745,600 1°" p | fib Sis rT) | 46 iJon, 1 July! Ditto, 
Mort. Bas! 6995 { 940, | fo eb.& Aug. ve 1,745,600 100 60 | 60 40 | 474 42 12 LZ 6! $0 40 I Mar l Se | {R. Plate Trst i] 
Santa Fé, 6 he| 583) 1,434.4 > | | ; } ee ry ( Loang& 4 Ney | 
g 1883-4...000/& 90; 2 ? 26 lt Pur.or dgs, 1914 1,314,800 100 50 50 38 45 45 13 6 vo 60 3s l May IN ‘Mt R on 
> 5% do ......... 924" 2,000,000. 1 o Hug. early 99% - | ela. ch ‘gs 1. 1? Nov! Morton Rose 
' Do5s W. Genii, ' Cae yearly al 1,976,800 ae at 42 | 85/40 42 I 10 10 6 45 | 35 IS Apl. 15 Oe Ditto 
—— beeee 4 “4 929,400 1 ¥ Mar.&Sept. 1916 910,200 100 g- | 
: an € and) ya , 


| | April, Oct|>. de Murrics,. | 
Recong. Rly; | rd | | * « + de Murrieta, | 
5tMort Bands, 86 | 1,261,706 1% Jne.&Dec.* 1925 1,261,700 100 | ¢= | ; | 
Meinl ene sek, vue, . = »<01,7 | 65 | 79 50; 514 50 | 914 27 = ° 
Ucuman6%,'SS go 600,000 } 9 Inershle by ee - ake =2 ha 4 v, #U |: 30 I Jan) Jy! | Ditto. 
AUSTRIAN, | fe Shle 'y C 0 t. | 594,000 oo | OU 50 40 45 45 ad 6 ug o2i 40 l Jan,, I July itu & Sons | 
5 purer Rats | rm | ase | None Irred. 104,418,350 100 | 80 | gs) | 793! 80 794 | 
ighe Be - jo | om i++ | None Irred. 177,491,881 100 60/81! $0! 1 3° | 
fh Milica ol. eu a ee lA rie S. Irred. 34,085,020 100 97 98 | 97 i 98 97 | 

en S ilve , 
AUSTRALAS! 4. pO /Pustrian 8 ilver and Pa 


| 
8 | 85 | 70 | zo 70 | 7 S 687 / x 
| 
| 





6 6 81 78 a2 1 July.! Viennainsityer, | 
: v; 81 | 9g | Any; LNov/Viennainpapoe | 


. 4 “9S | 94 1 April, Oot | vionnain | 
_— R ente 7 maems: 168 ded ucted from COU pons) | sas me pa a 
























































3 | 
1907 747,500 |100 |106x 1072/106 9 91075105 | an, 1 July’! 
1908-1'3] 781.900 |100 |1073 100 ln059 2 109 |1059/) Apl, 1 Oct.’ 


Purchased below par or by drawings, 





N.S. Wales,5%) | | [> oo | | 
Do 5 ¥ site oh ‘| 8,038,000 ie "[1895|-te00" 6281800 { oo /1014/103 /00 [1013 1014 | 4 72 103 100 fan. 1 July | 
Do 5.1, 1868, 984)” 1,000,090 25) 1898 - 1OBxit04 He (108, 1054 | 3 73 10 oe pats Tuly | | 
Do 4% Bonds 90-9, 7,201,000 “== 19.03- 3,400 100 W3x/104 [102 103 106 412 6165 top 'Jan.,1July.| | Bank of New | 
Dos for 1882'199 | Blan ecuad +» [1903-10 7,201,000 '100 '106x/108 }104 |106 1043 (F 11 G10 103} IJan., 1 July. | South Waleg, | 
Do 4%, Ins.’35 1034) 7,186'300, 7 | | a £186 ae (100 !t07x/108 106 107 | 1054 [$20 6/103 P24 t Jan, 1 July! 
Do 34%, Ins.’85, 953| 16°500'000 eee | om 1994 #1186,300 100 li4 LS 113 jl 1133 | 8 7 9 115 113 IJan., 1 July | 
Do 34% Ins.’ss 193, 7,000,000 7) 1918 | ‘Topo gee 100 103" 14 (103/103) 1033 1g § $108 toe Leth 1 Oct | | Bank of 
N.Zeal.,6 7°) : | 150,000 see | eee | pe | “Co co Hn oe ao ~¥ iol; o é 9 103 1003 1 Mar.,1 Sept} | England, 
3 is ou, vee one | 74,1 | 102 5 4 3102 1 lJan. ]. ad 
Doses 81j Tx = 11914! — 378's09 100 /113x/1158/113 fd | 113 14 2 1156 ine Lida, 13d | . 
| Jrown 
oe rats! oo ae 1% March 13. | 1908 | 1,070,200 100 106x 107 [195 106 1063 |, / 31073 105 JIn.A ».Jy.0c| > Agents for | 
De 866-67) 994) 1 gpe000 os fae 262300 (106 [2 2 101 fos | 12} 2% o1034 100 Bt BSep) | the Colonies, | 
pare 900, ote | 262,200 | 102 101 /102 | 1014 | 14 6102 100 15Jne.,15Dec 
Do Auck..6 9 95 mame ove | eo 1896 | 31,600 100 074/108 106 ie 113¢ | 4 37 “109 106 April, —" tank of New 
Dos n.B | ile Bs | | | ' South Wales, 
Do 49 pp Wel beeen (seve note belo w) 4,214,100 100 112x113 112 jL13 1122 eo (173 ADL | Quarterly Bok of England, 
Do 3 2004, vee | oes | 1929 24,564,255 100 107 11074 1064 107 10645 814 9 1074 10541Ma 1 Noy. Bukof Enel. 
4 2:700,000 | 1940 | “o's 1 =1| i . eines ys UKO! Kugland, 
Queens!., 6: 86! 91 ey: ts | »400,000 | 00 973} 93 | 97 974 974] g 12 9 98 o4 lJan., IJuly, an 
Do o30% 1,936,550| -.. vm {| 1891 | 1,374,050 |!00 1053/11 |109 1053) 1018 | 79 G4) 100 1Jan., 1 July Queensland || 
1871/1064 ph 898} J 294 4050 J 109 ji 022) 5 rT July,| fyzugensland | 
Dos, nds|vars| 10,267 399,“ ae we 5°/L11 |100 j1054 101g 16 3 Gin 100 1 Jan., 1 July | NationalBnk. 
Do 4 Inger 3 192267,399) ~ [1 913-15!“ 9.799 509 /100 105 106 04 (105 | 1088 | 8 27 6 106 103% 1 Jan, 1 July | 
Do 34410 308,900) “+ [1/915-24) 10/866,900 |109 109/109; 1083/109 | 108z | 3 77 J 1091 16 + 1Jan,1 July, | Bank of 
8. Australie’ hoy 100,000, vo | 1924 | 2,500,000 /100 | 98 | 98; 98 | 984 984 | 3 77 5, 985 97i Jan., July England, 
Do 6% 0/4074 468,800, | +++ [’91'-1900 | 468,800 100 1084/117 {100 [1083 105 | 417 8) 7 i 1 Jan.,1 Juiy. 
Do5%' 187) 3 034-5 804,700, is es (1901-18 | 604,700 100 1193'130 {tog j119; 1162 | 4 15 01130 |i99 Jan, 1 July. 
904 7°74.5.6) -8/521278,500; *” one (19/1129 | 260,000 |100 [04/8 103 11203) 105816 7 otis M031 Jan, 1 July | 
3-80... » 66,700, ie Pr [18 94-191 6)7,766,700 100 104x106 102 }104 | 1038 | 3 15 ¢ 106 102 1 Jan.,1 July.) Peel 
Dos 2 Di “a 1929 |" 200,000 100 105x!106 |ig4 105 1 105 | 315 e\106 103 I Jan.,1 July. Australasia, 
Do 42 Be a 1916 | 1,365,300 |100 107 |108 {106 107 | 1078 | $ 23 lios j104 1 April, 1 Oct | 
Do 4% ‘ [1 917-24 582,500 100 |108 |109 107 (103 | 1osZ | 3 73 5109 \107 1 April, 1 Oct, 
Dosiv sad — 7,569,900 {100 108 {109 f108 {109 1309 | $23 Siio9 107 |) April; 1 Oct 
Tasman ¢0 * | 1939! 1,317,800 |100 | 934) 984] 98 | 93 | 954 | 313 O10 | 9741 Jan.,1 July Glyn Mills&Co, 
Do eu% *~ | 1895 | "102500 100 '1074/109'|106 1073) 106 | 4-7 Gligg 1043 1 Jan.,1 July.|) 2” 
Do4 of* ‘= {1893-1 9011552800 | 109 1104/119 \192 1104) 105 | 4 16 5/119 102 1 Jan, 1 July.| Consolidated 
Do 4% . | 1 |1943-2'0]1,900,000 j100 |ioaz|toe tog [lot | 104 1 326 elias ‘tos ‘Jan, 1 July, Bank, 
Deaf! t's loptait929| 1221 | 000,000 |100 98 | (od |tO8 fos | 1034 | 3 7¢ (103 10281 Jan,'1 July, 
Victoriagen: St’e loptaft 1920 1949 2,106,500 |100 | 93 | 9s 974) 974) 974 | 3 x3. | 93 96 it Jan, July|Lon.a West. Bk 
Dy 59 #850 sl 1891 850,000 100 |102 |. --. [102 | 1014 + 3... fae jane 1 July.| London and 
Dow “[1so9|-toey | 2197,000 100 |toss)165 fro (122 108 | 328 2 oe 103.1 Jan,, 1 July.| | Weatminee 
4 [1899)-1901 | 4'500; 105x/105 }103;/:04x) 1034 19 6/1053 tort tated Suly,| & Ludo, Jut, 
Pi 1904 | 5,000,000 |100 / 199, 110 {108 l109 | eee 43 3/110 |107 1 Jan,1 July.) Stock Bank 
J y 
J +. Apl, | 





























































































' i i $l ole 
ea UAL. Feb. 28, 1891, 
Hh Pe 58 THE INVESTOR'S MONTHLY MAN [ ; 
yl TOCKS—Continued. 
1 1 BRITISH, COLONIAL, AND FOREIGN § . a, 
ae . ; the State or Nation . 
18 ( its (The securities quoted below do not professedly include the entire debt of . serene ae 
i Bae | SINKING Fonp. PRICES OF THE | Investor | 1891. Diviests. 
Pi | $ | | Liesbeth iene: Bde t of MonTH. | Last 3+ Latest ———— 
| S | ; moun at 
E e igi lowe Final +; > | Busi- |p 2 43 | 
Bi | |& | Original 35 leoieli¢g)< | Price. | @ | | 
Ei STUCK. | - 2 &| When Pt Loan |Ppar, 2 | =| 8 | 8 | aca ‘Redemp.| ‘to | _ Payable. |Where Payable, 
hte j | = . - ’ om | e. ht 
i e % | Issue ie & Applied. at Unredeem dj Ee i 3 * Included a a iouane wae 
i i | ——— ee oe to 
im oa Ss eT ese 
£ 3 be 107 3 2108 | 105 l Jan. 1Jul London and 
| Vict.4% Inse.’81 160 | 3,252,500) ... we 1907 | 3,252,500 100 107 108 107 (108 | 107 a 3 : . Westminster 
52.499-| 9018.10 1913 | 9,218,100 100 |1074 109 106 1075 108} | ($12 0109 (106 |LApril, 10ct. & Lndn, Jut. 
| Dos%Inse 1008 ,215, . itn | aneennn em 1108; 109 |108 ‘1083, 108} | 311 91094108 |1Jan.,1 July} ) Stock Banks 
Do 4 as 1885.) ... 6,000,000 eee ow 1923 7'000,000 100 10" 100 993 993 994 | 311 6 ito 99% ‘1 Jan., l July one 
Do: sae "89, 1033 $,600,000) ... .- ow 8 106 1 April, 1 Oct. 
W.Australian | cn 5 106 107 | 1072 | 4 010 rl 
4 %, 1879 | 97% 200,000, i 7, from1884]*| 1922 132,800 = oa 10s oe veel 102) a 6107 102 |15Jn., 15 Jly. Crown 
Do 4% 188}. | 98 | 404,000, 1 7 from1887]*| 1927 —— nd m— 108 |106 107 .. | $15 0108 106 15 Jn.,15 Jly Agenta, 
Do 4 wd 86 '89, 974, 525,000) 1 ee 1934 | $23,918 |100 108 109 ter 108 | 108 | $ 17 6,109 |106 poe pay. 
Do Inseribed; ... | ’ 
{ 
BELGIAN. | | ~l\omiovies| onilss 6, 984, 96 |l May,1 Nov.|Baring Bros, 
8% IST. 35 | 75H 21,440,000 + [Purchases |... | 20,897,000 /100 | 97 983) 97 bee i ' ie - e 
ILIA _— s| g7 | 6G 3 843 Jn. c. 
ayGeld La.791 ... | 5,837,062:3% %/Apl., Oct.*) 1899 | 3,777,693 |100 | 88 | 904) 87 | 90 | 904 ¢ 3 | 95198 sliJne- 1 Dee, 
447,Gold | ’ * 100 9: 79 | 78 | 79 19 | 6 3 3 85 4 Rothschilds, 
1993 |... 89 | 4,599,600 1% June 1920 | 4,248,600 i 784 $1 | 81 | 6 74 O 853) 773)1 April, 1Oct. 
hy y 1888 | 97 6,297,300, 1 9 Jo} ‘\Pur.cordwg's ... 6,297,300 100 | 80 | $1 ie ss aie m= : 2 2 793| 70 jl April, 1 Oct 
a | 90 | 000 1890 | ... | 19,837,000 100 | 75 75 | 72 at iF aa Louis Coh 
| 4% 1889.........| | 90 | 20,009, bi | ae 53,9095! 94315 9 $ 98/90 | April, 1 Oct! { oe Cie 
| Sterling 68. f-| 787,500 % April, 1886] 1924 ] 779,700 }100 | 943 955, 90 95 948) 5 9 5 98 | om 
Sterling ’88.. my ee te | | | ) 
| 
BRITISH. || Difference between an- | | | 
2] % Consols un-| | aia ree ae i 
til 1903, then) 25 “pp 1 
2!4 Conv.Stk.| urchases, and surplus i 7} 97 +2 " rterl 
Pedi. 1923, | aie || income for year applied { | 1923 |529,477,984 |100 | o7¢ 974) 967 963 re + 4 6 974) by oy, 
a : d 1894 295,746 1100 ol 102 100. 101 | 101g; 3 4 9102 y: Bank 
New 3} 78 w+. | a+ | | to purchases insucceed- co dacren le | 99 | 994] 934 99 | 98% | 2.77 V 994 983 Quarterly, of England, 
eee 1905 | 32°66. ‘099 {100 | 98. 954) 94995 | 95¢ | 218 9 054 924 Quarterly. 
a a Fess, wee | 1912 40,953,765 oo toss 104 {103 oe 103% | 215 6104 102 Quarterly. 
is as socal Loans 0/,! ... | - - 7 
7 Anns.,1908(Red| | 1) 13 |4 Feb.,4 Aug. 
ea ‘SeaTelegrph)} .. fear ei rs 1908 Anty 36,000 £1 I34x 134) 13 _ 13} i 134 | oes | 183) ’ & 
a | 9 Ov! 9 2/0p} . 8/0p par |11Mar.11Sep. 
eG coe se .. | 4,360,800 1100 6 Gp 8,0p 2/0} 6p =/Op - op 
P| et ee 1s eae aRP at SAP | 9 iz ih eythane 
| 21% Bds.| | nie 5,000,000 |100 100 100 ae Rothschilds, 
i | ot ve oa ot Ce Pur, Pad 9,090,600 ek j101g 102 101 pe 101g | 3 9 O:1024)100 |1 Mar., 1 Sep. 
a BkotKnglndstk) ) “ | 2 le 23,5 April, 50ct.| Bnk of Englan 
" | (last! Z month f . 000 ,000( Gua ranteed 3%|) .. 14,553,000 100 3384 342 B38); 341 340} 3 es 3255 eee Portion|Bank of Ireland 
RE div. 104 %) . | eland 
Hie eo a 2,769,231(/Gua ranteed 3% ... | 2,769,231 t00 3133 316} 3124 316 | 316 3 18 ypeneeet Jan., July. |BankofIr 
a astdvs | | 
tH te Sreninire | S33! 230,000 1% 1927 | 212,400 10 | 01 101 |100 on, 102 | $ 20 = 1 Feb., 1 Aug.|Coutts and Co. 
: Gee es. *| Oa! | = 
BRITISH G UIAN A. 104 1105 | 107 $16 9107 | '15Jan.,15Jly.|Crown ay 
ty » Debentures} 97 250,000, 1 Purordugs — 75,000 100 |105x 106 | 5 | 
Ela “3 % Inscribed | z am » from 1891 | 1935 | 175,000 im 105 106 a 105 | 1063 | $ 15 _ 108 15Jan.,15Jly. bei 
E ia | BULGARIAN, | x | Robarts, Lub- 
a4) 6% 1888 .......-. | -- | 1,871,000) 1% May, al . | 1,142,100 |100 | 94. / 94) 91 | i 2 "| 95 | 91 j1 Feb. 1 Aug. book & Co, 
ha CANADIAN D| OMIINION. | | | | i | | 
i" lntercol., 4% 107 107 3 9 9109 107 1 April 1 Oct. 
ii) (u.byCBrit | |sgs9| (3,000,000 ... |. {1908-8} 3,000,000 [100 {10s 109 {107 ‘10s | 107z | 39 | i, 
Ui ey tae 1058 ® 500,000. 1% st 1903 480,000 '100 113 |114 112 1113 | 114 | 8 £7 3114 112 |1 April, 1 Oct. 
: 3 dian guar... | | 
ff Do Kupert’s 7 7 0109 |106 |1 April, 1 Oct. 
} of \100 |108 109 {107 {108 | 1073 | 3 7 0109 | , 
1 Land 4%, ae a 300,000 .. “| sa 1904 saaaaes lene 108 109 |107 {108 | 1073 | $ 9 9109 |105 |1 May,'l Nov. 
ti Se |} 12000000 b% o- 1904-8 6,913,900 100 108 109 |107 los | 1073 ls 9 — j1054 eee Glyns and 
ot a ° 100 |112 ‘114 [TT 1124) 1125 | 8 4 E11 pru, 1 Oct. Barings. 
iG 47,78(g.byG. we Bi pppoe 4%) i oe pecaee | ‘160 115° 116 U4 115 115 | 8 2 8116 114 jl Jan, 1 July 
hE o ee ya Big 7 | 2'791,422 100 120x111 |109 /110 | 1095 | $ 6 6111 107 |1Jan.,1 July 
i 6% Badaces a ee len 136! ... - 1910 | } 3'561:714 100 110 AL (109 110 | 109g | 3 G 9111 107 | Jan,, 1 July 
F te Do Tuseribec } | 499,700 100 104 i 103 103 | 1034 | 3 8 0104 103 1 Jne., 1 Dec 
: 3b fh, 1884...... 5,000,000) ... - [1/909-34 104 104 103 1103 | 103-13 8 0 1044 103 |1 June, 1 Dee. 
4,500,300 100 [104 | 
Do Inscribed, 692,000 100 110x111 {109 }110 | 1103 | $ 72 9111 (109 }1 Jan., 1 July 
4% Loan, 1835 | 000,000 .. | [1/910-35) | 3 30:00 100 110 111 |L10 ULL | 110f 3 26 9111 \108 | Jan., 1 July] : 
iE 3: be ae “| 743,500 100 | 95x 96 | 94/95 | 947/13 4 9 96! 93 1 Jan., 1 July | 
he AER wccsest coe | i o2 | = | 
f Do iecicl |} 0.000. a 1938 | { 3 956'500. t00 | 85 ie | Ob 3 4 #96 | 93 tbe uly : 
Brit Common Qs " 
6%, 18d, mad 100,00023% 1894 93,200 100 105 106 {104 |105 | 1055 | | 413 6106 104 |1 April,1 Oct.|Crown Agents 


| 2 9195 |120 | Bk. Brit.Clmbia 
6%,'77 vA 100 1225 125 |120 1295) 124 | 4 2 9195 120 \1Jan, i July: - 
co oP | 305-400 ae at 1917 205-40 ‘100 \09x 110 108 |109° | 1094) 3 29 Sill oo | Jan.,1 July.|Crown Agen 
Manitoba (Pro.| 











lydesdale Bk. 
13x 114 /112 }113 | 1133) 4 2 0114 111 Jan, July. |Cly 

nerds: Ping asio7 | a7. a 1923 308.000 ‘100 lags 115 M3 iis | 1145 | 4 4 6115 112 |1Jan,, 1 July Lond.& CatyBk 
on taean 67, - | 922,900, ‘- (1'886-91) 240,500 ‘100 1014 103 100 | 101}, 1035 | 5 3 9103 a 1 Jan., 1 July. (Tea eon and 
Newfoundind State optn. | 1 105 106 {104 105 | 1053 | 3 14 0 106 oe L Jan., 1 July|{ Wostme, Bk. 

Insta ‘s} io 320,000 { ate bis ‘} 1938 320,000 | 00 ! | | 
eee | 7 | | 06 |1 May, 1 Nov.| ) p of Montreal 

7 OS see 800,000 00 | 107 108 |106 107 | 1063 4 9 3108 1 ay, | B.of o 

ps ie TT til 360-0001 3 a | 1908 860,000 100 108 |108 {106} 107 | 1064 4 10 Uv 108 108.1 May ys1 Nov. ia | 
44%, 1880 ...... & oI 878,600! i 1% June, Deo. 1919 | 779,300 100 10sx 105 {103 os | 103° | 4 5 6106 1024/1 Jan, 1 Jaty| Bk. of — 
5% 1883 ......./107 | 500000..." +. | 1912 | 600,000 100 112x113 lll i2 | 113 | 4 $ $414 M11 il Janel duly . 
Bonds | vss | 722,000) ..., we ae 722,000 |100 ,100x|101 | 99 |100 | 101 | % 0 6103 | 98%\1 Jan., 1 July 

> | 

6% “1827 4 + 548,500 | w+ |"90-19 00] 242,100 |100 1013) . + 1014 101g. | 6 0 O ... | .. {ISApL,150ct.| | Crown Agnts 
5%, 1865.........| 916 255/400)” 1900 | — 122,300 |100 107 | j 107 | 4 7. 0... Pa sabe Oe 
44%,1873-80[97-\1014 7,407,700 1% March. {1915-9 1,386,500 [100 105 [106 [108 105 1053 | 4 6 0106 |I P oS aan 


Purchased t below pac or vy drawings. . t Exchanged for debentures. $ 





at present on average rate of interest payable until redemption in 1023. 





nme ne - ; heed ete iinene 
. > - Pe NR Aaa eee wt ee ae oe 

iceman edpentapa tenons oaipenatirrerrtalieetea titi acaagastnaneapaPemee . 

ee eee 
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Surkixe Funp. 




















4471889, nacbd ose 


CEYLON. 


1,873,576 { 12 mos. notice } 1946 
ty Gare 1044) + 200,000, 1% from 1881.]| ... | 
4 - 

I 


af ret 







880 1,866,000 roe eee.) ; 
nscribed...| ... eee ae 





3% Inscribe alle 300, 500) . aa 1940 | 
CH 

6%, 1867... ...+ 84 | 2,000,000; 2% January. | 1896 | 
%, 1885 ...... 89 808,900) 4 % Pur. ae 

44% 1886......... 984, 6,010,000 4 4% Par. .or dwg s. .. 

44 % 1887.........| «0. 1,160,200) 4 & Pur.or dwg s. .. 


43 %, 1889 ...... 1013 1,546,392 4 % Or State op’. af. 95 
HINESE. D)rawi ngs from—| 

Series A,7% .... 98 | 1,000,000 ... | Jan. 1889, 1895 | 
Do B,7% ...| 98 505,000) ... » 1891) 1895 
Do 6%...| 98 750,000) ... » 1891) 1895 

































oe, weal 2° 1,500,000) ....| | 1891) 1895 
.| o draw’g 
2,000,000... { since 1879.) 
COSTA RICA. { 
5% “A” bonds) ... | 525,000 1% { Comm’nc’g, 
5%“B” bonds.| ... |1,475,000 June, 1898) 
DANISH. | | 
4% Intl., 1887 6,609,779 Stat e option after 96. 
DUTCH. | 
ethsicccceses! coe ou By | purchases | only. 
34%bonds,Govt. 
Direct Issue) ... om ons o- | 
EQUADOR. 
1% New Consol.| ... | 1,824,000! ... a cam: | 
YPTIAN. | 
aay Gv.Pf£rdi%) ... | 22,296,800) ... Not before’ 1905 
47 Unified .. “on 60,958,240 «- |By purchse) 
4° Daira Suh, 90 99} 7,299,360, Not before, 1905 ! 
5% State Domn. | 
ort.,1878 ... 73 | 8,500,000, ... |Pur.or dwg. ... 
3% Gtd. Loan...) ... one a oa ae 
FIJIAN. 
44 %, 1881 ...... 100 150,000, 1 %| Optional | .. 
FRENCH. 
3% Rentes......| . = a _ 
44% do, 1883 844 “ = 
3% Redeemable! .., |162,827,600 “= 1953 
GREEK. | 
5%, 1881......... 74 | 4,800,000 t% June, Dee. | 1921 | 
5 fy 1884......... 68} acess - June, Dec. | 1921 | 
4%MonopolyLn.| 783} 5,400,000, ... Pur, ordwgs 1962 | 
a ...{ 72 | 6,200,000 oni, 4 
ing.Serp| 7 3,595, 000) . 
So orl 3 
SEP sachiel ase 922,700, 4%, «.. we 
“re nancies 3 j | 
A, seeeee) cee 6, 400, ar are 
— 98 200,000 .. {Commer | 1916+ 
HONG-KONG. er 
%Deben. ...|] 2 cE ras 1907 
HONDURAS PP)... Senne 


| | 
107 Rail. Ln,’67| 80 | 1,000,000 3 % Dee., sit 1884 
10 Bail La, 70 80 | 2,500,000 3% Dec., 1872., 1885 _ 





| 
wai Rentes| , None. = 
oe ~- | 59,200,000 . 4 
India3}%Stock| ... | 64,436,461 ... | 1931 
Pans! Stock| |”. | 28'855,079, ... | 1948 
pra hi 3,000,000 . 1891 | 
Do 33%... 2,000,000. . =| | 1896 | 
Enlac'dPap,4%/| ... | 73,963,750 | On3imaths Lotinnd 
Do 44% .0....| ... 20,502,613 1893 | 


5%Re ites, 1: 61| ... 285,000,000 ... | Irredeem. | 
ali Inds ~ 85 | 3,600,000 1% Pure. und er par. 


, Deck oped | Ls 
90 00,000 . Dec. 
oie ” at 120 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entere debt of the State or Nation referred to. 


g PRICES OF THE Yield to ne 
& | Oviina Fay | Hisal|Amonmt | __Mowe __| Eat ieee, Se 
STOCK. To 28 When # Loan Par.) (#1) 8 | ¢ _— Price. | 2 z x 
3 » 54 Applied. do eemeen & % 8 3 Done. a ec) 8 Payable. /Where Payable 
ne 20h Ree es eer er yO oe ee Se ee 
CAPE OF GOOD HOPE. | ale cet | eae Pie in ioe ae | 
1878 sso. , November 6,100 100 '105 106 |104 ‘105 | 105 4 4 9106 '103 |1 June, 1 Dec: 
ie Ise Piadialan 4 2,000,000, 1% May. 1922 514500 | 100 )102 ie a 103 | 1023 | 3 27 9104 101 {1 June, 1 Dec.! } Crown Agnts 
4%, 1882........- } 3,000,000 -— 100 /108 107 1108 | 1075 | 8 22 9'109 107 | June, 1 Dec |B 
4° 1882 Inscrb .. ve 1923 (2,292,225 100 |108 |109 |107 108 | 1074 | $ 72 9109 (107 {1 June, 1 Dee. —— 
5%, 1883.....-.-. 9 1,525,800) 1 7 _ 1893 | _ 797,800 {100 |104 105 103 104 | 1043 | $ 23 6105 103 |1 June, 1 Dec| | London and 
4 1883 Inscrb. 3,791,895 1% a 1923 | 3,791,895 |100 109 1094 1083 109 | 109 | 3 ZZ 9109} 108 [1 June, 1 Dec,| | Westminster 
4% Cons. ’86 ...| ... 9,997,566. . | None | 1936 | 9,997,566 |100 (109 /1093 109 (1094) 1093 | 3 12 9.1094) 108 |15Apl.150ct.|} Bank. 


See British | Go vern, ment 5 ecur ities. 


.—(I! nco stpinienidlll on ndsequalto 132 %: 4 es 166 6%) ded ucte d from co ‘upons) * Rupee converted at iié 


eT ee id ee 1960 | 1,130,120, 100 

































London and 


1,523,576 |1 4| 994 98 
76 |100 | 984 , i 99 | 983 | 311 0 pony 984)1 Jan.,} July Westmtr.Bk 


| 9.105 |103 |15My.,15Nv. 
740,400 |100 104 |105 103 103 | 103 


1,076,100 |100 |108x 109 |107 
300,500 100 | 94 | 944 93} rr o4 


{ 

120,300 100 |101x) ... én | -. {102 101 1 Jan., 1 July. }J.S.Morgan&Co 
791,400 100 | 95x) 96 | 905 91 | 922 | 4 79 6101 | 874/LJan., 1 July City Bank. 
5,914,800 |100 a 968 Y04) 91) 91 | 419 om | 884|lJan., 1 July. Roths:hil2= 
1,148,300 |100 | 95x, 964/904 91} 913 | 4 19 6101 | 88 |IJan. 1 July}, aie 
1,546,392 |100 - 96 | 4 91 


924 | 419 6101 | | 883 LJun.,i July. Veuische Dank, 
714,300 |100 108 hae aaa 1054) 





181,800 |100 {104 105 103 104 | 104 
| Crown Agnté. 











7 

17 9105 103 |15 Fb. 15Ag| \ 
14 0110 |107 15 Fb., 15 Ag. | 
6 O} 944) 934)LJan., 1July, 





1054 8 9109 |1034\16 Feb.,16 Ag. | | | Hong Kong 
8 




















5 
505,000 |100 |108 /1084, 1043 1054 /106 |5 8 9 1085, 1045\16¥eb., 16Ag. & Shanghal 
750,000 |100 |1044 106 |1045 106" 1053 | 6 3 0106 [103 \24 Jar..243p.|) Bank, 
1,500,900 |100 ‘105 {103 pe 104415 3 0105 - 1 June., 1 Dec. Barings. 
. . WithCoup. 
1,913,500 |100 os 25 - a 23 | nil. | 254) 22 Bes a om 
"9 | 771! Plate 
525,000'100 | 79x| 79 | 70 | 714, 73 |7 0 6} 823| 70 \1 Jan.) July.) { River 
1,475,000 100 724x\ 73 | 67 | 703, 69 |7 2 6 78%] 67 |i Jan. 1July.|) 27ust Loan & 
| | | | Agency. 
6,609,779 100 ~ Fe | i | ce | wn oes ve | ee 11 Jne.,11 De.|Hambro’ & Son 
52,972,670 100 80 | a ae 78 | $ 2 6 80| 78 |1Jan,,1 July. Amsterdam, 
11,369,000 100 101 i ten 102 98418 9 6102/99 1 April, Oct. Amst. London, 


; | 
sieiliialdins 15 nye 14) 7 | 163 
22,296,800 100 | 943) 944, 933) 944! 94} | 5 
55,988,920 100 | 974 983 974, 98+, 983 | 4 
7,299,360,100 | 973, 98} 974 983) 98 | 4 


5,173,4401100 1023/2103 | ‘102 '1024) 103 


May, 1568. = 


J, 944) 925 15 Apl, 150ct., } Bank of 
0} 983! 964. 1 May, | Nov.| England. 
0, 983 974 15 Apl, 150ct. Stern Brothers. 
4 18 61108 10 10 J 1 Dee. Rothschild 

| | 





, 
| 
| 
am 





9 

} ve ” | 

nil. Tyg 14 { ithCoup. | 
8 
3 
3 





135,700 100 hos hoe | 1024 104x 








| 1024 | 4 6 6104 |101)|15Mar,15Sep/Crown Agents. 
| J 
78,674,141/100 944x) 95 | 94} jh, 944, 3 3 4 95 | 933) LJaApsudet | Treasury, 
271,591,430 100 1045 1055 1034 104s, 105 | 4 6 08 103 |" Do. Ib. ‘| Paris, 
157,007,400 100 | 94x; 95 | 94 , | 9 | 9 |3 3 "| 95 | 94 wr 
4,396,800, 100 bo; 91 | 808| 90 90 |5 14 VO 2 893 1 Jan., 1 Jly |Hambro’ & Son 
3,884,200 100 \904x' 902 892) 90 | 903 | 5 14 6 898'1 Jan., 1 Jly.|Hambro’ & Son 
5,376,000 100 724x| 723 70% 72 | 724 | 5 11 317 a 70% 1 Jan., 1 July; Hambro’ & Son. 
6,200,000 100 74] 704 693) 704 70 |5 13 6\ 74 | 69% | April, 10ct.|Hambro’ & Son 
745,200 100 | 89 | 90 88 | 89 | | 88} | 5 12 4 $0 88 |15J un, 15Dec Hambro’ & Son 
| | a44' 43 |9 1 9, 47 | 34 Jan., July \{ ,, Thomson, 
920,100 100 | 41x sa ig | |’ | Jans July |) Bonar, & Co, 





Pe and Co, 
200,000 100 103 | 104 ‘ 103 , 1034 3 18 6 104 hos | 1 Mar., lSep.'\Crown Agents. 


00100} 10 | 108 9/10 10g! ni, | 103) 9 a tp eae (At London & 
9942/400 100 9 10| 9% | nil, | 10) Jan ~_ County Bank | 


| N. M. Roth 
59,200,000 100 92 92) on 923 914 | 4 7 6 “93 60j'1 Jan, 1 diy, aida 


461 100 10941110 109; 1094 1098 | 3 2 dn10 |107} JnApl JncOc! \ Bank of Eng- | 
64.490401 100 | tng 998 ‘ite 983 988 | ,3 L 8 99% 974 5JnAplJaVc. land. 
3,000,000 100 |1004! ... |... 1004 100 | 3140 0 .. |... 16Fb, 16 Ag ‘BankofKngland 


$6, 400,000 ve 42}x! 474) 35 5 652 


| 48 | 35 MeJn.Sp De. 
nen 984x 100 | 97 | 984 983 2 6 Ong, 97 | Jan, 1 July! 


Mathesons. 








- 9B) OD |S GO ore | one | 
2,000,000 100 mr eth In India in 


73,963,75, 100 | 80 80 | 72) 734 738 \°4 2 6 $23 724 Half-Yearly, ail 
20,502,613 100 | 82 } §2 | | 754 764) 762 *4 8 3 $48) 754 15SMr. ,L5Sept! phan tte | 





945 92 944 948 (413 0 944 OIG 1 Jan, 1 July.’ ‘Kothschild’s, 


484 100 924x i 
O00 340 ito! 102 100 iol 100 4 & 6102 100 | June,1 Dec. pore & Son. 


1,229,340 100 101 
2,200,000 100 | 








1125 
92x oni! 91 | 94 | 935 | \415 8 944, 905 1Jan., 1 July. 'Hasubeo' & Son, 





| 
1145 1125 1134 214 4 7 6 1143 110 \1 Jan, 1July.. Hambeo! So) 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
Yield to | PRIcEsor 
| SINKING Funb. | | PRIcEs or THE Investor) 1891. Divivenne, 
eh aectuaamenan Amount of Le eae atl 
| a Orig ‘a3 Wh = Loan (Par. © % 2 | 8 Busi- | Price. 3 3 
STOCK. < | ge en | et : igi 2ié | 3 Done, Redemp.| | = | Payable. | Where Payable 
| § | qZesue re Applied. ‘sion |Uaredeom'dl \e&i2 gis . Tacluded| | 8 
- | Peer _———— — — — | ————ee 
waMaIcA. | | £ | | | € |é | aa Es 4 a | | 
4 fo varant eed » i ner Jan AprdyOc 
“i asi, sevens | 9} ee (1927 116.200 100 102 102 1004 102s) 100 | 4 0 3102 101 15 Kb,15 Ag. (Crown Agata, 
ae “Inseribed |... | 434,2001% | :1934 | 838,952 100 105x 106 pes | 05 | 105$ ($15 6 105s 105 15 Fb., aor 
-ANESE. | | | | : 
77-1913... 92}| 2,400,000 2% April. 1898 | 1,193,900 100 108) 1103 107 O64) 1008 | 6 17 (M1 107 |1 Jan 1 July. Oviental Bak 
. ! | | | | | | 
MAURITIUS.| | | | | | my et: 
, | | 1094 ‘1075 1075) 1075 ' 414 9112 107 15Fb.,15 Ag. 
6 %,,1865 cseeonses 103 | 400,000 7 % after 1882.] 1895 | 161,000 100 | 109) 107 1105 106 103% } 4 9106 105 15 My, 15 Nv 
43 Coun. Deba| | 700,000 ge teh 922 | 76-100 100 we 103 101 102 1025 | 3 29 s\l02 101 15 My, BN Crown Agnts, 
» e b ove o -— - , aa - 
4% mm 1 430,549 i 1937 480,549 100 1105x106 1C5 \L06 | 1053 ) 3 15 — sos 1 Feb, 1 Aug. 
MEXICAN. | | Beall ‘ 
|| 6%, Cons. ....... «+. 10,500,000 3%after 1892 .. | 10,500,000100 92; 93 " ag 914 oe 6) 963 91} JanAprJy Oc! An. Gibbs & Co 
5% Bouds Nat'l | 
tailofTehu- | 
. ‘ ; $2 81/82) 8L 6 2 6) 84) 81 /1 Jan. 1 July Seligman’s. 
6x eae Cis] 77H Lesa ned) Lt vlyDated0| 1920 | . simononuion | ear] 63 | 61a] 62 | 68. |.” | O64 G8 laddumesi neritic tate tote 
vd en a | ° - . { } ia g C 
| Do 6% Ext. 90, 92: i 6,000,000, th, from wn | 26,000,000 100 903, 913, 903) 903) 903 6 12 9 93% arate ,Apl.Jly., Oct.] An.Gibbs 
San Luis Po- | } Dies vt : 
tosi 6% ...... 89 250,000 $% after 1890. -:250,000100 S484 | 83 | 84 | ie g 86 | 83 ee Gibbs & Co, 
NATAL. | | ‘ay } 
4h %, 1876 ..... 954 1,300,000 1 % from 1880.) 1919) 758,700 100 1114 i ie 108"| nt ae “anh 108 |e Me | 
Te PE wensaid. ens 469,800 . oo §«=—s«é) «S| 101,500 100 108 106 {104 {105 1043 415 9105 102 ‘cM.’ 1SNv.| Crown 
1 y Com Tnack,| (72 | MOb7O0 wm | IRE SBD SSL I100 ltoy (208 {108 tor | 107° | 324 61074 108 BMY AsOctIT Agmes 
J > BCD.) cco | oss eee eee | ws ’ . 
| 4 Sieatied.| | las ss 1937 3,026,444 100 169 1094 1084109 | "36 313 6 a ,t a, | 
|| 82 % Inseribed .. | 509,028... State op- 1939 —--509,028100 6 | 96a 954, | 6 314 ql & 9541 June, 1Dec., 
re | tion after a ee ore 
NICARAGDA. 1914 | | | o cs 
| 6%, bonde......... 924 =. 285,000 .. oa 1919 285,000 100 oad 943, 90 ne 92 6 12 ‘| 95 91 '1Jan, 1 July\City Bank 
NOK WEGIAN, | | | | 
sibel °-galelissaaies! , 944 104 105g 104 [L105 | 1044 | 3 26 3104 103 15Apl. 15 Oct. 
4 hy I sence 974 1,156,000 ... Pur.ordrgs 1934+ eae ae | oe 101} 100 [101 | 101 3 10 0 100 9451 May 1 Nov.| C.J. Hambro 
3h fer EE eicuvil-pes 1,700,000 .... Pur.ordrgs, 1967+ 400, | "g9 |’ 1 | 88) Feb” we & Son. 
3% do, 1888 . 3,560,000 ... Pur.ordrgs 1965+ 3,553,380 100 905 904) 88 | 88a) 38 4 1 Fe ug. 
PARAGUAY. (2% till 1891, then 3% till 1896, ther eafter 4%) | | | | aid 
Bonds of '86 2% $50,000 4 % from 1896.) $43,600 100 40 40 , 37 | 39 | 38] 7 14 ‘ "4 383 |1Jan.,1 July. {nats 
ORANGE F.% TA TE R epayable | Shades | Std. Bank of 
16% Bonds, 1884 100 200,000 {i shina | 1905 75,000}100 | 1024 104 101 en 105 | 5 15 ¢ 10s 1024)1 Jan., 1July.|} South Africa 
rawings | | | , ie 
PORTUGUES E. | od | ional Financial 
Fe $4 | 46,423,910... Irredeem ... 46,493,910 100 56 5 | 5 fee 5645 6 ‘ 58 7” Piyetihe id Agency. 
PRUSSIAN. | 
| 4° Consols,1880. ... | $4,500,000 ... After Jan’85 16,250,000 100 105 - 104 ‘104 | 104 = $ 18 i = pans » 1 July. fe Berlin. 
KUSSIAN, 
| 5%, 1822......... 82 6,400,000 1 % not applied 4,446,290 100 121 1254 121 124 | 1254 ls 1 c124 UGH Mae, <a t. Rothechilda 
44 %, 1850 ...... 93 | 5,500,000 2 % Sopeember,| 2 1901 | 1,210,000 100 101x 102 | “4 | or \4 8 0 pom oa ed 
}| 44%, 1860......., 92 | 8,000,00012% March. | 1926 3,770,000 100 101}. - = Poon oe |e © | 88 i eal Tune, 1 Dee 
\ "% 1859 ......| 664, 12,000,000 12 7, by purchse. 2,626,300 100 89 90 | | | 89 | 90 | 854) 3 7 ' 51 ay, 1 Nov. 
5/,Anglo-Dutch | | . 
| Ln.,"64(100/)| 85 | 6,000,000 1% January. | 1902 3,421,190.100 ... es | os | — _ + | April, 1 Oct. Barings 
5% Anylo-Dutch, | J : 
1866 (100/).... 86 | 6,000,000 1 we May. | 1904 | 3,821,781 100 - | ++ |LApril, 1 Oct. Barings. 
4% (Nicolas RL),| | , | | aks IM 1Nv. 
BEE. wxavessed 12,000,000 } % / September.| ‘1951 100 | 98 | 99 | 983 |} 4 2 3) 99 | 96 y» Barings. 
Do, do 1869... 63 | 11,110,000 } September. 1951 f | 24+948110 100 99 490 | | | 1 My, 1 rd 
44 % 1875 ...... 92 | 15,000,000 §% April. | 1957 14,628,000 100 1015 102 102 | 101 | 410 0 101§ 101 |1 April, 1 Oct. Rothse 
aint | | | ] 
7 om tvda. } j } 
% 6. L| , 7 | 1003 99 | 994 100 4 9 6 998) gr, JanA rJyOct) ” 
D> mis Se. I. wed 27,685, ,000, | 2 yearly eeeaeciees os ar 99 | 995. 1004 | 4 0 6) 99 4) at - . 
Do Series IL) ... | 49,120, 784 .»  dwgs fm| 49,120,783. 9x 99 | 9 LMrJ “a ein 
43 Do SeriesIIL) ... | 11,865,000 _ 1890-1. | $29,014 100 99 1004 99 {100 1005) 4 0 O9 a r — maiiicaes 
3°, Trns-Cauesn| 55 | 8,904,200... April, Oct. 1952 8,587,300 100 $34 86 - 834) | 85 \ 310 9 15Jne, 15Dec. 
Charkow-Kre- | | | rs Schriders. 
mentschug 5%| 80 | 1,716,000 ... % duly. | 1950 _-1,659,277,100__... ie | / .. | Mar, 1 Sep.|Schrid 
M J | | | | . 
v5 2... 8 1,920,000 4% February. 1945 1,830,200 100 1033 103) val in 1024 | 4 27 9108 1 June, 1 Dec: Barings. 
Provincial Orel) ro 
Vitebsk 5%... 74 4,500,000 :s % October. on 4.79900 10 102 103 102 103 | 102) | 4 19 6/1024)101 17 Apl,17 Oct Thomson, Bona? 
j SALVADOR. | Deca da _W Bank 
s °% bonds......! oh 300,000, 25 % Ann. dwgs. 1914 | 300,000 100 80 80 | 75 | 75 | 8 11 * . \15Feb.15Aug.\L. &S.-W 
SAN DOMING | { 3 ies Bk 
6, 1869 ........ | m 787,700 18 % Dec, 1872.) 1894 122,400 100 | mh fn | last pd, Jly’72;Cap.&Cnti 
SPANISH. | banal : 
4%, 1882 Extrnl .. 172,665,943 . Irredeem.| ,. | 77,587,613 100 76ix\ 77z' 758 773) 778} 6 4 6, 774! 748 en Agito veaet 
\s ‘ overdue eps. eens wns | 1,080,307 100 | 50 503, 494 50 oie 0 3) 504) 49 |30 Je, 31 Dec)/Lon 
5° Quicksilver | 2 
Mort., 1870. |, als. 100 14 7 % June,Dec. 1900 1,213,800 100 02x 1053 102 |103 | 103 | 4 12 €|104 |102 \1Jan., 1 July.|Rothschilds. 
STRAITS SET TLE S. | zi 
Fi a ae 54% 100,000.54 4 October. 1801 15,100 100 104 105 103 104 | 1098 } 3 0 sia 103 |15 My 15Nv. \Crowm Agents 
4 SWEDISH. | | 
a 88 1,500,000 Frm 1882, ['88 to1934 931,780 100 101 103 \101 102 | 103 | $ 13 91102 |100 \15Jne,15Dec we’ & 808 
4%, 1880. ...{97 4-84 6,600,000 Frm Apl 82['05 to1930 6,120,000 100 104 1053104 105 | 105z | $ 27 0|1043)103 |1 April,1 Oct | ; Ham 
3% bonds....... ... 1,470,000! .. |... | 1,470,000 1100 | 90 90 88 88x 893/13 8 g 902 89 '1 Feb.,1 Aug 
ait — t “Yield” calculated at 3 per cent. 
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| BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the enti 
Cl ent . 
SINKING FuNp. y ire debt of the State or Nation re‘srred to.) 
















































































dated 3% ... cy ar | | | 


j | } | 





————— oe aa ae 


SH, COLONIAL, AND FOREIGN RAILWAYS. 





g | _— OF THE [¥ield telPaacescn) ~~ 
° Pa : | Amount of ONTH. vestor, 1891. DIvIDENDs, 
“ a, | Original ad] wi Final | a at Latest} ———_| —___ 
TOCK. £8 en | Re- Loan ‘Par. mig) ge, eC! Price. | ¢ | 3 
Issue. 25] Applied. |4°™P-| nredem’d | S| : | B | 3 | ness |Redemp. E\E Payable. |WherePayable 
6< tion. oO} R | a | 4 | Done. included = | 
Po ee ee eas eee) sme { 
mammpap.|* | * me me Fae) feed | 
’ zx ! 
core seseee — 13] aie eae 1915-20] 188,360 100/105 106 104 105 108 | 4 18 0106 hos 15Mar.15Sep | Crown 
de st y 4 rom 1883 1939 320,900 1100 | ... 104 102 1103 | 1033 | 3 19 0104 102 nee Agents. 
’ = ° ' | | 
ey iil se . oan ee seen 100 104 105 103 104 | 1049 4 18 6105 102 |10Apl.10 Oct. | Dent,Palmer, 
5 (Ott Def ue 52 | 5,000,000 ..."\Byp'rchasel 4'376300 100 levaiene 102" 023! 103 a 9103/2014 toa bL10 Oct (Glyn, Milles 
eos | Pend *ot owe vee 736,300 |100 | 202} | 419 9103 |101} 10Apl,10 Oct. Glyn, Mills&Co. e 
dProry, # .| 83 | 7,827,260] 2 Dwgs sm 1907 | 7,827,260 - 82 | 864 82 | 86 | 865 | 5 11 9 864 80 13Mer 13Seq rere iE 
et Oe i. 
Series A 1%...) ... 7,183,872 | 3,376,361 | | 443 459 443 453) 453 : ‘TImperial i. 
a - + | 3,376,361 |... | 443 4,2 & 6 45% 42 /13Mar.13Sep. eer | 
Do B i on 10,241,048 a + | 9,669,868 |... | 245 253 248 254 254! 318 6 253 29¥/13Mar.13Sep_ hth ! 
ae Oth. aa | ae | 29,991,051 + | 19 198 19 198 19 5 3 6 198, 18} 13Mar.13Sep., —_— j 
ae ee) ~ | ane ; = |» 43,211,945 |... 19 198 19 19f, 19% 5 4 U 192 epee one 1 
ed ° | } | } | j 
De % — 1028/ 5,000,000 1% May. 71900 | 3,815,200 100 109 109 107 107x 106 | $ 2 £109 105 \1 Feb.,1 Aug. Bk. of England, i 
a te a od i \ { | ee 
Sv a 5,909,000, 1°. Byp rchase ai 5,909,000 100 | 91x 93 | 91 92 92 | 5 9 $ 94 | 91 13Jan. 13July | qa 
44%Fnded, 1876)? pm scene Not before 1891 | 26,882,600 1024 105 105 1034104 1034. 106 | | tie 
’ : . ’ , eee 900", =5 4 e OF | eee 06 103 M hal S ° de. r y i ie P 
4% pended, " par paneer .. Not before 1907 (127,903,220 102) 123 124 122" 123 | 1223; ... 128 122 Jan Apdlyet \ inNew York. | | 
Do £100 Bde ws. | 12,012,400) ... | + | ae 811,560,500... 855x 87 84 | 854... |414 0 Sih 84) ve B.Newgars&Co. | Tt 
Virginia5 % ae aaa’ om a $451,900 |... (864x 89 | 84) 864... | $13 UO 89, 84} ee Ditte. ie 
a | , a vee ve | wee | 1,165,500 100 354, 38 | 33 | 354) 354) ni. 38 33 ; | “ | i 
De Panis vss | 1,825,260)... | oe | vue | 1,825,260 1025) 42 44 40 42-405) mi, 44 40 | q 
Coup.Bearer | | | | | | qi 
oe Brown hee | if 
ipleysCts) ... {$14,152,303} ... ew | .. ($14,152,303 1024'51;51'48' 49 48 | .. 52) 48 1 Jan. 1 July if 
ae ee | $6,099,500) ..., ... | $6,099,500} .../41'42)/ 40) 41) 2. } 2 | 40 | es sa [ 
7 fo | | | : 
Sterling 66) 77 826,600) ... | 1894 | 583,000 100 104 105 103 104 104 6 4 £ 0105 ‘103 | ov. ue 
7 x ,000) ... —_ ¢ 583, 3 5 103 |l May, 1 Nov. , We 
Boag ster,70-5 87-/98] 619,890)... | «=, 3900 | 467,000 100 110x111 109 110-1105 8 24 112) 109 ii Jen, July } Baring Bros. ae 
oat ter,71-2) 91 743,500)... | ose 1891 557,500 100 101x102 100 101: 1014 5 6 102 \100 1 Jan. July, | fit 
ceva ri 576,500)... om 1895 | 398,500 100 103x 1045 102 103 | 1044) 5 3 61044101 |1 Jan, 1 July McCalmontBrs, | a 
°, “a ’ . Le { | | | Py 
4 mcrae 83) ... | 11,127,000] 4% Quarterly. 1935 | 10,721,700 100 | 495 50 | 472 494° 493 10 S$ 0 52} 47§1InApJlyOct | pin B it 
erling Ln.| 23} 4,255,300, 1% Ann.dwgs. ... | 4,167,700 100 59 59% 58 59) 59g 10 4 9 G14 54h LMar,1Sep. J ONS OP | ae 
VENEZUELA. | | | BJ | i 
New Consoli- iM 2,750,000 ... Byp'rchase .. | 2672950 100 48 50 46/47 43 6 $ 0 50 46 15Fb,15Aug { MQasts in i 
Oo. | “ 
| | 
v 
hit 
oe 
; 

















“ (6% ist Mortgage, 1908| 360,082 $1,000 2053 117) 119 116 1175 117 | 422 9119 '116 6 July89 6 Jan.90 6 July90 6 Jan.91 
bama Gt} 6°% debentures, 1906! 134,000 100 100 1084 110 10541054 1093 5 9 2110 105, 6 AugS® 6 Feb90 6 Aug) 6 Feb.01 
Sthern, L, Gen. Mort. 5% bonds... 326,000 100 100 99 100 98 99) 99% '5 0 GLOO 98 5 JulyS9 5 Jan.90 5 July90 5 Jan.91 


; 
a rere enitscsemeeeceemsninneeininmnsenneneeamenmnmsuumespanens ON Ri Be ts : ; ; os one a BD ; a j 
PRICES OF THE Last yrs. PRICESOF 
CaPITAL. MontH. divs. yld. 1891. DivipENpbs. 
Last Inve Aas . 
ee © ee ee . 28 | H 
NAME. Share. wi 8 8: — at Latest # | + Last Four. | | 
Subscribed or Paid § <& ¢ $ no | Price. | | B Rate per Cent. per Annum : 
£ Stock. 5 m1 lad ‘\PerCent 5S * Interim. | 
ee 3 a DL ee ‘sa tetiinastnaea acetamide cian ein tiated 
| 
| 


A6 & preference ...... 676,070 10 10 10 103 94 10) 9%, 6 UV G 10h 95 S MayS¥ 4 Oct.89 12tJne.90 6 Oct. 90 

a Orprnaky, B SHARES ..... ...... 1,566,000 10\10| 3% 4. 35 3%! 38) nil. 4}, 34 nil, | soil. nil. nil. 
‘Alabama Mid. %IstMt.40yr. gd.bds.| $2,800,000 $1,000 206 | 945 96 944 96, 96 [6 7 6 96/94 .. | 6 Oct.90 

bama, New Orl.,& Texas6 %debs.| 1,500,000 100 100 673 671 60 645 62 | nil. 70 60 6 Oct.86 6 Apl.87 nil | since 
Do 6 % 2nd debs., 1907, orearlier...| 700,000 100 100 555 58 53 554 55 ) .., 58 53 we | ee ~~ G6 June 85) nil since 

Do preferred A shares ...........00.. 1,500,000 10 10 2} 24 14 14 2! nil 4; 14 «nil, =| oil. nil. nil. 

a Geferred B shares..........0.006... 2,500,000 10 10' +} $% 4 4 @) 4; 2 nik | oil nil. nil. 
lagoas, L.—6% debens. red. by 1913} 197,500 100 100 103 103 993993x 104 | 6 0 104) 995 6 Aug89 6 Feb.00 6 Aug90 6 Feb. 91 
SHares—guar. 7 % by Brazil... 300,000 20 20 16 165 153 16 45} | 6 17 6 164 155 7 Mar.89 4 Oct.89 7 Apl.90 4 Oct. 90 

M y &Susquehanna7 ¥ Consl. Ist i 

Al ort., 1906 (g. by Del. & Hud. Canal)| $1,000,000 $1,000 2054 124 126 122 124 124 | $126 122 7 Apl.89 7 Oct.89 7 Apl.90 7 Oct. 90 
coy & Gandia Rly. & Harb.L., Pf.| 350,000 100 100 78x 80 76 78) ... | 81 76 jee ake .. — (Blps.Jn.91 
eciras Preference Shares ......... 200,000 10 10 10 10 94 94x 103 | 3 10} 94 5 Mar89 5 Sep.89 5 Mar.90, 5 Sep.iM) 
Debentures 250,000 Stock 100 96x 97°95 96 96 } 9 974 95 | Inter est payable Jan. and July. 


Me 
S 


ee ws re ta 


4 
es 
PI Rage see Riillrsiipaetd des a4 oe. ee ane aes a 
any Valley 7% 1st Mort., 1910] $1,000,000 $1,000 2054 124; 126 123 124) 124, | 5 4 3126 123 7 AplS® 7 Uct.89 7 Apl9O 7 Oct. 0) 
gbes% Gid, or 7% Cur. Mort., 1910| 1,791,000 $1,000 2055 127 123 (126 1127 | 126%) 6 1 9128 126 7 Apl89 7 Oct.89 7 Apl.90 7 Oct. 0 
niofagasta (Chili) 5% Ist mort. bds.| 660,000 100 100 101} 104 100 102) 102) 4 77 6 104 100 > July89) 5 Jan.90 6 July9 5 Jan.91 
ep aeasta (Chili) & Bolivia, L| 1,410,000 Stock 100 113 1143111 (LL | 111 | 6 8 $1144 105) 6 Apl.90 6 July90 6 Oct.90 6 Jan. 01 
o 4% debentures... 0.00.00. 0.0... 527,7 », 100 92x 944 92 94) 94414 5 6 944 OL... faces ve 4 Jan.91 
(L.) 5% 1st Mort. Deb. ......| 400,000 ,, 100 1014 1014! 934 993, 984 | 5 2 01034 98; 5 July89 6 Jan.90 5 July9 5 Jan.91 
ENING WN sssonavennysanvrosns 12,500 10,10) 12 13 11 | 12 | 128 | =| 18g Bast Odean! 6 eee TL rae 
aa ceil oho 35,780, 10110] 8! 8! 7/1 7) TI]. ow 917 
entine North-East, 1, 6% Pref| 1,500,000 Stock 100 55x 60 45 45 73$ 11 11 0 749 45 
Uo 5% debenture stock s Sess ; | 800,000, ,, 100 453 465 433 464 44 [22 O © 60 434 vee 5 Nov89 5 May90 5 Nov #0 
Arica & Taena sssttenis sebiabbeniinensanhiotes 450,000: 20 20; 5 6 4/ 5| 42/8 0 G 6/| 4 2 Jne.88 2 Dec.88 2 Jne.89 2 Oct. 00 
este ae ey oe Leajoee'abdal 62a| us| 70il 90:1 E 6 6 $2 79 | | Jutyo0l 4 Jan 91 
age 4 9 ‘ é | | & y ove \ eee ' i . 
Do 100e eo". % gold bonds......... $129493000 $1,000 2054, 814 824 794 OO 564, 434 829 Auz90 


00 yr. inc. mt. 5 % gd. bds.../$76,000,000 $1,000 205; 514 514 433 44 | 443 | 
Atlas &Danvillod Ist mt. gold bonds $2,632,000 $1,000 2054 65 70 60 | 65 | 9 19 6 
ic and N.-West. 5 % Guar. Ist | { | 

ort. (leased tu Canadian Pacific 1,830,000 100 100 116x117 115 116 — 116 | 4 6 


es ee — penne en CO LO 


a 


91:60 ... 6 Oct.89 6 Apl.0 6 Oct. 96 


© 


9117 115 | 5 July89| 5 Jan.90 5 July90 5 Jan.01 





Arg rdinary. ‘ eihandt oe bet FA ie 
eutineGt. Weste 100 | 654 633 S4STAx) 565 | 8 1e 9 695 547 5 July89 5 Jan.90 5 July90 5 Feb 91 
ena eee ee ion esis art mee 1 ¢ 6 July89 6 Jan.90 6 July9044/psJn 91 
| 


‘+ Including arreare. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 










































































































































































































































PRICES OF THE Last yrs.|PRICESUOF 
|__Carvrat, | Mowr, | Last [diva yld| 1891 | Drvipenps. 
Share| | & ¢ = | ee aaa Last F 
; are 3 ness a 3 our. 
— ‘panel or |Par. e 4 5 3 Done.| Price. z E Rate per Cent. per Annum, 
Stock.| | & | 4 \PerCent.| | 8 * Interim. 
| Atlan, IstLeased Lines 4% Mort Deb £ £s di | | 
| Rental Trust Lim. one sine? | 805,200) 100 |100 | 92 | 92 | 853/90 | 913) 4 9 6) 94 853) 4 July89| 4 Jan.90 4 Aug90) 4 Jan.91 
| Bahia Blanca and N. W.6% cum- — 805,200/ Stock |100 | 85 $44) 83x) 87 | 416 6) 87 84 | 4Jan.89 4 July89 4 Jan. 90) 4 Jul 
RIES as ciaaiieaknrsslsmenilbensiiaaii »350,000} 100 {100 | 77x 70 | 10 | 60 | 812 0 85; 70, im | 6 Jan.90 6 Jly. 90 6 Jan.91 
Bahia and San Francisco, Lim., guar. 
7 % for 90 years on 1,800,000... 1,800,000; 20 | 20 | 17 164,17) 17 | 7 7 0} 183! 164 64Apl.89) 6 Oct.89 6 Apl.90| 640ct.9 
Do Timbo Branch Guaran. 6 % ... 279,000; 20 | 20 | 10 10 | ll | 103 | 4 6 . 1l | 9 | 2hApl.89) 23Oct. 89, 24Apl.90} 240ct.90 
Baltimore& Ohio6%St’rling bnds1895; _ 713,800) 200 |200 |108 |109 |108 109 | 108; | 4 2 6/109 106 | 6 Mar89| 6 Sep.89) 6 Mar90) 6 Sep.9 
Do, do, 6 % Sterling bonds, 1902... 1,921,800) 200 200 |116 [117 {115 |116 | 1154 } 4 8 9x17 115 6 Mar89) 6 Sep.89| 6 Mar90) 6 Sep.90 
Do, do 6 % Sterling bonds, 1910 ...| 1,686,420} 200 |200 |120 121 119 120} 119 | 4 12 = 118 | 6 May89| 6 Nov89 6 May90| 6 Nov9 
De, Go © J, PORT... .eseceivscosvesossees | 1,489,600} 200 |200 {105 |1063 205 |106 | 106 | 4 14 6 '106})104 | 5 Jne. 89) 5 Dec.89) 5 Jne.90| 5 Dec. 
H+ SMa MN We WIE ccc cdeaseontnas |_2,400,000| 200 |200 |105 |106 |i04 {105 | 1054 | 4 6 6/106 /104 | 4$Apl.89] 440ct. 89, 44Apl.90) 440ct.90 
| Do, do 5 % gold bonds, 1925 _...... $10,000,000| $1,000|2054]169x|1103|108 |109 | 1095 | 4 20 G11 108 | 5 Aug89) 5 Feb.90| 5 Aug90; 5 Feb 
| Do, do 5% Cons. Mrt. gold bds, 1988, $7,500,000) $1,000)2053)111x/112 j110 |111 | 1103 | 4 20 6/112 109 | 5 Aug89| 5 Feb.90, 5 Aug90! 5 Feb.91 
| Balt. and Ohio, S.-W., Ist mort. 44) | 
ne MOREL ices eased -. $10,667,00C 100 |1003] 99 | 994, 993 | 4 70 C1003, 99]... ie | 4§Dec.99 
Do Ist income bonds.................- | $5,500,000 65 | 65 | 62 | 64 | 624 = 673, 62 ins ia ted - 
eee > Cl; ote ed | $6,400,000 25 | 25 | 224] 224] 93 254! 224 : ; 
Do 3rd — ee ee | $7,700,000 8 7) 8) 74h} ll} 7 . us 
Do preferred stock  ...............0+ | $2,500,000 4} 4) 43 33 5| 4 
Baltimore& Potomac(Tunl.)6% IstMt. | | x 
| gtd. by“Penn.”& “N. Centl..”2911) $1,500,000 $1,000} 2054 92/1214) 1193/12 $} 120 | 420 G22 {117 6 July89) 6 Jan.90; 6 July90| 6 Jan.91 
| Do Main Line 6 % Ist Mort. ,1911) $3,000,000} $1,000} 2054] 119:1213|1194}1203| 1214 | 4 72 0/122 1117 | 6 Apl.89| 6 Oct.89| 6 Apl.90| 6 Oct.90 
| Banbury & Chelt. 5 % Deb. Stock 1879) 60,000 | Stock |'00 |1273 125 1273 124 219 S130 (124 | 5 May89| 5 Nov8s9 5 May90; 5 Nov 
bie "FB red. $0 6. Fi. ovenccessseesssveds | 200,000} ,, {100 | 77) 754| 754] 85 | 319 61793] 753| __.. ... £1 May90 £2 Nov90 
| Beira Alta (Portuguese) 3 % obligns. 2,422,34€; 20) 20) 6 5 | 6 Tye} ++ | 7 | 5 Coupon |dueJune | ’S6, paid |Jan.’91 
| Belfast & County Down 4 % deb. stk. 151,636] Stock |100 }117 | ... .. (IIT | 117 | 8 10 6... |... | 4 Jne.89| 4 Dec.89) 4 Jne.90| 4 Dec.90 
Do preference 5 % stock ............ 248,141 » 100 1394} 140 373 (374)x1374 | 3 12 9140 |137 | 5 Mar 89 5 Sep.89| 5 Mar90| 5 Sep.90 
1 De. GZ pRebewec®. q....cccceseevenesses: | 177,556), | 00 11095). 113)109g) 1114) 1104 | 3 72 FLLdY 1093! 4 Mar89)} 4 Sep.89; 4 Mar90} 4 Sep.90 
Do ORDINARY SHARES  .......0..0005 | 225,950 50 | 50 | 65]... .'65 ) 65 | 473 3} 65 ora 6 Mar89} 6 Sep.89| 6 Mar90| 6 Sep.9 
Belfast & Nthn. Counties 4 % deb. atk. | 633,206} : 100 ; 117 }|3 10 S\1178 115%| 4 July89 4 Jan.90 
Do 4 % preference perpetual......... | 492,850 ‘00 x} L114] 3 22 6}1143)1103) 4 Sept89) 4 Feb.90 
Do 44 % pref. perpet. stock ........ 444,600 100 121} 315 9... |... | 44S8ept89) 45 Feb.90 
Do ORDINARY STOCK  .............00005 | 730,683 \00 |; 123, 4 6 5)1242)115 | 5 Sept89) &4Feb.90 
Bengal and North-Western(Limited), 2,034,450| : 100 1065 | 3 15 91073, 100) 2sMay89 43Nov89 
OES aici cinervsesinsntinnivensnton — _ 148,320 9 8i}4 0 0... |... | 23May89! 43Nov89 ; 
| Bengal Central(L) g.34%+ 4th profits) 1,000,000 5 53 _ 53| 54) 34Jne.89) 34Dec.89'4,Jne. 
| Bengal Nagpur (L)gtd.4%+ 4th pfts.| 3,000,000) : 100 1183 | 3 8S G/120 {116 | 4 Jne.89| 4 Dec.89| 4 Jne.90} 4 Dec.90 
Bergslagernas5 Y obligtns,issued at 91 169,900 100 a 219 §)...{... | Coupon | due July |’85, paid Oct. 1890. 
| Bilbao River stats %, preference... 37,400 7 84 }5 1 9% 88| 8&\ 6 Mar89| 6 Sep.89) 6 Mar90) 6 Sep.9 
| CantabrianRIL | OxprNary ...... 50,000 7 8 |4 7 6] 8%) 742) 5 Mar89! 5 Sep.89| 5 Mar90| 5 Sep. 
| Birkenhead, guar by {44 % pref....; 474,178 i00 1383 | 3 & 3/188}\132 | d4duly89| 44Jan.90) 44July90) 44Jan.91 
| L&N.-W.&G.W. { 4% stock ...) 1,941,50€ ‘00 127 | 3 2 S128 \127 | 4 July89) 4 Jan.90| 4 July90) 4 =e 
Bombay, Bar. & C. India, gtd., 5% ...| 7,550,300 1884 | 3 11 6|190 11844) 54July89) 84Jan.90| 5}July90| 8 Jan.9 
Brazil Great Southern, L. 6% strl. dbs. 244,70 93 |} ¢ 7 O00); 93 | 6 Aug90) 6 Feb. 90) 6 Aug 90) 6 — 
| Do 6% per. deb. stock .....000 ss. 125,500 93 | 6 13 5} 97 | 904! 6 July89| 6 Jan.90| 6 July90| 6 Jan.9 
| Do PREFERENCE SHARES ............ 225,000 $ nil 84, 6 ie at 4 Aug88} nil since 
| Brazilian Imperial Central Bahia—6% 691 
debs.—red. bydraws. by 1908-12) 283,406 974} 6 2 5/103 | 974) 6 Aug89| 6 Feb.90| 6 Aug90} 6 Fe a 
| Do6 % debenture stock ............ | 437,42C] 8 9383} 6 3 91103 | 973) 6 July89| 6 Jan.90| 6 July90| 6 Jan. 
Ls E SERINE -secerrennentiveccreevies | 596,33¢ 693 | 8 15 O| 783(695 | 6 May89| 6 Sep.89| 6 May90 
| Brecon & Merthyr {4% A deb. stk. 320,60 107 | 3 16 O|108 }106 | 4 Feb.89| 4 Aug89| 4 Feb.90 
| Tydfil Junction {4 %, B deb. stk.| 499,906 99 | 4 2 S100 | 98 | 4 Feb.89) 4 Aug89 . 
| Do 5% pref, 961 ....-sseccsseseoeeee 62,556 1023 |... {109 |1024! 5 Feb.89| 5 Augs9| 5 Feb.90 
SE -cineviieecenictensteecsanmendae 111,950 924 bi 95 | 925, 5 Feb.89) 2 Aug89} 24Feb.90 
| Buen®s Ayres & Ensenada 5% Deb... 200,000 109 |} 4112 9/111 {108 | 5 Jne. 89) 5 Dec.89) 5 Jne.90 
| Do 5 % B Mort. Deb. Stock ...... | 200,000 107 | 412 6110 |107 | 5 Jne.89} 5 Dec.89} 5 Jne.90 
Do 7 % preference .........sc0cs-ceeees | 399,636 1363 | 5 3 {149 |135 | 9 May89) 7 Nov89) 7 May 
Do ordinary stock ...............s0006 | 600,000 12) 6 4 Gi122 1112 aoe sae 8 for 88 
Buenos Ayres & Pacific 7% deb. stk.| 1,312,340 1014 | Y Z 6{1164)100 | 7 Apl.89) 7 Oct.89) 7 Apl.90 
i Do do = Preferred 1,000,000 1i74.|7 2 Oj\114 {100 | 7 May89| 7 Nov89/ 7 May90 
| Do Mercedes Extension, 5 deb. stk! E04 ono 85 | 6 19 6) 924) 84 | 5 July89) 5 Jan.90/ 5 July90 
Buenos Ayres & Rosario—4 4deb.stk.| 2,000,000 94:14 6 UO 95) 92 ces 4 Jan.90| 4 July90 “Oct 90 
| Do7%preference'shares...... ....... 334,520 138 | 5 0 0} 15 | 134) 7 Apl.89} 7 Oct.89| 7 Apl.90) « Oct 90 
| Do Sunchales Extension shares ... 413,460 13y5\ 5 3 39 14) 13 | 7 Apl 89) 7 Oct.89| 7 Apl.90) 7 Oct.90 
Do Tucuman shares .................. 2,000,000 1lg | 5 6 S'12g4) 103) 6 Apl.89) 6 Oct. 89) 6 Apl 90 6 1894. 
| a ae ree 1,000,000 103 | 417 6 10% 10 | Interest | at 5% until |Dee. 
| Do Orpinary STOCK .............0000 | 1,218,820) Stock 1272 )7 4 O38 119 ll May89 7*Oct. 89) 11 Apl. 12 ps0 
| B. Ayres & Val. Trans. Rly. L.,7%Pf| 500,000} 20 $3 19 18 6| 15; 6 | 7 Apl.89) 7 Oct.89 i/8psA.90 2 an.91 
Do 7 % debenture stock ..... ...... | _ 346,000) Stock S80 | 9 999 | 80 | 7 July89| 7 Jan.90| 7 July90 t yoo 
Buenos Ayres Ut. See aaah. 2,500,100 103 |} 4 8 106 (101445 July89't5 Jan.90 $5 July90 1892. 
Do do SS ee phi vaienbices | 1,500,000 14: it... 14g) 13%) do at 5% u ntil June, 
Do do Pe hitihtesvavenngels | 2,500,000 oe aR dee 13g, 128' do |at5% ujntilJune, 
Do ORDINARY STOCK .......00.000- | §,000,000) Stock 158 | 6 9 0167 |1544)10*ApLE9|10 Oct 89\10 Apl. 
Buenos Ayres Northern (L) 5 % \ 
Mort. Deb. Stock .................. 154,505 110 | 412 31124)107 5 July89} 5 Jan.90| 5 July 
Do 8 % Preference ............... 122,220), |100 |220x/225 |210 220 | 210 | 4 1 3235 \210 | 84Nov89) 84Mar909,,July 
Do Oroprvary STOoK............ 179,480), (100 [1774/1773 1673|1703| 2674 | 4 4 6186 |1675, 6 Nov89| 67Mar90| 7 July 
suenos Ayres Wstn, L.,4% deb. stk} 1,000.000| ;, {100 | 93x} 94; 92 | 92 | 934) ... | 9491 O14) wi a 
Do ORDINARY..00..0...0 scccessssseeses 250 10 | 10} 10 | 10 | 833} 93! 9%! . 104) 93) 
Burlington, Cedar Rapids,& Northern) 
Railroad of lowa—5 % Ist Mort.! $6,500,000) $1,000 2054 913 | 93 | 90 | 914! 95 § 9 93 | 90 | 5 Jne.89| 5 Dec.89) 5 ion ® 
Caledonian 4 % Annuities............... 2,131,104) Stock |100 |125x 1253 125 1253) 1253 $ $1259123}, 4 Aug89} 4 Feb.90) 4 Ase 
Do 4 % “Guar. Anns. Stk, No. 2...) 2,751,386) ,,_ |100 |1233/123y 11233 1233) 1234 4 912341234) 4 May89| 4 Nov89) 4 Ma 
Do Arbroath & Forfar, 5§ % ......... 229,950; 25 | 25 | 43%] ... | ... | 43%) 434 5 9... |... | 5§ApL89) 5gOct.89 5bAP a 
» Dod % debenture ee | 7,788,947 | Stock |100 |1274)1277'1274 1274| 1274 4 6127§ 1264) 4 May89| 4 Nov89| 4 Ma 
Do 4 % consolidated guarantd. stk.| 3,667,164) ,, |100 1254/1263 1254/1264, 126} 3 





912631243) 4 Apls89| 4 Oct.89| 4 Ap 
01244122, 4 ApL89| 4 Oct.89| 4 Apl. 


Do 4% consolidated pref., No. 1 * 3,579,935 6 
4 9 1247/1208) 4 Apl.89| 4 Oct.89) 4 Apl.90 
9 
8 


Do 4 % consolidated pref., No. 2...) 2,946,342 
Do new, 1878, 15 prem.—conv. 1883) 1,639,890 
Do 4 %, 1884 (convert. till 1889)... 







» (100 |1234|1244/1239/1243) 124} 
» |1L00 |1203/124 (1203/1222! 124 
100 |151g| ... | ... (1519) 1532 
120 |...’ ... {120 | 120 








O\ «| .. | 5 Apl.89| 5 Oct.89) 5 Apl. 
6'1203 120 | 4 Apl. 89| 4 Oct.89 4 Apl. 
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| Feb. 28, 1891.] 


























































BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued 
— e 
PRICES OF THE Las 
CAPITAL. | omen Last yrs. PRICESOF; ee 
BY . idivs.yld.; 1891. Divi 
NAME. Sha | F - Investor _—ae sacs 
— , share, 3 |, 8 gg gs | CUS ot La 3 43 | 
‘Subscribed’ or “3 8 | = 1 3 | ness *tiatest} gf | Last Four. 
91 [Stock.| & | 5 | 7 | 8 | & | Done. |, Price. = | BY Rate per Cent. per Annum 
a = Pence A PerCent.) = | 3 | * Interim. : 
91 * . | ! : } | \ | es ne 
Caledonian 4 % 1887 (conv. in perp.) 1,250,729 25 100 123 1233123 | i et 
90 Do Consolidated Stock............++. | 10,860,327 Stock 100 119s 120116; ile hee Pe age Oct.80| 4 Apl.90) 4 Oct.90 
“00 Do pref. converted ........66 seseeses 4,343,760, ,, 100 | 774 774! 75f 76 a (4 9 Gl2NZUGE SZApLsy 5 Oct. 89, 5ZApl.90 5 Oct.90 
.90 Do deferred converted................ 4,343,760 , 100 45} 432 488 41 4] | 7: « ed 15g als oil marr w. =| 3 Oet.90 
.90 oe ee erat ea 2,508,027, ,, 100 54 5a 42 > | i at 7 “7 | a 4 .. | 2 Oct.90 
790 lef. No 2 (div after 97 on ord.) 76,667, , 100; 2! ..)...) 2| ; = | Sosy Oe | le ni. =| nil. 
. Cambrian deb. stock 4 %(A) ......... 729,774, 4, 100 118§$ 1194117 BS 119 se dace te ste | nil. ’ | nil, | nil. | nil, 
.90 Do — — 424 (B) ........ 750,000,” 100 112" 1124104 10sKI1a |S go eee tae,| ¢ Mar89| 4 Sep.89| 4 Mar90) 4 Sep.90 
91 Do J = ae 400,000 > 100 108 1085 106 1061 cen: 12 6 1124 1103, 4 Mar89 4 Sep.59, 4 Mar90) 4 Sep. 90 
D — — 4%(D) ...... 927,8 954. 95: 106 | 1085 3 15 6109 106 | 4 Mar89 4 Sep.8$) 4 Marg. 4 Sep.§ 
2,9] % (D) eee 27,890 ,, 100 954 95s) 9149]s,! 9 y «| OF ; : p.83, 4 Mardy) 4 Sep. 90 
Do 4%, No. 1 Pref. .......escceeseees 128,817, }, 100 | 70} 71/70 | 704 a |4 7 6 96 | 914, 0 Sep.88 14Mar89 4 for 89 4 for 90 
90 Do 4%, No. 2 Pref. .....cscceseeesees 384,000, 100 42) 424) 41g. 42°) OL ae RR nc i eR rpg EE te 
| Do ORDINARY STOCK ............04. 949,858. : 100 13 13. 12). 124. 7 | 4221 4G Sancho ih PAS? a 
Cam pp Secanqnle 5h > deb., redm. | | ‘ " 139) 124) coe | mit ve | te 
rawings in April before 1906) 336,400, 100 100 97 (97195 /96) 95 | ea 
| iY Tontral 5% 1st Mrt.,(int.guar| : | 9/9 IS 6101 | 95 , 5§July89; 54Jan.90 54July90 54Jan.91 
byCanada) 24 skg.-fd., Oct.,1899, 393,400, 100 100 107 108 106/107 | 1072 | 4 3 vI0S 196. | | 
aa Canale Southorn lst Mort. 3 % ee | | 7 | 6 [10% | 1073 | 4 4 7“ 196 | 5 Apl.89 5 Oct.89 5 Apl.90, 5 Oct. 90 | 
0 guar. till 98 by N. Y.Cntrl.) $13,923,601 $1,000 2053 1053 108 1055 108 | le > alae Nea | Bs 
a Canadn. Pacific $100 shs(g.3%till’93 $63,000,000, $100. $100 Bi 70 | 7441 798) yo | 7 sl eoal taal 5 Sulv89! 5 Jan.90| 5 July00} 5 Jan.9t 
v90 DobYaterling lstmort. bonda, 1915 7,191,500| 100 100 '114° 1157114 (115°| 1:49 | 7 DUISTAIOE 8 Juleedl oreo 5 Augo0 5 Feb ol 
1 Do 3h 50-year eek teal: Mea | | #4 | + 5¢1128) 5 July89 5 Jan.90) 5 July90) 5 Jan.91 
ee eek 2 7 23) O71) O75! 1 | ies Cee es | 
c De 3% % Inscribed Stock 1a Mi pe oe = se a ri onl onl mn - = 6 ow 974 34 J ly. 89 3}Jan. 90 3h Jly. 90) 34Jan.91 
90 Do 4 % Cons. Deb. Stock ............| 903,375 Stock 100 103 104 102 103° 1034 | $ 2? “ime Shree. 00) Ey: 00) Shean M 
9.90 Do Algoma Branch, 1 Mt. Bds.,5%| 750,000, 100 100 113 143112 113 | 114g | 4 az Stele ays onl @ Seen © aryran e camel 
1.91 Do Souris Bch. 4% Mt. Bds. ...... 400,000 Scrip 100 ‘| 634 6 it 4 S114 111 | 5 Jly. 89) 5 Jan.90) 6 Jly.gu 5 Jan.ot 
‘91 Do Columbia ol Kootena 4% Mt | { ss ae | 2 54 | eee {ese | coe | eee { eee { oes ne 
91 arene cia stalin 142,500 Stock 100 Papiese 68 | 
Carrizal and Cerro Bl hili 1,5 | $500 $500 31. 314) 30 Lg Oe gk eee whe ooh bee Eos Gand jel 
- Central Argentine 6 °/ deb. pi F eee Stock rg 1354 ig, 304 3 | 1344 ‘ 9 shade oo ' pat aot tips. June 90 19/ Dec 
rr DoF ees rene] 4900000 10D S84 1a) S42 864) BOL |S 26 6 Ld 70814 Jne.80t0°Nove9) 10 May S°Novin 
C, ares, 5/4 till Jan. 7,840) 5) .41 2 34! 24) 3 3816 3 Ol 2° | Od 10%) 10} | S*Nov' 
90 Cent. of N. Jersey 5%, Gen. Mt. 1987 $23,143,000 $1,000 2054 12" 1144 112 13 sah] 6 3 cradtioy| Inierest| paysite | Jeni anid ure 
390, SE NNT snpntseressnckactésns $18,563,200 $100 $100 1174 120 |1164 1120 | 1163 | 6 agen? | anterest) payable | Jan. | anid July 1. 
90 Centl Pacific of Califor. 1st Mort,958 $25,883,000 $1,000 2054 i0ot 1114 1094 1114! 1128 | 4 ; a ae : : ae & Aug.90, 6 Oct. 90 6 Feb.9i 
». 90 Do(Califor.& Orgn. Div.6%1 Mt.,’92, $3,680,000 $1,000 2054 100x 101 | 99 100 | 101. |6 0 6 et | o eu yoo! 6 Jan. 90 6 July90, 6 Jan.vI 
91 Do6%LandGrant Bonds, 1890 ......| $4,261,000 $1,000 2054 103 104 102 103 | 1033x 3 102 | 99 | 6 July89) 6 Jan.90) 6 July90; 6 Jan.91 
vat antes s, 1890...... $8 261,000) $1,009 2054103 104 102 103 | 1034x, 5 77 6104 102 6 Apl.89) 6 Oct. 89 6 Api. 90, 6 Oct. 20 
stl TH Dosioo Stanns.........;. 668,000,000} $100 $100-3043) 308 29H) 30 | 205 | ¢ 18 3) 324, 294) 2 AugsO| 2 Feb.O0 2 Aug0| 2 Fob. 
’ sUU, | Oni . 640m) Bela? 6 WW § ” me o | . pe , “ 
b.91 co Uruguay Northn. Exten., L... 700,000/ 10 10) 7" 7) 83 6 | a ‘11 13 Mi 3 ia : ¢ cone cunenrne tion. 
91 t. Uruguayof Mont.,L.,6zdeb, stic,| 650,000 Stock 100 1274 12741243'126 | 1243 | 4 25 134 1244| 6 ApLOd| 6 Oct'b9, 6 Apl 90. 6 « 
nce RDINARY...... 1,360 | 100 105 110 105 | { } e : pi. 7 > Oct. 59, 6 Apl. 90 6 Oct. 90 
Gharkow Krmntg cidibyRiawie,3080| Laser} 100 100 | 74 Tal 7{ 74 78|-- | Zal_7'| 8 Mar80| 6 Sep-60l & Mevool 6 Son-a0 
e > ’ ’ | | é Tr j : | g | Ss 891 5 ‘ } a 
nal Gbesepeake Ohio 1 Mt.Ga. Bde, 1939 $20,868,000 $1,000 2054 103 104 102 103°) 103 1433 9108} 99| Oe Gopae:6 — 5 Bep.00 
+90 Chie € Neh. WW a ee 875,850) | 100 (100 bsp La9g T18E/119 1195 | 4 2 3120 117 | 6 July 89] 6 Jan.90 6 July90) 6 Jan.91 
90 Soe aod Seenah 8 st .* intone “iin 110 112 110 112 | AIL | 4 8 6112 109 | 5 May89} 5 Nov59 5 May90 5 Nov90 
' # oe ee ae 
BID aycwercaNets ora te ueznio Ste 0h Gs Vase [2S Stic | to sh @ Mana ¢ Rea 
. ~ . . Mt.,1932 $10,500,000) $1,000 2054 1124 112! x112}:} 6 7 31124109 | 6 Sep.89 c.89 6 Mar90: 6 Sen. 
- Dee arigta. &Qcy.57 ekg. fa.bds| $2,316,000 $1,000 2053 101) 103 100 101s 1063 | 5 0 6 103" 100 5 ApLSo 5 Oct-89 5 Avl 00! 5 Sept90 
= L a cr | 91 92 | 90 | 91 904 | 4 9 ‘| 92 | 90 | 4 May89\ 4 Oct.s9 4 May90 4 Oce oe 
, ,&St. Pau s | | ; 
7.90 ort. S.-Western Division, 1909, $3,804,000 $1,000 2054 1103 113} 1103 1134, | 1134, | 
9 , )804,000 31,000 ~ $ 91135) 1128 | 4 18 $ 1134109 | 6 July89) 
. a peng LaCrosse& Davenpt Dv.)1919 $1,500,000 $1,000 2054 101 102-100 101 | 105 [419 9 102" 100 | 5 Julys9 5 Son'90 5 Febbo 5 Tol 
e Dog Hastings & Dakota Div.)1910 $5,630,000 $1,000 2054 121 122 120 121 | 121 | 6 7 4122 120 | 7 Julys9 7 Jan.90 7 July90 7 Jan.91 
rr i Des G\Chicagok LakeSupr. D.)1921/ $1,360,000 $1,000 2053102 103 101 102 | 104 | 419 9103 101 | 5 July89 5 Jan.90 5 July90 5 Jan.91 
: 4(Chic.& Pacific Western),1921 $25,340,000 $1,000 2053108 109 '107 |108 | 1073 | 4 72 9109 1064 5 July89 5 Jan.90 5 Julyyo 6 Ji 
91} | |] Dod % (Wisc. & Minnes.) Gld, 1921| $1,300,000! $1,000 2053 102 (103 101 102 | 105 "103 101 | & Julys9! 3 ore 
t. 90 Do7% 1st Mort 2 .) Gld, ,300,000) $1, eeper eee tas tent 105 | 418 6103 101 | & July89 5 Jan.90 5 July90 5 Jan9l 
tool F ree . .re eem.1902(Sterl.) £760,900) 100 100 122x 123 21 (22 1B | 410 9123 118 | 7 July89\ 7 Jan.90.7 Juty90, 7 Jan.91 
tool | De Chisage & Min 17 een $3,964,000 $1,000 205} 104 105 (104 i 104 | $18 6105 103 | 5 JulyS9 5 Jan.9 § Tetene! Ro Tan 
i lver, lV. v j ! j | | | ~ { 
804. Ist mort., 1926 *’ $9,049,000 $1,000 2053 101 102 | 102 100 | | | | 
ee | $2,049, 000 2053101 102 100 101 |... | 4 19 ¢/102 100 | 5 July89) 5 Jan.90 5 July90) 5. 
oe : Poe Mtg. Gold Bds., 1939 ...| $5,000,000 $1,000 2053) 90 | 91 | 89 90| soz|/4 9 691/85]... ee ee Jalzo0 4 Jan 
eH | Doe Preferred stock... {$21,839,900 $100 $100 1134115 112 (1144) 1144 | 6 4 115 1105 4 Apl.89 5 Oct.89 7 Api.vo) 7 Oct. 90 
ra | : yay a ohtenaves $39,368,961 $100 $100 55; 57g 542 572) 578 | mil, | 588 514) 5 ApL87| 5 Oct.87, 5 Apl.85; nil since 
: » ®, 4+ and Pacific, 1s mort. | | | | 
, sittension 5 % colt bonds, 1934 $22,960,000 $1,000 2055 1004 102 | %9 1004) 1003 | 5 O 6.102 | 99 | 5 July$9) 5 Jan.90 5 July90, 5 Jan.91 
; * nsas Ist mort. 
90), | Chie rn red, after 1896 at 105, $8,302,000 $1,000 2053 $9 | $2 | 78 80 79 | 6 6 é| 84 | 78 | 5 July$9| 5 Jan.90 5 July90 5 Jan.91 
unt | es uis,&N.Orl.52GldBds,1951 $18.000,000 $1,000 20541175 120 115 1174) 122 | 4 5 120 115 | 5 Ine.89 5 Dec.80 5 June. 5 DeowW 
me dL Dey so atine Tspt. 5% Mt. Dbs./ 250,000 100 100 | 90$ 92 | 89 | 904)... | S12 0 92/89... | ou. | 5 duly90, 5 Jan.91 
orl! | || Cityot pret, tient scgscbiisinann 15,000, 20 120 | 17x) 173, 165,17 | 18 | 8 4 9 18 | 163 7 July90, 7 Jan.90 7 Julyv0 7 Jan9) 
cin Gis Union, 5%pref. ............ 550,000 Stock 100 1494 151 1489150 | 150 | $3 S$ 315141485 5 Api.89 5 Oct.59 5 Api.90 5 Oct, 90 
da guth London, L eames 500,000, 101 10! 74) 74) 68) 63) 6g] ... | 74 6H... |... Re es 
eland A eae $11,247,036, $50 $50 79 279 | 77 | 78x} 78 |4 9 9 | 77 | 7 Aug89 7 Nov89 7 Feb.90, 7 Aug90 
ara +» Uhic., t. Louis | } 
1 ro Div.) 4% Ist MvGd Bas, 1939$818,000,000 .. |. 90 92 | 88 90 | 91 Lewisooh et me |. | 4 Deo.90 
790 eland, aoe Cincinnati, & i 
opolis Cons. Mort., 1914... 500,000 $1,000 2053126 130 126 130 | 1254 | 418 3130 124) 7 Jne 89 7 Dec.89 7 Jne.90 7 Dec.90 
ss : coeermth, Keswick, & Penrith,Ord. 259,000 Stock 100 1374 139$ 1379 1394) i274 '4 7 6 139} 126 | 54 Feb.89 5 Aug 89 6}Mar90\ 54 Aug90 
wool | Conde Ce pina ist Mt. 6 i 1936} $6,250,000 $1,000,2055 108 109 107 103 | 108 | 6 12 $109 107 | 6 Jne.89 6 Dec.£9 6 Jne.90 6 Dec.90 
490 u Railwy, L.,54% deb. bds| 299,600 100 100 , 905 904) 8¥4/ 895, 39 | 6 2 4 93 | 89 | ShJuly89 54Jan.90 SpJuly90 5jJan.91 
+ 90 share capital gtd.7 % on 675,000 425,000 20 | 20 | 11) 12 {1 | 11g) U1 w+» | 12 | 93) 440ct.88) 4 Apl.89 440ct. 89/4nit since 
10 Coqui So (Chili; Divs. declared in) $4,200,000 $500 $500 375 38 | 37 | 374! 38 ‘ | 38 | 37 6 for 87, 4 for 38 1 for 89 i 41sthf90 
ot fee - ili) toh se ae oe aoe rent | ot 974 e744) 68/414 0 ofl et 4/3 Dec. 89, 2/1p.s. Jne.90, 3,21gDec.90 
: Do § ° Rosario, L., 5 % debs. ; ! x! e ‘ coe | » | 16/1h p.s.) Sept 90 
C Toba ret ineteeeentbencien anal | 600,000 100 100 90} 904) 83 4853) 83 \7 5 9 92% 83 | 214/9bp. 5. Oct. 89 6 Apt 90 6 Uct.90 
tral, Limited ............ 400,000 20! 20/17/18 '16/17) 17 | 18} -16' 7 Sep.88; 7 Mar89 7 Sep.89, nil since. 
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Share! .; | ©, #2, 4%, @ | at Latest) ¢ our. 
} ee Subscribed) or 5 3 4 aE — Price. 3 | E Rate per Cent. per Annum, 
| | | | Stock.) A & xis \3 *|PerCent.| 8 | Interim. 
: a | oe. cialaiiowminmal 
F £ | £ad 
t 
b | Cordoba Central 5 % deb. ek... - £00/000) Stock jhoo 4 2 - | ook : he ; A = 5 May89 5 Sop89 : ee 5 ate 
i 0d % deb. stock (Cent. th. Sec.)' 9 . ‘ ss | ‘ ' “4 3 > r 5 } . . } 
BB ee i ae i tt 
he it Cork, Bandon,& 8.C.—54 % pf.,perpt. | ‘ é | see | one sep.89 S 
is | Do4% res. Sours 35,246 » |100 ‘100 ae | be news a. 4 ; “tod al : eee ea| : ah ou ; a 
) | eee ante pat nates be ao | ot 98x. "98 : : a. tis Sen. 89) 4 Mar90) 4 ie 90; 4 Mar9l 
Do Kinsale pref., 4% .......eeeeee 063) ,, (98 | we | os | I) ae | one Sep.89_ | + Sep. 
| ; Do ORDINARY STOCK..........00s0000: 240,000; ,, (100 872 883) 874) 7 S84 4 : 4) 884) 83 : — ee ee : a ee 
: Cork, Blackrock, and Passage......... 118,340; 20! 20 | § | 88: 8 % 8% | 4 ; 5 q| ut Lyk 7 es ae) : eb. a ug 
: | Cornwall Minerals—A 4% deb. stock. 314,220! Stock |100 118 lly ‘11S it19 119° 8 ; 9/119 i { ase en + stern, ren tal paying 
fy] Do B3} % debenture stock ......... 147,000; ,, {100 | 92 | 93 | 91 | 92 | 913 $12 9 93 } 91 ‘ e snr peat a 
Pial Do6 % preference stock............+++ 539,066, ,, {100 21 | 23 | 204) 23 | 23° nil, 23 | 20 nil. nil. ni i 
f Do eee Fi EG Oesvaeencecen 438,266) » {100 ) 9g {| 10) 9410 84 nil. 10/ 8! nil. nil. nil. nil. 
i | Costa Rica 6% Ist Mort. Debs. ...... 635,000) 100 (100 100) 1005 98 )100 | 99 | 6 J 6)106j) 98 | 6 July89) 6 Jan.90) 6 July90, 6 Janol 
f ! | Do 6 % 2nd debentures 1916......... 600,000} 100 1100 | 919913 8S | 90 91 7 29914 * | 6 Sep.S9| 6 Mar90\ 6 p. 
Roo I ad liek ss eunnnbiil +1,761,700, 10,10 6 6} 5%) 6 | Bf ve 64) roe ial 5 ined ee 
i Cucuta Railway, 6 % mort. bonds... 120,000; 100 100 | 99 | 99} 99 | 99, 99 | 6 0 | 973) 6 July89, an. uly oo 
i Delhi Umballa Kalka,L., 4% deb. stk. 200,000, 100 1100) ... 1109 107 108 | 108 Sue 109 107 | aa ase a 4 ct 
ae 1} Do ORDINARY ..........00.eeececeeeesee- $00,000, 109 100. ... {117 ae ere 1085 ; bs oo hort ‘ iit asl se — ad oe ‘oa 
\ } i! De erara—7 perpetual preference... 115,000) Stock |100 1274 130 25 244 127 135 pl.89) 7 Oct. 7 Apl.90, 7 Oc 
' | | ‘Do ccna aoe Se ie Susana 165,000. s iv | 623, 65 | 574 574 684 | 7 2 "| 65 | 56 | 4 Apl.89, 140ct. 89) 4 Apl.90, 4 Oct. 90 
ieee (| Denver and itio Grande 4 % ist Con- | 7 5 : | | 
Lk | solidated Mortgage, 1936......... 28,435,000) $1,000 2054 54 | 85} 834' 43. 848 | 4 77 3) 85}, 81 Interest p ayable 1 | Jan. and | 1 July 
1 Re O% rovemen’ 925 $7,5 | $500 |102}' 86 | 872 86.) 87 874! 5 19 § 88} 81 Interest pjayable June and | December 
ae i. hed | Do 5% Improvement bonds, 1925 $7,500,000) 3 1023) 86 OF et j 9 61 652, 584/24 Nov.88| 23Feb.90| 90| 5 Feb91 
pia | Do5%non-cumulative pref. stock pyre ed $100 61x’ ‘98 of vee oy | 6 . 6 653) ™ 24 na _. ( | 3 — _ 
‘ et ; | Pe Gommow STOCK  ..cccccesacceses’ $38,000, $ $100 19§ b4) 18: c mil, | 21}) fc L 5 
a || Detroit,. Haven,& MiL.6%Equip.1918 "$1,976,000! $1,000 2054 116 UT MS |G 116 | 5 1 3117/1134) 6 ApL89/ 6 Oct. 89) 6 Apl.90 re 
i | Do 6 % Cons, Mortgage, 1918 ram $2,931,500 $1,000 205} 1153 137 a 1165 | 65 1 117 — | 6 Apl.89; 6 Oct.89) 6 Ap “ ic 
Py Donna TheresaChristina,L.—54$Z,deb. | Pot aie 
- , - - 
mo ‘awings in 30 years — — 322,100) 100 70 | 7268 | 70 6S | 7 17 9) 72 | 68 | 5hJuly89| 54Jan.90 5hJuly90) 54Jan. 
1 i | wo sasees- 308,940 20 "20 | "3 | ‘4 | 2 } 3 _ | nil. 4 9 | 2 May86 9 Nov 86 2 May 87| nil since 
me} i '! Dublin, Wicklow, and Wexford—4 % | Pi 
yal i| Gobenture SthOCK ....<.0s0sc~sse000e0- 299,805 Stock |100 ‘L123 an | rah 112% 1123 | 3 12 ¢ 112s 112 | 4 Apl.89) 4 > S 4 _—= tock 
ee Do 44 ¥ debenture stock ............ 257,985, ,, \100 117 |... | ws a 7) 17 | 3 1s $ ns | - — oe 89 4tASL ou 440ct. 9 
| Do 44% debenture stock ............ aye » (100 (124 {125 oe es = : - 6.125 124 pane ye ae oe a 
| SDB ZMOICIRL sai socs soseventsvesss 200,000' ,, {100 157 vee | vee {LOG 57 a Sep. } 90) 
Do 5% saad: 1860, perpetual ...... 300,000 if v0 122 |1243 122 ‘A245 1244 4 0 $124) 122 5 Sep.89 5 Mar 90 5 Sep. 90) 5 wae 
1 RO REOR Lnnciesvachosecncconnheneeeuypens 150,000) » 1100 L15 _|1193 115 LL 1195 4 6 U1195 115 | 5 Sep-09 5 — : mage : Mandl 
| Pe AGS5 ~ ....600.. nebeathekhieeke eee 150,000) ,, |100 1103) ... |... 1103, 1105 4 12 Gi vee | nee | 5 Sep.8¢ 5 eas ; rears 14Mar 91 
Vo 44 % preicrence, 1875 ..+.....46. 150,000; ,, 1100 100 105 100 or 105 4 9 #105 100 | 44Sep.89 ig mab ae 4Mar9l 
| Do4 % preterence, 1877 seenseeesees 120,000; ,, |100 82)... oe $2 82 4 18 6 | se 4 Sep. 89 4 — 4 a 4 Mar9 
)} Do4¥% guar City of Dublin Junct. 300,000' ,, {100 108 103 107 2/108 108 | 8 13 U'1083'1072) 4 Sep.89 4} —_ 4 mat Marl 
{ Do ORDINARY STOCK.......c.csccceee: 700,150! ss \100 444 45 | 443) 445; 449 3 8 6 45 443) 14Sep. 89 ee ae 2 oct 90 
Dunaburg and Witepsk, Limited...... 2,080,000; 16 | 16 | 20}) 20%) 20 202! 20% | 4 19 5) 204} 194 6fApl. 89} 64Oct. : 64Ap oo sg, uly® 
Dutch Khenish—SHARES ..........6000 2,440,000 20} 20 23}\ 234) 23 23}) 23% | 3 14 3| 234| 23 | 4¢¢ in 88 Sze in - 4 Jan ee Taly® 
Do new shares of 1867 ............++- 60,000; 20; 8) 97 10 3, oy 9H | 3 10 5| 10 94 475 in 8S 5 is in re 4 ee oe yaly% 
| Donew shares of 1872 ...........+++. 500,000' 20| 3) 34 4] 33) 3% 3713 6 O| 4) 35) 4y5 m 88) 5% in = Bhs “—~ rr e0 90 
| East Argentine,L., —6 % deb, stock.. 350,000! Stock |100 1003 102 99 1003, 100 6 0 6/105 99 6 Jne 89| 6 cme Se Se 
1 eran FF ciscsvvecesnvescenses 668,000; ,, {100 | 765 764 70 298) 70 7 ~ 6) 83} mig Jne,60 3 Jan 7 ee 4 Jan 91 
| Eastern Bengal—4 % deben. stock... 343,666) » (100 124 (126 '122 24 | 424 | 35 3126 1122 4 July89} 4 Jan.90 4 uly Soe 
fA UA MAUNERON 5. sncasccvsawsscencvseee 41,914 Annty £1A\ 243 25 4 = 24% | 4 0 g) 25 24 | £1 Annulity, oe 3787 be _— raat 
| RE IND sacensvontbiend sxatceds 74,936! Annty £1A} 253 208) 25 | 29 | 2933 3 $| 295 28 Do do a Sts oa $ 0 
| Eastern of France 3 % obligations... 26,583,401 12) 12} 174) 173) 173 = 43) 17% |}2 1 O} 174 17 3 Jne.89 3 a 3 na a May; Nov 
} ROP ROAM oo 5. oncavasbasnaseesspsses 11,680,000} 20 | 20 | 3634/3775 365/37 ve. 37 8) 3 14 “37 ye 33 | 7 for 87} 7 for . 7 san ool 6 Sep.90 
Eastrn. of Massachusetts 6 % Mt. 1906: 398,400! 100 |100 1224 125 120 Loy! 123 | 4 4 9/125 120 6 Mar89} 6 Sep. g 6 “ $yOer. 
\| East Indian 44 % perpet. deb. stock...’ 1,435,000! Stock |100 |134 136 1134 134 136° $38 9 136 133 | 44ApL89} 44 Oct.59 _. ApL: 
| Do Annuity A, ceasing a onsbes 225,637) Annty £1A) 244) 253) 243) 254 253 | 3 18 6| 247) 24) £1 per | annum | annuity |Apl; 
j| Dodeferred annuity cap. gtd. 4%) . 91 
+ $ surplus profits petenesdenes 6,550,000 Stock 100 '113x 119 }113 119 113 | 4 6 3119 jill 43 July8$ 53Jan.90 as Beog oe 
Do Ann. B,less }d inthe £ sinkgfud. 624,901'Annty/£1A_ 294] 30 | 29 29), 293 13 5 | 30 29 | 18/8d per annum aomeias Pec. 90 
East London 4%, 2nd charge“ A”.... 544,440! Stock |100 (1135 oe pi Uns . $ 11 Me = 4 Jne.89| 4 Dec.89) 4 Jne, r 
Do do do a ge 381,116 100 | 40 a| < 3 | 35 ee 3 ie — ie “91 
Do 34 %, 1881, guaranteed deb. stk. 172,920 . 100 103 104 \102 103 | 1064 | $ 8 si 1 34July89 ee er tan 
Do guar. Whitechapel Ext. 24 %... 250,000; ,, (100 724x! 734) 72 735, 72 \8 8 5) 734) 71 | 24Jan.89 2hJan. 24 ry nil 
Do ORDINARY STOCK ............000005 3,240,799) ,, {100 | 104) 104 9% 95! 93 | nil. lli, 9 nil. pil. nil. 
East Tennesse V. & Georgia com.stk.'$27,500,000! $100 $100) 9 - = 163 | S - > dds ws 
t Do 2nd preference stock ............ $18,500,000) $100 |$100) 19 S ae 5A as pan Sp.90 
4 Do Impt. 5% Mort. Bonds, 1938... $3,000,000| $1,000,2054, 87 | 87 | 83 | 85x 853 | 6 19 6) 90 | 85 coe | 5 Sep. - Be pei be since 
y Emu Bay and Mount Bischoff (L) ... 60,000 5| 5| 33} 4] 3] 3) 34 / ous -| £ | 3 | 5 Nov 88) 7 May a 1y90| 44Jan91 
i Do 44 ¥ Irred. Deb. Stk. .2......... 125,000! Stock |100 | 94x} 95 | 93 95 97% | 4 15 3 96;| 93 | 44July$89| 44Jan.90) 4gJuly 5 Oct. 90 
} | Espirito Santo and Car. debs.......... ' £200,000! 100 }100 | 87 | 88 | 86 | 87 | 89 | 5 le 6 83 \ 86 ve ane as Jue. 96 4 Dec.90 
+ Forth Bridge guaranteed 4 % stock.... 2,125,000} Stock |100 123x 124 |122 |122 124 | 3 6 06128 |122 | 4 Jne 89) 4 Dec.8 ne. 
i _ Do 4% debentures 2.0.0.0... ......ee. ' 708,333 100 125x}126 {125 1126 | 197 


” 9/127 \125 | 4 July89! 4 Jan. 96 
Furness 4 per cent. debenture stock 1,549,457 


3 4 July90| 4 Jan 9 
i) j) {lOO 124 [125 |123 124 | 1243) $ 4 3.195 |122 | 4 Julys9 
Do 4% consol. guaranteed stock... 779,125 > 


4 Jan.90| 4 July90| 4 Jana 


9 
122 |120 |121 | 120¢ | $ ¢ 6/122 |120 | 4 Julys9| 4 Jan.90| 4 July90| 4 Jato) 
750,” 0 19 91193\117 | 4 July89} 4 Jan.90| 4 July90| 4 
Do 4% consol. preference stock... 1,300,750} ,, {100 119 120 [118 (119) 1194 A L19$)117 aay’ July90| 4 Jan9 
Do4 percent. preference, 1881, ‘‘A” 350,000 » {100 \114 115 |113 |114 | 114 10 9115 )113 } 4 July89) 4 Jan.90) 4 "1290 4 Jan. 91 
Do 4% preference “B” ............ 100,000) ,, {100 ‘114 |115 (113 [114 1143 10 9115 \113 | 4 July89) 4 Jan.90) 4 Ju ¥90 4 Sep.90 
Do ORDINARY STOCK ..........s00000-- | 2,642,000! ,, [100 101}\1014) 954/953x 98% | 6103 | 953) 3 Mar89) 34Sep.89) 5 Mar 
Galvstn.,Harrisbg, & San Antonio,6% 





Ist Mort., due 1910 ............... ' $4,500,000) $1,000 
Georgia, Carolina, and Northern 5 4 


40 yr. Ist Mort. Gld Bnds, 1929 $5,360,000) $1,000 
Glasgow & S.-W.—Ayr & Maybole 


Pemeete FF vscccadiaseett ucncs 33,000} 10 


eb 91 
2054 1034106 \1031 106 | 105 6 Aug) 6 F 


5 July90) 5 Jan.9 


Fe 


3 
3 
4 7 
5 9 9108 '103:| 6 Aug89| 6 Feb.90 
200 1024 104 2 1023) 1014 | 4 18 6 104 '101 | 5 July$9} 5 Jan. 90 
203) 195 203s) 205 | 8 
3 
3 
3 

















10 | 198 § 6 203) 198) 7 Feb.89| 7 Aug80! 7 Feb.00 7 Aste 

Do St Enoch Station Rent-Charge 1,325,000) Stock |100 1223)... |... (M224) 122} 6 9... | ... | 4 Mar89| 4 Sep.89| 4 Mar 4 Febol 

Do 4 {% debenture stock ............ , 2,884,437) ,, [100 |124}:125 (12441125 | 125 4 01264)1243) 4 Aug89) 4 Feb.90 4 ee 4 Sep. 

Do guaranteed 4 %stock ............ 935,450), 100 1227/1259 12291259) 1259 ls 6 3\...1... | 4 Mars9| 4 Sep.89| 4 = 4 Sep% | 

Do preference 4 % stock............... 1,892,150} ,, {100 |1214|123 1215 123 | 1223 13 ¢ 0123 \1203; 4 Mar89} 4 Sep. 89) 4 sree 4 Sep. | 

Do pref. No. 24 % stock............ 1555940)” |100 {191 (1214121 1218) 121; | s € 6.1213'119y| 4 MarS9' 4 Sep 89! 4 Mar90_4 S&P | 
+ Inciuding 60,000 shares allotted to Costa Rica Governmeat, and 60,824 shares to Mr Keith. 
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PRICESOF 














CaPiTAL, Monta. Last divs. yld.| 1891. DIVIDENDS. 
— Busi- |Investor _—-—_— — 
NAME. Share; 5 | 2) & E | ness jat Latest) 3 | + Last Four. 
Subscribed| or | °3 | 2 | %& 8 | Done. 4, z Rate per Cent. per Annum, 
£ |Stock/ | Olm | 314 PerCent.| ty | § * Interim. 




















Glasgow and S.W. Ord. Consol Stk 
Do deferred (ranks after 5% on ord.) 
Glasgow, Yoker and Clydebank...... 
Grand Rapids & Indiana 7% Ist Mt. 
Guar. Land Grant Bonds, 1899) $3,934,000, $1,000 2053 117 |118 |116 /117 | 118 
Do Muskegon Division 5 % 1s | 








Mortgage Gold Bonds, 1926...... 750,000) $1,000 2054, 99 100 | 98 | 99 | 99 
Grand Russian 4 % Nicolai bonds ...} 1,874,300; 100 100 | ... |... |... | 2 | oe 
Grand Trunk, Georgian Bay, and 

Lake Erie 5% Ist Mortgage, 1903} 197,900) 100 100 |104 |104 |102 |108x! 104 
Grand Trunk of Carada—Atlantic & 

St Lawrence shares 6 % ......... 1,127,900, 100 100 '150 [152 (150 |152 | 152 
DoBuffalo& Lake Huron5$%bnds.| 466,158, 100 |100 (133 |1343/133 [134 | 1344 
Do Buffalo and Lake Huron ...... 525,135) 10 | 10 | 122 13 | 124) 123! 128 
Do Chic.& G. Trk.6% Ist Mort. , 1900 861,100; 100 100 110x111 /109 |110 | 1104 
Do do Junction Railway 5 %bonds| 315,000) 100 100 106x107 {105 |106 | 1054 


Do do 5% mortgage bonds ......... 198,100; 100 100 110x111 |110 |111 | 1084 


Do MichiganAir Line 5% 1st mort. 150,000, 100 100 104x'106 /104 |106 106 
Dod % perpetual debenvure stock] 4,270,575 Stock 100 125x 1264'125 |126 | 1253 
Dose = — 7,641,091) ,, {100 974x983} 97 | 98 | 975 





Do equipment bonds, 2nd charge%| 444,100; 100 100 127x128} 127 /128 | 1274 


Do guaranteed 4 pa eee 5,219,794 Stock 100 | 754, 763| 744) 75 | 754 
Do Ist preference 5 % ..........c00e. 3,420,000; ,, (100 63 | 644) 618; 624) 624 
Do 2nd preference 5 %........c0000+- 2,530,000; ,, (100 | 424) 433! 41 | 414! 414 


Do 3rd pref. 4%—5 after 3 on ord 
Do G. W. or Canava 5%deb.stk.... 
Do do 6% sterlng bonds, 1890 ... 
DoOrpin ary CoxsoLIpATEDSYOCK 








7,168,055} 5, [100 | 224| 234] 22 | 225) 224 
2,723,080, ,, |100 123x,1245'123 |123 | 1233 
730,400, 100 100 1024)... | ... 1024) 101 


(10,000,000/ at 224 and 26) ...... 20,530,127 Stock 100 95 95; 9 | 98) 98 
Great Eastern—Northern & Eastern 5 a " 
(guaranteed 5%) oc evccscesseses 910,800} 50 50 75 | 76 | 74 | 74x 75 


» do (guar. 6 % in perpetuity) ... 884] 87 | 884) 884 


269,600, 50| 50. 87 
Do London and Blackwall (leased | 

















ptt 2) esnnssessnsesernrssesneo naga Sheek: am |FaR ae peeeeees 1a 
» do 44 % perpetual preference... 250,055) 4, (100. 137 |137x) tes 
Do, do a secinte ee 674,100 : '100 132x 133 j131 [132 | 1324 
Do 4 % debenture stock .......... 12,033,823}, {100 128 (129 |127 |128 | 127 
Doi — Wk >) Med 146,628} ,, {100 |142 |... | ... (142 | 142 
Do oy tree gBOTtedm. at 120] 190,587] 4, 100 1454)... | 2. (1454) 144 
Do 4 % Hast Anglian deb. stock 79,723} [100 1204)... |... (1234) 1233 
Do4 % rent charge o.....cecsecssese, 477,950) 5, [100 125 126 |124 [125 | 126 
Do Metropolitan stock ......... 650,000} ,, |100 (155 [156 1155 |156 155% 
Do Irred. 4 % guar. stock ............ 4,966,595, ,, [100 124x)126 |124 |125 a 
ot ve consolidated preference ...| 5,038,799} ,, a ee - 4 itt 
%, ref. (re : > 2,625, | x/Lez o 4 > 
Do 4 7.1981 Pe) SOCK 1886) ol” {od (120% 12131119 (120 | 121 


1,499,952 100 121x/122 |120 |121 1204 
749,918| {100 10x 121 {119 {120 | 119} 
1,126,250) ,, (100 114x115 j113 14 114 
12,572,850 100 91;x) 934) 913) 922) 93 
2761.450 7 / 100 (123x126 123 124 126 
20,000,000,» \100 172x)174 |172 |172§) 172} 
| 
600,000; ,, (100 1794181 |178 |1794) 180 
. | 


1,014,000, », 100 ‘129 129 }127 |128x| 1278 


Do 44 Y til 1893, then 4 
Do 44%, 1887 ooo. cssse, ; pebeininde 

4% preference 1888 interest 

at 24 % till July 1, 1891 ...... 
Do ORDINARY STOCK ..............c4- 
Great mien Peninsula 4% deb. stk. 
APITAL StocK—guar. 5 &% ... 
Gt Northa Kast iinetionion, — 6% 
mpany,mzy red. at 50 % prem. 
ottingham and Grantham per- 
petual 44 % (less expenses)......... 
yston, Hitchin, &c., guaran- 








° " 182 |. 182 | 167 
teed 6 % (less expenses)............ 266,675 100 182 | -. |... 
Do debenture stock 4 % Pe 8,596,344) 5, 100 131x132 130 |131 | 1304 


bof % perpetual guaranteed stock| 3,044,490, ,, 100 ‘129 [1808 127 IZix) 130 
Do Lee 8, Brad. ,Halifx,g. 6%with 575,000 _ 100 1833 1834 1864 180} x183 


furthr prfitsonG. N.ann. Dec. 31 

4% perpetual preference 12,819,520) 4, 100 128 129 |1254/126x 126} 
© preferred con. ord. 8,153,387,» {100 111 113 |L11 jL124) 1125 
5.442.253, ” (100 | 85 | 85 | 823| 83 | 824 


eeeeweeee 


Do deferred con. ord 














B( Beaks z first, after that | 1,150,275 » |100 ic oe 
NI payee i ae ’ 12d ” a) ’ 

Great Northern of Ireland 4% deb stk| 986,112} », |100 pee eee | cee 
Do aj 4 *cbenture ME: ssccirinais 466,687,» be 130° 151 130 131 131 
Do 5 i » Cee eeeecseeeeeseeeees nea ” 100 1454 wee | cee {1453 145} 
Do 4 9° ine t TORO e ee ereeseseeeees 100.000 ” 100 ‘1174118 1173 118 118 
Do44 38 aa i EE 120.000 ’ 100 |1303/133 }1304}133x} 130} 

wy | tence cnccceccceoesoes ’ ’ | ine 
4 / Perpetual preference ...... 200,000; » '100 by oe 1254 aa 
pe Dungannon 44 7 preference ...) 75,025)» ‘100 (1013/1014 101 {101 | 101 
- 6 do t a 1434/1449 |1433]144 | 144 
De pindonderry—guar OO iiss 507,416)» bee yaaa ae 1162 1163 
De fe pre STONCE ........scsesercceees 645,000)» 100 1261293 126 |1294/x1294 
Geoat ns oe nar Seess. pres 3,455,037/  » 
c 9° | 
te Stock et 976,151] |200 1233125. |1233/125 | 1234 
4y 84 ak eee eee Tce e reer eee Ter sy 960.252 : }100 ‘1184 120 11184120 120 
1 Pood ee sediraetorn ~ 369'360 ” 1100 1164 116¢/1144'1164) 1144 
Do 4 % preferene vii. “| 593,556) j, (100 115 |... | ... [215 | 1134 
Boa 9? nn jestoag mesheosonse 393764 100 110 ‘1113'110 1114) 1115 
Bose GIT] Sangso «ig | 10 8) | -- 4] 18 
A — DP ale nopashiinnehiot 134,050 [ceed aed cane ahd ae 
Do Ogpinagy Stuck 920,132,» |100 | 542) 58 | 549) 58 | 632 


__ Dividends before *‘ splitting.” 


>) 14 11134) 54May89) 5; No 
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91064) 973) 4 Mar89, 4 ae + Mar 90; 4 Sep.90 
1 10 Last} dividend) } %, Mare h, 1884, 
5}May90| 54Nov90 


9118 |116 | 7 Jne.89| 7 Dec.89| 7 Jne. 90; 7 Dec.90 


3100 }98 | 5 Jne.89) 5 Dec.89) 5 Jne.90) 5 Dec.90 
| . 4 Aug89| 4 Feb.90 4 Aug90| 4 Feb91 


6104 }102 | 5 AugS9) 5 Mar90 5 Aug90| 5 Mar91 


6)152 |149 | 6 Mar89| 6 Sep.89| 6 Mar90| 6 Sep. 90 
6 1344/1831 | 54Mar89) 54Sep.89| 54Mar90) 54Sep. 90 
S$, 13 | 123] 5}Feb.89| 5tAug89, 5}Feb.90| 54Aug 90 
6112 |108 | 6 July89| 6 Jan.90) 6 July90) 6 Jan.91 
9107 |1044) 5 July89) 5 Jan.90| 5 July90) 5 Jan.91 
6111 }106}) 5 Julys9} 5 Jan.90} 5 July90! 5 Jan.91 
2/106 \102 | 5 July89) 5 Jan.90 5 July90) 5 Jan.91 
6'1264'123 | 5 July89) 5 Jan.90) 5 July90 5 Jan.91 
¢| 984| 952 Int. paylable in |Jan.,April|Jly.& Oct. 
9129 |1254| 6 July89| 6 Jan 90| 6 July90, 6 Jan.91 
6| 763714 | 5$Api.89) 32sOct.89 443 Apl.90| 4 Oct. 90 
0} 644) 564) O Apl.89| O Oct.89| 4¥Apl.90} ${Oct. 90 

434) 37$| 0 Apl.8$| 0 Oct.89! 0 Apl. 90} 0 Oct. 90 

234 2033 as ‘. 34Mar84) nil. since 
9126 |122 | 6 Jne.89| 5 Feb.90| 5 Aug90| 5 Feb.91 
Oi. 18 Aug8$| 6 Dec.gg| 6 Jne.90) 6 Dec. 90 


93) 9 nil. 


6) 76 | 74 | 5 Aug89| 5 Feb.90| 5 Aug90 
‘| 883) 87 | 6 Aug89| 6 Feb.90! 6 Aug90 


9 139$}136}) 44Aug89| 44Feb.90| 44Aug90 
$139 |137 | 44Aug89| 44Feb.90) 44Aug90 
9133 1130 | 44July89) 43Jan.90| 44July90 
6429 (126 | 4 July89) 4 Jan,90! 4 July90 
o| see | eee | 5 July89} 5 Jan.90) 5 July90 
9145}'144 | 5 July89) 5 Jan.90! 5 July90 
6) ws | ae | 4 July89) 4 Jan.90| 4 July90 
6126 |123 | 4 July89) 4 Jan.90| 4 July90 
0156 |153 | 5 July89| 5 Jan.90! 5 July90 
1263 124 | 4 Aug89| 4 Feb.90/ 4 Aug 90 
0125 |1214) 4 Aug89) 4 Feb.90) 4 Aug 90 
01124 |120'| 4 Aug89| 4 Feb.90| 4 Aug90 
6/122 |119 | 4 Aug89} 4 Feb.90) 4 Aug90 
5/123 |120 | 44Aug’89| 44 Feb.90) 44Aug90 
O1224)119 | 44Augs9} 44 Feb.90) 44Aug90 


F116 (113 | 24Aug89 24Feb.90) 24Aug90 
9 934) 883] 14Aug89| 4 Feb.90| 2 Aug90} 4 Feb 91 
9/126 |1224) 4 Julys9 4 Jan.90| 4 July90} 4 Jan.91 
9176 \171 | 54Jne.89| 52 Dec. 89/50/ Jne.90|75/4Dec90 
€/181 }178 | 6 Apl.s9 
129 }127 |4,Aug89 


9 .. 5+4 Aug89 


~I 
co 
























nil. nil, nil, 
5 Feb.91 
6 Feb.91 


44Feb.91 
44Feb.91 
4jJan.91 
4 Jan.91 
5 Jan.91 
5 Jan.9l 
4 Jan.91 * 
4 Jan.91 
5 Jan.91 
4 Feb.91 
4 Feb.91 
4 Feb.91 
4 Feb. 91 
44Feb.91 
44Feb.91 


24Feb,.91 


















6 Oct.89| 6 Apl.90} 6 Get.90 
43, Feb.90| 4), Aug90/ ty} Feb.91 


. ee 5+ Feb.90,5}§ Aug 90/54¢4 Feb.91 
6132 |129 | 4 July89) 4 Jan.90! 4 July90) 4 Jan.91 
6 1303)127 | 4 Aug89) 4 Feb 90} 4 Aug 90) 4 Feb.91 


3185 |1803! 6 Aug89| 6 Feb.90| 6 Aug90| 6 Feb.9! 


6|129 |1254) 4 Aug89| 4 Feb.90| 4 Aug90) 4 Feb.91 

"$s | styl; t#efor89) 143 ford0 és 
9172 |1672| 6 Aug89| 6 Feb.90! 6 Aug} 6 Feb.91 
5) 92 | 82 | 1 Augs9 64Feb.90) 1 Aug90) 6 Feb.91 
512241199 4 July89) 4 Jan.90) 4 July90) 4 Jan.91 
9127 |1225| 44 July89| 43Jan.90) 4jJuly90| 43Jan.91 
G131 |130 | 45July89) 44Jan.90! 44July90) 44Jan.91 
6) ... |. | & July89) 5 Jan.90) 5 July90) 5 Jan.91 
9118 1154} 4 Apl.89| 4 Oct.89| 4 Api.90| 4 Oct.90 
5\133 |1304) 44Apl.89) 440ct.89) 44Apl.90| 440ct. 90 
9)130% 128 | 44Sep.89/ 44Mar90 44Sep.90) 44Mar91 
3) 2. |... | 44S8ep.89) 44Mar90) 4}Sep.90| 44Mar91 
3... |... | 34Se 89) 34Mar90) 345ep.90) 34Mar91 
3144 11433) 5 July89 5 Jan.90| 5 July90| 5 Jan.91 
0118 115 | 4 Sep.89| 4 Mar90| 4 Sep.90| 4 Mar91L. 
612391254) 4 om 4 Mar90\ 4 Sep.90) 4 Mar 91 


3}125 |1224) 4 May89) 4 Nov89| 4 May90| 4 Nov90 
9120 |118 | 4 Api.89| 4 Oct.89! 4 Apl.90} 4 Oct. 90 
9 1164/1145) 4 ApL89| 4 Oct.89| 4 Apl. 90} 4 Oct.90 
9115 |113$) 4 Apl.89) 4 Oct.89) 4 Apl.90 4 Oct.90 
91114110 | 4 ApL89) 4 Oct.89) 4 Apl.90) 4 Oct.90 
13 | 5 Apl.89| 5 Oct. 89! 5 Apl.90| 5 Oct.90 
ae a “4s till 31'July, 92 

533 1ZApL89) Oct. 89 1yApL90| 140ct.90 
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PRICES OF THE Last yrs.| PRicks 
CapITaL. | MonrTH. _ divs. yld.| 1891. DIVIDENDS. 
NAME. | Buai- | Dyestor 
Share 3 - 2 E 3 D ——— z E Rat tar om Anaum, 
Subscribed] or | ‘a —) Dove. lc | ee - 
Stock. | & oe igia | \Per Cent) | A Sptete. Lo 
enim eee 1 A 
5 2 and W n of Ire- | p 7 
we ame 1.888379)» (100 122 199 han a 121 | $ 7 9192 1194) 4 July89 4 Jan.90) 4 July90| 4 Jenga} J lA 
Do 4% preterentiahesnccnvcc.| 1,829,100, |100 {128 j1903128 118 | 118 | 3 91204117 | 4 Sep.80) & Beard) & cop. 8) ¢ eae ) 
Do ORIGINAL STOCK .......00cs000000++ 4,970,055 ,, 100 (1174 1194 11641174) 1174 | 4 0 9116 i143) 5 Sep. 89) 5 a eee om le 
Gt. Southern of Spain, 6 % deb., 1928 800,000, 100 |100 | 60 | 60 | 574, 574, 603 20 8 “ 75 | 57g, 6 Jurys) 6 - , o io ? Saeed : 
Do 7% preference shares .........+- 250,000 10,10) 4) 5) 3 6y 17 lo 0 5 | S 7 Jan.89) 7 Je oe 4 uly 4J v9} 
Great Western debenture stock, 4%! 9,818,232 Stock 100 |131x 132 1130 (131 | 1303 | $2 $132 129 | 4 July89! + cen. 00 ea 4 ae 
Srbiddemenestedo AY do.cisdnss: | '918,966, , |100 /135x 136% 134 136 | 1363 [3 2 9136y 134 | 44Julys9 4}Jan.90)| 43 uly90) ‘Jana 
Do debenture stock, 44 %.........06 | 4,497,867) 4, [100 {144x145 143 144 | 1443 $ 2 9145 i142 44July$9) 44Jan.90) 44Ju y90) — 
Do debenture stock, 5 % .......s000 2,884,045, ,, |100 |159x/160 (158 \159 | 1584 | 8 2 9160 1564, 5 July89 5 Jan.90) 5 July90) 5 a 
Do rent-charge stock iivdiihendl 7,609,630, ,, {100 |158x'159 157 |158 | 157% | $3 51603157 | 5 Augs? 5 Feb.00| 5 Auge0i ae 
Do 44 % West Cornwall rnt chrge| _ 809,493), {100 139 140 137 (137x; 1378 | 8 6 3140 i137 44Mar89) 44Sep.89) 44Mar90 Do e 
Do consolidated guar. 5% stock... 7,291,388) » {100 |160 |161 1573 158x! 1573 | 5 4 91161 1574 S See oe « — 5 Pehl 
Do consol. pref. 5 % stock ......... 11,565,612; ,, |100 {155 \1594 156 156x; 1562 | 3 3 5/1593 156 , 5 Aug89) 5 Feb.90 5 Auge aa 
Do ConsoLipATEDORDINARY STOCK 20,810,000) » {100 163/166 16131613 x1618 | 4 0 3166 1613 54Aug89, 8 Feb.90 54Aug90 eae 
Gt. West, of Brazil, L., 6% deb. stk. 306,250) Stock |100 107 511074 1054 105), ill 513 9115 1054) 6 Augs9) 6 oan : Auge? 6 Feb 9l 
Do6% Exten. debenture stock...... 165,000, ,, {100 \1005)102 , 99 (1004, 103, | 5 19 2104 | 99 | 6 Aug89} 6 Feb.90) 6 res pope» 
Si heats osjaeneynsesssnsens ae 300,000, "20 | 20 | 164, 164) 154) 153) 154 | 6 9 0) 173] 153| 6 Apl.89) 6 Oct,89, 5 Apl.00) 5 Ock.%0 
Greenock & Wemyss) wryd by Cal.| . 30,000) 10 | 10 1g. |---| Mal | 420 6)... |... | 5 Apl89) 5 Oct.89) 5 Aplg0) 5 Ock-% 
ee Tl edad 120,000 10 | 10 | 128 & 191, 128 | 310 0}... | ... | QhApl.89) 4 Qct.89| 2}Ap190) 6 OctH0 
Hamilton & N.-Western 6% Ist Mort. 437,600, 100 |100 |105 109 107 i108 1075 § i2 0 109 02 6 Jne.89| 6 eee . ag aa 
Highland 4} % debenture stock ...... 390,033, Stock 100 |1272 ... | --- 127}, 1273, 3 7 © ee ha 43My.89 4gNov89) “ny: . 90 
Do 4% debenture stock, 1887...... 1,133,052) » {100 1233/1249 12391243. 1243 | 5 5 0.1243 1233) 4 May89 4 Nov. | oo 6 Nov. 90 
De Perth & Dunkeld 6 ¥ pref....... 76,000) » {100 1176 | ... | +. 76 185 | 8 8 Yas ee | 6 May89\ 6 Nov. 89) 6 May90) | Nos 
De Nairn 5 Y preference ............ 45,000, ,, 100 11453) vee | oe 11454 146 {3 9 6)... me May 89/6 Nov. seid May mid Nov.90 
Do do 6 % pref. minimum............ 59,080, ,, 100 {169 | wee | ove (169 | 1753 | $12 3)... | ... 6 May 606 none Bay i Nov.90 
Do Class A, 44 % preference......... 513,650, ,, 100 1314)... | -. 131E. 131g) 3 9 S1314 1303 44May yo be Nov. 89/44 7 oe 7.90 
kta xe éccctesocnss 400,000} >, |100 {138 \140 138 {140 | 138 | 3 22 6140 136 5 May 895 Nov.805 May te va 
Do Oxpinany Conson. Capiar ...| 2,095,148) ,, {100 | 91 | 94/91 | 94| 94 | 4 5 0) 94 | 91 3 May 895 Nov. 893 a a 
Hull, Barnsley, & West Riding Junct. | | 
Ist debenture Sia tesinsh : seaeeeaen 1,333,017; 4 |100 | 91 | 92 | 91 914,35 6 3) 93 90 . _s 
RRR RAMIIIE so. cctscsssanehoniestan 1,578,947, 5, (100 | 75 | ... | | 75| 75 (4 0 0) 80175) oo 1S ee ae 
IY wivie visti sceveretestnmnet 3,300,000, ,, |100 | 398%) 393) 378) 373 37 nil, | 353 ~ oo ae 
Illinois Centrai Railway 5 % sterlin ~ 
sinking aot eae hore 1903 750,000) $1,000 2054) 107 108 ‘106 |107 | 1063 +11 € 108 105 |5 Apl.89 5 Oct. 89\5 Apl. 90 pia 
Do 6 ¥ sterling bonds, 1895... 500,000, 200 '200 107 109 |107 |109 | 108 4 1 5109 105 5 Apl.896 Oct. 90/6 an — Dec. 99 
Do 5 & sterling bonds, 1905... 200,000, 200 200 {109 \110 1108 {109 | 109g | 4 4 9109 107 |5 Jne.89\5 Dec. 4 pees A Jonl 
Do 3$ % bonds, 1850 ......... ....00+-. 1,000,000, Stock {100 | 93x, 94 | 92 | 93) 94 | 315 6) 95 | 92 (3h July89)34 Jan. 90/34 July Ors ee. 8 
Do6%1 Mort.Chic.& Sprngfield,’98 $1,600,000 $1,000 2054 108 1094108 |1093 107 4 138 © 1094 107 6 Jne. 896 Dec. 89/6 i. Jan.91 
Do 34% Mertuage Borls, 1951 ...| $2,500,000 $1,0002055| 90 | 91 89 | 96 | 96 | $ 18 3 91 | 89 (34 JulyS934 Jan.90/3} JulyOia Cag 
Do 4% Gold Bonds, 1952 «....... | $8,500,000 $1,000 2054 100 |100 | 99 | 994 100 | 4 2 6101) 99 |4 JulyS94 Jan.GOid Apl Oe yeogg 
Do Leased line 4%stock «csr ~ 110,000,000, $100 2054) 954] 96 | 94) 96 953) 4 4 0 98 | 93 dnc, $044 Deo. S6/4 Jue. 908 Feta 
Do $100 SHARES .........cs0eseeeseeees '$40,000,000, $100 $100,101 1034] 983] 99, 99 | 6 1 $105; 98% ° Aug. 89/6 Feb. 906 Aug. 9 
Ft Imperial Brazilian, Natal, and Nova nals : =<: 
' P Cruz, Lim., by % deb.red by 1910| 302,900} 100 |100 | 903] 903, 874) 874, 904 | 7 1 S| 914) 874154 Apl.89/54 Oct 89)54 Ap!.OD i: Ost 0 
: Do preferred 7 % shares .........++. 250,000, 20 | 20; 63) 7 | 6 | 63) 7 {618 6 74) 6 3g sa Oct.89|3 Apr.20 
ea ndianapolis and Vincennes 7 % Ist 5 91 
tf / sesh danny Donne ane Aaah. $1,700,000 $1,000 2054'1223 1125 120 1225 120 | 6 1 c}274/120 7 Aug89)7 Feb.90)1 Aug 90/7 reed 
a Do 6 % 2nd mortyage, 1900 ......... $1,450,000| $1,000 2054 1043107 102 |1043 107 | 29 0107 |102 6 Apl.896 Oct.89/6 Api Ml yoogy 
a Indian Mid. L.gua.4%&4 surp.profits} 3,000,000) Stock |100 |118x/119 117 j118 | 118} | $ 8 0120 117 |4 Julys9}4 Jan.90/4 —_— Sep.90 
a Interoceanicof Mexico6% mrt.debstk| 1,400,000; ,, [100 108 1109 |L07 (108 | 107 6 13 5 109$ 105 6 Mar 89/6 Sep. 89/6 Mar90 Sep. 90 
a Isle of Man 5 & preference ............ 000; 5 | 5 68) 64| 63| 68, 6 | S18 G| 6} 645 Mar89'5  Sep.89/5 Mer} Sep. 90 
q | SII 6c cn berinsanacseeeienadnoees 140,000) 5| 5| 53) 52) 56) by 5h) 4 7 O 5g) 586 Mar.89\4 Sep.89)6 Marr Feb. 91 
Le Isle of Wight 4% deb. ........seesesee: 185,000 Stock |100 | ... /122 120 121 | 120g |... 1122 (120 vee *** onla Feb. 91 
ie Do Pref. Con. Ord. 4 ‘%.....ss000000 150,000) Stock |100 |1023)1043 1024/1024 x1043 $18 0105 |100 . Aug.90)° Feb. 91 
Do deferred Con. Ord, .........+++.4. 150,000) Stock |100 | ... | 65 | 60 | 60$*x ... ore 65 | 60 “ 
or oe 3% Bonds, ‘*A” and, 
“B” guar. by Italian Govt. 91 
subject to ica for taxes ...| 26,010,000, 100 |100 | 56x) 578 55 | 57) 578) 4 7 9 578) 55 |24 July89}24 Jan.90)24 July90 a er 
nee 3%, debentures ...... 150,000} 100 100 |1024\105 [100 1024; 107 | 5 17 5 100 6 JulyS9\6 Jan.90\6 July90 
ansas City Wvandotte, &c, lst mt, i 
—— $2,871,000) $1,000 2054) 80 | es |75|s0| 95 | 8 $\85|75|5 Jan.60|5 JulyS0}5 Jan.oopiluys 
Do Lon. Com.’s Certs............00008: oe - |... | 80] 85 | 75 | 80) .- oe 85 | 75 os he 1 -90\5 Sep. 99 
La Guaira & Caracas, L., 5 %deb.stk.| 370,000) Stock |100 |101 |1033} 99})100x, 999 | & 0 0 1033) 993.5 Mar89\5 Sep.89)5 Mar QOr Des 
I eal a! 350,000; 10/10 | 10 | 103) 93) 103) 108 | 6 16 6 108) 944 Jne, 89\5 Dec. 89\9 Jne.90/" Feb. 91 
Lake Shore & Mich. Southern shs.$49,466,500| $100 ($100)110 (116 |110 |114 , 1143 | 6 5 31164110 '6 Aug.89'6 Feb, 90)4 Aug. rT Jan. 91 
Lancashire & Yorkshire 4% deb. stk.| 11,688,822) Stock |100 |1284'1983\1278'128}) 2288 | $ 2 9 1283/1263 4 July 89/4 Jan. 90/4 July OFF San 9 
Do 6 &% perpetual guaranteed ...... 794,040, ,, (100 182x\1824|1814 182 185g | 3 6 0185$)1519)6 July 89/6 nee aye Feb. 91 
Do E. Lancs. 6 %, minimum ......... 288,375| ” |100 |185 {185 |182 (182x| 184Z | $ ¢ 0185 [183 \6 Aug. 89/6 Feb. 90/6 Aug. 911, poy g1 
Do, do 44 % minimum ............ 100,000} ,, {100 {139 |139 (137 |137x| 140 | 3 6 9140 \137 |44 Aug.S9}42 Feb. 90)44 Aug. 90/7 Feb. 9} 
Do4 % consclidated guarntd, stk| 1,404,929] ", {100 {128 |130 127 127x| 127} | 3 3 2130 1127 |4 Aug.so|4 Feb. 904 Aug-Oo poy gh 
Do consolidated 4 % preference ...| 8,390,187} ,, {100 |1263,126$/1244 1244x125 | 3 4 $1128 |1243 4 Aug.89\4 Feb. 90/4 reer Feb. 91 
Do 18824 % perpetual ........0000. 2,130,000| ,, [100 125 126 \124 [1243x124 | 3 4 6126 [124 4 Aug.S0l4 Feb. 90/4 Aug.) Feb. 91 
Do 1884 4 % preterence ............6. 2,520,000} ,, |100 |1247,1264 12341243 x124 3 4 6/1263 12334 Aug. 89|4 Feb. 90/4 ase Feb. 91 
Do 1887 4% preference ...............| 963,000] ,, {100 |1244)125 [1224 128x| 1235 | $ 5 0125 (1225.4 Aug. 89/4 Fob. Soi Aue. 90134 Feb.91 
Do SHARES, 1888, 3h % vessscssssssse 1,125,000, "8 | 8 | 6ve| 8ze| Gye| 88 | Sve |S 6 9| Bye)... [34 Augs9|3} Feb.90/34 Aug- Ot poy gi 
Do ConsoLIDATED STOCK «......++++- 16,740,995) Stock |100 |1162 1174/116§ 115g x1l04 | $ 23 $.117}1153,44 Aug.89}4z Feb. 904 Ang. © Ie” Doo, 00 
Lehigh Valley 6 % consol. mort.1923, $3,000,000) $1,000/2054|1324 135 |130 (1324) 134g | 4 5 6|135 1130 |6 dne. 89\6 Dec. 896 Jne. 
Do 6 % sterling mortgage “A,’ | | 90\6 Dec. 9 
redeem. by drawing by 1897...... 535,600] $1,000'2054'105 |106 {104 [105 | 1043 | 6 & 0108 [103 \6 Ine. 896 Dec. 896 Jne. 
Lemberg -Czernowitz-Jassy5% guaran- | | ov. 9 
teed 200fl shares..........c.-ssee000: 2,244,880| 20 | 20 | 203| 214, 203 21 | 203 | 5 9 6 21%) 20 14/4 ps. \May 90 | 8/84 P® | 
Leopoldina (Brazil), 6 % Bonds ...... 466,800, 50 | 50 | 50/51 }49/|50| 50 |6 2 C 52 49 In\t. } April }l yay  Dec.90 
Do 5 % sterling debentures 1924... 2,000,000] 100 |100 | 90 | 90 | 80 | 894! 89 | 5 25 0] 97 | 80 |5 Ine. 895 Dec. 895 Ine ol), saiygo 
Lima Railways, Limited ............... 800,000 20 20| 73 8| 7) 73 72S 4 6| St! 7H1 July 87 JulySsiz JulyS sy gh 
London & N.- Western 4 % deben. stk.| 27,459,294) Stock |100 |131$122 |130 131 | 130 | 3 1 3133 (130 |4 July 89\4 Jan. 90\4 July 9 Feb. 9 
Do 4 % consolidated guaranteed ...| 15,100,406} ,, (100 |131 132 (128 '129x 1285 | 3 2 6132 |128 |4 Aug. 89/4 Feb. 904 Aug. 90 Feb. 9 | ; 
Do 44 consolidated preferential...| 23,080,620; ” |100 [131 (132 [1285 129s 1284 | $ 2 0,132 {128 |4 Aug.894 Feb. 904 Aug. if 
Do ConsoLIDATED STOCK .......00+: 38,240,220 ” {100 1179 '1803'1734.17431x1734 | 4 2 9 1808,1734.63 Aug.89'8 Feb. 9063 Aug.907 
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NAME. Share, .; | & » | Busi 
Subscribed| or |g | & \% : | $ | ness —— 3 it 
tock.| & Ee = & 3 Done. ce. | mF Last Four 
|X 1 Oo} a) 8 | PerCent.) fm 3 Rate per Cent. per Annum, 
London and N.- Western, Shropshire £ ean ee Ta ee 
UmiO 2.000020 sserecceeecccseeseseeescess 436,145, Stock | 100 - | ‘33 M !, { ba 
{ - : ; woe | ose | see | ce | os aia seal ees ar89 38 Sep.894 Mar9033 Sep. 
Lassen aon ‘7 ie RRR ae , = —— = — — : : o1as 2s ose 4 Jan, 4 July90: : Jan91 
MAGE sista tsonclesistetedsososes 540! , 8 "83 a rae Apl.89 5 Oct. 89) 5 Apl.90 5 Oct. 90 ' 
ee Wes ana WAG 7 dob. otic + aes ” = ee = = 84| 85 | 3 6 6 86 | 83 | 2jJuly89 22Jan.90 2July90, 2gJan.91 . 
Do“B’ 4% debenture stock ..... 5,703,945) sf 100 ‘1299 131 1129 ia 131 ; ; list ie 4 Falven ; a 4 pana . ne | 
ebenture stock ............ 553, | ggx: 9 9 alyS0) 4 Jan.00) 4 cniyoy) $ JanBl : 
ee guaranteed 4 % stock.. Sotaee i 100 a 74 = = | 100 | 3 9 9100 | 98 | 3 July89 3 Jan.90) 3 July90) 3 Jan.91 a 
Do consol. preference 4 °/ stock a 8.944937 ” t100 7? 128 125 seek 128 | 3 § 6/129 |127 |4 Aug.894 Feb. 904 Aug. 904 Feb. 91 ii 
ere ; v), SURRET 127 n ae 4126x) 1254 | $ J 6 1284125; 4 Aug.894 Feb. 90.4 Aug. 904 Feb. 91 i 
a ete eon oe] eee) > ‘lige fia (110 0s: (ises| 0k 12 3, teat ee eh te i 
/ ’ ”» a ey pa RUS eee | oes | eee ‘34 Feb. 91 aa 
Serre acca] Yeas: Hohe iain mbt 4 senladeeea seeing | | 
i ,306, 27x | 2 uly89 an. 90) u | 4 Jan.9l hi 
Bo nwo ic) bam ih attri ak (h/t La ie dunt lab fing |) 
; ck ...| 6.190, ? / ug89/ 5 Feb.90, 5 Aug90) 5 Feb.91 He 
= ies . & ry. nae —— » | 100 1156 ao ~~ 155x| 1554 | 3 4 6/157 [154 | 5 Aug89| 5 Feb.90, 5 Aug90) 5 Feb.91 ed 
ieee Beier —— aaa.- 100 |155 na ee 154t | 3 5 0156 (1534) 5 Augs9) 5 Feb.90) 5 Aug90| 5 Feb.91 i 
aa — 60)» | 100 {163 a yo 1584 | 4 11 0164 |1574) 44Aug89)10 Feb.90) 4¢Aug90) 9} Feb.91 H 
ieiae..c...... Serre > lee a tao lmmileeeskases | fh, linens | 6 Aug89\ 6 Feb.90| 6 Aug9) 6 Feb.91 i 
Do contgt.rightalpastopte.abve 6X) ee) ae 10S | 524) oes a bee 2 1634 1525 5 Feb.88 5jKeb.39 8} eb.90) 8 Feb.91 i 
London, C =" and Dover, Sheer- : r ' ae eee - | aneihlll Gendell ieadaiveerts 
ness rent charge 44 %.....+....0++. 131,299] ,, {100 oe | ove (1844) 1343 18° 7° 8] 44Jzly89 44Jan 
z / . , ’ | soe fotos | see | 4 BS} see | oe uly89, 90 44July90) 4tJan.91 
body Freon are dol wgtear) > [bin Bk Has | es | 42H UBD aap she) ata shynat 
Do 4 % debenture stock ies 370,711 > 19¢ 120 118 1119 | 2 21 {118 aly89) eed or a 
Beaa® arhitrets om — ean . a Hs 119s 19 309 ; : hi90 7 4 Julleol io ‘ Jul 90 — 
( arbitration pref. stock...| 6,329,974] ,, {100 |109} 1094 1073 1084/ 1083 | 4 3 311031073134 Aug89/44 Feb.90'44 Aug.90|44 Feb. 
ied ret.» 1892.......... 342,265, ,, |100 ol" 101 | 9941101 | 1004 .. {102 | 99 eT tT seve t eeaer 
i ilnienaanet anni ‘ST0cK oon toe | = od teed “oe nil 62 | 57 | nil nil. nil, nil, 
Lond., Til. & Southend 4° 2. a 11,257,782; ,, {100 | 1931s Ya} 188] 193! 199,| nil | 20 | 189| nil. nil, | _ anil. nil. 
Dae en nd 4% eb. stk. 695,000 ,, |100 nee 125 123 124 124 | 3 $£ 9125 1224 4 July89 4 Jan.90) 4 July90| 4 Jan.91 
ae WIN viscdsegesse 400,000} ,, {100 |119 119 1154 )117x! 1154 | $ 8 6/120 115g) 4 Augs9) 4 Feb.90| 4 Aug90| 4 Feb.91 
Do VERT onsaeovecsesoeeseessee om 276,970, >, {100 {119 |119 117 |L17x| 1174 | $ 8 6120 117 | 4 Augs9| 4 Feb.90) 4 Augd0) 4 Feb. 91 
= cena net i as 1,338,350) ,, 1004|1024 103 | 98 98x 98% | 3 11 6104 198 | 2hAugs9, 64Feb.90| 24Aug90) 44Feb.91 
laubvilie and : og onds, 1931} $5,000,000) $1,000 2054/1134 115 112 |1134) 113g | 4 21 6/115 |112 | 5 Apl.90; 5 July90) 5 Oct. 90) 5 Dec.90 
Des % sie wen aes 1080;420,000,000 $1,000\205 |116 ‘Sete ag 117 | 116g |S 6 391174)115 | 6 Jne.89) 6 Dec.89| 6 Jne.90) 6 Dec.90 
an a ap $1,960,000) $1,000|2054 i om Ee 1093} 108 | 5 6 9111 |108 | 6 Apl.89, 6 Oct. 89) 6 Apl.90) 6 Oct.90 
and Mobile Division) 1930 $5,000,000  $1,000| 2054/1203 122 119 |1204) 1214 2% 
5 ee 000,000 $1, 3/122 | 4] 121g | 4 17 91122 |119 | 6 July89 6 Jan.90 6 July90| 6 Jan. 
_ 87 oe pea i: oe 398,388! 200 |200 |113 113 111 |x; 112) | 4 24 6114 {111 | 6 ‘Augs9 6 Feb.90 6 ‘Aug9) 6 Feb ol 
Dos 4G onl r o. Mort. 1894} $4,000,000) $1,000|2053|106 |107 |106 |107 1063 | 3 19 9107. 1043! 6 May89; 6 Nov89 6 May90| 6 Oct.90 
Con. é | $4,153,000) $1,000 2054) 106 1077 106 107 | 1064 | 4 15 6/1075 105 | 5 Apl.89| 5 Oct.89 5 Apl. 90) 5 Oct.90 
eee — TOCK $100 shs. ..... $32,148,306) $100 |$100/76%x 188 764) 773] 77% e 879) 743) 6 July90, 5 Jan.91 (chiefly inj scrip). 
DoCa, yt” pone eig 792,000} 100 |100 | 90 9! 83 874) 874} 615 © 99 83 | 5 July89) 5 Jan.90| 5 July90| 5 Jan.91 
ybeCantagalle Sect. 5.% Bonds ...| _ 500,000) | 100 |100 | 80x) 80.) 70 | 773) 78, | 6 90990|70| ... |... | 5 July 6 Jan.91 
— qosrantecd 5 % by India! 8,757,670! Stock |100 1504/1523 1504)152 | 1514 | 3 4 9/1528)148 | 5 July89) 5 Jan.90) 5 July90) 5 Jan.91 
Dr 20 48 % Mp licekata do inadcsegiiaiaulans | 999,960| ,, [100 }142x/144 [140 fi42 | 143) 3 7 Olde 140 | 4gJuly89) 4gJan.90) 4jJuly90| 4gJan.91 
— ena” lids thetAbananléis setstsenteaes 500,000; ,, |100 |!34x 136 |132 /134 | 134 | 8 7 6/136 }132 | 44July89) 44Jan.90) 44July90) 44Jan. 91 
Do if of debe Lueln. 5 % deb.stk. 300,000! ,, |100 153x 154 152 153 | 1522 | 3 5 6/155 15 5 July89) 5 Jan.90, 5 July90| 5 Jan.91 
Do 44 4 serena EEE 7,410,255| ,, |100 138x/138 [13771373 138 | 8 & 91405)1374 44July89) 44Jan.90, 44July90) 43Jan.91 
Dg ee 1,066,083} 7” {100 |1353 1359135 /1359) 1353 | 3 7 6/138 {135 4hAugs9) 4hFeb.90| 44Aug90| 44Feb.91 
ae eedescowseavekunes 366,697, ,, | 100 | 97x! 98 9% 98 | 98 | 3 6 6 99 97 | 3}Augs9, 3}Feb.90! 3fAug90| 3}Feb.91 
D0 5% ons PI ids snticienananiinion 872,000; ,, {100 176x178 |175 |1764 176 | 3 8 179 }175 | 6 Aug89; 6 Keb. 90) 6 Aug90) 6 Feb.91 
oe f guaranteed stock ............ 628,300; ,, |100 /149x|150 148 1149 | 1484 | 8 7 6150 [148 | 5 Aug89 5 Feb.90) 5 Aug 90) 5 Feb.91 
Dos Serene, poeterenee sens 1,008,000; ,, {100 145x|1464)145 |1464) 1474 | 3 Y 91474145 | 5 AugS$) 5 Feb.90, 5 Aug90 5 Feb.91 
_— e shire 4 7% rent charge ... 448,980, ,, |100 1194 120 (119 |1203| 1238 | $ G Y121g)/119 | 4 Aug89} 4 Feb.90) 4 Aug90| 4 Feb.91 
Do _ 5 Zirredm. do. ... 490,000, ,, {100 147x/148 [146 |147 | 1512 | 3 & 3149 146 | 5 Aug89) 5 Feb. 90} 5 Aug90| 5 Feb.91 
Do 4 ¥ a 43 %(rent charge)| 1,797,428} ,, {100 1263 128 12631128 | 127 | 3 6 0/1284) 1264 4}Aug89) 4}¢Feb.90) 4fAug 90 4}Feb.91 
De 5G preierence epcmedibetebbveninnd 1'100,000| 2, {100 /120x'120$/120 |120, 1224 | 3 6 © 1224|120 | 4 Aug89| 4 Feb.90 4 Aug90| 4 Feb.91 
Dos 9 Preference, 1872 .........4+ 000,000 3, {100 |t46x 1463 1453 146 | 1468 | 3 8 9\1484|1453| 5 Aug89| 5 Feb.90) 5 Aug90| 5 Feb.91 
ast 1874, NE lib cladeickinasinors 1'080,000, 7” {100 |145x\146 [144 [145 | 1455 | 3 2 2/147 [144 | 5 Augs9) 5 Feb.90| 5 Aug#0| 5 Feb.91 
Do 58 876, preference ............ 1,500,000} ,, |100 1144x145 (143 (144 | 145 | 3 9 9/146 |149 | 5 Augsd 5 Feb.90 5 Aug90) 5 Feb.91 
“4 ae SN TIES Snises chscne scenes ,000,000} ,, | 100 |142x 142 j1414 1414 141g | 3 10 41434 1413) 5 Aug89| 5 Feb.90 5 Aug90) 5 Feb.91 
Do4 e — preference ............ 1,380,000) ,, {100 1394) 1394 1389|1339| 1384 | 3 12 $142 1384) 5 Aug89) 5 Feb. 90) 5 Aug90; 5 Feb.91 
Do On); 889, preference ............ 1/037,910| 5, | 80 | 89x, 90 | 88 | 89 | 88% | 3 72 ¢} 90 69 ws | 4 Feb.90 4 Aug90| 4 Feb.91 
eee A 1,206,193, ,, |100 | 77x 77 714) 714) 80 3 16 9| 804 774| 1,Aug89| 54Feb.90, 2 Aug90 4} Feb.91 
mame ordinary 6 % max....| 2,143,180|  ,, 100 |1184 1184 109 109 | 1248 | 6 J 0}1244)109 | 24Aug89 94Feb.90 14Aug90 94Feb.91 
ao a IT ik Adiescdines 2143,180| ,, |100 [35}§| 358) 33413344) 3344). [37 fc 34) nil. nil. ¢ for 89) nil. 
7 ailway, Ltd.,6% Debentures} 730,000} ,, |100 | 91x 92190191 | 90 |6 22 6 934| 90 | 6 July89 6 Jan.90) 6 July90\ 6 Jan.91 
b cumulative preference ...... 300,000) 10 64, 4{ 4) 2) 2b 2318 4 9 5 2 ot 7 Jne.89) 7 Dec.89} 7 Jne.90 
Pedy oasnsssesssorseesrae a3720| 10 | Gf] 4| 4{ 28] 25] .. (ef 29 5) 5} 18) 5 DeaS8 & Ine. 00) 6 Dead 5 5us.00 
it as en Ist mt bnds,1933| 540,000} 100 |100 {113 114 (112 (113 | 1123) 4 8 9114 |112 | 5 Jne.89| 5 Dec.89) 5 Jne.90| 5 Dec.90 
5% - West Col. lst mortgage p 
Mary ot 6 oi $2,544,000| $1,000] ... |111 /112 |110 11 | 1113 112 110). ese «| 5 Dee.00 
Do Orpix Carlisle 4 % deb. stock 91,950) Stock |100 |... | ses | ses | ave | oes was vee | ove | 4 July89, 4 Jan.90; 4 July90) 4 Jan.91 
ARY STOCK ..........c...c00e 777,800 » {100 [193 |193 {189 }189x 4 1l 6194 |189 74Mar89) 74Sep.89 83Mar90) 84Sep. 90 
7 Dec.89 7 Jne.90) 7 Dec.90 


| 188 
131,100) 100 |100 {1014 103 100 101}) 1034 | € 18 9,103 |100 | 7 Jne.89 7" Deo. 90 


Memes & Sabanilla 72, red.’73& aft | 
. 4{103°|104 {182 |103'| 104 | 6 27 6|108 | 98 | 6 Ine.89 6 Deo.89 6 Jne.90 


isk Charestwn6%gld. bds.,1924 
; 8 7 Dec.90 

























1,000,000! $1,000| 205 | 
Memphis& Ohio7%ster.1st mt bds,1901 ’ 00,000 100 100 [116 (118 (116 [118 | 118 | 4 26 6\118 \L14 |77,Jne.89) 7 Dec.89) 7 Jne.90) 7 
Do gp erPetual 5 % deb. stock...... 116,600 Stock |100 | 90 85 | 90 | 90 .. | 95 | 85 | 5 Jan.88} 5 July88 in def. wts) nil. since 
EI IOP as sreseseesonssscogsenpnes 460,000, {100 | 784| 80 | 78 | 805| 78 | «.. | 81 | 75 | 4bJan.87 4jJuly87, 44Jan.88| nil. since 
@rdimary shares...........0.c00000- 54,241; 20 | 20; 4| 5) 3) 4 3 nil 5} 3) nil. nil. nil. nil. 
Do py te 4 % debenture stoc 358,263) Stock |100 137x138 |136 |137 | 1363 | 3 139 |136 | 44July89, 44Jan.90, 4pJuly90) 4}Jan.91 
De 8 CRORES: cocsseiives 2,293311| » |l00 [124x125 (12391125 | 123 3 4 5126 1239! 4 July89| 4 Jan.90) 4 July90) 4 Jan.91 
Do 1, ebenture stock ........ Sea 555,680| ,, {100 |108x\109 |107 {108 1074 | $ 4 0109 |1063) 3}July 34Jan.90| 34July90 3}Jan.91 
Do d, perpetual preference ......! 2,502,038, ,, |100 120x\121 {119 [120 | 1204 | # 7 01224119 | 4 July89| 4 Jan.90| 4 July90; 4 Jan.91 
is i” 83,170! 1¢0 118x119 {117 |118 ; 120 | 3 8 0}120 |117 | 4 July89. 4 Jan.90) 4 July90. 4 Jan.91 
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t Metropolitan,4% irredeem. prf., 1884 117x118 (117 |118 | 1184 | 8 8 4 July89) 4 Jan.90) 4 July9@! 4 Jan.9) | 

; Do 4 &% preference, 1887 ........+++- 115x/116 |114 (115 1144 |3 9 4 July89} 4 Jan.90) 4 July90) 4 Jan.9) 

B | Do 4 % new preference .......--++- 115x/116 {114 j115 116 8 $ 4 July89; 4 Jan.90| 4 July90) 4 Jan.9) 

; Do ConsoLIDATED STOCK ......... 793x 793) 772 78° 783 |}3 15 9 3 July89} 2¢Jan.90) 3 July90 3 Jan.9l 

f Do Surplus Lands stock (nominal) 65x| 654, 64 | 653! 654) 316 8 24JulyS9| 24Jan.90) 24July90| 25Jan.91 

} Metropolitan District 6 % deben. stk 168x'169 167 {168 | 1684 | $ 11 9 6 July89| 6 Jan.90) 6 July90| 6 Jan.91 

Do 4 % deb. stock Teac 113x/L24 {113 114 1134} 3810 6 4 July89| 4 Jan.90) 4 July90) 4 Jan.91 

Do Richmond Extn., 4 %, secur 

L on Midland rent ..... a douseisetd 119x\120 |118 119 | 1208 | 8 7 | 4 July89| 4 Jan.90) 4 July90) 4 Jan.91 

i Do Ealing Extension 44 # rent chg 1174} ... | oe (1174) 1174 | 8 17 i an gm 44Jan.90) 44July99) 44Jan.91 

Do Fulham Extension 4} /rentchg 120 | ... |... {120 ) 120 | $16 S|... |... | 4gApl.89) 440ct.89) 44Apl. 90) 440ct.90 

f Do 4% Perpet.Guaranteed Stock ioe 106 |1084:106 108 | 108 | 3 14 51084 1044 4 Sep.89} 4 Mar 90) 4 Sep.90; 4 Mar9l 

i Do 5 % preference, issued at 68}... 67 68 | $8 | oe 664 1 7 $ . * 0 Bep.60 0 Men 8 LiSep. 00 1 Mardi 

tt Do ORDINARY STOCK .......0+0+0008 i 3 nil. 2 nil. pil. nil. 

Mexican Limited, 6 7; perp. deb. stck 1364/1388 |135 1374 1364} 4 7 6\138 |1314) 6 July89| 6 Jan.90) 6 July90) 6 Jan.9} 
Do 2nd Mortgage 6 % Deb. Stock 1004!102 | 99 1003} 100 (6 1 9102 | 99 | 6 Apl 89) 6 Oct.89) 6 Apl.90) 6 Oct.90 

a Br Ist ser aa sbntivinosawnies 1224 "sorl 76dl 78" — : = a ae et - — ; ee : _e : eas 

j Y, 2ad prefCrence ......eereeree ‘ 7  Jne. i " 

Do Sieur BTOOK .0..0sccccvnsecses 2,254,720) a 100 | 454) 4631 425, 44; 4481 nil. | 52 | 424) nil. {1% Nov.89)nil May90 nil Nov.90 
a Mexican Cutrl,, L., 5% pr. bds., 1932..| $7,000,000 $1,000 2055|113x/1]4 112 |113 | 1128 | 4 7 S114 {110 Poh 5 Jan.90) 5 July90, 5 Jan.9] 
| Do Cons. 4 % mortgage bonds...... $52,460,000 $1,000 2054'7543x) 763 744,75 | 744 | 5 7 O| 76] 723) 4 July89! 4 Jan.90| 4 July90 4 Jan.9] 
li | To Ist consol. Inc. bonds............ $15,900,000 $1,000 2054) 39 | 39 | 36 | 37 | 36 sls 40 | 36 “ . £63/Jly90 on $1,000 

Do 2nd consol. Inc. bonds ......... $9,614,000 $1,000 2053| 24 | 24 | 23 | 23 | 23 | ie 24 | 22 ae sae ee . 
Dw GOMIMON BLOCK... ico cccscessvesonss $38,500,000 Stock $100! 24 | 24g 22 | 22! 23 phe 244) 21 pee ae a ms 
Mexican Natnl. Ist Mt. 6 %Gold Bds. $12,500,000 $1,000 100 | 93 | 94 | 93 | 94 | 9383/6 7 $94 | 914 Int. payable in N Yk June 1 an d Dec, 1 

Do 2nd Mort.6% Inc.bds.,int,cum.) $9,765,000 $1,000,100 | 45 | 45 | 39 | 40} 39 sins 50 } 39 an _ nie al 
He Do Matheson’s Certs., A and B.. | $5,000,000)... ... | 55 | 60 | 50 | 55 | 53} a 60 | 50 a ae ‘< 
te} Mexican Southern 6 % Deb. .. ...... 600,000) Stock 100 | 914 914) 85 | 90) 8 }6 16 6) 94) 85 ih 6 Oct.89) 6 Apl.90 6 Oct.90 
ire Midland 3 % debenture stock ......... £24984,857)| » {00 |100 101 99 i100 | 9927 |} 3 O $)101 | 98¥ a 3 Jan.90| 3 July90 3 Jan9l 
Te Do4 ¥, consolidated rent charge... 3,899,121), (100 {129 (131 |128 128x, 1293 | $ 2 131 |128 | 4 Aug89) 4 Feb.99) 4 Aug90 4 Feb9l 
Do 4 % consolidated guar. pref...| 5,994,577| ,, 100 [130 (1314 1279 128x) 1277 | $ 2 613141273] 4 Aug89| 4 Feb.90| 4 Aug90 4 Feb.9l 
' Do 4 & perpetual preterence ...... 24,687,303) ,, {100 [127 |1283 1254 126x' 1257 | $ 3 612831253) 4 AugS9| 4 Feb.90) 4 Aug 90, 4 Feb,91 

DoConsoLIDATED ORDINARYSTOCK) 30.592,681)  ,, 100 |!494/153 (1483 1483x1484 | 4 4 3153 (1474) 53Aug89| 62Feb.90| 54Aug90 7 Feb.91 
M.G.W. 4% debenture stock ......... 1,068,684; ,, {100 |118 |118$118 1184: '183 | 2 7 9119 |117 | 4 Jutys9) 4 Jan.90) 4 July90, 4 Jan.91 

Do 44 % debenture stock ............ 769,339), |100 {122 {1234122 1234, 1234 \8 9 9 1234122 | 4}July89) 4}Jan.90) 43July90, 44Jan.91 

Do 44% debenture stock ......... .. 201,700, ,, {100 |129 | .. | ve {129 | 129 | 3 10 ¢| s+ | se | dgduly89 44Jan. 90 44Suly 0 4$Jan.91 

Do & Z% preference ...........2.00s000s. 300,000 » |100 (1403) ... | aes 1403x140} | 3 12 614031403) 5 Sep.89| 5 Mar90) 5 Sep. 90 5 Mar9l 

De & % PUGET... 60 eviese: cossesee. 749,084; ,, |100 \1154,1254 1139 1133 x1134 } $ IU 31155113 | 4 Sep.89) 4 Mar90| 4 Sep.90 4 Mar9l 

; Do CONSOLIDATED STOCK .......0046: 2,370,000, ., (100 1043/1054 1034 1043x104 | 4 77 0108 103 5 Sep.89| 5 Mar90| 5 Sep. 90, 44Mar9l 

i Mdlnd Uruguay, Lim, deb, stock ...} 1,131,375! »  |100 | 68 | 68 | 645 65 | 644 9 7 6170 644 6 May89| 6 Nov89| 6 May90_ 6 Nov.90 
i SP MOTOS... coos cvvukessuhedenbanmenesees 600,000 10! 106 4 5 Bilis 3 ee 5 2 7 dulring cons/truction. 
Mid-Wales “A” 44% debenture stock) 283,439! Stock |100 {1163|118 |115 1163! 1173 | 3 17 6/118 (115 | 44Juiys9 44Jan.90 44 July 90. 4}Jan.9l 

ae Midland of Canacla 5% Ist mt., 1908} 472,400) 100 |100 |108 109 107 108 | 109 | 4 8 5\109 |106 | 5 May89, 5 Nov89| 5 May90, 5 Nov90 

a Do 5% a ee 1912) 1,142,300, 100 |100 108 109 |107 '108 | 1084 | 4 8 9109 |106 | 5 July89) 5 Jan.90| 5 July90, 5 Jan.9l 

Minas and Rio, Lim., 6 % debentures 
1881-2, red. 1914 or earlier...... 665,600) 100 |100 |100x/100 | 96 | 983) 96 | 6 2 61044! 96 | 6 July$9| 6 Jan.90) 6 July90) 6 Jan.91 
Do ord. shrs. ¢. 7, by Brazil 30 vrs} 1,000,000! 20 | 20 | 20 | 214, 19 / 20 39} 17 0 0 202! 19 | 7 May89| 7 Nov89} 7 May) 7 Nov9 
Minn.St.Louis 6% gold dol. bds.,1921) $1,382,000 $1,000 2054; 93 | 94 | 92 }93 | 924 | 6 10 9) 95 | 92 | Coupon | due Oct. | $89, paid | Aug. '90 
Minn, & Pacific Ist mort. redem.1936| $3,035,000) $1,000 2064|874x| 90 | 85 | 874 | 925 | 5 16 6 90 | 85 | 5 July89| 5 Jan.90) 5 July90 5 Jan 9 
Minn., Saulte, St. Marie & Atlantic | | 





5 Jan.90| 5 July90) 
Minnesotaand N.-Western Ist Mort. 


| ! } ! 
5 % Gold Bonds, red, 1934 ...... $9,628,000) $1,000 2054) 79x} 80 | 79 | 80 | 795 |} 6 7 9 82} 79 |Dividends| payable {1 Jan. and 1 July 
Missouri, Kansas, & Texas, Ist Mt. 


. | 
5% Ist mortgage, redeemable 1926|$10,000,000 $1,000 2054/88ix| 91 833) 91! 903 | 6 12 s| 91 | 87 | 5 Julys9 5 Jan9l 


: ROG DOOB i555 ids cv csassiveanvect '$39,466,000| $1,000, ... | 80 814, 79 | 803) $14 | re ail 78 - de 
BN Ti ing.sssebeutedisyeoneepicsecmenniill $20,000,000) $1,000) ... | 44 | 44 (414 43 | 41g)... 45 | 414 i én 
ee [$13,000,000 $100 | ... | 21 | 23 | 21 | 23 23 | 20 sew 

143) 124 ois << Sa 
Mobile & Birmingham ist mort., red. 





1937 (gtd. by E. Tenn. V. & G.)...) $3,000,000) $1,000 2053; 91x 92 | 90 | 91} 90 
Mogyana (Brazil) 5 %deb. bonds,1912; —460,700| 100 (100 {103 [103 |102 |103 | 10 
Montreal & Champlain5%1st mrt.,1902 116,300, 100 100 |104x 106 104 (106 | 10 
Moscow-Jaroslaw bids, g.5% by Russia, { 

red. before 1945 (orig. 1,920,000/)} 1,830,200 | 
Namur & Liege, guaranteed By | | 

14 francs per sum | Belgas 520,640, 20 | 20 |124x| 13 | 12 | 123; 123 

Do guar. 6% (30 francs)... } Gov. 197,800; 20 | 20 | 27x} 28 | 26 | 27 | 2s 


Do ORDINARY STOCK.......scscsecee, $46,405,000 $100 | ... | 133] 14 | 123 13 is | 
{ 
‘ 


12 6 92) 90 | 5 July89| 5 Jan.90| 5 July90) 5 Jan.91 
4 | 418 9104 \101}) 5 May89) 5 Nov89} 5 May90| 5 ate 
34 6 9106 102 | 5 July89| 5 Jan.90| 5 July90, 5 Jan9 


4 





5 
4 
4 
100 |100 |103x|1034103 1033, 1024 | 4 17 0 1033 
a 
4 
4 
6 





102 | 5 Ine. 89] 5 Dec.89| 5 Ine. 90) 5 Dec. 
O | 13 | 12 | 2hJuly89| 24Jan.90|2¢ July90 24Jan.91 























weakna eeees 9 0} 28 | 26 | 6 July89| 6 Jan.90} 6 July90 6 Jan.91 
Nashville, Florence, an ettie 
_ 5% let mort., 1937......40...00000. $1,728,000  $,1000 2054 103x!1073 102 1103 | 103 17 $1072)102 | 5 Aug89| 5 Feb.90| 5 Aug.90 5 Feb.91 
rong, a a ap 305,375; 100 |100 — a ro 30 } 15 6, 36 | 25 | 24 im 87| 13 in S$) 14 in 89) 2 i 
at. Pisco to Yca, certs. of deposit...| 264,680, 100 |100 | 694) 72 | 67 | 694 70: kee 724) 67 ven - sé ee : 
New Brunswick Ist mort. 5% st. bnds} — 600,000, 100 ‘100 114 jLl4 aug 112 | ins '4 9 sluiaslio0 5 Aug89| 5 Feb.90) 5 Aug90| 5 sy ; 
Newfoundland Ist Mort. Land Grant} 400,000, 100 |100 | 573) 60 | 55 | 573, 44 | 3 9 6) 60 | 55 | 6 July84|nil betwn|25/Aug.90/15/Feb- i 
"Cr fiddeinace & Bodies Oenak “1904}  800,000' 200 wa 14 |116 /i14 ‘6 1 116 |113 | 6 MayS9| 6 Nov80| 6 May90| 6 Nov |} | 
De Hudson Canal, , 143 | 410 0 a ov ay : 
N.Y. Susq. & Western Pref............ | $5,000,000] $100 100 | 314| 393) 314) 39} te | 394) 30... soe vs “9 tf 
N.Y. Cent.& Hudsn. Rvr. 7% bds, 1903'$21,710,000 $1,000 2054 127 41294)1274 1295) 1984 | 4 0 9:130 |125 | 7 July89| 7 Jan.90| 7 July90) 7 Jame t 
Do 6% sterl. mrt. iss. at 954,red.1903) 2,000,000) 200 {200 11831120 |L18 {120 | 1193 | ¢ 19 6120 \117 | 6 July89| 6 Jan.90| 6 June90 sine f 
' Do 5 % debentures, OO desvescunivs $10,000,000’ $1,000 2054 |112 ee 109x) 1124 4 2 3113 |109 | 5 Mar89/ 5 Sep.89| 5 Mar.90} 5 Sep . 
Det taal deb. certs., 1905 ...... $6,000,000 $1,000 2054 104 cree 1104 1043 | $15 3105 |103 «ad bi — 4 ae 90 : 
BERD Wicisccetiiciessoomoesl $89,428,300, 100 104 L044 105 6 0107 \102 ose 4 Oct. 88) 4 Jan. 
New York, Lake Krie, & Western : | " * ez ‘ ‘ ve ; | | ea 90 ' 
; pet _ sandstorm teanen $16,890,000 pee 136 oe 418 nef as 7 Mar89| 7 Sep.89| 7 Mar90) 7 Aug : 
° » € J | = 
i cou n bonds, 1920.................. $3,705,977 $1,000,2054 1324 1345/1304 130}x133 | 5 0 $135 1130 | 7 Mar89! 7 Sep. 89, 7 Mar90| 4 Aug? 
ig Do6 o2ndconsol. mortgage,1969 --- $33,597,000, $1,000 2054 1014\104 1015103 | 103 | 5 17 6,104 | 99 | 6 Jan.89| 6 Dec.89| 6 Jne.90| 6 Deo 90 
Do funded coupon 5% bonds, 1969) $4,025 000! $1,000 2054| 854| 88 | 83 | 84) 84 | 5 19 6, 88 } 83 | 6 Jne.86] 5 Dec.89| 5 Jne.90 ; an. 91 | 
Do Gold bonds 1977 (Aun. Coup.) $508,008 $1,000.2054| 65 |---|... /65| 70h/9 4 6 .. | .. coe oon 6 Jan.90 a since | 
Do 6 % preferred stock ............... $8,149,400 $100 ‘$100! 52 | 554' 52: ' 54! * 543 | nil. | 554! 51 | 2. 60 6 Jan.84| nl | 
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» AND FOREIGN RAILWAYS—Continued. 


Monta, — = 1891. Divipenps, 
——— estor 
NAME. Share ee Busi- |) . 
Subscribed) or 3 = E 3 ness em =| Last Four. 
Stock. igi Done. PerCent. = & Rate per Cent. per Annum, 
LD | ees as Se |e | ee eee | eneeeees | ne | eee 
. : ee teeters 
N. Y., L. Erie, & West. com. stk ...'$77,395,200) $100 $100) 203) 21 {1934} 29 203 | mil. | 22} 183] ni nil, i : 
N.Y.,Ont.,4Wstn.5 Scon. 1st mt.1939; $2,000,000) $1,000|2054 974)1003! 974/100 | 100 | 6 7 G|L004 96° » | 5 Dec. et 5 Dev 
Do common stock ......00 ...e-ss00 --/$58,113,983, $100 |$100| 173) 174 U¥o) 175) 178) mi, (178) 1541 i. nil, nil, = 
Pe rile lant e $8,000,000) $1,000|2053 
6% Prior Lien bnds,due Mar. ,900, Analone?| L064)108 {105 |1064) 1068 417 9/108 105 | 6 Marsg! 6 Se . 89 
pees Ist mortgage, 1905 ......... $44,447,000/ $1,000 2054/334x) 34 | 323) 33 328 cs 373) 32 | 7 July9ol 7 Jen oi See 6 Sep. 90 
. ie y pd.chiefly|in Scrip, 
Do Equipment Trust Bonds, 1908 232,800! 100 |100 | 95 97 | 95 | 9 9% 15 7 5, 97 ei in 5 May90) 5 Novg0 
Do do do 1910 250,000} 100 |100 95 | 97} 95/97] 97 16 6 | 97 | 93 ~~“ 5 Jne.90 5 Dec. 90 
Do deferred interest een seees ee pe — 14 | 15 * 14} 14 bes 15 | 13 fie -_ one 
Do 7 % 2nd mortgage, 1910 ......... 100, Molec] 24} 5.) 34] 3] 32] nd | 5] 3 nil, nil. nil. il, 
Do 7 % 3rd mortgage, 1915 ........, $28,784,000 $1,000/2054 3 23 DiSe tc nil, 23 if nil, nil, nil, ai 
N. Yk.,Texas,&Mexican 6% Stl. Mort.) $1,442'506 $1,000/2054) {| to seb: oe 6 Apl.89] 6 Oct.89} 6 Apl.90] 6 Oct. 90 
New Zealand Midland, Limited...... ee ee Ds ban daa t.| | ~~ | 5 Apl.89' 5 Oct.89] 5 Apl.90| 5 Oct. 90 
Do 5% Ist mortgage debentures ... 745,000; 100 100 | 93 | 94 | 92 92; 9221/5 11 5; 94 | 91 jon 5 Oct.89) 5 Apl.90| 5 Oct. 90 
Nitrate Railways, L., 5% Ist mortgage} 1,940,800 100 |100 | 90 | 923) 89391 | 91 | 6 720 6, 944 884) 5 July89| 5 Jan.90! 5 July90} 5 Jan.9] 
tit a 138,000; 10 | 10 | 143) 143) 13)/ 139] 138 |2g 22 | 186) 134/25 July$9/25 Jan.90/20 July90 20 Jan 91 
Do New (7 % Pref. till 1894)......... | 9 n000) 10); 7} 5; 7! 5! 6 ¢ ve oe al oc as vm 
Nizam’s State Rail. Gtd. 5 % ateck 2,000,000) Stock |100 1224/125 |120 {1223 1224 | 4 2 6125 120 | 5 Jne.89 5 Dec.89) 5 Jne.90| 5 Dec.90 
Do 4% red. mort. debentures ...... 1,000,000) Stock |100 1024)1044/1023}1034 1044 | 3 17 6 1044 1013) 4 Jne.g9/ 4 Dec.89} 4 Jne. 90) 4 Dec.90 
Norfolk & Western 67 gen. mort, 1931) $7,283,000! $1,000 20541121 224/121 {122 | 1213 | 4 17 $1224/120 | 6 Mayso) 8 Nov89} 6 May90| 6 Nov90 
Do6 % Imp. and Ext. bonds, 1934) $5,000,000 $1,000 2054/113x'114 {113 }t14 114 | 5 & 61154112 | 6 Aug8$) 6 Feb.90) 6 Aug90; 6 Feb.9) 
Do 7 % Adj. mort. bonds, 1924...... $1,500,000 $1,000 2054) 113 i114 {112 |ll4x; 112 | 6 @ $114 (110 Quarterly! Mar, Juine, Sep., |Dec. 
Do 5 % 100-year Gold Bonds ..... $7,000,000)... | ... | 963) 994! 964] 97 97 |5 $ 5, 994) 96 Pe on -. | 5 Jan9l 
Do 6 % preference stock ......... .. $29,500,00C/ $100 |3100) 57}, 574) 56 O64; 562 / 5 5 4 598) 544) 3 Apls9| 3 Oct.89 3 Apl.90; 3 Oct.90 
Do Common Stock...” $7,000,000] $100 $100! 16°| 18°) 16 | 17 lil 19 115i. oa = a 
North & Sth-Westn. Jctn., lad. byL.& | | | 
N.-W., Mia, & N.-Lnda. at 7 %p.a 128,600 Stock 100 | 204 207 (204 (207 | 207 | $10 6,207 204 | 7 July89) 74Jan 90| 7 July90) 7}Jan.91 
North British consol. Lien stock 4%! 5,311,384| (100 {123 |... { ... (123 } 123 | 3 6 $1235 1219 4 Aug 89) 4 Feb.90) 4 Aug90) 4 Feb.91 
Do Edinburgh & Bathgate.......... 250,000; ,, |100 | 1503/1503)148}/148}x1503 | 3 7 515031483] 5 Aug89| 5 Feb.90| 5 Aug%) 5 Feb.91 
Do 5 7 debenture stock (E.P.&D.B., 400,679} ,, 100 ‘1514 1544) 1514/1544 1643) 3 4 ©1544 1514) 5 Aug’s9/ 5 Feb.90 5 Aug90| 5 Feb.91 
Do4 % debenture stock ........... — 6,166,485; ,, 100 (197 \1273)1253)1254) 1253 | 3 4 6 1274 1253, 4 May89| 4 Nov89! 4 May90) 4 Nov90 
Do 44 % debenture stock... | 782,955) ,, |100 \139 '140 139 |139 | 140 | 3 5 9140 (138 | 44May89) 43Nov8g, 44May90| 44Nov90 
Do 13% debenture stock |... 608,52) 5, /100 |:291/132 j12931132 | 132 | sj ¢ 132 1295, 44 Maysg 4tNov89) 44May90) 44Nov90 
consol. 4 % pref. stock, No. i] 2,444,129) ,, (100 |1233)1244 123811243] 12385 | 8 5 Oo 1244 1223) 4 Mar89 4 Sep.89} 4 Mar90\ 4 Sep. 90 
Do consol. 4 % pref. stock, No. 2. 3,850,197} ,, 100 |1214) .. 1232) 1214/3 7 (1213119 | 4 Mar8g) 4 Sep.89 4 Mar90| 4 Sep. 90 
Do Monkland (ord.) 6 % preference | 563,379) ,, j100 j17234) ... 1724! 1753 | 3 10 6) see | ae | 6 Mar89, 6 Sep.89) 6 Mar90| 6 Sep. 90 
Do Edinburgh & Glasgow 44 % pref. 2,422,485} ,, 100 |132 132 | 1314.) 3 9 91318 1304, 44Mar89) 44Sep.89) 44Mar90/ 44Sep. 90 
Do 5 ¥ Rg | BI be ieLccoccesianc 387,370; ,, |100 j 1468) ... 146%/ 1439 | 8 9 ©)... | +.» | 5 Mar89 5 Sep.89 5 Mar90, 5 Sep. 90 
Do 5 % convertible pref., 1874) 418,890; ,, /100 /146 | ... 146 | 150 be PW) oie Lag be Mar89 5 Sep.89, 5 Mar90) 5 Sep. 90 
Do 44 preference, 1875........... 2,290,886} ,, '100 /132 |132])132 |1325) 1324 | 8 8 61324 1303 44Mar89 44Sep.89 44Mar90 44Sep. 90 
Do, do convertibleat holder'soption 23,540} ,, {100 re ous 1307} 1443 | $10 6) | | 44Mar89 44Sep.89 44Mar90 44Sep.90 
Do5 % prefer. 1879—convertible ... 607,800} ,, |100 jas Pies 145 144g | 3 12 C)145 (144 | 5 Mar89) 5 Sep.89| 5 Mar) 5 Sep.90 
Do 4% prefer., 1884, conv. July,’8$; 627/449 » (100 1333/1333 /1223/1223) 1384 | 3 6 613341224) 4 Mar89 4 Sep.89) 4 Mar90) 4 Sep. 90 
Do 4% pref. ,1888, conv. Aug.,1890; 1,045,000 »  |1c0 1130 130 j1223/1224/ 134 130 1224 me os ve ess 
Do 3 % preferred ORDINARY... 5,861,197/ ,, {100 | 754| 753} 724) 724] 72 | 4 2 5 764) 724) 3 Mar89) 3 Sep.89, 3 Mar90) 3 Oct.90 
Do deferred crdinary .............. 8,283,682] ,, /100 | 52 | 52i/ 484] 482 487) 5 & 0) 534) 483) 3 Mar89| 1gSep 89) 34Mar90) 1¥Oct. 90 
North-Eastern—4 debenture stock 13,025,634; ,, {100 |129x/130 (128 /129 1294 | 3 2 £/130 |128 4 July89 4 Jan. 90) 4 July90) 4 Jan.91 
debenture stock 44%... 1,138,118), [190 j142x 1434/141 [142 [1414] 3 3 6143; 141 | 44duly89) 44Jan.90 4jJuly90) 4$Jan.91 
Do preference consolidated 4% ...| 2,500,416 » 190 128 {180 Ji 26; /128x 1263 | 3 2 6130 |196 | 4 Aug89) 4 Feb 90) 4 ao 4 Feb 91 
Do Carlisle TT bicttescentidcceins CE oy TT ac, Bias. Des Bos, 7 oli zeyl ge | 44Aug89) 44Feb 90; 44Aug90! 44 Feb 91 
Do Stockton & Darlington, A5Y 450,000} ,, {100 [157 157 [155 155x! 1574 | 8 4 G (573155 | 5 Aug) 5 Feb 90 5 Aug90; 5 Feb 91 
— apagppene — “B&C64! 1,050'000 » {100 /1844 185 |1824/1814x185 | 8 3 6/186 |186y 6 Augs9| 6 Feb 90 6 Aug90 6 Feb 91 
Do West Hartlepool 4 REE te | 3.159°745 » |100 |128 (128 |126 \127., 126 | 3 3 6 1286 126 | 4 Augsg) 4 Feb 90, 4 Aug90, 4 Feb 91 
Stockton & Darlington, D 54 | 535,000) ,, |100 /1683'1684/1654'166x} 1663 | 8 6 5/1684 | 1654) 5}Augs6| 54Feb 90 54Aug90) 5}Feb 91 
Blyth and Tyne Purchase 4 %| .1,181,25¢] ,, {100 (127 [127 }125 [tae 127 | 3 4 O/127 {195 | 4 Augs84 4 Feb 90) 4 Aug90, 4 Feb 91 
cial eal eT 10,977,910; ,, (100 |127 {1283 125 [126x/ 1257 | 3 8 €)1233/125 | 4 Augs9) 4 Feb 90) 4 Aug 90) 4 Feb 91 
Do Nortu-Eastrens “COoNSOLS”’...| 24,252,994 » 100 1654! 1664)1623/ 1639 x1633 ]/ 4 7 C1684 1623 6jAug 89) 8} Feb90, 6ZAug90, 7} Feb 91 
N.-East of Uruguay, L.,7 %pref.shrs.| 400,000] 10 | 10 14 | 142) 134 <4 133} 5 O “| 144) 134) 7 Apl.89/ 7 Oct. 89) 3 Apl. 96 7 Oct. 90 
et iis cca ee 400,000 10/10]... } 0.4... { 123) si eth gee Tt ae i he ss 
i. of France—3'% obg.(red33 vse} 47,500,000} 20 | 20 |uZ4x| 18 | 174] a7] 7g | 87 5 18 | 173] 3 July89) 3 Jan.90| 3 July90) 3 Jan.91 
harleroi, 33°¢ od. at : | | 
drawings in'86 gran tee 348,36€/ 20 | 20 | 18x) 19 | 17 | 18 | 15 | & oO 9/19] 17 SgJuly80) 3AJan.90) 38duly90) 36Jan.91 
i teaeee ee 9.274.000 20 | 16 | 744) 755) 744| 753) 759 | 3 7 | 753) 74 116 for 87/16 for 88,16 for 89 Jan.July 
7 London—4} % debenture stk. "964,366 Stock |100 |143 43 | 144 13 $ | . 44July89) 44Jan, 7 4iJuly90) 44Jan.91 
ref., minim, 44% ; i 
rem ord. dead eee 700,000} ,, {100 |149 |149 |146 |1463| 149 | 8 2 6149 (146 4,Augs9| 54Feb O0| 4}Au,90; ree 91 
Do preference Pitistiutcss dccksciea! 7 250,000} ., j100 (134 |134 [138i {13Ix! 134 | s 8 6134 131 44 Aug8s| 44Feb 90) 44Aug90) 4 Feb 91 
x - NSOLIDATED STOCK de ae, 2,020,400) ,, 100 |1974|200 [195 {1973} 1993 | 8 27 5/200 |195 | 7pAugS$ 74Feb 90 74Aug90 74Feb 91 
orthern Central 6 % consolidated | 
Mortgage, ieibestioes by 1904...) 441,600; 100 |100 |106x|109 |106 }109 | 1053 | 5 6:109 |106 | 6 Julys9| 6 Jan. 90) 6 saree ¢ dan 8 
Northern of Canicta 5% Ist mortgage! 692,400) 100 |100 1107x/103 |106 107 | 107} | 4 14 0/108 106 | 5 July89/ 5 jan : i yo0| ; Feb 1 
Perpetual deb, stock 4%... | 363,350/Stock |100 | 96x) 97 | 95 | 96 | 100 | 4-3 s| 98 | 95| 4 Angsg ith thal Santis: ‘ 
Do Nrthn. Extsn of Canada 6% bd (Thiz Niorthiern |of Canlada is no)\W amalgamated | with the; Grand Tr unk. 
canada 67 bda,| ed 5 17 6/1044)101 | 6 July89| 6 Jan.90| 6 July90| 6 Jan. 91 
Suaranteed by Nrthn. of Canada, 105,300; 100 |100 102},104 101 |1024; 1023 ad y 6 July90 6 Jan. 9) 
Ker 106 % Improvement bonde | 32,000 100 |100 /1024 104 |101 024 roe oe: Sree iat ine Sol 8 Our be 
N of Spain 3 4 prop.red. by 195§) 13,030,520} 20 20 | 164) 17 | 16 | 164) 16, | 312 9 154) 3 Apl.s9 Ph : 
a oes % [st mort. gold| | | 
8,redm, a | ‘ é 
vei? drawingsat 110 before 1981 84,640,000 $1,000 2054/117x/119 |117 /118 1175 | 4 17 9 19 116 | 6 July89) 6 Jan.90| 6 ome 6 Jan.91 
ang deneral 2nd nds red. 1935} 320,000,000) $1 000 2054 115 116 ns j116 115} | 5 3 S116 (1124) 6 Apl.89) 6 Oct.89| 6 Apl.90! 6 Oct. 90 
rant S.F. bonds, re Pee : . 90) v 
Do 6 % 3rd mortgage, 1937 ......... $8,000,000 $1,000 2053112 (113 jL11 /112 1123; 5 7 6 a = 6 “ns sey 1 Ang S roves 
po Preferred stocks”. 7" $37,488,618, $100 /$100] 75 | 754) 73/74 | 73) |. | ee f 
Wore coeMON BE strepeimc ation $49,000,000) $100 $100 294; 30 29 / 294) 27 |. | 304) 22 ood muni 
erp Pacific & Montana Ist mt. is hae | 6 Aug90 6 Feb.91 
r. © +000. i 109 /109x/ 1099 | 5 10 $112 1074 ee tee ug 
Merione ty © desta M9923 009 Lannns 0 [2 js ‘3 1h | $e 1s ssn sijan go] sitalya| aiden th 
&5% wthprop.surp.prof to6$% 1,170,000, 20 | 20 | 31x) 314) 30%; 3 oan . Aug90; 5 Feb 91° 
Dob Y preference steer ot | ‘971,000 Stock /100 |152 [153 11505 151x| 151g | 8 @ 0/153. |150 | tah nweel Sie ee coe eee it 
Do 443) pref staan ve | 639,901, 100 (136 (137 134 ‘34x, 134 | S 7 5137 (135 | 44Aug80] 44Feb 90 44Aug90 4}Fo | 
Do Coxsoiparny Stock 2002022070] 3,230,140, 3/100 122 [123 |129}122°| 192° | 4 3 9123/1190 | 4 Aug89' 5 Feb.90 5 Aug90' 5 Feb l 













































OR'S MONTHLY MANUAL. 
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THE INVESTOR’S MONTHLY MANUAL. 





entine (L.),7% Pref. 
eb. stock 
North-West of Uruguay 6% deb. stock 
Do 6% Ist preference 
Do 5% 2nd preference 
Do OrvINARY SHARES 


Ohio & Mississippi5% lat gen, mt., 1932| $3, 


seen ee tee eeeeeeere 


ee eewe wee tet ereaee 


RDINARY SHARES .........000+++ 
Oldham, Ashton, & Guide Bridge (Lon- 
don, N.-W., & Man. Sheff. & Linc.) 
Ontario and Quebec 5 % perp. deb.stck 
Do 6 % Capital Stock..............6++ 
Oregon& California5% 1stmt bds1927/$16,654,000 
Oregon Short Line and Utah North- 
ern Coll. Trust 5 % gold bonds 
Ottoman,Smyrna-Aidin, gtd.112,000/ 
perann.byTurkey till 1908 6%bds 
Do5% debentures, 1910 (iss. in 1880) 
Do (Seraikeuy Extension), 1910... 
Do, do 1910 (Tireh Extension) 
Do 5 % debentures, 1886 
Do 5 % debentures, 1888 and 1889 
Do SHares (to bearer) ............. = 
Ottoman of Anatolia 5 % Debs. ...... 
Oude and Rohilkund 4 % deb. stock 
Palermo, Marsala, and Trapani 
Panama Rail 7% gen. mort bnds 1897 
Do 6 % subsidy bonds, 1910........ 
Paraguay Central 5 % debentures ... 
Paris, Lyons, & Meditrn.—3% oblgtns. 
“Fusion Ancienne ”—red, at pat 
Do3%obl.“FusionNouv.”.  — 


ewreee 


HP POOR eee ee eee eee eeeeeeeeeeee 


Paris and Orleans shares 
Pennsylvaniagen. mort.6% sterl.,1910 
Do6% consol. sterl. sk.fd. mort., 1905 
do 1905 
Do 44 % gold bonds, 1913............ 
Do Equip Trst 4% bonds A, 1914..| $3,000,000) $1,000 
Do Capitat Stock 
Pennsylvn.Co.44% 1 mt gld bds, 1921 
Perkiomen 5 % gold bds., 1918 
Phil & Erie6% gen. mt. 1920 (isd at874) 
Phil.& Read.6 % ster.gen.con.mt.1911 
Do 6 % ster. Imp. Mort. 1897 ... 
Do Gen. mort., 4% Gld bnds 1958/$35,703,000 
Do 5 % 1st Pref. Inc. bonds ...... : 
Do 2nd Pref. Inc. bonds 
Do 3rd Pref. Inc. bonds 
Do Common Stock Receipts 
Do Defd. Inc. bonds, stamped ... 
Do Con mort. bonds, 5 % 
Piraeus, Athens, &c., shares 
Do € % Ist mort. bonds 
Do 5% mort. bonds 
Pittsburg & Connellsville 6% sterlng. e 
bnds. guar. by Balt. & Ohio, 1926} 1,353,400] 200 |200 |126x!127 |126 
Pitts. Cleveland and ToledoGold Bds 
. 1922 (Int. guar. by B. and C.)... 
Pittsburg, F. W. & Chic. 7 % shrs. 
(gua. by Penns. Railroad) 
Porto Alegre & New Hambur 
zilian) 6 % debenture stock, 1907 
Do 7 % preference shares 
Portpatrick & Wigtown 3} % Guar. 
Pro.Orl. Vitbsk.5%bs. i 


POO ee eee eee eee eeeees 


eee eeeeeeees 


Pee eeeeeeeee 


eee eeeeenees 


SOOO meee we eeeeee 


oe em eeeeee 


red. by 1953 
Puerto Cabello and Valencia (L.), 
7 % Debentures 
Qu’Appelle, L. Lake and Saskatch. 
6% lst Mortgage, 1911 
Quebec Cent. 5 % 
Do 5 &% Income Bonds 
Quebec and Lake St John Ist mort. 


PPR e eee eeeeeeeneee 


Recife & San Francisco (Pernambuco) 
CaPiTaL Stock 


Rhymney Perpetual 4% Deb. Stock... 
Do, Preference 


HOO eRe OEE Ee Ee OEE TEP ee eees 


‘Rio Grand Jetn. 4% Ist mort. 50yr. 
gold bonds 1939 




















9831101 | 98} 101 
574, 60 | 55 | 574 
364! 364 30 | 31 
8| 9| 7\ 8 


97 | 97 | 93 | 954 
85 | 85 | 824 82s! 


eee ener etereeee 


858,000 $1,000 2054 
$4,030,000| $100 
$20,000,000; $100 





Stock |100 [129 |129 127 127 
$100 $100 143 |144 (142 (143 | 143g 
| $1,000/2054| 99x'100 , 98}! 99 


...| $5,500,000) $1,000 






384,700) Stock 1034, 105 





$3,000,000) $1,000 
400,000| Stock \100 | 65 | 70 





20 | 20 |L74x! 173 


60} 613% 60's 61 ys! 
20 | 20 | 614 633 61} 633 
200 |200 |125x 126 124 (125 
693, 200 [200 |1184/119 |1184'119 
$2,000,000) $1,000 205311184 120 [117 1183 
$9,900,000) $1,000 








$15,717,000) $1,000) 
$1,450,000) $1,000 











1900 |124x'125 |123 124 
1,872,800} 200 
83x! 84 | 82 | 83 
56 | 569 544 554 
40 | 42 | 38 | 40 


16}, 178 164, 16) 





100 \100 |104 105 |103 (104 


240,000| Stock |100 |102x/103 |101 \102 





$2,400,000) $1,000/2054/111 [113 |111 
$19,714,285] $100 |2053/155x/156 |154 


173,409} Stock |100 | 894! 89 
154,000 - 20 as 
491,980) Stock | 100 

102 |103 102 '103 


er ee 


Bra- 


9sx| 99 | 97 | 98 
106 |106 \102 \102x 
102 \102 {100 |j01x 
26}| 285\ 264) 274 


91x} 914) 89 | 89 


rior Lien bonds 


Peter eeereeeee 


Fee ewer eeeeeeeene 


Richmond and Danville 5% 
gage gold bonds, 1909 
Riga-Dunaburg, 


ar. 44%, sinking 
fund included, by Russian Gov. 

for 75 years from 1858 
Rio Claro Sao Paulo, Lim., 5 % debs. 


Busi- 


Done. 





38 
109 
1004 


1273 
995 


1084/110 |107 |1083! 109 
103 104 | 1034 


1008 


‘lol | 1014 
99 \1003 99 100 
100 |101 | 99 100 
20 | 20 | 204) 193) 193) 


1004 
100 


1064 
101 
50 


174 


63 
1043 
1019 
126} 
110 
156 

87 

6 

1024 
92 


1024 


102 


27% 


89 


89 
122 


il |116x} 115 
1524) 1524 i419 1444|x1434 


89 | 89 86; 89 


87 


18 


1063 
134) 13% 





divs. yld. 
Investo 
at Latest 


Price. 
PerCent. 


— 


Dts oo Se 


Gy Or HQ a Kite 
mh 
D> WMH OS tS 


me 
& 


me: 
Ses 


mm : 
DS ood: 


BR HAW AW DNB HT Go Co WA Ge Co Ce mr ws 
me mM 
ASHAMED SWWASRVN 


: oN 
> NS 


nil. 
nil, 
5 6 
2 14 
5 16 
4 18 


410 
, 
il 
7 Ul 
11 0 
35 
419 
4 15 
7 8 


5 16 
4 19 


Da BRED & 
™ 
a Sens & 


OS 
wt 


4 14 





4 


a 


0 


6) 60 


454 


9 143 
ois 127 


0 
6 


144 


100 | 


a 


|S 


64: 
3\100 | 


34) 7 July89; 7 Jan.90 
97 | 6 July89| 6 Jan.90 
911073) 984 6 Jne.89| 6 Dec.89 


| 55 | 2 July37/24 July88 
| 30 nil. nil 


14 


138 


98 


91119 |107 
91105 [103 | 5 Mars9 
0'192 |100 


0\102 |100 
11003 


| 99 


6101 | 99 
| 203) 198 9 Apl.s9 


91 
105 

12 
0\108 
6)102 
G) 71 


6 





9 





9} V73 9 
6\61y,| 594/11 for 87/11 for 88) 


3 
3 
0 





127 | 
1194 117 


$8 | 


102 


114 


50 


177) 12 | 3 Ju 
3 A 


17 


124 





pn 
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Last yrs. PRICESOF 
1891. 


| 
t 





Rate per Cent. per Annum. 


5 Jne.89| 5 Nov89| 5 May90 


nil. 
nil. 





7 July90| 7 Jan.9) 
6 July90) 6 Jan.91 
6 suteoies Jee 
24 July89 34 July 9 
nil. nil, 


5 Novd 
nil, 


nil, 


43Mar89| 43Sep.89| 4#Mar90| 43?Se».90 


5 Jne.89) 5 Dec.89! 5 Jne.90! 5 Dec.90 


6 Jne.89| 6 Dec.90| 6 Jne 90| 6 Dec.90 
5 July89| 5 Jan.90) 5 July90\ 5 Jan.9l 


6 May89| 6 Nov89! 6 May90| 6 Nov90 


5 Mar89 
5 Mar89 








5 Sep.89) 5 Mar90| 5 Sep.90 
5 Sep.89| 5 Mar90| 5 Sep.90 
5 Sep.89| 5 Mar90| 5 Sep.90 


& Apl.89| 5 Oct.89) 5 Apl.90) 5 Oct.90 


5 Julys9 


5 July90| 5 Jan9l 
9 Api.90| 230ct.90 


4 Apl. 89| 4 Oct.89| 4 Apl.90| 4 Oct.90 


4! 34 for 88) 430ct.89/3/5psA. 90|3/5ps0.90 
104 | 7 Apl.89) 7 Oct.89| 7 Apl.90| 7 Oct.90 


0\120 {117 | 6 JuneS9 
9111 |1078) 445May89 


9 
0 
6 
0 





6 ! 


9) 98 
9) 
9105 
6)105 
0 


127 





6113 


1G 
0; 90 
7 

109 
0 
3 


103 
21 





i) 


6 


9, 18 | 16%) 4Apl.89) 4 
0\1114!1034! 
14y) 124 


984 


174 
5 


| Os 


‘106 
6,103 |100 
28}| 26 


3\ 914! 89 
0, 974 
3/124 
O\117 | 
6155 (141210 A 


0| 90 | 862; 





6105 |102 
532| 51 
110 1107 
| 95 
128 1243 


4 
93 


102 
103 


124 
110 


ao 


154 


863| 6 May89 
4 | 24May89 


5 Apl.s9 
5 Apl.89 


107 
j101 


19 
97 
101 





1/3psSp89 
6 APL 89) 


89 
122 
1l4 


5 May89 
44July89 


5 Oct.89 


6 July89 
125 123 | 6 Jne.89) 6 Dec.89) 
3\103 {105 | 6 Apl.89| 6 Oct.89 
0, 84 | 78 | Interest | Pay 
594) 534 : 
42 | 374) 
32 | 274 
| 15% 


5 Julys9 


5 Feb. $9| ¢ Mar90 
5 Feb. 89) nil since 
~~ 5 Feb. 89) nil since 
Last div. |10 % Jan.| 1876 

No (dividend |ever paid. 


90 1/104 |p-s 
6 Oct.89) 6 Apl.90) 
5 Jan.90| 5 July90 


98 | 6 Apl.89) 6 Oct.89} 6 Apl 90 6 Oct.90 
vos 5 Nov89| 5 May90| 5 Nov90 


ly89| 3 Jan.90, 3 July90, 3 Jan.91 
pi 89 3 Oct.89| 3 Api.90| 3 Oct.9 
11 for 89|May,Nov. 
63% 59%51]}for 85|11}for 86/11} for 87 

6 Julys9 
6 Julys9 


Aprl.,Oct. 
6 a 
6 July90, 6 Jan. 

6 Tne 90 6 Dec. 
44May90 44Nov90 
4 Feb 90 4 Aug90 
6 May90| 5 Nov90 
ly90| 44Jan.91 
ly90| 5 Jan.91 
6 July90| 6 Jan.9l 
6 Jne.90| 6 Dec.90 
6 Apl.90 6 Oct. 90 


1 July 





5 Nov90 
Sep.90 
6 Oct. 90 
5 Jan. 91 


6 July89| 6 Jan.90| 6 July90) 6 Jan. 91 
6 Mar89| 6 Sep.89, 6 Mar.90} 6 Sep.90 


7 Julys9 


aoe 6 
5 Aug89 


5 Apl.89 
4 July89 


ugs9 


18/11 \ps 





1.90\44 
Ny 


Quarterly} Jan., Ap|ril, July, October 


90 
6 Nov89/ 6 May90 _— 
24Nov89} 3 May@e 310 st. 90 


5 Apl.90\ 5 O 


ct. 90 
5 Oct.90 


7 July90| 7 Jano 


6 Feb9l 
5 Feb. 91 
14May9 


| 5 Jan. 91 
5 Apl.90| 5 Oct-90 


4 Jan.91 





7 Feb9l 


eerie ge NA AN TEAS TOIT. ETE 


eh PETIT IIE PERS IRE 


eo SEI ET 


hte ACR NONE EIT T" 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 




















PRICES OF THE \Last yrs. PRICKSOF 
CaPpimraL. Monta. Last \divs. yld.| 1891. DrvipENDs. 
NAME. Share, ; | %,2,# "| Busi- eee Last Four. 
Subscrived| or || 8/ 4/6 i 
Stock.|; & | O |g 3 PerCent. * Interim. tf Interest. 





~ g) 3 
z 3 oo Price. <, | Rate per Cent. per Annum. 
x 
a | es | | | | | | | 

| 


£ 
K. GrandeWest. Ist mort. 4% gd. bds. $12,001,000) $1,000,2054 77 | 782.77 | 78 | 783 | 
Rio de Janeiro & North 6% deb. 1948} 250,000; 100 {100 924x) 924, 874) 873) 91 
Do Principe do Grao Para divi- | 


8 
4978874) . | 4Jne 90! 4 Dec.90 
13 0) 974| 874. 6 July89| 6 Jan.90| 6 July90 6 Jan.91 











sion 5% Ist mort. bonds ......... 600,000; 100 {100 743) 773) 71 | 733) 7 19 9} 83} 71 | 5 Apl.89, 5 Oct. 89| 5 Apl.90 5 Oct. 90 
Rohilkund and Kumaon, Limited ...| 200,000) Stock 100 114 116 112 (114 | 115 9 S116 112 | 4 MayS9| 5 Nov89\ 5 May90_ 5 Nov.90 
Ross and Monmouth 6 % pref. shares 80,000} 20 | 20 334 333) 333334x! 33} 11 9 333; 33}, 6 Feb.89| 6 Aug89) 6 Feb.90; 6 Aug90 

Do ordinary shares..............0.0666. 80,000; 20 | 20; 43 44! 43\*4hx) 44 | 17 9\ 4%) 43/nil for 87, vs for 88! @ for 89) § for 90 

Royal Sardinian 3% obl. A ............ 943,360; 20 | 20; 12 124) 114,12) 12 | O G 12k ilg 3 Apl.s9 3 Oct. 89) 3 Ap1.90) 3 Oct. 90 

3%obligationsseriesB ............ 760,740} 20 | 20 | 12x) 123, 113) 12 | 12¥_, 5 © O| 124) 114 3 July89} 3 Jan.90) 3 July90 3 Jan.91 

Do 5% pref. shares ..........-sseee 597,900; 10 | 10 In Lex! 123, 114) 12 | 123 | 2 | 124) 114) 5 July89) 5 Jan.90' 6 July90 6 Jan.?1 
$118) 10y) 5hJuly89 


Do ORDINARY SHARES ...........000. 398,600} 10 | 10 jl1gx, 118) 124) 114) 114 
Royal Swedish, Limited (Asstd. Pro- 
prietors in) debenture stock, 5%} 181,500) Stock |100 {111 |113 (109 "4 110} 





5 T 6 July90| 6 Jan.91 
el12 {109 |5,%,May89'54,Nov89! 5 May90 5 Nov90 


ad 
ha 























OO WH WS AW VW ANN wSewA Ah 
tr. 






































ee eee 4 Apl.89} 340ct. 89| 4}Apl.90/34 Nov. 90 
erset & Dorset Bath Exten. 5 %.| 360,000) Stock |100 |1144 124) 11 nil nil. re ' nil. 


E.: 


PEGA <6, hissed soos oa 
Orpinary Stock 652,294) ,, |100 | 13 | 144) 13 | 14) 144 


Peer eee ere eneees 


es re teat tars 


Youth & Nrth Alabama 6% bonds, 1903 


Do preference shares ..........0.665 132,000 4; 4) 43 5 | 45) 43) 44 5 6| 5} 444 July 87 |4/9 July88/4/9July 89 6/11 Jly90 
Do ORDINARY SHARES ..........00005 450.0001 5| 5| wl 4) 3 vei | nil. i} 4) nil. | nil. nil. | nil. 
0 Royal Trans-African Ist mort. bds.| 1,451,320] 100 |100 | 855] 854 824) 8z5| 35 2 0| 88 | 82) 5 July89| 5 Jan.90| 5 July90 5 Jan.91 
0 a la Grande 7 % obligations. 44,800) 100 |100 eee 100 ‘oi 103 0 0103 }100 | 7 Mays9) 7 Nov89, 7 May90' 7 Nov90 
. St John and Maine ...........sces00e 550,000) Stock 4 | ai = ed . oo (3 6 9 i 264) 1 Jne.89 ; ae in Eee 
ee eS eee 100,000; ,, 9 4 6) 98 | 95 oe ov Sage, S 0" 
0 8t Joseph and Grand Island 6 % Ist | 
1 Mort, Gold Bonds red. rene aes $7,000,000} $1,000 2054) 95 | 95 | 863) 86} | 6 18 61100 | 864' 6 May89| 6 Nov89| 6 May90 6 Nov90 
0 St Lawrence & Ottawa str. Ist mort.| 200,000) 100 - 99 100 | 9s | 99 993 | 4 2 3/100 | 96 | 4% guar.| by Can. | Pacific. (Jne.&Deo. 
St Louis & San Franci 9 
0 Dee eee aie start $1,090,000 $1,000 2054/115x 120 110 115 | 1104 | 0 0120 |110 | 6 Aug89| 6 Feb.90| 6 Aug90 6 Feb.91 
0 Do 2d mort B& C, 1906......00 vee $5,166,500) $1,000 2054)1094 112 1107 |1095) 1163 3 6\11': |105 | 6 May89) 6 Nov89 6 May9 6 Nov 90 
3 | | Beezicinin peti) em ihe) 51 eat S| ak |S] S5 "a an Soa ge 
MMON STOCK........... 10,500, | 324) 24) nil, | 35) 30{ nil. Y 
0 St Louis, Ark. and Texas, 6% Ist mrt. | | : 
vel oe 1936... “\813,675,000 epee) 813 823) 81j 824 824 - 92)| 80}) 6 Oct.88| 6 Apl.89 nil betwn. 4 Nov.90 
2nd mrt. gold crts., red. 9,529,000) $1,000 205: dcx oN cee — ist is a 
0 Do common stock reeeniceen $111950,000 $100 $100) | 8 | OE _ we = . ne Jot \pl.90 Not 
&tLouisBridge7%1stmrt.gld.bs.,1929| $5,000,000) $1,000 2054/1314 133 130 )1314) 1303 | 4 6\1333)130 | 7 Apl.89} 7 Oct. 89} 7 Ap .90| 7 Oct. 90 
. Do first preferred stock... ............ $2,490,000| $100 {$100/107 |108 {106 |107 | 107 | 5 18 3/108 (106 | 6 July89| 6 Jan.90) 6 Ju y90) 6 Jan.91 
; Do second pref. stock (3 from 1£ $4)| $3,000,000 $100 '$100) 54 | 55 | 53 | 54 | 53° | 6 12 0) 55 | 51 3 Julye0 3 Jan. 00 3 July90 3 Jan a1 
§ Paul, Minn. ,& Mani.4}%con.mt,1933/$13,651,000| $1,000 2054|102 |1033,102 |1023| 103 | 4 8 $/103x|101 | 44Jne.89) 44Jar.90) 4hJne.90 44Jan 
: Bed % 50-year Bonds, 1940 ......... 2,000,000} 100 |100 | 814| $3 | 81) 824) S2Z |) ... | 83 80 | a cc . =| 4 Jang 
reand Meuse, leased to Grand 
0 Central, 5} °% referen 
194 7% ce, furth ‘ 
0 division aike cay on rakes 199,910} 10 | 10 /124x| 13 | 12 | 125) 13 | 4 8 6) 13) 12 54July89| 54Jan.90 54July90) 64Jan.91 
: San ordinary shares .... 597,140| 20 | 20 | 103] 11 | 10g! 11 | 103%] $ 22 9] 11 | 104) 2 Apl.89| 240ct.89) 2 Apl.90) 2 Oct. 90 
Paulo(guar.7 %on2 650,0002 until 
1 + oS eeoenes Wn 129 127 | 129 > glt29 |1184) 54suly89| 54Jan.90| 54July90| 54Jan.91 
, tea pm debath, St) | 20 | aay 47 | 44 | 46 | 46 4 7 oi 404| 44. [12 ApL_89|18 Oct. 89|22 Apl. 90 16 Oct. 90 
SanP 7 BERR eS oeses : eeeee s eee eeeeeeeee ? 
: (Brea riodedaneiroé Zdebents.) 461 149 00 |100 |1024|104 |101 |1023| 101. | 5 28 6|104 |201 | 6 Apl.80| 6 Oct.89| 6 Apl.90) 6 Oct. 90 
Oo} | D6 Y deb ond nee y ess] 142°600} 100 {100 |1024|104 {101 |1024/ 1033 | 5 28 6/1044) 99 | 6 Apl.89| 6 Oct. 89) 6 ApL90| 6 Oct.90 
Q inde, Pun., Delhi Bris ed Py! ¢71'096| Annulity | 244, 25 | 24 | 25 | 24g | 319 3| 25 | 234/9/11 Jly89}9/11Jan90/9/11 Jly 90)0/11Jand1 | 
e t Do Ui (les 1/8143 Sinking Fl Bds,| £300,264 Annuity | 284| 29 | 28 | 283] 288} 3 3 9 29 | 28 {9/1 Jly 89/9/1 Jan90/9/1 Jly90/9/1 Jan91 | 
¢ ye Severn Bridge » + 0 f . 
7 74)120 1213} 8 8 9/120 (115 | 4 Aug89) 4 Feb.90} 4 Aug90} 4 Feb.91 i 
: re debenture stock ... 75,000) Stock = 90" |1004 ae ae 4 0 oll0L | 974) 4 ‘Augs9 4 Feb.90| 4 Aug90) 4 Feb.91+ : 
Do pect rentare stock s.s.sssee —— ” 7 764| 764 764| 59 | 1 Feb.89} 1 Aug89| 1 Feb.90| 2 Aug90 ; 
i 0 preference stock, A” ......... 50,000} ,, {100 | 684} 764) 684) 764, 76% 764 7 & 3 
f Do —_ ONE Sees 107,467| 5, 100 284 34 284 34 34 oe 284) 2 ae _ a ig Ee f 
DO — or 298,269] 5, a " . S = we 133 - vo eee a s ie 
: © ORDINARY STOOK.............0000: 167,348) 55 ‘ oi eee ons eee pm i i 
ewsbury& Hereford6 % rent charge t 
: : ¢\ ... |... | 6 Aug89| 6 Feb.90| 6 Aug90| 6 Feb.91 Hl 
t roe Tig “a Fe pce 219'200| 100 too yh 924 6; 04x ‘93 $24 “| 04 | 894| 6 Augs9| 6 Feb.00| 6 Aug90| 6 Feb.91 i 
Smyrna & Cc ai ° . . ’ | } 
[| Rraenlde ace "| snes Hon posiet ho us| 08, | ge clag Hag | Juv Sse Sve Seewoll UE 
eeeeeereeeee ' - 5 dad le o 5 Fy iy Ps 
Dep Sted. mort. deb. «....-.ee0000. aaa ae rit oF 85 Oe | 26¢ |e 2 9 27 | 25 | 7 Nov8s] 7 May89| 7 Nov80| 7 May90 i 
, CO sccvcccccccccocsseves ? C » * 
Do 7 % Onvixary 393.7401 20 | 20/16 | 16) 15/15} 165) 9 & 9) 18] 15 3 May88| 0 Nov88| 7 for 89 
; 














so ApL89| 6 Oct. 89| 6 May90! 6 Nov. 90 E 
(originall 200 200 |200 |110 [111g/110 [111 | 1114) 5 0 o}1113|109 | 6 Ap Fe 
| | ma dase sopra in| enero] “an [20 19h 95a 134 1) $27 0H hh Seal atone sl Marca HO v0 || | 
: /oblig. 1871 (series X) red.1969| 14,470,040} 20 133/198) 139 7| 1 May8s| 1 May89} 1,',My90 ie 
t Do Sitar , 14.860.8 20 | 20 | 123| 12g] 12 | 124} 12h] 2 4 6} 12g] 1d] & MayS7) ¢ May y gMy ) 
mea a] RRB kg eas D8 2 1A eh daa a S88 
| a sages | z ; 
} a Oa Setiinrer ee ho M0 | arxl 314) 303| 31 | 31. | 3 6 | 313) 304}lztJuly89 L,Jan.90|143July90|1}Jan.91 
|] Doconsolidated gase 4i 5 porpst | _ 984300] Stock |100 /138x 139 |137 |138 | 138) 3 6 6/139 182 | daniyeE dfvan.00) 4pzaly00] 4h Jan-3l 
consolidated 44 % prefetence...| 2170,870| y» |100 |138x/139 (137 138 | 1378 | $ 6 190 jie, 5 yul89 S yeng0| §July90l 5 Jan. ol 
( consolidated 5°9/ preference | 2,640,435] 5, [100 |153x 155 |153 154 i 124 |1213| 4 July89| 4 Jan.90| 4 July90) 4 Jan.91 
Do 4 % Vested Companies stock 719,175] » {100 |123x|124 [122 [123 | 1284 | | 3 ‘Aug89| 6§Feb.90| 34Aug90| 64Feb.91 
: Do Onpryany Stock (Act 1889) _.| 2976,060| ,, [100 |124x}126 [124 [126 | 1258 | 5 15 oles 18h tue e)| S2Feb-901 3¢Aus90| 34Feb.o1 
new ordinary iris conte '| 344'905| , [LOO [113x{L14 112 113 | 112¢ | 3 2 3/115H)112 ings | a’ Feb. 90 6 Aug90| 6 Feb.0l 
Do preferred ordinary 6%,.........,| 3,310,950 100 |157 |1584|157 |158 | 1574 | 3 13 6/160 |157 | @ Auaee| oe eu) agkeb.90] 34Feb.91 
: Do lef par he ogee y310,950) +» 1159 |" p53! 954) 91g] 954] 958 | 313 0} 974) 91 | 48Feb.88) 3¢Feb.Su) 3zFeb 90) Saheb. 
Hh sougnesferzed ord.—div. after pref... 3,310,950 » [10 | Orlors| 96°| 97] 96 | 6 & 311024] 96 | 6 Apl-89| 6 Oct.80 6 AplOh @ Neto 
gizande do Sul... oe 985,626) +9 | 20 | 144] 144) 129] 12s] 12h | 7 4 0] 15 | 128] ShApl89) 4 Oct. 69) 4 Apl 5 Oct, 
M eee ‘ . . 7 /c > : Dec 
el iekentin, 1. gyre 43.98 3,500,000/Stock |100 [1154}117 |114 }1154) 1154 $16 ojll7 \114) 4 erp ~— cn Set be 
Do 3} % debentu ven aeiare 2 300,000} 100 |100 | ... | see | wee |ovve | oes oon .. | | ShApl89 eae ark 3 90 
petivics BME veenenenenee 21300, an 100 [1194 131 us, 1194) 120 33 sia. us 4 Aploo 4 Oot.69) ¢ Ap sone 
of F vis : eeeeee . eee eeeeenee 6,231,094 20 20 17} 1 3 10 ler 89 Ton. Jul 
ye rance—3¥Y oblig. redeem 5,000,000] 20 | 20 A2y5 534, 529) 534, 53g | 315 0 533/51}4/10 for 87/10 for yo uly 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE 
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CaPITAL. Montu. _— 1891. DIVIDENDS. 
Busi- 
wi) as, | 2 at fete 2 Last Four. 
NAME. <r ao < 5 | z : | 3 = Pric é, z Rate per Cent. per Annum. 
Stock. & |Olm | 3) 4 mis Per Cent. ee] * Interim. 
ged Suly89 443 90] 445ulyoe! 44yansn | 
South Indian 44% per.deb stocks gta} 425,000 Stock 100 L103 19), 2h. Iso ‘te SF gize 11) SRApLso| 2f0ct.89 2FApL 0 240et m 
South Italian, 3 vt en tax)| 26,176,500, 20 q) | A | 
31, 500 $1,000 2054 1154,117 LIS 116 | — 417 SUT 114 6 aan 89! 6 Oct. 89' 6 Apl.90 6 Oct. 90 
S. Pacific of Cal. 6 % 1 mort. 1905- 12. $32,4 | | 4 Margo 
3,833 100 100 83 83 81 six! 418 9 83 | 81) 4 Mar89) 4 Sep.89' 4 Mar90 4 Sep.90 
Swedish Central, Lim.,4% deb. stk.., 323, | iL 1 2M 
f. stock 216,098 100 100 | 26 | 27 | 25 | 26 | 2 }. = $97/95) nib ni nil. ay) 
ED an gre mead neangeener age = 4" 77 100 100 94 95 | 93 , 94 3 3 6) 95) 93 3 Jan.90 3 July90 3 Jan.91 
as Vale, 8% debentare sock ae 1.900747 ee (EIT 118 {ALT |118 | 118 (3 3 6118 116 .. | 4 Jan.90) 4 July90 4 Jan91 
eee 442.280, 100 100 | 73 | 75h 724 734x, 73h | 4 1 6| 78 | 724\15tAugS9 4 Feb.00 3 Aug 90 3 Feb. 91 
ee renee veeoeenesntiae 500,000 10 | 10 | 184! 185| 178 Max) 173 (4 4 6) 193 4 178) - 10 Feb.90| 7hAug 9074 Feb. 91 
aire Ceomek ine akiooe. 425,000 5 5 4| 44 3H 4| 4 3 3 | 4h 34| 5 Nov88| 5*May8?| 5 Nov 89 2/6Nov0 
Do 5 % Ist charge debs. ............ 100,000! 100 |100 | 98x 100 | 96 | 98 | 98 | § 26 100'| | 96" 5 July89| 5 Jan. 90 5 ore, 5 Jan.91 
Tamboff-Kozloff 5 % Gr. Ln by Pre. | | | | | | | 
vinces of Kozlo am ‘jae % | | 
issued at 743 %, redeem. by aes 313,600, 100 100 — 96x “983 95 | 97, 984 | 5 4 a ° 5 July89\ 5 Jon.) 5 a 5 Jan.91 
Temiscouata 5 % Ist mort. deb. bonds ¢ ” | 
5% gtd. for 10 years from opr aha ee ee oe | = “a 064) id is | 5 8 = 954 5 nT 5 Jan. 90) 5 July90 5 Jan. 91 
Do (St. Francis Branch) 5 % deb.. | ose - 
Texas & Pacific 5 % Ist mort.,red. 2000821, 049,000'$1000 2054, 92 , 93 Eh . ah 510 6 3 =) 5 Mays9| 5 Nove9 5 May90 5 Nov. 
Bek 1 SS Sirk: See see err, imp $300) sit 4 ty 104! 193 | 213 9) 20) ty “24/8 p.s.Jne.89 10, ‘szalpaTa0 
Senne schsbnetancie hearst . 19000, 100 100 100 100 | 98899, 99 4 7 0.1003 97 | 4 July89/ 4 Jan.9) 4 July90 4 Jan 
Toronto, Grey & Bruce, 4 % Ist mort. 7 7 | 1073 | § 12 08 6 Julys9 6 Jan.90 6 Jul "0 6 Jan 91 
Tannel Rail. of St Louis—shs. gr. 6 %| $1,250,000) $100 — 107 108 Pr 107 | 1074 | 5 12 9103 106 | 6 July | an. y 
Union Pacific—Omaha Bridge8 /ster. dl : 
eouy's. 81 58 9d) red. ioo6se 110 258, 200 00, in 7 pul ‘M7 8p) 7 2 quia 108 | ters - S10. a0 ae a0 ee 
D27 % Land Grant 1st mort, 1880 eae a O00 2034 107 110 107 110 | 2064 | 4 73 3108 [106 | 6 July89) 6 Jan.Co! 6 July90 6 Jan 
Do 6 &% Ist mortgage, 1896-9 voeee| B27, 229,000) 31,000 4 107 cree | : = yal & Novs® 5 May90) 5 Nov90 
Do Collateral Trust 5 % bonds ...) $5,317,000:$1000 2054 1014 103 100 1014 1044 5 0 010: ‘100 | ay89) 5 3 oy IAA Y sal al iat 
Bib 108 GARNER... secnceesserosssein '360,8 868,500, $100 $100 - 478 493, 453 47 | nil. | 50 43 7 in 82) 7 in 83 | 1)4ph54) 
Union Pacific, Line and Col. 5 % Ist) | 
205} 843 3.9 94 | jaa 5 Oct.89, 5 Apl.90. 5 Oct-90 
mortgage, 1918 seseseeseesenence rss: $4, ,508,000 $1, 0002 hon 2 = 20 s a af 4 2: Soe ao : Masso ; fal Margo! 6 Sep 0 
United N. Jersey Cal. & R1L67‘stl. 1894 369,200; 100 d nes | 7 ‘ 4 | P- 6 Mar90| 6 Sep.90 
Do do do 1901) 1,333,800, 100 100 122 123 121 122 121} | F 24 0123 121 6 Mar89| 6 Sep.89 6 Ma 
United Railways of Havana 5 % | 1 
mortgage bonds ............sseeeee0 1,499,300)... . | 924, 074 024 955, 973 |... | 974 4 ve | " ig as Jne.90! ‘a 
Uruguay Northern, 5 % debentures, 449,400) 100 mi oi 683, 77 | 654, 655, 66 | 7 13 0} 77 | a? < ec § 5 7/8 p. 8. Dec. 90 
Do 7 % preferred..........ssessseeeese- ene eye) 2) ee "1 6 | 9 18 na 8 a 4/24 p. or Pr 
Vicksburg, Shreveport, and Pacific ‘i 
6% oa rior lien oe gold bonds! $1,323,000) $1 ,000 2054 1034 1044 100 ‘1043, 101 | 617 0105 ‘100 | 6 Apl. oo 6 saa 6 Apl.90, 6 Oct.90 
Victoria Station & Pimlico (leased by| | | | | | 
Great Western and Chatham and| v0! 44Jan.91 
Dover) 4h png pens) 190G00Stok 109 132 |. USB || gg 6 | | aHaus 4A. saat eat 
Do ORDINARY STOCK......ccece0ee0- 225,000; ,, 100 260x, ... | ... (260 | 260 | 3 9 6 \26 4260 | 9 Ju y89) an. 3a 14 lp.0. Oot 9 
Villa Maria and Rufino, 5 % deb, L 280,000! ,, ‘100 | 58 | ib 86 | bo | 863 | ss | aie 86 | io A “ ; i 6 - 190 BS Oct, 90 
Do 6% pref........ssserseeeesseeesereeres 350,000) ,, [00 | 3 18 | | 94 | es 33 | 32 714 0 36 | ad - 6 Dee $3) nil since 
Wabash, 6 % 13 deb. certs. ............ 325,266,000 $1,000 2054 33: Er | 82 | ne, | 13 oo "| & Oct. 81, nil since 
Do preferred stock........ssesessee '$20,000,000 $100 $100) 19 a1 Fe 10s) 10E| ni | 11d i "ito | aividena| ever _| pald 
Do Capital Stoek .......... ssenssynuas '$20,000,000, $100 $100 10} } 1 die: oe | — siz’ 13" 5 J v89l ets 90) 5 July90 5 Jan9l 
Waterford & Central Ireland 5%db.stk 144,385) § Stock. 100 114g Z| #|4 7 lle o Julys: eee 24Jne.90| 7 Dee. 
Do 6 % preference stock ..,......... 196,885, ,, ai | | vss “39 - |: | ve | 3 — q aan 4 oy | ae 
Do ORDINARY STOCK ....-.-0.0000005. 250,000; 4, | ss ee * |o9'| 129° | ous 120 W117 | | 443ul 89) 433 90 44July90 44Jan.91 
Watertord & Limerick 44% deb. stock 372,974, 9 100 A 20 | ... [ae Seer vicom.. | " — Svan. oo 4 July90| 4 Jan.91 
Do 4 &% debenture stock ............ S 180,809; ,, hop pe uh 107 ay eg if = sina 106 | | ; sare 4 ren << 44Mar90 44Sep.90 
Rita sisgs0| ” l100 |'9s ‘100 | 98 100 | 100 | 4 9 100 | 96j\ 4’Marso VSeb.89) 4 Margo) 4 Sep.9 
Do + fo prelerence, a ee | 318,950) ,, ho | Poet ae 4 a 9 5 Mar90 5 Sep.90 
Do5 % preferences,1872 3[redinbl.]) 109,880) 50 | 50 | 50) 53 | 50 | 53 53 |5 0 O aS | | 50 | 5 Mar89! 5 Sep. : ni 
Do ORDINARY SHARES ...........000. 597,550! 50 50 | 19 20 | 18 | 20; 20 | nil, | a } 28] pil. | nil Ma 90 nil Sep.90 
Waterford and Tramore .............. | 48,000 10 10| 4... | ... } 4] 4 [517 9)..]../5 5 Mar89) 0 Sep.$0, 5 Mar 
Welling.,Grey,& Bruce of Can.7% Ist 91 
mrt. bds,(leas. byG.W.of Canada), 165,500 100 100 99 100 | 9s | 99 | 99 | 4 2 6100 | 98 | sazeiyed $2,Jan. 90 ssa a 
Wellington & Manawatu5 %Dbs. 1908) 400,000 _ 100 100 106 107 105 106 | 1054 | 4 10 6107 (104 | 5 Jne.89 5 Dec.S9\ & « 9y| 5 Dec 9 
NN NONE svn nctiperacimecantersion 160,000 Stock 100 105 106 |104 105 | 2045 | 4 16 3106 103 5 Jne.89 5 Dec. 89 5 ey 90 5 Dec. 
NEN OTT <cisuniivguetibcdecbsavsces 120,000, ,, or 104 ee 103 104 | 1034 | 4 17 5,105 i102 | 5 Jne. * 5 Dec.89 
West Flandrs54 % & prop. of pr’fitstill = wv 90 
1902, whn, samedivasonorigshs| 140,000 10 | 10 | 124, 13 a 2 125) 12H 4 8 g 13| 12 | 5kMay ys BjNovoo SiMsyey Nov 00 
Do OxDINARY SHARES ..............- 234,123, 83) Sy 12 | 124) 11g) 12) 1b | 4 2 O| 123) 11}, 8 May89) 5 7Nov 4, May90. 4 Nov 
West rergneeals 4 % mort. bonds $3,000,000, $1,000 2054 101 102 100 "101 | 100 | 4 1 0/102 100 | 4 May89 4 Nov. 2 39 1y90 3 Jan.9 
Western of France 3 % obligations... 8,000,000, 20 | ai 17d, 174) 173 aa 178 3 e 6 1 of 3 ee Fyne “4 A for 881744 for 
oped SHARES soseeiresesn nen “6,000,000, 20 20 | 42° 43%) 42 Hos’! 108%°| 3 9 OloTL0s"| SY ApL89! 7 Oct. 89| 7 Apl.90| 7 Oct 
estern of San Paulo7 % debs., 1898) 126,700, 100 100 106 |107 105 1 1053 6 9 OW Pp e 4 Je1y90) 4 Jan. 
West Shore Ist mort. 4% gtd. bonds $27,480 ,000!$1,000 2054 105 106 10s | 105 106 | 3 16 $ 106 ‘102 ) 4 July89 4 Jan.90 ; Tuly90 4 Jan. 
Do do Registered ........... oe $22,520,000 81, 000 2054 Bit 106 103 1045) 106 | 3 17 | 106 |101 | 4 ulys9 4 Jan.90 wy 
West Virg. ee: 5 % ist mt. | | | | | 5 Sep.90 
__ 100-year gold bonds ............... ‘ $3, eiinlniies' 009 100 1023 103}, 102 jto2a 102 oes 103) 102 é ‘ 44 Feb.90 4pAugh) 
Wymth.& Portld.(lea.toG. W.&S.-W),"75,000Stock. 100 | Jes home | nee | sy), 0 4pAugs9 6 Apl90 6 Oct 
West. of Buenos Ayres 6 % bds. 1902, 1 1785,200) 100 100 109 hii 109 |110 | 111 |S 2 9101 108 | 6 Apl.89 6 Oct.89 ; ASL 90 6 Oct. 
Do registered certificates............ 265,580, 100 100 109 110 109 U0 | 1094 | 6 22 9 100 ‘108 8 6 ApL8?) € Oct.89 5 Mari 5 Sep. 
Do 5% mort. debentures, 1915-16 | £1,783,601! 100 100 100 Hol 99 100 100 |5 2 9 101g! 98 Mar89) 5 Sep.89 5 Ma 7 Oct. 
Westn. of Santa Fé 7 % bonds......... "600,000, 200 100 9597} 93) 95)... |... | 97 | 93 | 5 July90 5 Jan-9 
West of India Portuguese, Limited... £800,000 Stock | 100 102 102 | 80 99 | | S94 6 i 0102 | 80 | 5 uiyso 5 Jan. 90) o uly 90 5 Jan.9 91 
Do 5% debenture stock «............, 550,000 ,, 100 104s 104} 95 100 101. | 5G 9 1044 95 5 Julys? 5 Jan.90 5 July 
Wheeling and Lake Erie 1st Mort. | | 05 July90 5 Jan. 91 
(Wheeling Div.) 5% gold bonds) $1, 500,000 31 sail 2054 100 101 | 99 100 1008 | 5 O 4101 | 99 | 5 Julys0 5 Jan.9 5 5 Jan. 91 
Do Ex.& Imp.40-year gd. bds., 1930, $1,400,000 $1,000 2054 92}x) 954 925) 943) 954)... | 954 923) * 4 Aug90 4 Nov 
Do preference stock .................. | $3,600,000 $100 $100 73 | 74 | 73 | | 74 | 754 \5 8 0 754 714 4 vich.0 4 May90. = 5 90 4 Oct. 
Windsor & Annapolis B4%deb.stck) 199,009 Stock 100 90 , 92 | 88 90!) 91 | 4 WwW 6 92" 87 | 4 Apl.8s' 4 Os. eo) De 89 10/ Dec.” 
Gan Sk Preterence shares ............ | 220,500, 20 20 Shx, 9) 8| 8h 48/517 9 9) g..5 5/ Feb.86) 5/ Feb. oa a Aveo 4 Feb.91 
rex. Mold & Con. Quay 4% Deb.A) ——-:195,989 Stock 100 113x114 (112 113 | 114 $11 $115 112 | 4 Aug.89 4 Feb co 4 Feb.91 
Bip tS Biel, © scm roorioncieiel Li 967, 4» 100 1024 1035 1023 1034, 1024 | 3 27 61033 1024, 4 Aug.89 4 Feb.90 $ Aug’) 1 yatg 
Zafra and Huelva 3 % bonds saceatane 2,240,000, 20 | 20 94x 10 1 94 | 9116 0 910) 9% Interest payable || Jan. a 
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ANKING COMPANIES. ) 
| Cap PRICES OF THE Th 
| a Mont. | Last yrs. PRIcESOF, on 
NAME. divs. yld.| 189 TE 
No. of Shar | I 1. ie 
os eT gee © 3 | & g or pe | Busi nvestor DivipENDs. ft 
[* Uapitalised from profits. ]| Amt of S ie Frisia at Latest} + | 3 i 
. et eat E | S| & | § | one | Price. | S| & | Rate Last Four. 0 1 
" i, Limi a a mS % por Annum, inetading Bowes. Bince.aft i 
90 Adsighi, Limited sveeconsness 13,011) 20) 101 Pm | ea Interim Sante. ee 
- oa Limited sealed ioichianh 100,000, 10 | 10 . 14a 14 | 14a) 14 15 : . ——_—_- i 
%) Anglo- Ar <i Link cccccces 80,000) 25 | 10 ie 94 9 i 94) 93° 6380 43 14 6*July89 8 Jan. 90! 6*Jul 90 F 
91 OA eee imited... 50,000 10| 5 ~ 164) 15§ 16 | 164" cia 94; 915 Apl.89! 5*Oct re BA 9 Jan. 91 70,438 
9} ustrian [P.Currney. 150,000, 200 fis 4 | 34 34) 3: 6 164 158 7 Aug89 7J 2 OD; Pp - 90) 5* Oct. 90 120,245 a 
91 Anglo-Californian, Limited. 29.970 20 1208) 143) 15 | 14 | 144. 1] a 72% 43 3 = an.90, 8 Aug90 8 Feb.91 292,100 r 
‘ fae Teccign Limited...| 80,000) 15 2 a) 143,15) 15.13 3 ‘ 13'| 124] 5 niays7| 5 May8s| 5 Mayol 6§Meya0| 162685 i 
> ager Haeking, 5| 5H 43 5| Sais 0 O ei] asluildeceol 5 Senge Sees ee ee ie 
91 Anglo-I sseveeees seeseeeneneeees 60,000 7 53} 43) nil Jne.89} 5 Dec 89] 5*A = 8 Mar.91, 125,037 ae 
_ menen, Lisette eine 100001 8 : 1 | 1g! 103 109x1 11. | 5 22 ol 113 .89) 5*Apl90, 5 Dec.90| 7,000 ee 
‘ Set ef Atrios Limited — 2% 241 sy ag cee eS es Sa ae iH 
aes eee x ] < Bees se i= ‘ aan or 87) . 2* . : if r 
ef | | Bpkstintton Linc A) ott 1 Bt 20 is i) ok | 27 0h 8 Mar Ags) 15 1.0015 Avg] 419088 it 
Ee ome ’ lo aa 29,120 20 84 4 91 ¢ 105 | 105 5 6 9105: 100/12 ar 910 Septs9 12 Mar9010 S 90 Vo , 7 . 
elec 5,880) 20 94 98 9 Ox} 94 | 4 UL 3) 100/124Apr89\14 Oct. 89 14 Apl ep.90; 118,273 he 
90 Do B shares............ 15 5 | 52z) 5% 54) 5gx} 6 il $\ 93) 9 | 74Julys pl.90 14 Oct. 90) 963,40 
crea senees ,000 of, 4 5gxi G4 1 be uly89)} 5 Jan.90° 5 104 4 
Pere mesh Colsatia.., 385000 opi ae 3 343 | 38) 3 | 4 12 | | 54] Zesuly80) 5 Jan.90 S wae oe bones ae 
% Se of Constanti America| 20,000 50 | 50 | 76 | 393, 374 374x} 373 | 5 6 S = 3 | 24Feb.89| 24July 89) a an. 91| 13,196 t 
a] | [esemseion| ma Bee al 3 sy Shue ran § Asgao 2 Redon a if 
Bank eYPt mited ... 20,000) 25 | 88) 6 64) 7 3 ‘ 75 | 7hfor 88! 74 for 89) 8 M 12 Feb. 443 a] 
vg | ff Bankottrlan (tes Crncy:| £3/000;00 sn AB NSH I Tb cee ABE fe 8 | ofr Sor fogs dee? | tena } 
° “VEE 5 lo j arg | 3° . le ae ile Teb. 90) * eo +9, ‘ 
90 _ a Lis erpool, Limited] = — 100 /313 3163 3124 316 | 315 ; - slate (3324 10}Apl.89\10 Oct. 89 O4AcE DO 13 Feb.91)) 87,804 Ht if 
91 _ of Montreal ............ - 124} 39 | 39 | 3823 39 | 39 | 4 S3IGHBLL 11 July89)11 Jan. 90 114d pl. 90 1040ct. 90 3,010,720 we 
” Bank of New South Wales} 62,500 200) 41 [2243225 224° 225 | 225. | 4 3 404) 384120 July89|10*Jan. 90 gare ght Be Hi 
ce nk of New Zealand... hi 20 | 74 | 764,74 76.| 754 twat 220; 10 Dec.88}10 Jne.89 10 Den BelO Sued 1} 531,404 Vat 
* (theo ieguatlane wl ail al sl 2 “sal ‘ba | we | Bal 4 174 Mays0|174Novs9 17May90 :74Nov90\ "968,404 i 
2 TO 7 ae) Li ah ies Ss Bae? eee ml ideo 1 
: Bank of S mateeasr tees ,250,000/ Stock. | ee ae hae ahaa 63) 6 3} ' ave _May89 7 Novs9| since. | f 2% ee 
” Bank t a Australia, L. 000 — c re 306 3943 306 | 306 | 3 » 0 08 7 Bis for 88) 74 for 89 4*July9010 Jan, | pon ae 
91 daa agaaaay 5 | 25 | 254) 245 25 | 2419 | 6 0 0} 254) 243] 6 MaySi} ¢ Oct. 89 22 ApLIO !2 Oct.) 810/052 ij 
HOU... esses vevceeeeenes | 3 Mays9| 6 Novs9) 6 M: en an ad ,052 Be 
90 Bank of Victoria, L. . 10/ 5] 3)| 3 | on | ay90 6 Nov90\ 107,451 ie 
90 Bank of Westmoreland... 10; 5| 83 “y 24 2 24 [10 0 OF 34) 2 2/6 J | 4 ; 
aot ik Widitehewen, Lice 100 | 12 | 28 | “ - 8§ | 511 4} 9| 8310 Augso eee cadeate p. 8. Oct 90 11,384 at 
" ’ a one eee eee * eke 6 8 6 é ied _ edi u 90 10 ~ uf e &. : 
sd Sevier Uke Cal."12 aris = = wa | oe | 284 333.) 4 5 | 234\ 23 ates . Augss 15 Augss 15 Ag "16770 fi 
Beltast Banking roalnag 25 5 | 1idl ... | ree i : u 9| 204) 19 eb.90 10 on ee 91,522 7. 
91 Donew shrs., iss. at 10 ay 25 | 25 113411133 L108 Oo}... |... 110 Feb.87|10 Feb.88 ! —- | 34 for 90}... bee 
91 a ing. & Midland, L. aaa 125 | 25 | 454) 454, 444 a - 410 O\M13h 1103/20 Feb 80190 alee Feb 89 10 Feb.00) 36,477 | | 
ee ee = ARB eae ee Pca soa) sms Ht 
| sities, Limited ....... Side }} 379/15*July8915 Jan.90 15" 90.17 | | | 
. eer erenerces Saint 20] 4 | 98x, 9% 9h 93) 9 ls 5 3) OF : a ee eee Bt 
Bradford Bukg Gok. riot") 100 | 25 | 528 528 51 | + eer Feb.90 12,Aug90 124Feb 91} 296,279 4 
nkg Co. L. Ol* oT on 28 514514 5 E ; 4 2 
0 Bradfor Old Bani Limited. 100 35 sof “a4 as 08x s2" ; 0 ‘| 804 70119" gD “4 Feb. 90|10*Ang90 10 Feb.91| 125,59: t 
tae ee 25000; 50 404) 754, T4¥74gx, 753) 5 5 9) 75 hp g89|15 Feb. 90 11g Aug 90 15 eb, 91 con t eo 
nae ' f England, L ’ 20 | 453) 454) 444 444x| 44 a | 754) 749,10 Aug 89 ll Feb.90/11 A es 924 ie 
91 British Linen Com . a 20 74 201) 204! 19 ' + ov 6 9) 46 444 10 A > ae } ug 90 114,Fb.91 208 808 a 
™ eeee ‘ < \ 194x 19 So =e ug 89/11} Feb.90/11zAu 90 \ . , . 
91 Bucks and Oxon Union be Stock.|100 335 3375335 337 9 | 4 9 O 204) 179 10*A . g90 124 Feb.G1) 160,170 
a n, L... 5 3375 3385 3374) 33° egg 1995 ug89}l0 Feb.90 10" Aug 90 123 Fe anes 
90 ai Uttoxeter, and Ash- 25 | 6 | 22h) ... | w. | 225 234 4 ; rae (335 14 Jne.89|14 Dec.89 14 ea rie i 
. ion Union, Limited.. .. | }| 218/20 for 88)20 for 8920 for 90 Jan re Y oo i 
} Chpitel and Conc: Lim... 124 "2h wi “i tes 39 | 39 |5 2 6) 393) 39 |18 Aug89)22 Feb | Pr en re 1 
; d Counties, Lim.. } 44) 4z¢) 4 te ae 22 Feb.90 18 Aug9022 Fe . 
TE [eeeeee sees) a eye oe a i a aces fen aa | 
y & District, Lim. vee | vee | 203 20 9) 414) 394118 July89)18 Jan.90)18 Jul 90 } oe 
91 tral of London Lir -Im. 25 5 | 185 4 t $19 © 20} 193|16*A 89 . } y 18 Jan.91| 612,427 
: | oe | oe | 188) 18 . 6" Aug 8916 Feb.90, 16 Aug90 16 Feb —y 
90 aa Meat 5 Ye luge iis ii | 1g] Me 4 6 0. .. | w. (L5hAUgS9|15$Feb.00 16 - eet 
90 Australia, ar ic India, 3 14) 11g} 4 9 O| 12) 11 |10 July8s ‘ raed Aug9016 Feb.9!} 98,580 
’ y89\10 Jan.90 10 July90 i y 
90 Chartered ee China... 20 | 20 | 28 | | y90i0 Jan.91) 149,924 
WA SLEPCE tile Bnk of | 28 26}, 264 26 6 oo} o , 
90 City Tit London, & China os | 95 | 25 a J ¥ a Pera i 283] 264) 7 Apl.89| 7*Oct.89| 9 Apl.90| 7*Oct. 90) 259,768 
90 Cly: esdale Limit Atte eeeeeeeees 40 10 4 | . 2 25 5 2 0| 254 244 5 A 
‘ i d 94x 94 99 23 . | 3 4 pl.89 5 Oct. 89 5 4 | 4 
90 lonia oor i see 50 | 10 | 20 | 204) 194 93x io 4 “ 6 244| 227/10 JulyS9 11 Jan. 90/11 jayooltt oe ae 
- mesial of Australia, L he 58x) 58 | 51g 52 | By |6 7 Ol Py siglo ae Eee July9010 Feb. sen 645 
. Bk of S 3 | 13h) 124 134x) 2 | = 4|10 July Jan. 90/12 July9010 Jan. a, 
‘0 Commercial kg. ays em 10 | 00 | 59g] 60°} 594 ot 9] 134] 124 15 Julys6 15 carat RC RE TET 
91 molidated, Limited . Oe | coe | os | eee oes | 00: | SONS Renee ee ee July90 14 Jan.91 81846 
, sh Bank, Limited ..... | a | sist “aa “8 | “da] “Sal 4 27 0} “6y] “8 flo Jan.89 25 July89 25 Jan.025 July90) 800,018 
Oy) ere seit] 285) ) 8 a ag 3S a) 72H Jaaig sa 18 seo ota be 
, ~~ on ord, TL ienited 5 67 | 674, 67 9 0 om eb.89) 8* ug 89,10 Feb.9010*Aug90) 5 4 
| | Wodecertstel saree. a #38 Sy iat 8) 2. 9 92 BY ap ean ea iste 
" L. (at 9 sigs Boake). i Eade: E> on ve 90 124 J uly90 124Jan. . 
0 mptonand Eure prem. 40 | 2 | sa] ag aay] 33 | B3 | 4 22 9 254] 33 |124 July80|124 Feb.90 124J uly90 iat ven 91 } 76,936 
90 Cumberi. Te at 4 prem. 09 | 4| 132 1981 | 233) 224 147Augs9 144 Feb.90 15 Aug 90 15 Feb91 131,272 
berland Union Lim. ... 13h, 138) 13; 
“ol oe nion Lim. ., 30 | 12 got 39%. § 38) 138; 4 9 9 138) 134/15*Feb.89115 Aug89)15* 
| [rec AB) ) he a4 Sa soe eta s fce ea 
91 Devon wae ches ad a oats | §\8 0 9 me) "5 )'3 Apl89| 3 Oct. 89| 3 Apl.90 4 Oct. 90 090 
lmeeelh. ark soee 164| --- | ... | 163! ; 
2 Baglin apa2ys Fe ne 5) 164 | 5 8 6) .- 14 Feb.89 10*July89 16 Jan. 90 12*July90 137,254 
90 See’ RiodeJan., L.| = | 2 104} 1043 103 1034) 1034 | 3 17 9 1044, sealartnts Selena : ’ 
% ish Bank of the River 10 | 16 | 174 154) 163) 164 | 4 18 4 179) 124) - arf0 15*Sep.90 25 Mar91) 205,078 
5a Bnglsh Limited..... Py a ok | geet ae) j 12a) 18, 0 Jne.89| $ Dec.89, 8*Jne.90 8 Dec.90 101,428 
91 h, Scottish, and Aus- 20/10) 14) 14 123 13) 18 | 7 18 9, 144) 1291 5* | | 
; | Spee en Chartered : 20 | 20 | asx! 35 | 338) , ee ie 5*Jne.90/15 Dec.90) 463,725 
Vl Sale ok Bente, | 35x, « 3% 34 | 33 } j | 
| eekicbeea 10 | 10 | 11 | 11} 104 1O}x. +e . 17 9, 36 | 33410 Ang8910 Feb.00 10 Ang90/10 Feb.91) 342,434 
ing, L. 30| 2h 4éxi 4% 43, 48, 2/6 3 9 11}, 10) 5*Julys9, 8 F . | 
preferred : | 4, 43x) 4% 45 48 4 2 1h 0 43, 44 ysy eb.90, 5 July90) 8 Feb.91 70,465 
chai 5\ 2h Stxi 5 5° 5g 5B 2 4g) 44) 5 Angeo's Feb.90, 5 Aug90) 5 Feb.91. ; 
28 9 5t 5° 5 Aug89 5 Feb.90! 5 Aneo 5 Feb.91 47,000 
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: PRICES OF THE Last yr’s Pricksor, 

iB CariraL. MonrTH. Last (divs. yld.| 1891. DIvIpENDs. | 
AME. No. of Share | 12/4) 8 | 2M lie a | a Last Four Pe 
i . 2 3 | . . : | ° 

: N oon or ¥ z | |e) 3s Done | Price. <, E | Rate % per Annum, including Bonus, Blnceaft| 
; (¢) Capitalised from profits. Amt of Stk Stock.| misia "|PerCent.| ty ws * Interim. LastDiy, | 
. cena Rn eae ——— amen 
i f£od-+ 4 | 

Halifax& Hudders.Union,L. — 40 | 10 cad a 20 | 20 | 0/1500 202 20 10*Aug90 10 Feb.90 10*Ang90 !0 Feb.91| 

4 


| } ' { 109,021 | 
; jal. Li | =I | 21 203x207) 203 | 4 i8 9 214, 203110 Aug8910 Feb.90 0 Aug90 10 Feb 91. 90 
re nae See: re a | 10 | 26 | 24 23x 23 23, ; 14 9 rH 234'10*Aug89 124Feb.00 10" Aug i24Fel Ol 
Hibernian, Limited ......... 100,000) 20) 5 | 3) 3h 3a 3i6| Bite) 4 7 3S 3tel 33) 2 Aug89 2}Feb.90 3 Aug 3 Feb.91} 
Hongkong & Shanghai Corp 60,000, 284, 284) 70 | 70 | 63 63x) 2 9 704) 63 LogFeb.89 103 Augs9 143 Feb.90 17$Aug 90 1,226,065 
Do new, issued at 424 4 rer 283, 313, 54, 54 51 Six 524 ee “ vee a vee 


| 574! 51 ‘ 
Huddersfield Banking Com- 
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i 48 
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b | 
Hi 
1 
























































































} 
camiianes 17,0001 100 | 25 | O33) O34" 624 62gx/ 624 | 4 8 0 63y) 62410 July89 12 Jan.90 10*July90 12 Jan.91! 21999 
| Hall Banking Company, L| 40,000) 20) 4| 14. 14} 134x133) 13h | 5 12 O 144) 13} 18$for 8818¥ for 89 224Feb.90 15" Aug9 140,000 
Imperial, Limited ............ 45,000 50 | 15 | 21x, 21 | 20¢: 21 | 21 15 0 0) 22) 203) 7 July89 7 Jan.90 7 July90 7 Jan.91) 210,860 
rt Re Imperial of Persia... Sere] ae | Oe eee, ee 08,208) 20 | wh 2D in ard ol Seiyss| § Igiveo 5 jaa 160,582 
t Imperial Ottoman ............ CT 20 | 10 _ 154 as 15 | ys 3 5 6 153) 14 | 5 July87) 5 uly8$) 5 Julys | > vuly90) 336,469 
Bi ; : 
b | ee oe £9,000; 20 | 15 | 16 | 164) 154 16 | 16 | 6 7 3! 164) 153! 5*July89 9 Feb.90, 5 July90 9 Feb.91) 108498 
Lae ian, Limited (liab. 251 12,020, 25 | 25/19 | 20 18 | 19 18} | & 12 9 20 | 18 | 5 May89| 5 Nov89 5 May90 5 Nov90 25,677 
l at seenes: Gals L| 8548} 2515/20) || a0| 30 4 8 6)... |... 20 Feb.89 15*Julys9 20 Feb.90 15*July90) 45.988 
i Lancashire & Yorkshire, L 43,127) 20 | 10 (26%x| 262! 268 268) 267 | 4 10 vo 253) 268 10*July89/14 Jan. 90.'0*July90:14 Jan.91| 189,058 
F Cemtetukhe. . 55,000, 25| 5 | 28}... ... | 28} 288/420 @ 28}) 28 24*Aug89 26 Feb.90 24*Aug9028 Feb.91 276.240 
Leicestershire Bukng Co., L 40,000} 25 | 10 213) 22 213) 213; 215 | 4 12 © 22 | 218110 Augs910 Feb.90:10 Aug 90,10 Feb.91) 173,773 
et “tao 1250, 200/70} ..)..}../..} s+ | ae | vee 116 July8816 July$9\10*Feb 90:22 Iuly90! | asaser 
' ge » F4AAts,VOU nase a i CO} *L 9 d { ‘ 
BT Do new shares............... 1,039) 50 | 174} ... | eee os we : . |16 July88'16 July89 10 Feb.90 22 July90 
1 Liverpool Union Bank, Lim. 30,000) 100 | 20 (54x) 549) 544 543 544 \411 6) 56 | 543)10*July&915 Jan. 90)10*July90'15 Jan.91) 386,271 
a Lloyds Bank Limited ..... 162,500, 50} 8 | 29 | 294; 274\274x! 27615 21 9) 293 273: 15* AugS9/174Feb.90 15* Aug%) 20 Feb.91| 862,213 
Pua London, Paris,& American, L. 25,000; 20 | 16 | 24 | 25 | 23 24) 244 | 4 13 3) 25 | 23 | 6*Sept89, § Mar9) 6 Sep.90| 8 Mar 91 116,018 
| London & Brazilian, Limtd.. 62,500, 20 | 10 | 20 | 223) 20 | 22 | 224 | 5 18 8) 223) 192/16 Apl.89) 8*Oct. 8916 Apl.90/10*Oct. 90 417,255 
London & County Bnkng,L.| 100,000) 80 | 20 | 96 | 96 | 914 92)x) 92 416 $| 964) 91420 Aug89/20 Feb.90 22 Aug9 22 Feb.9}|1,074,304 
: London & Hanseatic, Lim 40,000; 20 | 10 | 114, 12) 11 | dix) 11 (6 27 9 12 11 | 5*JulyS$ 9 Jan. 90: 5*July90' 9 Feb.91) 94,015 
| § London & Provincial Lim. 80,000 10 | 5 j213x/ 22 | 193 20 | 198 | 3 75 | 92 194/14 July8915 Jan.90/15 July90!15 Jan.91) 412,641 
ae London & San Francisco, L. 70,000 7) 9tt 74, 7) 73) 721515 9 741 7 7 May89) 6 Nov89} 6 June90| 6 Nov90} 71,481 
| ae London& South-Western, L.| 20,000) _50 | 20 | 424) 424) 403) 41x| 408 | 3 28 6] 43 | 403) 7 Angso 8 Feb.90} 8 Aug90| 8 Feb.91} 144058 
ay | London & Westminster, L, 140,000} 100 | 20 |735x; 734 70 | 714! 712 | 4 15 754| 70 16 Julys9 16 Jan.90.18 July90/16 Jan.91 Se 
| 1 lh i London & Yorkshire, Lim. 58,000 94) 2h] dye) 45) 43) 4%) 4% | 8 26 45) 44 | S*JulyS) 8 Jan.90| 6 July90) 8 Jan.91} 7 
an ae $ f Mexi 
| i Lil a5 re Limited 50,000; 10; 5 | 7% 7%! 73) 73] 71623 8 | 7 | 7 Mar89| 7 Sep.8911 Mar9¢’ 9 Sep.90 106,902 
| | ae London and River Plate, L.| 60,000| 25 | 123| 29'| 29°| 97°| 973! 97° | 73 330 | or lignes 20 Dec.8¥}12*Jne. 90/18 Dec. 90) 733,079 
an i i LondnChart. Bk of Australia 50,000; 20 | 20 | 294) 30 29 | 29 | 298 | 5 10 30 | 29 | 8 Jne.88| 8 Dec.89) 8 Jne. 9 8 Dec. 90 ee 
| me) LondonJoint Stock,Limited| 120,000} 100 | 15 | 39x 394 378) 584) 384 | 4 17 409) 378)!24July8% 12$Jan.90 1235 uly90)124Jan. 91 Preston 
| me} Manchester & County, Lim. 44,000) 100 | 16t/544x) 544) 54 | 548) 544 4 8 8) 55 | 53915 July89\15 Jan.90 15 July90/i5 Jan.9) ~ 
1 1 Li Manchester and Liverpool 
Li District Banking, Lim. 100,000; 60 | 10 |464x}46%) 46 | 463 4654 6 €116%) 46 120 July89)20 Jan.90:20*July90\20 Jan. $1/1,024,627 
ail if Manchester Joint Stock, L 17,050; 20/ 6 124x 12 128! 124] 122 | 4 16 22%) 128}10 July89}10 Jan.% i0* July9C}10 Jan.91 aie 
ane Mercantile Bk. of Australia| 195,500 5{ 2; 3} 34 23) 3x} 3416 13 34] 23/10 Mar8%/10 Sept8s|10 Mar9(|10 Sept90 : 
ine | man ne) taal saad a ed 44] 33) 4] 4 |6 © of 43] 3815 Augst| 7 Feb.90| 5 Jne.90] 7 Feb91 43891 
if i ea Metrop. & Birming. Bank.,L. 66,000) 50) 5 /168x! 17 | 16g) 162] 168] 5 6 5] 173] 1OS15*AugSH15 Jan. % 15*July9|20 Jan.91} 332; 
ine oore& Robinson’s Notting- : 
a0 a hamshire Bnkng. Co., 50,775} 10) 4| Of)... |... | 9g 98 | 4 13 ses | eee [10*Ine. 86 125 Dec.89] 19* Ine. 96/124 Dec.90 eet 
sine Munster and Leinster, Lim.| 100,000 5 | 2 | 48) 448) 4%) 4431 438) 3 27 433) 4%) 7 AugS'| 7 Feb.9 | 8 Aug {12 Feb.9) , 
eine |e National, Limited ........... 150,000} 60 | 10 | 20x)2044] 2u | 208! 208 | 4 12 21 | 20 | 9 July8%} 9 Jan. 9} yiJuly% 94 Jan. 91 as 
| 4 fie National Bank of Austrisia.| 250,000 5 | 4) 104) 11 | 10/41 | 11 15 9 11 | 10 [15 Mays: 13 Novsy 15 May% Feng 184,497 
nine nit Nat onal Bank of India...... 7,320) 25 | 124) 134) ... |...) 133] 1381 4 1g ol 14 131)_5 Apl.89) 5*Sep.8!| 5 Apl.% | 5*Sep. ; 
at ais Natonal Bank of Mexico ...| 200,000] $100 |$40 124) 13 | 12 | 124] 2p | 4 2 13 | +2 \7/4p-8.Jar|-90 10/2 p.|s.Jne.907 34 Jan. 9 11,779 
We fi Nationl Bnk of N. Zealnd,L.| 100,000} 9 | 23| 19x} 14 18) 13] els 6 2 |) le) 5 July8$} 5 Jan.9| 5 July%| 5 Jan.9! 793,385 
4 ha National of Scotland. Lim...| £1,000,000| Stock |100 |319x/319 |3154!317 | 316°] 4 16 320 [BLL HS July8e}15 Jan.% |15 July9% [15 Jan.9! “60,000 
i f National Bank of Wales, L. 22,500) 20 | 10 |18}x/i8t | 17; 17g] 173 13 8 19 | 173] 6 Jan.8%| 6*July8¢) 8 Jan.9(| 6*July9% , 
} i ei National Provincial Bank of 1 
bE i ; } England, Limited ...... 40,000; 75 | 104) 45x} 46 | 44 454) 473] 4 22 46 | 433/20 July89}20*Jan.6( |20 July 9% 20 Jan.9 1,504,707 
t a. be | SD sbeieilicntiheseiaciei. 150,625} 60 | 12 | 52x 543/508) 54] 54 14 9 543) 502120 July8%|20*Jan.9 120 July% = —— 
Lik ae new, at £12 prem...... 64,375; 60 S re 4 rf : 273 r 274 A 5 SenOll 4 Shed 6 del o July9¢} 197,712 
d HEE ew Oriental Bk. Corp. (L.) 50,000; 10 4] 103 -) ae 4 114 os eo Ulyds "a hae 9(} 203,486 
| Pha Nthptnsh. Un.B.L.(60,000/.c)} 30,000} 30 | 10 | 28 | 28 | 273! O73 273 | 4 12 S| 294) 273/133 Feb. 8: /137 Aug ss 13#Feb. 9 [12 — 420,309 
i} IP North & South Wales, Lim. 60,000} 40 | 10 |32}x 334) 323) 334! 323 | 4 10 334) 30;|15*July86115 Jan.9(15 July 15 Jan. 
ie | | North - Eastern, Limited ; . B 7.1. Feb.91| 61,660 
iby (issued at 2/ pm.) ...... 39,325) 20] 6| 8| 83) 8 | Six 8314 2 84) (74) 62Augs9! 63Feb.9¢} 63Aug9017,', 
a | : Northm. Bukg.(Irlnd.)L.A} 25,000} 50 | 10 | 253) 254] 25a25,%| osm] 4 7 3| 253] 24sl01 Mar Celt Sep.soill Merdoit! Sep.90 | 2146s 
nae Do B shares (} divd.on A)} 15,000} 50 | 10 |124x} 124! 124/ 123} 19514 8 124) 128) 54Mar89) 54Sep. 89 Seer oie ool 18980 
ne North of Scotland, Limited 100,000} 20 | 4| 63) 63] 6y| 6:| 6g | 3 28 oF] istl staeizogl CoNcw ee] Cg MayoC) GtNove) tee 
it S| | : N.-Western, Lim. (LiverpL.) 54,000; 20 | 74)12}s| 123} 128 123} 123 | 4 19 124} 123) 7*July8$) § Jan.96) 8 July90) 8 Jan. 
hi Wa: Cee 60,000; 20 | 5 | 98x 92] 93) 98) 95 | 5 4 cllOd| 95110 Augssli0 Feb.90|10 Auggolt0 Febol| et 
Ha] | Shetek | 388) $2128 pasate ata ae] of 4 Bila ellis Juno] gdugalio Jan] 
HEP H + Putte 98,000 100 | 20 80i at rau ee 794 415 6| 824 784 15*Augs9 23 Jan. 90|18*July90 20 Jan.91: 297,206 
ime | Pares's Leicestersh. Bnkg.D.| 20,000] 25 | 124|33y4/33,%| 32 | 32) $23 | 4 16 5/3375) 32 \13 Feb.8$/12*Aug $913 Feb. 90/12 Auge, | 168120 
ime) OK Oh. 20,000} 25 | 5 | 134) 134) 13 | 13 | 13 | 413 § 14 | 13 113 Feb.89|12*Augsoll3 Feb. 90/12" Aug90 
niga be Preston Banking Co., Lim. 4,809) 100 | 25 | 65x 65 | 644) 644 644 | 418 0) 664) 643/10 Feb.89\12 Aug89/12 Feb. 90|12 Aug90 | roses 
ie on earns 2,000} 100 | 25 | 52x| 53 | 51 | 52) 52 | 417 8| 53'| 51 \10 Feb89|10 Aug89|10 Feb.90)10 Aug 
\ i he Provincial Bank of Irelnd.L.| 40,000| 100 | 124/248! 25 | 248! 247] 947 | G Q 6/254 | 248110 Augl89!10 Feb. 90/10 Anug90j10 Feb! | 190188 
Hf a i Do TOW. 0... ssseseseee sneve 4,000; 20) 10 213) 214) 21 ; 21 21 | 416 214} 21 |10 Augs9/10 Feb. 90/10 onee 19 Feb.91\ 501,171 
i li AB Queensland National, Lim... 160,000; 10| 5 | 10}/ 11 | LOZ 103x; 104 | 5 17 114} 103:15 Augs9)12 Feb. 90/12 ng O +. 90; 208,665 
ee Royal Bank of Ireland, L.... 30,000) 50 | 10 | 268 263 25y%| 264) 2041 4 2 264! 242/11 Apl.89}11 Oct.89/11 Apl.90/12 Oc 90} 794,69] 
| | aT Royal Bank of Scotland ...| £2,000,000| Stock |100 |219 (222 | 219; 222) 992 | 4 2 222/2163) 9 Jne.89| 9 Dec.89| 9 Jne. 90} 9 Dec. ; 
i ee Sheffield and Rotherham | ° * 224Feb.91| 112,759 
Hi i / Joint Stock Ee 24,000' 50| 8 25 q'254%,| 243° 243 24985 6 258) 24#/10* Aug89 184 Feb.90'10* Aug 90 2 91; $3,506 
iy Hn Sheffield and Hallams ite... 18400 100 25 |58ex 593} 584, 593| 59 417 0} 593) 582 13, July89 10° Jan.90113 July90 10 Feb.91| 163,798 
Hal, ae Sheffield Banking Jom., L.... R 4| 504) 52 195, 52x) 52 | 4 14 52 | 493/10* Aug 89 15 Feb.90 ug 8 Jan.91\ 17,303 
gaa. ine Sheffield ee 15, 40 | 10 |18}x) 183) 18), 183) 1883/4 8 184] 183) 74July89 74Jan. 90) 8 July90 gi) 52,82 
/ fi *Sth. Wales Union k, L. 29,498 20/| 7 see ihe 88 HR fh 1s 4 11$ 11 ‘ 6*July89' 9 Jan.90 7*July90' 9 Jan. 





* Formerly Swansea Bank. £1 perShara prid fron Reserve. 
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PRICES OF THE |Last yr's|PRICESOF 
CaPirTAL. ONTH. rn —_ yld.| 1891. DIvipENvs. 
: tor |——-—— 
NAME. No. of |Share.| _; | %) 2, » , 2 | Busi- i Latest giz Last F Resry 
Shares or! or S| s = § | ness Price. « é Rate An indi | ah 
(¢)Capitalised from profits. Amt of Stk Stock.) & i 3 3 | Done. | perCent| | eae Mite oe tonne 








ST cncsnsnnctnemmmennencinsiiond 
Stamford,Spalding,& Boston | £s al | 






































| 
Banking, L., (65,000/c)..| 27,500) +30 | 10 | 303, 303! 1 son |g a7. 9 . ae 
ye c one ’ i , 30 30} | 4 11. 9) 314) 30 |10 Angpays Feb.90}10 aan Feb.91| 165,698 

A‘rica, Limited........... 40.000, 100 | 25 53 | 553, 52} 55 | 554/16 | Bry) 9 
Beckey'sBanking..-.-| 6 079| 100| 80| | [or tae | srt. | elt las Abeoie Ronooios Aeros Seton) Seel 
TownandCounty Bank,Lim.) 36,000, 35 | 7 | 174TH AT Ay Tax, 7 H_! 4 13 0.17 }4)17 Py 12*Sep.8912 Mar90 12 Sep.9012 Mar91| 130,946 
Ulster Bank, Limited ...... 180,000, 15 24) 103) 10% loz 108) 10 | 4 2 9 10g) 10318 Mar8918 Sep.89 18 Mar90|13 Sep.90 564,377 
Union Bank of Australia, L. 60,000, 75 (25 | Gx) 67 | 644 65 | 65 |5 2 9 694) 645/14 Aug8914 Feb.90 14 Aug. 90 !4Fb91 
Dod % Ins. Stock deposits) 750,000 Stock |100 |102 |104 |102' 103 | 104 | 3 27 91104 1004) 4 July89 4 Jan.90) 4 Aug 904Jan otf 1,016,165 
Union Bank of London, L.... 110,000; 100 | 154 405x) 413 39} 414) 414) 419 3 43 39} 124July89 !24Jan.90'144July90 12) Jan.91| 861,428 
Union Bak of Manct 40,000, 25) 11 | 293/194§) 193! 193) 19315 1 3) 203) 19%! 8 July89| 8*Jan. 9092, July909¢,Jan. 91 108,487 
Union Bank of Scotland, L.) 100,000, 50 | 10 (21y| 223214) 22, 22 | 5 0 0) 22421%111 May8911 Nov8911 May 901] Nov90| 454,831 
Union Bk.ofSpain&Engl.L.| 24,975. 28. | 10 | 7 | 74] 65) 7h 72|7 @ 9) 74) 64! 6*Aug89 O Feb.90\ 5 Aug90| 6 Feb91| 30,474 
Wakefield & Barnsley Union| 10,000, 50 | 13), 42) ... |... | 42) 42 | 4 76 6] =n. | 2 [20 Feb.89 10*Aug89!20 Feb.90/10*Aug90| 150,369 
West Riding Un. Bkg.L.(5/c)) 31,606 50 | 10 | 21 (21 { 21¢ | 4 15 3) 21 | 202'84 Aug8910 Feb.9010 Aug90/10 Feb.91| 54,686 
Williams, Poueaee = | | | ; 

ehester & Salford, Lim. 125,000) 50 | 8 22kx| 224 213 212) 219 | 4 12 6:22}, 213/10*July89 124Jan.90 124July90 124Jan. 382 
Whitehavn Joint Stk. Bkg.L! 7,920 50! 73! nn 424) ry ioe o ; 14 3 ri al Fel 80:90" Augs0l2%¢Fet 90130" Awe90 ornee 
Wilts & Dorset Banking, L. 50,000 50/10 | 48x} 49/47/48, 48 | 411 2 49 | 47 20 July89 24 Jan.90 20 July90 24 Jan.91) 558,025 
York City & County Bkg.,L 20,000 50 | 15 '513x| 525 513! 524 52415 9 O 52h 51} 16*July8918 Jan.90,16*July9019 Jan.91! 283,007 
eee mens ae _ aol = vail = =e 37 S78 37h 4 0 §| 375) 2 (10 Augs9/12 Feb.90 12 Aug90/!2 Feb.91) 80,753 

rk Union Banking Co., L. 000, | 50 | 50 } '4£10 @ bl 10* 39,24 Feb.90 10* i2 i 5, 
fe pee enkng C TBs, | ee ie ee | | 4 bal 49410 at va Aug90/26 Feb.91) 155,082 
Belfast Discount, Limited... 2,471; 10) 3! 2%... /.../ 28 2 8 9 6)... |... | 6 July89| 6 Jan.90| 6 July90 6 Jan.91| 2,392 
Discount Corptn. of Irelnd,L! 66,866, 2 rex} ... |... | oe! vei 8 O O...|...|6in 87/6 in 88 7 in 89| 7 for 90} 9,591 
National Discount Co., Lim) 169,333) 25 | 5 | 11x) 113, 10g) 11 | 11 | 5 9 O 114) 109113 Aug8912 Jan.90/12 Aug9012 Jan 91) 462,900 
Union Discount of London..| 130,000! 10 | 5 | Six) 8% 8i) 8$ 84|5 3 0 8J| 84! 9 July89! 9 Jan.90 9 July90\ 8 Jan.91) 212,700 











INSURANCE COMPANIES. 





















































PRICES OF THE |PRICESOF 
CaPITAL. MonTu. Last |Last yrs.| 1891. 
— a divs. yld.,—-—— DIVIDENDS. 
NAME. No. of tm) 43) ys USI | Investor| 43 eee 
Shares | Share. S| 3 | @ | # | ness jatLatest| 3 | 2 Last Four. Last 
(c) rent per share jor Amt.| or | Paid. Simi Fe! 3 ins Price. So B Rate per Cent. per Annum, | Bonus 
rom profits. of Stock.| Stock. Siz i 8 53 | one-/PerCent.| ff | 3 *Interim. \pr Share, 
| | | . --@ | 
Alliance Assurance............ 250,000} 20 || 103 11z_) 104) 103! 103%) 3 29 6/1124) 10}/18%,Ap89 18,%,0c.89 18%, Ap90}18;%,0c. 90... 
383. | 5 8 @ 35 | 36 | 8 July89 4 Jan.9012 July90) 4" Dec. 90,89, 10/ 
| 
Ailes Fire and Life ......... 24,000 50 23/24} 23} 24) 2 | 4 3 3} 24 | 23 116 J 5 m8 for 3 for 90 { thane 





Boiler Insurance and Steam 
Power, Limited ......... 42,000 









20 July90} 





8 | 5 1 6) 88) 7%20 ma July89 20 Feb.90! 

| | | 

00} 2121} 21 | 5 4 9 234 21 (20*Tuly8935 Jan.9020*July90)35 Jan. 91 

. eeeay Bay ee LO | ‘en “ - 

35 343 35) 35 | 3 5 9 al 32421 for 8823 for 8923 for 90)Jne.&Dec.|1878,£1¢ 

2 | 3x 32| 33! 34, 3y%| 7 O 9) 34) 3412 July8912 Jan.9012 July90)12gJan. 91/1888 
lk 2 O| 114 10f4 16 Api.89 16 Oct.89'16 Apl.90|16 Nov.90)  ... 

4) 


at 8 ) 8] nil. 4 
24| 184 19 | 18 | 184; 19 a 19 
5 ia Flee 314 | 





British and Foreign Marine, 


QI 4/ 
Alliance Marine Assur.,Lim.| 10,000} 100 25 | 37 | 33 | 36 | 37 
6 
2 
Limited (2/ ¢) ............ 50,000 4 
1 


British Law Fire, Limited..| 100,000 





5 
20 
10 
Caledonian Fire and Life...| 18,000) 25 
Church of England Life ...| 20,000) 50 
City of Glasgow Life Assur.| 24,000] 25 
City of Lon. Fire Insur., L.| 200,000} 10 
25 

50 

100 

5 

50 

50 





mt 


;| 3 Jne.87 5 for ’87| 3 for 88| nil since 


Clerical, Medical & Gen. Life| 20,000 18 si ‘ 30 Aug et 


mmcl. Union Assurance, 























Fire, Life, & Marine, L. ,000 32| 312 | 218 8} 328 31435 May8915*Nov8935 May90/15*Nov90 __ .. 
County arama aut sea 80 {150 (155 (145 (1455)x149 8 8 9/155 145 6}Mar87) 6}Mar88, 64Mar 89 64Mar 90.90, £5t¢ 
Crown Accident Ins., L. ...| 12,000 3} al gel 4} 5 0 O| #| xe) 5 7% for year ended July 31, jpaid Oct. |90. ... 
Crown Life Assur. (43}/c)..| 6,160 50 | Slq] ... | .. | Sa 819} 412 0)... | .. Te Saly8972,Jan.90 77d uly90}/ Jan. 91 

EASE 3,573 5| 5| 5} 49 5; 5 | 5 O O| 5}! 49] 5 ApL88 5 AplL895 June 90) 5 Jan.91/88, £1 
Bitte DD fiesnnainrpesived +000 100 15 | 433 “ar 134 44) 4384/4 1 ‘| 44 | 434,12 July8912 Jan.90/12 July90)12 Jan.91) ow 

ployers’ Liability Assur- 
tag sporation, Ln 50,000} 10 2| 331 4) 35 4/ 4 15 0 0 * 3}| 6ZApL87 74Apl.88) 74Apl.89/10 Apl.90,  .= 

sh and Scottish Law ; 

Life Ass Assoc.| 20,000} 50 34| Six! 84! Seq, 84) 8h | 4 4 9 84) 7310 July8910 Jan.9010 July90)10 Jan.92) = 
reliable Fire & Accident 81,109, 5 : 1 if i lq) 12 | 8 12 6] 19) lg tinct 5 Sept89, s4Mar90| 5 Sep.90 

uitable Reversionary In- | 98 

terest Soci i hited | £500 1093! ... | ... 1093) 1093 | 4 22 0... | ... | 5 ApL89| 5 Oct. 89 5 Mar90| 5 Sep. 90/58, 24% ¢ 
Baty Law ite 10,000) case — a oll os 21 2 2 | 416 6| 23} 21 pera Mel cles da 

Limited Coe 100,000; 8 3 Aj goa} te nil. §| | 5*Oct.82) 5 Apl.83) nil. since |Cr. bal. 89 £43,350] 

epuiianeabasan , 


Gene : : - | 12 | 7 16 6| 114 10310 July8910 Jan.90:24 July90)12 Jan. 91/90 2% 
ral Assur, Fire & Life) 10,000, 100 | 6 [104x113] 10}, 124 4 alg Mavs0| 5 Sep.89 9 Mard0l 5 Sep.90| 


General Re 124]... |... (124 | 124 | 5 18 9}... | one 9 tas 
Globe Marine, 1 ine 66;000 MO a 1/ ig} "g} 1) 1 [20 0 0 1g 4) 5 July87) 5 July8s) nil betwn 5 July si 
5 Jan.90 5 Jul 5 Jan. 91/89,70/11t¢ 


Gresham Life (aver. 41 6/10 «|, | § July8o 12 Jul Jan. 91 
} u 5", an. see 


ag Paid Per share) \....... 5,000} 20 | 416/10) «| «| os | a6 | 964 | 4 9 01 97 | 83 | 9 Julyso 


| 


Note,— i ually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. 
Tithe Te ener + Paid in cash ; ¢ Added to capital 





» Fire & Life (402 c)} 20,000; 100 ovum 


ae 
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Ht INSURANCE COMPANIES—Continued. | 
mt F THE PRICESOF | 

b 4 CarrraL. | me, Last |Last yrs.| 1891. DIVIDENDs. | 

a oxi (tve. yd} ——— aa 

' ‘ j tor + 

aa NAME. No. of Pl gi¢g ee | 

= i Latest & Last Four 

i (c) Capitalised per share | Shares Share Sif 3 ness jat Ls als Rate per Cont. per Ann 

i d. oO Price. | ° per Cent. per um, 

, ow el | 3 | [Done ipercent| | * Interim. | 

t —£ a di ' 

le 1884 1904 1884}1894' 190}) 4 4 6193 |188} £5 July89/£3 Jan. 90'£5July90'£3 Jan.91) 

ft : Imperial oa eneanetrenad mr vod - = a 7 a sie 4 0 sl 32 | 30 [Hebduly67|12b5 uly88/125Jaly60)124July90 50] + 

Bt Indemnity Marine Ass.(only | | 2 3 104 Feb.90 20 Aug.90 20 Feb 

drs. 000; 15 3 | 10x) 10 | 92 | 94 9F | 6 G 3 104, 9} 163 for 89 16% Feb. ug-9020 Feb.91) 

f! Interntal’ Marine Ineur.,L-} 0000) 10| 2/38) 83 SisMs| Stil 25 0 St BE i4Jan.88) 74Jan.89) 74Jan.90) 7jJan.91) 


| | Pee | 10 Mar90 

. L 000 5 1h) 29 2t8) 23 234) 2f| 5 6 9 2H 23410 MarS910 Sep.8910 Mar 10 Sep. 90 1/Mr,864 
Lancashire, Fire and Life..| 196493, 90| 2'| 81 Op SH} G4) Ove| 3.26. 9 Oye Sfo 15 July8$ 20 Jan.00 174July90 174) s0-0 

: 15 


to 




































































154, 16 154| 15¢ | 5 8 6 lo | 15 35 Jne.8733 Jne.8835 Jne.8933 Jne.90|  ~ 
Law Life (isi dive pak} $0,000 20 2" 3. 25 294| 93° 934 | 4 7 q 34 Saye Apl.89 £1 Oct.89 £1 Apl.90 £1 oon £1 8) 
: ce 0 teh 1 1} 1a] otal... Ms, Ges. Faroese 1 tant .. ae 7 
ee ee : aa PM | 100 hoe" is es 126 | 415 9... ... | 6 ApL89 6*Oct.89 6 Apl.90 6*0ct.90, 7 
Law Union Fire and Life..| 100,000\ 10 12/| 5) 5¥ 54) 54] 5h 5 O O 5} 54 37}May892/9p.sMy 9029p. Nov. 90| 7 
Legal and General Life...... 20,000} 50 8 | 12% 13 | 124) 123; 14 | 6 6 13,124 13/6per| share 1887 andto 1890 
Life Association of Scotland, 10,000 40 83) 37 | 374) "a 37 | ae . 4 a “i nab dor 87 eee os ‘ar a Fp ey a 
i ‘ij » Lim.| 100,000 8 13} 18 18) 12) lax or 87\ 5 for | | d for 90 
Liverpool and an " - 504 bu : 528 | 217 él ier a3 lobnassgoolatnersolvaotiyoolee* neil 
a: . | 9° | | ¢ ' 93! } Qi 78 \ q } 
Ao ae on ae err 163 26" | 265, 254 26 | 27 | $17 0) 26} 25) 6 Jne.89 6 Dec.89 6 Jne.906 Jan. 91) 
hire Fire, 74,080] 25 | 24 2033/2133, 20) 219, 214 | 1 22 6214¢. 18% 16 May8912 Nov8916 May90 12*Nov90, 
ae nee f pena w ad- "se a] ) 43 3710 for 88.10 for 8910July 90 10 Jan. 91.10 
decectaeeecareee| ome) 2] |e | |e 2 9 ao sei Be sine 
London & Provincial Fire, L. J [ree | eee | nee | eee eee pte Me ae arte 5 Johaaae wore 7 
London & Provin. Marine,L.| 50,000] 20! 2| 34 4| 33) 4) 4 | 6 6 0 4| 3$10*July89 15 Feb.9010 July90 15 Feb.91 
London Assurance Corpor- . : | ote ' i | 
ation,FireLife& Marine, 35,862) 25 | 124| 54 | 56 | 54 55 | 66 | 4 11 0 56 | 52 28 Apl.89 12 Oct. 89:28 Mar90 12*Oct. 90, 
Manchester Fire............... 75,000; 20 2 | 83! 9% 8% 98) 9% 2 2 8 9% 7810 Feb.8910 July89 10 Feb.90 10 Aug90 
Manchstr UndrwritrsAssnL| 33,325] 5 1 oli 1 1! al igs 817 9 1% 1 10 Mar8710 Mar8810 Mar89 10 Mar90,,., 
Marine Insurance, Limited) 40,000; 25 4} 294x 31 | 29) 30), 31 6 8 0 31 284 413 in 88414 in 89 G6gJuly90 Gj Jan. 91) ve 
MaritimeInsurance,Limited| 50,000) 10 2 tex 4x5) 48) 4ey)  4:%) 4 15 6 42 4 10 Julys9 10 Jan. 90/10 ree . Jan. ee 
| Merchants’ Marine, Limited) 50,000! 10 24) 1) 19) 14) lax) «18 (8 6 9 2 1h 2htor 87, 5 for 88) 5 for 89 om co 
: i Mortgage Ins. Corporat. | 71,552} 10 2] 2| 24 Vi, 2 Hit} 6 0 . 4) a3 | ae oe 4 for 85 6 for | 
i ire & Life), Irld.! 2 2) 4% 48) 43) 48] 48 5 19 0 435 4312 Mar.89\10 Aug8912 Mar9010 Aug90| 
| National (Holler ae I 10,000] 10 4 ei of 93) r 94 ie 7-8 of 9330 Aug89 10*Jan. 9030 Aug90 10*Jan. 91 83, 10) ¢ 
: i Ntnal.Guar.&Suretyship,L.| 25,000} 20 2 | 48x)... |... | 46 48/5 8 6... 10* Dec.88 were Serene July90) 1/- | 
2 National Marine Iusrnce, L. 50,000! 10 2 4 13) 4; 1 te snl. 1}, 34 G*Apl.87) 0 aw) 0 for 89 0 for 90 | 
i a mae 1 ooo 2 6} 59 | 593| 583) 584| SSE) 3 8 6 59% 565 £1}p.sh. A'pl.&OctS9 £2 May & Nov 
1 PIS ORS TAO... 005s 000K: 10, ‘5 59 | 59s) 588) 5S}, : ‘ SB) 5 <a oe sh. A'pl. £23 | 
1 Nthn. Ass. Fire & Life (5/c)| 30,000} 100 10 (744x 75 | 74 | 748) 74¥ 3 13 6 754 72335 Ine. 89 20 Dec.89/35 Jne. 90 20* Dec. 90 a 
| Norwich Union Fire Office) 40,000; 100) 12)... 0. je | | ee) ee BBASuly8633}Jan. 89 331 July$9 334Jne. 90 10/- 1890 
ee eee | Saal aa Be a wees ene 
PRIN © cccucéseenben eh cenncey 60,000 ia! } 4\ | 0g) | a % for 74 fo 97 
PatrioticAssurance(Ireland)| | | L 
Fire and Life pessionusnal 75,000) 20 7 28 a 34 2H 28 5 oy : a ao eae ee i Me 
PEO avinncncsesanntsti 1£159,342 ose is 1 704, 743; 754) 213 S$ 7 3 £4 MayS7 May88 £4 May89 £2 May 
a 87991 50 | 50 |267}'2805 2675 2795| 280} 4 19 62504 2645 £9 ApLSo £430ct.89 £8 Apl.90 £440ct.90 pershare 
Positive Life, Lim............. 50,745) 27/6 7/6 | 2¢,| 24) 224 25, 2314 6 9 25 143. «4 Jne.86 74 in 87 7 in 88 i for oo seat 
Provident LAle. ......0.55s.c055. ' 2,500! 100 10 29 | 29 | 23 28x, 334 | 4 9 S$ 30 | 28 12}Feb.87 12}Feb.88 124Feb.89 125Feb.00 SAH 
Prudential Assurance, Lim. £200,000 5 eee ee & | im | ose | ~ | sO tale (5 we 5 July89 5 Jan.90) 5 July a 
ueen—Fire and Life......... 180,035! 10 1|8 | 813! Sis Sf) 8i%| 2 6 9) 8} S815 MayS815 May$920 for 8920 for 90, 1- 
Railway Passengers... | 100,000; 10| 2 3 78 zs | ‘| 7 |416 6 7 6; 4/-Mar89 3/-Sep.89 4/-Mar90_3/-Sep.90) 1)- 1886 
Reliance Marine Limited...| 50,000) 10} 2| 45x| 44) 44) 43) 481% 2 6 433, 4310 Jan.8810 Jan.8910 Jan.9010 Jan. 91) w= 
Reversionary InterestSoc.,L} 5,387} 100 | 100 |L10 | ‘a .-- (110 | fe. | 4 - 0110 Te rer * oo ms meow 3 ne. oo 188d 
NORE RIAU ee Bdccenscebtaee 200,000 5} 10s 6 5i| 6 bh S U; 6} #35 Apl. Cc Pp Sep. 90. 
Royal Exchange Fire, Life, | | | 
and Marine ............... £689,220)/Stock.} 100 aera [355 365 a 4 7 9365 en ™ Yeeared = Tenoeinaah scien" Son4il o 
NN COE Os ciesisttdienesrexnes 96,515) 20 3 | 60x) 62 | 60 | 62 | 57 215 9 62 | 58 662 Aug8940*Feb. ne. d on 
| | 
Scottish Accident Ins.,Lim.| 25,000) 5 1| 2) 25} 14\ 1gx| 2 i 1 9 24,' 14910 Leb.8810 Feb.89 10 Feb.90.10 Feb.91| += 
Scottish Imperial, Lin—Life} 50,000} 10 1 | 22) ... | w+ | Q¥g} 233 4 5 6! 25, 2 | 83May87) 8ZMay88| 8ZMay89 S3May90) = 
Scottish Life Assurance, Lim.) 50,000 5 1 | 144) 138! 148) dR) 1 So 9.138) 134) 5 Aug87 5 Aug88 5 Aug89 Shang, - 
Scottish Metropolitan Life,L| 16,000; 5 1h) Ja) -. | -. | dy] 1G) 5 2 9 1dg 134 6 MayS7) 6 May88\ 6 May89 6 Mayo - 
oe eee Lim} sce : - 7 | 74] 6%) 7 "4 ; a 73, 6g 6 Aug89 6 hag : — . a i. 
cottish Temperance ......... , ge ey eee ee | ie me | 5 
Scottish Union& National,A| 238,665; 20 1 | 48 475) 43) 48) 48 \4 1 5 4%) 4 |e Dec.87 15 for 8816 for 89 174 for a 7 
Do do Bi 16,356) 10 33} 16\1644' 16 | 165! 164) 4 4 4 1634 1424 14 Dec.8715 for 8816 for 89174 for90 + 
Sea Insurance, Limited...... 50,000 10 2) 7%) 8 | 787#x 7H 318 UV 8 73}x 10 July9020 Jan.90 10 July90 20 Jan.0 ae 
Shrops.&N.Wales FireOffice! 4,686} 20 12 Busi ness 'tran|sferred'to Alliance. | |... | 6£in 87 | 6} in 88 | 6} in 89 J 
Standard Life .................. 10,000; 50 | = 12 | 54 | 553) 54 | 553) 554 | 4 10 0 554) 52 |205May89 203Nov89 20§May90 205Nov90) 
Standard Marine Lim....... 25,000} 20 4 | Syq 8x—) 72 73x| 83/5 8 8 Sy 73 5 Jan.8$! 5 Jan.89 5 Jan.90 10 Jan.9 oiiait 
Star Life Assurance Society} 4,000! 25 33).82 |... | | O21 OR 1S 8.8. 1. ts Jan.87| 5 for 88) 5 for 89 5 for re 
Sun Fire (divs. per share)... 4,800) ... 131460 475 1469 475 | 475 | 4 12 9.475 \450 £22 in 87 £22 in 88 £22 in 89 £22 in 90) 
Do Life ,, » 48,000; 10 4163x, 17 | 16 





164} 168 | 1 26 sir 16 | 3/-Jly.89, 3/-Jan 90, 3/-July90 3-Jan.91 1888 
103) 108 |! 10 9 114, 10} 40 July89 20*Fan.90 40 July9020*Jan.91) = 


40 260x 260 |250 ‘250 265 | 3 12 0270 250 21July89 21%Jan. 90 224July90 224 Janet) 
3h 7ix| 8 | 73) 738) 748) 4 8 6 84 7 \10 July89)/10 Jan.9010 Jul 90 10 Jan.9! 
8 | 124) 123) 124 123) 123.) 6 6 G 128) 19215 Apl.89| 5*Oct. $915 Apl.90 5*Oct.90 
(2 | 34x) 35 | 33 | 34 | 35 | 7 12 9! 35 | 33 |16gJne.8910 Dec.89 334Jne. 90 10 Jan. - hs : 
2| 5) 6%) 5 | 6gx| 6g) 219 3) 67) 43 10*July89 20 Jan.90 10 July90 10 ee in00t h 

al one 2 | 5 Jne.87| 5 Jne.88\ 5 Jne.89 5 Jne.90 | f 


‘Thames & Mersey Marine,L.| 100,000) 20 2/1 : 1l = 104 
Union—Fire and Life......... 4,500) 100 

Union Marine,L.(Liverpeol)} 40,640} 20 
United Fire Re-Insurance,L. ! 
Universal Life Assurne. Soc} —£,000! 100 
Universal Marine, Limivel..| 50,000! 20 
University Life Assurne.Soc| 5,980} 100 
West of England Fire & Life 


- 
om 
— 








| : | 6,000, 100 35 | 40;| 405, 40 | 40} 404 | 4 7 O 404 40 | 5 July89 5 Jan.90, 5 July90 5 Jan.9l) 
Yorkshire Fire & Life (24/c). 10,000, 50 5 | 584 ... |... | 584] 682 fo J. eee | 


42 Oct.8642 for 8742 for 8845 for 89 -- — | 
+ Paid in cash ; } Added to capital. 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 
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—- PRICES OF THE Last yrs. PRICESOF, 
CaPITAL. Monta. divs. yld.| 1891. DivipEnps, 
Last y 
{ |Sh ele Busi- | ere a Last Four Resrv. & 
; | wo 2 : ; . 
WAME. hanes 9 5 = ness |"'price. | | E Rate % per Annum, including Bonus. Blnce.aft 
Amt of Stk|Stock.| & | &| S| 9 [Pome Ipercent! | 8 * Interim. Last Div. 
com euemimes| | | | ||ioe.ad 1 ee 
BREWERIES. & pierrt LERIES ok 100 | 44 | 44 | 35 | 353) 353) 9 17 3\ 47 | 35 | 5 Feb.89| 5 Aug$9'34 Feb.90| 3}Aug90 
Bo eon 7 "| $110,000 Stock 100 | 94x 943) 784) 80 | 80 | 7 10 6 95 | 784 6 July8@ 6 Jan.90, 6 July90) 6 Jan.91) } 28,081 
eee £1,100,000 Stock |100 994x)100 | 954 96 | 964 | 4 74 31014 954, 4jJuly89) 44Jan.90| 44July90 4Jan.01 
yee 4, det ik Botlg, L. "50,000, 24, 2) 2) 2 | 1) 1gl8al 6 24) 18 6 Feb.80) 5 Aug80) 7 Feb.90) 6*Augo0| 5,424 
ese erewy- , y 1g 14/1 i Sha A. he un a -* 
eee rg seosaveon ass $1000 10'| 10 24 2 14 194 12% |:1 15 6| 133) 104 7 10 Jan.90)10 July90 20 Jan.91 
 exme an oe 10 | 10 ve 13 | 114) 123) 123 | 6 5 6 13 | 103} 5/ p.s.| Oct. 89 | 8 Api.90| 8 Oct. 90 
Bass, Ratcliff, and Gretton, | ‘116g 115 i 116) 6 Sti7gll5 |... .. | 5 Jne.90} 5 Dec.90} 
or fab ol gh regan a + 900, 00018tock (100 118xlt19giL18 119 1194 $ 15 3{l19g 1158 4}Jne. 89} 44Dec.89, 44Jne.90| 4}Dec.90| ... 
Pea ets, db. stock.) ae iT | os | aa'| 8 | 23| 19k | 7 7 9 24 | 22), 5*July8911 Jan.90| 8*July9012 Dec.90| 7,256 
Bentley, Henry, and Co., L. 20,000 20} 20} 12/13/11/12| 1b\9 7 616/11 y ... | 6 Mar90| 5gSep.90] —... 
Bieckerts Brewery, Lim.... £400000| 100 100 ancy 88 | 83 | 854) 92 |5 17 6) 88 | 83 2 5 Mar90| 5 July90} 5 Jan.91|_—.. 
eee eee esis i 22.954) 10) 5 | Sax) 6 Sj) 6) 52| 6 10 9 63) 58| 6*May8910 Dec.89| 6*May90}10 Dec.90| ..._ 
Biskenhead Brewery, Lim... 001 10 | 9 133) 14 | 13¥) 13g) 14 | 6 9 9 14 | 134'10 Mar89|10 Sep.89}10 Mar90|10 Sep.90| 16,725 
Boddington’s, Limited ...... 000} 10 | 10 {tLax| 118) 104! 102/114] 4 12 O11! 104) 5 Jly. 89) 5 Jan.90| 5 July90| 5 Jan9l\_.. 
Tn Gulp kbd 30,000; | 3\ s4| 54] 43) 54] 43/40 ool 4g 6 Apl. 89| 8 Dec.89| 6 Jne.90| 6 Dec.90 
Brewers’ Invest. . . ’ 
istol Brewery, Georges 93, 26} 20 Feb.89|15 Aug89/21 Feb.90\174Sep. 90 
Ped Co ht, ordinary 2100; 10 | 10| 15s! Ise 14a 15'| 14 | $0 0 154] 134] 6 Jne.89] 6 Des80| 6 Ine. 90] 6 Dec-90] | 12,000 
eR PI NE? saonrcrntstoee a Stock |100 \118 11234 1184 1214 1193 | 4 2 91123411164] 5 Jne.89| 5 Dec.89| 5 Jne. 90) 5 Dec.90 
Do debenture stock ...... | £163,000 Stock 5] sf 6} 5] 6 5th 613 4| 63| 53/8 May89| 8 Nov89} 8 May90} 8 Nov90)_.. 
Chilt’nhm Orig-Bwy,L,Ord. 13,000 5 5 | 16x; 64 5% 6 | 63|5 O 0} 63) 53) 6 July89} 6 Jan.90| 6 July90| 6 Jan.91|__.. 
RSA arti eee 10 | 10} 0% 11 103, 10%} 10H, 719 3/11 /|10| 4/5 p.s. Oct. 89) 6§Apl.90\10 Oct.90| ... 
i reweriles, Li, ...... VU ze Ci aa wt i 
tet Uanlied iaa0s| 10/10) 54 8] S/ 5s 58). | 8) 8 axel” 
Do 8 Z, cum. pref. "| geragol 10 | 10 | 141 114] 104) 104) ig 114] 93 54Dec.90)  ... 
re renee. imited ... a 10 10%; 98 ove “ 
° £ 0 | 10 | 103)10%; 10 | 10 5 
Do 7 % preference......... 59,260; 1 
ity of London Brewery, L., =| ‘gzty 4 Aug$9)18 Feb.90 12 Aug90\18 Feb.91} 106,936, 
yf ron i 7,500} 25 ™ 7 4 oer . i. = 7 : — 216paJe88 5 Jan.89| 4 Augs9| 2 Jan.90 " 
Colchester Brewing, L., ord 24,950 5 4 a 14) 2 1pel17 10 O| 34| 144|\3/6psJy88) 7 Jan.89| 7 Aug89)| 7 Jan.90 ee 
Do preference ..... ......... ee ie) a eee aes 18 1181 114° 4-6 ol 114] 11°] 5 July89] & Jan.90| 5 July00| 5 Jano] 
Combe & Co., L., pref. ...... See oat sae aetetane ith las 1044 | 3 17 $}106 |103 | 4 Julys9| 4 Jan.90| 4 July90| 4 Jan.91|... 
Do debenture stock ...... £666,000) Stock. 100 |104x)105 | 19 | 1184 | & lio (1135 : 5 Oct. 89| 5 Api.90| 5 Oct. § ze 
Coarage & Co.» Limited ...| sot do0| Stock {Loo {108 (109 {108 |108 | 1084 | 3 25 olloo |tos'| “| 4 Oet.89] 4 ApLoo| 4 Oct oo] 
Do 4% debe. ....--isscresss0: 0 000 Sta OD Oe Bal eal oad (oo 26 3) 8 | 64] 7 Suiyeo] 7 Jam0| 7 Julyo0| 7 Janol] = 
Daniell &Sons,L.,7% CumPf. 7,500} 10 | 10 | 73x; 79 64, 64 a 6 5 od 5| 34| 5 July8s| 5 Jan.89| 4 for 89| 2 for 90... 
Do ordinary +... on ee RR. A 923/89} .. .. | 4§Aug90} 44Jan.91] — ... 
Do 44 Y perp. deb.......... £101,775) Stock./100 |90}x; 92 | 89 | 904 aaa hie. iia} gal .. 110 Mar 90/20 Sep.90 | 11.194 
Denver United, Limited ... 20,000) 10} 10 {| 11 { 118 1; ok 8 0 0| 103] 94 "| § Jan.90| § July90| 8 Jan.91 , 
Do pref vsssssvresssserseeees oe ee er ae 12316 8 6| 123] 114/10 Aug89| 8 Feb.90| 8 Aug90| 8 Feb.91 \ 78,553 
Distillers, Limited ..........+. 88,765} 10 | 10 | 12x! 123 4 a 6 9|1081|103 | ¢:2ay89| 44Nov89| 4}May90| 44Nov90 
Do 44% mort. deb. stock) 450,000) Stock |100 |1054 1084 103, 1054) 1088 | 4 Gf1O8 | 41a2ny 60 Nor eslOesy B6l att aince |" 
mund Breweries, L.ord ae : : 2} af of} 23] 38 \z8 "6 9} 3| 23/1/SpsAp89| 6 Jly. 89] 6 a igs ag sd 
> 3 | oF ‘ie 0g 18. . 
Dublin Distillers Te ee et es tl sale sie st se 2/54 p.|s. Jan. 90] 6 May90| 6 Dec.90 
Do 6% cum. pref. ......... 33,500) | oo a ate aol ool con ls 2 O81 SB | 44Dec.80 44Jne-001 44Dec.001 
Do 44 % deb. stock......... £263,000) Stock 100 | 86 | 90 | 86 | 96 . +: ae 374|20*A pr 89/20 Oct. 89/20" Apr 90|20 Oct.90| 194,840 
Dunville and Co., Limited 50,000; 10 10 | 373| 37%) 374, 374) 37% 4) 318 54 i. {18hAug90| §*Feb.91| _ ... 
Emerald and Phoenix,1. ...| 14,000) 10] 10 64 G4} 6 | 64 6 |. | 74) | 8 Aug90| 8 Feb.9l] ... 
Do 8 % cum. pref........ ee ee ee a at a g % 9} 44| 4|8 Feb.89| 8 Aug$9\10 Feb.90) 6 Aug90} 2,175 
Gillman & Spencer, L. ...... 18,000) 5 | 5| 4¢ o5'ig124'319"| 320° | 4 15 9/325 |306}| 2*M 189|18 Sept89|12*Mar 90/18 Sept90 
Guinness, Arthur,&Co.L.Ord oie eet 60 1554 1564x1588 | $ 18 que 1505; 6 Mar.89| 6 Sep.89| 6 Mar90| 6 Sep.90| | gorog4 
Do 6 % preference ........ £ , 
"9 =. 5 Oct.89} 5 Mar90| 5 Sep.90 
ate Bion so. cx! 61,500,000] Stock |100 [122 {123 121 22 | 121 | 4 $ 9195 |120_ 5 Mar89 One es ee. 
Hardy’s Crown Suites L| " 20,000] 10 | 10 | 93x) 10) 94) 99 . 16 6| 4% 44 *6 May89|14 Nov89| 6*May9014 Nov90)_ 4,593 
Fghland Distilleries, L. .... 20,000, 5) 3H 44) 4f4) 84) 64 Oh 7 te | ‘Oil 54] 7 May89| 7 Nov80| 7 May90| 7 Novi 4,885 
Heveren'sKngstaBrewyL| $4,000; 5 | 6) o | etl oat | uso" | 422 c1112 |108'| 5 Bay89] 6 Nov80| 6 May90 5 Novo 
* dere ay eg es ae eee 1001109 |110 tes. < ony woe M34 * ae on * | ayaplool 
i tinted : 10 | 10 | 10 | 108 9 nse . | 8 Apl90 8 Oct.90} — ... 
atom ok 11'500| 10 | 10 cial at al. oa bit 84 Ta]. (ligeNoveo 1 eye ase oot 7788 
Jones (Frank Jones) L.... ... 40,000} 10 | 10 | 710 0} 104] 94 74Sep. 89 a Sep. 
ao 10 | 103; 93 10 | 10:5 74 for 89| 7 Apl.90| 7 Nov90|__ ... 
cum, pref. 74% eee eecees 40,000 10 10 5 4 4 4th 7 15 6 5 4 oe 4 , *J l 90/14 Feb.91 
titre, ina} ER) ab | ab a | |e) 26 a a Pet er 
qe ee -elbenggy ; 12 | 104\114x; 12 é Feb.90| 6 July90| 6 Feb.91 
new shares at 3 pm....) 12,000) 10} 6 | Lis! 12 263 | 4 9 0) 27 | 25 | 6 July89| 6 Feb. Sep. 90 
7 20 | 20 | 26 | 27 | 25 | 27x 8 Apl.89| 8 Sep 89] 8 Apl.90/10 Sep. 
"sonar ect pe 18,000] 10 | 10 | 124124, 124) 128 128 7 2 oliait| 12'| 7 Mar89| 7 Sep.89| 7 Mar90) 7 Sep.90| + 984 
1%preference......... 20,000) lO ee et eae Tas] 10;’| 3S $11104|1074) ShJly.89) 54Jan.90) S4July90) 5jJan.01 
V0 84% deb. stock........ £150,000 —e atk ae 440ct. 89| 44Ap1.90/4 Oct.90] 
GY Int mort eae 1308} £500,000] 100 '100 | 88 oo foal il? ie] 422 0 Trg 103], Beb.o0 5 Aug90) 9 Feb9l 51,000 
an. W . ¥ ; 10 | Ilx} 113, aa 5 Jan.90 uly an. eee 
Meus ep 4 8C0.Sapret 33°39 10 { 10 Ligx) 11g 11s) 118 104g ee Ig} “| 4 Feb.90| 4 Aug90| 4 Feb.9i| -.. 
Do ie ; '000) Stock /100 |104x| 106 
Mitchell's NEL Mitehali| 134] 123; 8 Aug89| 5*Jan.90/10 Aug90) 5*Jan.91 
and Co.), Limited... 10 | 10 | 13x! 134) 198) 13 | Se | Fe $f 11d] 114] 6 Aug89| 6 Jan.90| 6 Aug00| 6 Jan.91|} 6,517 
Do6%cum. prei. ss... 10 10 stad baY 107" |108"| 1074 | 4 24 0119841107 | 5 Mar89| 5 Sep.89| 5 Mar90 SeN ee 90 
ie 100 100 |1074)108 107 (108 | 1074 7 2 9|l4yy| 13 |10 May89| 8 Nov.89'12 May90) 8*Nov. 6,437 
mibgecaen vin Sy Wg a) HM B18) HEM fat gt) 128 ao Xora 9 ogg ora 
Do 6% preference 10} 1 6} 94 82 ae a ++ 8/5) . ’ 
© PETAOLONCO once oes 8 9 § 4 18 pn 69 lb aoe 
New England, Limited...... 10/10) oO! oe of os of [320 9 98 OF]. » Sel eset 2 
Do8 % cum. pref. ........ 10 | 10) 9% 6 2 0 64) 4%) 8 July89) 8 Jan. Jan91| = 
a 64) 5 5vs 90) 6 July90 6 Jan 
New Westminster Bry. L 4) 4/ Six 5+ | 416 0} 54) 43] 6 July89| 6 Jan. (90115 Nov90| 19,657 
Do 6 % preference «........ 41 4] 2) wsdl ase] za] azealee 0 oj 124 114/15*Feb 8015 Nov $915 Apl.90)15 Noveo) 19 
New York Breweries, L. ... 10 2 ii iid 113] 113] 11g | 7 2 11§: 114) 8 Aug89, 8 Feb. ew 
Do8%Cum. Pref, ......... 10 | 1 
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i DIvIDENDs 
; divs. yld.| 1891. . 
CarrraL. Bast Investor — ee 
, |e, | Busi- iat Latest Last Four. 
‘ NAME. No. of Share 3 | # 2 E S§ | ness | price. 2 Rate%per Annum. Including Bonus, —. % 
4 Amt of Stk Stock, a |S | 4 [POPP PerCent| si |S sical ¢ 
i BREWERIES, &c.—Con. FO i4ax! 15} 14 | 143) 143 | 6 28 0 15 { 14 {10 July8910*Jan.9010 July90)10*Jan.91 B 
Northampton Brwy.,L., ord. 7,500 “4 = oq 44 134 aa"! 14 }5 O 06) 14} 13 | 7 Apl.89) 7 Oct.89) 7 Api.90) 7 oa) 2 
Do preference.....+.....+++ *o00|Stock 100 |1114|2i15/1104, 1103, 1124 | 413 0113 [110 | 5 Apl.89| 5 Oct. 89! 5 ‘ApL90 5 Oct. 90 
ae ee eee o73,600 10 | 30 | 7gx|_ 8 | 7h) Tax, 748119 0 0 8% ears 7 eee oro 5 Aug 90) : oe 
h w : 2 6102 u 
woe let Mort. Deb. Stock| £136,000 Seto" | 10 (34x) 138 a 133) 135 20 7 9) 138) 13 | 9 3an.9014 July90 14 Jan, 0 , 
Parker's Burslem Brwy.,L.| 18,000 10 | 10 |i1gx| 114} LE) 11g) Mg | 6 6 9) MG AL |. | 5/4an.90 6 July90 6 Jan. 91] 7 
Do 6 % cum. pref............ 18,000 Stock.|100 lias L15$/112 | 115 | 1154 | 4 6 6116 112 | 5 AugS9 5 Feb.90 5 Aug 90. 5 Feb.9l|  .., 
: Reid’s Brewery, L., 5% Pri.) £700,000 ‘Stock 100 105x 106. 104105 | 1044 | $ 16 6108 {104 | 4 Aug89) 4 Feb.90 4 Auc90 4 Feb-gl " 
i Do 4% deb. stock ececceees — 10 | 10 104x 103! 103) 103} 10} \lh 12 GLP? oi 15 July90 15 Jan. 9] ( 
: St Louis Breweries ......... pepo 10 | 10 | 10x/1034) 10 | 10 1034/8 0 0|1044 | 8 July90| 8 Jaa.91 C 
f Do 8 % cum. pref. etree oe 10 | 10 | 10x| 103| 10 | 103 128 (7 6 S| 103! fhe May89 8 Dec.8910 Jne.90) 5 Jonni 2,44 C 
f St Paull Breweries, L, or 9000/10 | 10 4x! 12 11g 12 la 6169 ‘i | sorte 7 Jan. 90) aie Wott 91 
; i pre @TENCE....s.e00. oes ~ 10 10) - 72 63! 72) i. ev 73) os eee oes 
} San Francisco, L. .........+-. 42,000 4 é ~ 5 2$p.s. Dec.90 
| "Do 8% cum. prefers. oe) oe eee nH ul aig 1} $i7 912 2 |i I’ | ecm Jan. 90! 8 June9012 Jan.91 G 
Showell & Sons(W.),L.,Ord.} 12,000) 10 10 |t25x 12 124 195, 123 | 6 12 124 7 June89| 7 Jar.90 7 June9 7 Jan.9l| * 
Do 7% Preference.......+.++: 11,000, 10 ax] 128) 5;| 5*Feb.89|13 Sep.09| 5*Feb.9015 Sep.90 
fe 9,700| 20) 5| dg} 6; 53 5Rxi 5H) 8 14 
| Se Le Bie lieieis ia). Te SF 27 | 25 33 Feb. 89/13 Jan ae aly 0 rine: 
Do © icaceeGnibnuaen eneies , 5 0 0 21 uly an uly an 
a 20 | 20 | 20x| 21} 19/20) ... 0 6 
Do preference ..........+0++ 7,500 11g] 124| 114\ 1231 184 | 6 20 9! 12; Ng pi | 8 Dec.90 
Tamptin & Sone, Limited... $50/ 10. 10 | 12°] 1241 12 | 194| 124 | 4 18 o) 124 12 | | 6 Nova} D 
Do 6% cum. pref. ......... 8, 20 | 20 222, 224, 22 224, 22 y & 6) 224 2118 for 197 8 8 for 88 8 for 89 8 for 90 10,464 D 
/ Tennant Bros., Limited...... 1,000 10 | 10 | 16} 164, 157 154x| 164 | 6 23 3) 163 ay Sep 89| 9 Feb.90 11 Aug90. 10 Feb.9) D 
. gone Brewery : : = 30,000 10 | 10 | 124) 134) 126 124x, 12% 4 16 0) 13402 16 Sep. oe) ¢ ony a ° Fae o 7 — 
; Do Cumulative Pref...... 2 ‘ZA 11 gl aa 5 Ju an. 90) uly an 
| Do 5% Deb. Stock ....... £320,000 Stock. 100 ier ma 1134) 1143 P 1 5 1105 y ada b 
' T » Hanbury, buxton) 1 ii an. u an. ’ 
; att Is, 4 % debs ecccces } £1; 200,000) Stock | }100 oss 304) 30 ios — | ; ; 0/314 eo 15 for 87 15 for 88115 for’ 89. 15 for 90 of 
i Traswell's Browery Cori sho 1010 aldxctlg 1,14) ing 3 2 vy) 11492) |10*Jan.90.20 suo 8 Janoi|} 2980 |} F }i¢ 
a United States Bwg. Co 2 ins 8 Jan uly an | 
‘Do 8 % cum. pref. gael 35,000, 10 | 10 ‘10}x\" 103 103) 103; 102 | vd "| 103 9% | G 
“Ts alee ee 66.7001 10 | 10 103x| 113) 109, 11 | 11g) 2 8 9 114) 103) ww s | 5/4} ps. Jan, 91 a 
i Do 4 % mortgage deter £667,000 Stock 100 993x/101 | 98 | 993) 98 | 4 Z G|L01 | 98 "| § Jan.901 6 Acl.90' 6 Oct.90, 
F f. 7'000| 100 |100 |1374 142 |1374142 | 1413 | 4 8 9/142 |136 " | 6 Ap oe 
: : ° { ee. 
Hi ate Sere atti "tes tee ‘1184120 |117 1194! 1183 | 4 4 9/120 /117 | 5 Apl,89| 5 Oct.89) 5 Apl.90, 5 Oct. 90 
i pity Do5y¢debs.red.atl10, 1907! £700,000! 1 9/108 |106 pe 14/11Nv89' 44May90 4; Nov.90|_ ... 
a | | Whitbread&Co..L.,447Zpref.| 6,250) _ 100 |100 |107 108 |106 107 | 1068 | 4 & 106 |103 | 13/3Nv.89| 4 May90 4 Nov.90|  ... G 
| Do 4 % deb. took £750,000) Stock 100 105 |106 104 103 ne $17 ‘| Pr | 
; i Worthington & Co % 9 9 128 12 4/74Nv.89 54May9054 Nov.90) ... G 
10 | regltee | 224! 199 15/4 9 5 8 
) | : — shares ...... aioe Phd o- 10 113 110 01 lll (4 2 3s 108 pana 45Apl.90 len ons 
| | Youngpr (Wm & Go)6% PE, 5,000} 100 100 cae ie we 106 107 | 1074 |. 0s 1105 | _- an.91} B 
g ‘ | | |} — |, ——_|—_ |__| _____|_ ee 
) UANAL COMPANIES. | oat me 95 Wosal 4 Mar89| 4 Sep.89 4 Mar90 4 Sep.90) = I 
Birmingham Canal ............ | £2,439, 575| Stock | a a 1264; a a bees . 4 6 a 2e4 wg 4 Tulys9) 4 Ton, 90, 4 July90 4 Jan.91| . k 
a || C mee nee = £797,400 100 |100 21 i214 - 211 | 214 | 4 11 D214 \208 |10 Mar89 10 Sep. 89 9} Mar90| " Some - L 
i | oventry Canal ......-++-++--. 5 66)... { ... | 6 Mar89| 6 Sep.89| 6 Mar ep - 
aa gi en cana e917 $5,000,000 $I, 9 1025 idl 41 138 1138 138s 139 | 419 Ses 138 7 Mares 7 Sep. 89) 7 Mar90) 7 Sep.90| = L 
| SS Do 7% Ist Mt. (Penns)1917) | 1.89, 7 Oct.89, 7 Apl.90 7 Oc - 
| Bt 111 if (1093 4 § Gill |109 | 7 Ap P 
/ Bie Do 7% bonds at 190/, 1894 $2,000,000) $1,000) 1024)110 2 3/198 193 | 8 Jne.89| 8 Dec.89! 8 Jne 90 8 Dec.90} = L 
ae Droitwch (gby“Sharpness”) 200/100 |100 1854198 15 as 1954 .- 3| 214| 203) 4gMareo 43Sep.89 427Mar90, 4Sep.90| = L 
am | hy senel Causes | eee tear he Lan a 395/453! S58 | 3 46 6) 454) 38'| 2 Mar89| 2 Sep.89, 2°Mar90 14Sep.90) = 
' hea ran ana SEB) ccoceses. > J 89 4 D .89) 4 Jne. 90: ec. } 
ae ‘| Grand Junction Canal ...... ll 300) = ofa. Mo} at U18t Mal oa ~ : = ol 16'| 158 : Suly89 6 Jan, 90) 6 July90, 6 Jan.91, we L 
| Do preference -....--s+.++0 0.0001 Stock |100 |a03"|403 400401 | 400 | 4 7 $14054|400'| 97Mayso 8/Nov89| 91 May90 8!Nov90| 1% L 
; bel Leeds & Liverpool Canal . oT a toc se ; 63 5h. 5HRO«#BR. G17 6! Ts 52) 4 Salyoe) 4 Jan.90 4 July90| 4 Jan 91) L 
ML he ee Canal ord. 400,000\{ 1° 10 | °8 8 | ax 44, 3| 34) 3218 5 8 64) 3 | 4 Julys9} 4 Jan.90| 4 July90 4 Sen ” L 
met Do “ beni’ saree) \ 10 7 ae 4 66,5 7: 7 lé22 3 63) 4 July89) 4 Jan.90, 4 July90, 4 —— 
ae} | rer woke | + 400,000 10 8 |5 48 5c, 5a 6 6 bl 6x = 4 July89) 4 Jan.90 4 sas - ae , : 
- ; } 5 oO | . "| a 7 a oe 
‘| i Do 4 % Mortgage Deben | | £1,359,000) 100 |100 5104 98}/ 994 99 | | 4 1 Te 4 July39) 4 Jan.90 4 July 4 z 
Be ti eh Regent's Canal City & Docks| hee 58 | 60: 19 6) 644) 53 | 3 Apl.89} 240ct.89| 3$Apl.90) 2Oct.90 y 
me | is Rail (Canal Capital) Stock) £1,500,000 Stock 100 | 604, 63 | 6 i 60h 4 E Feb. 91 | = 
1 | i! Rochdale Canal inn.) "6,663, 85 | $5 1084/1084 108 1064x106} | 3 15. 4 109 Te | alias: 2 Hl 
me Re SharpnessNwDcks.&Gloster (16/15 | 1 Nv. 89) ni 
i by ‘Ebirmnghin eet So ae eae he wi 2 oo AHApL 89 440ct-89 4pApi.ov| 440ct.90 7 6 | 
it Do 4y/debentures,.--| £180.000] 100 (100 106), 94 160.1005 4 “Zo 1004) 48 | HAL $0] 4 Oct-80) 4 Apl.Q0) 4 Ooba0) | 
t . fo BMEVETULUTES,. ..+0-- ” | { N 9 4 S 89) ar i 
Be Staffordshre& WorcesterCnl.| £210,000 Stock 100 |100 - i ee | ie $121 hae | 4g sulyaol 4gJer- 901 4¢sutyo0| 4gvan.l aa 
. 1 le Do 44 % debenture stock) £174,736)» | |100 fee imal me Landi can 15 aa toe fans gol 24Feb.90 12Aug90 i2Feb.9) | iam 
Be ti ie Stourbridge Canal ............ 300) 1434 1433) 51 | | 50x, 50 | 4 for 86| 54 for 87 17 %,cor 85 17 for 88 | 
bh RR aes Saen Gamal 394,67 20 | 20 20 |\964x' 97 a | | 97 i \3 14 6) 97 | 95 15 for 54 for 87.17,°5° 90 3 Nov 90 | 
i E Warwick &Birmngum Gani, 1000) 100 100 | 724 747273) 73h 4 g 74 | 71 | 3 May89) 3 Nov.89 3 May90 iE lis 
me OITY LOANS, &o. tay re er een ne Ena ae 
| ae Auckland (N, Zealand) Har-| = | hed 1y90 6 Jan.91) = 
me ° | 106 104 105 105 | 5 14 9107 104 | 6 July89 § Jan.90 6 July Lat 
1 ft Bra ean 99 104 105 103 10t 1044 | 4 16 105 103 | 5 ApLS9) 5 Oct-89 5 ApLA 5 Get A 
| a Do 5%, debs., 1936 .........| £100,000, 100 |100 |107 |108 106 107 | 1062 | 4 24 61108 106 | 5 May89| 5 Novs9 5 as 5 Novoo| = | 
mee Auckland (City)6%1899-1924| £56,500, 100 _ neo '1179]120 (115 1174) 1193 | 4 27 3120 |108 | 6 My. 89 6 Novss, 6 My 6 Nov9| = | 
| Tee Do 6%consol., 1879-1930...| £182°300 100 00 [124/123 120 1219) 1228 4 175 Ma tao 1.8 Sekpol oer So) & JAY ool S denSll anal 
Ae ii i) Do 8% debentures, 1934... £200,000 100 100 109} 110 108 |109 | 108h | 4 12 G11 | wlyS9) 5 Jan lyiél for 91) | BM 
im |) Ei! 4| 314) 313) 314) 314 3 SO 314) 303/£1 for 89'£1 for 90 Jan&July|£ Freed! 
Bue Tiyan ee ee ES in} 0s nosginaod, snot | $3 eat0dios'| aysotyad Bhdon.00" Shsely 90 Span $i Soar} | 
Mm ke Do 3 % stock, red. 1947 ...| £1,178,325| Stock |100 1100 ‘101 100 |1004) 1003 | 2 29 9/101 | 994) 3 July89| 3 Jan.90| 3 —_ 4Jan9li =. |BUIN 
nt — Corp. consol 4%|  £330,290| Stock |100 |1184 119 118 {1184) 1183 3 A) erie A aah ear bee 
|| DO Ba To hao kansi! see £870,680) Stock !100 {1054!1053' {105211054} sot \3 a|1074 an stant oe stoct sol nee 34uct.90| ~ | PLN 
Bolton Corp. 34 %iked., 1935 £1,000,000| Stock \100 \1054)1054 105 1105} 105,13 7 6 gi} = | FUN 
I; Boston( S18 Z(17 ek. 90) £556,500! 100 |100 1084 con 101 {1025' 106 | 4 28 G|1044\101 | 5 July89| 5 Jan.90)| 5 Foo; 8 Oct-90 b 
| Do 5 %, red. 1902 ......... £400,000} 100 |100 |109 {110 (108 (109 | 1084 4 2 6|110 106 | 5 Apl.89} 5 Oot. 89 a 5 Oct. 
Do5%, jnsued at O04, 1893) £989,300} 100 |100 |102 |1c4 '102 [104 | 103} | 4 5 6/104 {100 5 Apl .89! 5 Oct. 89; i. Mny90) 3hNov90l Preestt, 
| a Brighton Corptn. 34 %, 1946| £484,500| Stock |100 {10841109 {108 '1084! 1083 | 3 4 sil09 1074! 34May89| 84Nov89! 33May ——_ | '= 
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usi 
Last Four. Resrv. & 

— Ca Rate % per Annum, including Bonus. mere 
Fee ta oe (Cato — geaasol 100 [100 lion lioa hoo hor a ec 
Brisbane 5 %, Bdge debs.,1819) ; | 2 10 | 101|6 9 61102 100 |5 Mv.so 5 ! | 
Bristol Corp. 3} 7, deb. stock| £1,702,012 Stock 100 1093/1094 109 1094! 109} | $ 5 31095109 | 343 va 89 SuNovan SEM, BO snes on - 
Bradford Corp.4%, deb. stock! £1,566,527/  ,, 100 |111 111 11031103) 111 ($13 9111 110 4 ApLS89 4 Oct.89 4 ApL9O 4 Uct.90| 

4 

3 


NAME. No. of Share | ai? 
Shares or) or | ‘3 2. 
aS 





+ 
ness |,,.. ; @} 
| ' Price. & | 

& | Done. perCont| 


SS 
Seeeeneeeeeee 





Amt of Stk | Stock. 





» (100 {1074!:08 |107 1074; 108 | 4 v wl08 |107 



























































Do 42%deb. stock ......... £507,500, | 434 30ct 20 
Do 3}%deb. stock ........ £196,969! }, 100 |100q|201 100 1003)... | 3 20 G101 100 | 3arren se Oct-89 44Apl.90 440ct.90 
. aaa foarte = 10 ) 34Ap1.89 3} Oct.89 34Apl.90 340ct.90! 
Buenos Ayres (City) 6% deb.| £1,323,200) ,, 100 75x) 75 | 65 | 68 | 70 | 8 16 3) 78 \ 65 ly! io 
Do 447% Bonds 987,700 ‘100 | 60 | 60 | 55 | 55 | 56 |8 2 0 60/55 [Quarterly| ‘Gane Uctober, 
te Lae pT eae eg oe ’ | ~ | o oa 44Dec.89 44June90 43 Dec.90) 
Christchurch (N.Zealand) 6% { 
District Drai nage, 1926; £200,000) 100 100 1224!125 120 1223) 1933 | 4 14 6/125 1120 | 6 Jne.89 6 Dec.89 6 Dec.90| 
CapeTown 5:Deb.(I%sk. fd.)/ £100,000 106 100/106" 102 105 106'| 105 4 74 9108 105 | 5 July89 5 Jan90 § Julyo0 Stenael. cx | 
Cardiff 34% stock, red. 1935) £800,000) Stock 100 108 {109 108 109 | 309 | $ $ 0109/1063) 34July89, 34Jan.90. 34July90 3}Jan.91 Freeatps ae 
Age gee 4% fnd = ae ae 100 \1CG {102 100 102 1004 319 $102 100 | 4 My.89 4 Novsg! 4 My.90 4Nortt  ... ak 
Cordoba (C. of) 6 % sterling | | 1 . 
bonds, 1922............6.. £198,400, 100 |100 844) 844 G7 | 6741 67 | 9 8 4% 86 67! 6 AugS9 6 Feb.90 90 6 Feb.91| ... ie 
Do6 % bonds, 1923... £595,200, 100| ... | 60°| 60 | 25 | 3731 37 j16 9 2) 65| 25 | ° Aue Poteonb jueeo aoe” ie 
Corp.of Lnd.bds.3$7%,1889-93, £1,250,000 ) 500 100 100 |101 , 99 100 | 100 | 3 70 g101 | 99° 34% | 34% 34% | 34% | ae 
Do 34 % redeem. 1894-8) £2,352,100| | & j100 104 |102 1100 101 | 101 3 9 $102 100 344 | 34% | 34% | BA% | | Freeof ia 
Tp SOS cavevsnenssnnssnes | £253,000) J 100 100 | 99 (CO 99 100 | 99F 3 G 9100 | 95 | 3 Apl.s89 3 Oct.89! 3 Apl.90 3 Oct.90) }stamp ak 
Do 33 * resseeeeeseeeeeasenes \ £973,400 100 100 101 102 100 101 | 1014 310 3102 100 34May89 34Novs9 34May90 34Nov90 duty. a ! 
DoCom. of Swrs 34%, 1905) £810,400! Stock 100 101 |102 100 101 | 1014 | 310 6102 100 | 3}Mar89 34Sep.89) 35Mar90 34Nep.90 ie 
Croydon Cor. 34% Irred. Stk.| £494,419 100 100 ‘LLOg/ LIL 110 1103| 1103) 3 3 9111 (110 | 34July89 34Jan.90 3}July90, 34Jan.91 Free stps ae 
Douglas Town 34 % red. .. £217,500 Stock '100 | 97 | 98 | 96 | 97 | .. | 312 6) 98 | 96 | ee 4 cc 1 SE ss i b 
Dublin Corp. 3} %, 1944 ...! £500,000 ,, [100 | 994) 99% 995 99%) 999 | 3 5 9] 992%) 988 a | 3jJan.90! 3}July90 3jJan.91)— ... ie 
Dundee Water, 10/ Annuities Totalannu ity £14315 3024 3024 302 302 | 302 | 3 § 93024295 £10 in 87 £10 in 88/£10 in 89 £10 in 90|My&Nv] ie 
Dundn (Otago) W6%dbs,1925| £109,100, 100 100 {118x119 {117 118 | 1233 | 4 28 9121 \117. & July89 6 Jan.90)' 6 July90 6 Jan.91) on op 
Do Municipal 6 %, 1906...) £91,600) 100 100 111x/112 110 111 | 1113) 5 0 E114 |110 | 6 July89, 6 Jan.90\ 6 July90' 6 Jan.91)... ie 
Do 5% consolidated 1908} £312,200, 100 100 |106 /1073 106 |107 | 1064 4 z0 91073105 | 5 Apl.89 5 Oct.89| 5 Apl.90| 5 Oct 90)... ae 
Edinbur h City Debt......... £306,486 Stock 100 | 92x| 93 | 92 | 93 243 4 6 934 92 | 3 Augs9 3 Feb.90) 3 Aug.90' 3 Feb.91)... oh 
Edinb.& ist.WatrTrustAn.| £414,000) _,, /100 182 {184 (182 182 | 184 | 3 6 6184 |1814 6 My. 89, 6 Nov89| 6 My.90| 6 Nov90) ww 44 
Fitzroy(Melbn)5%bs. 1916-9) £119,000, 100 100 L12x 113 111 112 11143) 4 5 oll4 ee 5 July89 5 Jan.90) 5 July90' 5 Jani) oe ¥ 
Gisborne H.Bd.5%Loan,1915) £200,000 Stock 100 | 94 | 954 94 95 | 954 5 10 3 954' 91 5 My.89) 5 Nov89 5 May90 5 Nov90)_... i 
Glas ow Corporation { 9%) £300,000) Stock 100 274 (2763 274 2763 2768 | 3 6 9276$273 9 My.89 9 Nov89| 9 My.90 9 Nov90) we. re 
as Annuities ++» | GF) £115,000 Stock 100 (204 | ... | ... 204 | 204 |3 7 3 ... |... | 6FMy. 89 63Nov89, 6} My.90) 6{Nov90,... i} b 
Glasgow Corp. W ater4/Anns Totalannui ty £26, 967 12441254 1244 1254) 1253 | 3 4 612541243) 4 My. 89, 4 Nov 89) 4 My.90, 4 Nov90! ow bs 
oven RR | £197,850) _100 100 123 | as. | vo 123 123 8 65 9 cael | 4 My.89 4 Nov89 4 My.90| 4 Nov90)_ ... i 
4% stock, 1914......... | £1,250,000 Stock 100 1054 105% 1053 1053 105g | 3 5 31052 104 | 34May89| 34Nov 89! 34My. 90 34Nov90 Freestps i 
Do 34 % stock, 1907 ...... | £350,000 Stock |100 0c {1004 100 100 | 1003 | 3 5 91004 98% 3}May$9 3}Novs9! 34May90) 24Nov90|_ wn H 
Do Irredeemable Stock...| £1,170,000) Stock 100 [t12a)1124 1123 1124, 1124 | 3 J 611241103 34May89) 34Nov89 3;My. 90 3)Nov90/Freestps OF 
Greenock Har.db. “A,” 34% £330,956, ,, 100 934! 934, 92 | 93 | 933 | 3 16 Uv) 934, 92 | 3}May89| 345Nov89! 3}May9u, 34Nov90) ; it 
a ee apse arte | £1,102,687} ,, (100 | 41 | 41 | 36g 374) 4100 5 9 41)... | 14Mays9 24Nov89! 2 May90! 2 Nov90) ie 
> zeymth Hrbr Bd. 4% dbs., 4 3 
. 1925, Gtd. by N.Z.Gvt} £100,000) 100 ‘100 ‘104 |105 |103 |104 | 995 | 3 27 $105 101 | 4 Mar89! 4 Sep.89| 4 Mar90 4 Sep.90| ... i 
iad Hobart Town 5% deben, 1930, £150,000/ 100 100 1144)117 |112 (1144) 115 | 4 6 9117 (112 | 5 May89! 5 Nov89 5 May90| 5 Nov90) : 1 
“ Hull Corporatn.34%,red. 1943} £500,000 Stock |100 108 10871073108 | 108} | 3 4 G 108% 1064 3}July89) 34Jan.90) 35 July90 34Jan.91) Free stps : 
. Invercarg (Boro)45%,db, 1936, £150,000, 100 100 |100 |101 100 101 | 984) 4 20 3101 | 98 | 44Apl.89) 440ct. 89, 4gApl.90 440ct 90)... i 
rf Kimberley (Boroof),6 %dbs. £48,700) 100 100 {101 |102 /100 101 | 100 | 6 0 6102 '100 | 6 Mar89 6 Sep.89| 6 Mar90| 6 Sep.90, ... | 
i La Guaira Hrbr.7% deb. stk} £300,000) Stock 100 | 95$) 955 77 824, 84 | 5 1¢ 9100 | 77 | 7 July89 7 Jan.90) 7 July90 7 Jan.91) wn ie 
5 bo? s Sol de. bonds | £240,000; 100 |100 874 | 874 70.) 70} 96 [10 5 9 90/70) ... | 4. | 7 Mar90 7 Sep.90|  ... qt 
unceston (Town of) 4% db | } | | } | 5 (i 
a 1916 (Int.g.byTas.Gov.)| £150,000) 100 |100 104 10s ‘103 104 | 102 | 3 16 9105 100 | 4 Jne.89 4 Dec.89) 4 Jne.90! 4 Dec.90} | hi 
a pecConservaney47, deb. stk. £197,367) Stock |!00 | ... [swe | ace | ave | ee vee fate | see | 4 July89 4 Jan.90) 4 July90, 4 Jan.91|_... Pe 
o 8 vew Gas debt, 44%...) £58,955) Stock |100 131x 13: ‘130 131 | 131 | 8 9 3132 |130 44July89 44Jan.90} 44July90 44Jan.91) 1. : F 
| Do 4% deben. stock, 1926] £2,304,450! Stock |100 (1143/1154 1149 L154) 1154 | 8 9 1179)1142) 4 July89 4 Jan 90) 4 July90 4 Jan.91) 4. t 
4,202 a. TE IOI a ivecaseccssse £170,370 Stock |100 |106 1074 106} 1063) 1065 | 3 6 01074106} 34July89 34Jan.90| 34July90| 34Jan.91) Hq 
3,792 eicester Corp. 34 %, 1934] £1,317,426) Stock 100 |105 |106 ‘104 105 105} 1/3 6 9,106 1024) 3$July89 34Jan.90) 34July90, 34Jan.91 Freestps ; 
{ Lincoln Corp.3% red. 1919; £325,000) 100 100 | 98 | 93 | 974 98 | 96% 3 2 9 98 | 965 3 Jly.89, 3 Jan.90) 3 July9e) 3 Jan.91 Freestps 
4 Liverpooi verp. 24 % stock £7,741,962, Stock 106 111 jlLly 1102 1114! 1104 (2? 2 6 1NN3 110g 340ct. 89) 34Jan. 90) 34July90) 34Jan.91 Freestps 
_ London ‘Ontario)5% deb. 93} £99,800) 100 |100 1100x1025 100 {101 | 1025 | 4 79 31023100 | 5 Jne $9) 5 Dec.89 5 Jne.90) 5 Dec.90) bai 
‘ 1PoseW trwks.debs.,1898} £66,788) 100 100 110 |11L 109 110 | 1074 | 4 14 9 1IL 107 6 Apl.89| 6 Oct. 89 6 Apl90 6 Oct-00) .. 
* : ngton 33 %, Stock, 1932...) £100,000! Stock |100 | 99x 103 99 103 | 1044 | 3 13 0103 99 | 3zJuly89 3zJan.90, 3ZJ uly 90) 3¢Jan.91)| coe 
ypttelt'n (N.Z. )Har.6%,1929 £200,000} 100 100 116x/117 |115 [116 | 1165 6 Z 911195 115 | 6 July89 6 Jan.90| 6 July90 6 Jan. 91) ves 
971 ancnstr. Cor.4% con. debt.| £3,775,735| Stock|100 112531253 1243 1244; 1248) 8 5 0 126 124g 4 Jne.89 4 Dec.89) 4 Jne. 90 4 Dec.90! 1. 
Melbourne59%d abs 1896-1907! £125,000! 100 100 1099115 104 1099} 1044 | 4 7 G115 |104 | 5 May89 5 Novsy, 5 My.90 5 Nov9u) Ee 
- Do 44 % debs., 1908-27 ... £200,000 100 }100 111 j112 ‘111 112} 111g | 4 0 G12 110 | 44May$9, 44Nov89 44My.90) 44Nov90) Bib 
a / debentures, 1915..! £150,000) 100 100 hoa 105 103 104 | 104} | 3 16 4105 102 | 4 May89 4 Novs9 4 May9d 4 Nov00) sss Be 
416 | clbourne Har. Trust5%1908 SOOR AED, 300 1108 Rani ld As 118 | BIS) | 3:10 SANS 11S) & Teles) 6 Sense 6 et eee re 
0 44 % bonds, 1915 ...... £250,000} 100 100 [110x111 /109 ae 109% | 3 17 elt | 109 44July89) 44Jan.90) 44July90, 44Jan. o- b P 
0,89 aes bonds, 1918-19 ...| £750,000) 100 |100 /102x/103 101 |102 | 1025 | 3 18 ujlos 101 | 4 Jly. 89) 4 Jame ‘ rare : _—— owe ib 
oTrmys.Tst.44%.dbs 1914 £1,500,000 100 100 109x110 108 119 | 109§ | 3 18 E11 108 | 44July89 44Jan.90) 44July 4Jan. ove Bie 
2 tp. 34% con. stock, 1929| £16984326 Stock 100 /111 /1113 1103 111 | 111g | SO = G1114 1094 3hApL90) 34July90 34Oct. 90 3gJan.91) — .., ‘ee 
430 | / consol. stock, 194}| £10850000 Stock |100 |103x)103} 1023103 | 103¢ | 2 17 9103; 1014 3 May90 3 July90 3 Oct.90 3 Jan.91)  .., Be 
‘ Do 24% 1949 oe. £1,000,000 Stock |100 | 894) 89j 89 | 89 | 804 | 2 18 ‘| 90 | 89) ve | 2}Mar$0| 24Septv0 e 
—_ » Police 3% Deb. 1920... £250,000 Stock |100 ftetares Ol 1014 102 | 2 18 “ee 1004) | petal a) seo’ : a 
iddlo (City of) 5 % stg. In. | £2,400,000 Stock 100 | 77%, 79 | 75 764) 73 6 il = ae Dees sidan oul 443 c1y90 4gJon,91 
0 oe 43% mort.1908| £100,000, 100 100 {107/103 |106 /107 | 109 | 3 14 S 8 108 | ee | ee ate eel Sa Inn balPocnas 
i 32% stock 1909......... £300,000} 100 |100 {104x)105 /103 |104 | 104 | $ 9 6105 103  3zJuly8¥ 3zJan.90 3zJuly9v 3{Jan. coatpe 
a Do 34 % stock, 1911-13 ..{ £200,000) Stock 100 100 j1L0L | 99 ‘100 993 | 3 Lo 3101 | gg 3hJly, 89 34Jaa0.90 34July90 34Jan.91\Freestpa 
< Montreal5%(14%/ek.fd.) 1903} £305,000 100 1100 {105 [106 |104 105 | 105 4 72 3/106 104 | 5 May89 5 Nov89 5 My.90 5 Nov90 
Do1874(14 % sk £506 100 {100 {105 |106 104 105 | 1047 4 12 6106 104 | 5 May89, 5 Nov89 5 My.90, 5 Nov90\_.. 
wie Do 5% tee g- fa.) poe — /100 106 {107 \105 106 | 106 | 4 22 6/107 105 | 5 May89 5 Nov89 5 My. 90; 5 Nov90_ ... 
ae #1879, red. by 1909} | £154,500) 100 | ; “9! si! 81 |3 14 9| 82% 792 3 ApL89 3 Oct.89| 3 ApL90 3 Oct.90) *.. 
Sed || Montevideo oy tenia: 777"| 51440-0001 Stock coo | 75ai 80170 | 724 76,12 7 1801701 | 6 Deo80 6 Juc.90|6 Dec ~~ 
ha Napier (Bor'gh6%ene Fe nate oy Bn 1100 lidtxiirg jti0 11” 111g | 6 OL12 108 | 6 July89 6 Jan.00) 6 July9 6 Jan.91) . | 
|B }| Napier Harbr Bowed” ‘ 100 {101 {102 '100 [102 | 101% | 4 18 9{103 100 | 5 July89 5 Jan.90 5 July90 5 Jan.91)... a 
mI eweastle Cor. 33104 1930 £562 990 500 /100 106 /108 |106 108 | 107 | $ 3 {108 105 | 3hJuly89 34Jan.90 34 July90\ 3pJan.91 a te 
wm |B llnwpnttedeemable 34%...) £394,120 Stock |160 [108 1094108 109 | 1093 | $ 2 6/109 pad | Sbinipeth Poten.se pie eee mptty i 
| Pl New yoth Har6%dbs,1909} £159,500; 100 100 a 76 [73 | 744 70 |. | 76 7 | ice we Se et i 
wh coups.pay ablcat/1 pr§}615 $100 |1024/1254'128 123 /1254) 132 | $ 7 3/1284 123 | 6 Juty89 6 Jan.v0 Jara dan - . 
est Ds 6%, red. 1896 ............ 21,564,000 $1000 1024110 112 108116! ... | 4 6 64112 108 | 6: May89; 6 Nov80, 6 My.90; 6 on 
= —SS———_ aa 
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iy 80 THE INVESTOR’S MONTHLY MANUAL.  [Feb. 28, 1891. 
: cr ey aE nen nS SEInnEE SISSIES SISSIES tee 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs.) PRICESOF i 
CaPITAL. Monrtu. Last ne — 1891. DivipENps. me 
nestamesiecaiecieinalidscr ai sean =" eee eeatemeaemmensiagintl s vestor —_——— 
NAME, a of Share); | & | 2 | z | 3 Busi-',+ Latest 2\2¢ Last Four. ee 
iares or or 2 o = } Price. a E Rate ° r Annum in : | ce, 
Amt of Stk/Stock.| 4 | &* | = | si4 coe PerCent.| 8 % pe . ones Bonus. 'Last Diy, 
aaa ane a aaa Sone pe na een mera | ———— eee md 
OITY LOANS, &c.—(Oon.)| . ts ae 
e | Nottingham Corp. 3% stock} £2,800,000| Stock |100 | 974 98 77:98 | 978) 8 2 6 98 | 964/ 3 May89 3 Nov89) 3 May90) 3 Nov90 Free stps M 
28 Oamaru Hrb.Bd.6%dbs.1%8. F.j £55,300) 100 100 105 1105 102 102x 106% | § 17 6105 (102 | 6 Aug89 6 Feb.90 6 Aug90) 6 Feb.9]) 4. 
oF Do 6 %, 1879, “1919”... £100,000} 100 |100 |1014103 100 1014 1024 | 6 0 61103 98 | 6 May89 6 Nov89 6 May9v\ 6 Nov90) 
a Oamaru 7% Waterwks.,!907; £60,000) 100 100 (118 118 1144115 1144) 5 12 og 11143! 7 AugS9 7 Feb.90, 7 Aug 90 7 Feb9l} N 
be Oldham Corp.4%deben.stck' £500,000) Stock |100 |1214.122 121 \121j, 123 | 8 6 35123} 21 | 4 July89' 4 Jan.90) 4 July90' 4 Jan.91| 5 
/EOe DoGas& Water annuities|7,907 annts|Per l/) ... | 31 | 31 , 80} 305° 303 | 3 5 €) 314) 303/+0/Aug 89 10/ Feb.90 10/Aug.90 10/ Feb.91; ... 
28 Otago Harbr. Brd. 6 % debs., | | 
ie 1 ¥ drawing from 1880' £108,400} 100 | 100}102x 103 101 102 | 102 | 5 78 6/105 |1014| 6 July89, 6 Jan.90| 6 July90, 6 Jan.91\ § 
Bi: Do 6% debs.,1881,red.1921, £96,800} 100 100 /110x 110 1083 109 | 1084 | 5 8 6113 108}, 6 July89 6 Jan.90 6 July90 6 Jan.91) 4. 
Pi E Do 5% debentures 1921...) £107,800; 100 (100 {100x101 | 99 100; 994 | 5 oO 6/103 | 99 | 5 July89) 5 Jan.90 5 July90| 5 Jan.91) 
ub Do 5% consol. bnds., 1934) £363,300) 100 |100 /100x 101 | 99 100 | 100 | 5 0 6)103 | 99 | 5 fuly89 5 Jan.90 5 July90} 5 Jan.91} exe 
i ; Ottawa City 6% { 1883-190/3] £62,720} 100 |100 |1045 106 103 1044) 10t {5 25 3106 les 6 MayS9) 6 Nov89 6 May90\ 6 Nov} om q 
ie Sterling loans | red. 1893) £120,006) 100 |100 {1045 10531035 1053, 1034 | 4 15 6/1054 1034| 6 May89! 6 Nov89 6 May90, 6 Novi! .. ! 
4 4 Do6¥ do, redeemablel904, £92,400) 100 1100 |114 115 113 114) 115 | 3 75 115 113°) 6 Apl.89) 6 Oct. 89) 6 Apl.90| 6 Oct.90) 1 A 
th) Do 6 %, redeemable 1595.. £62,000; 100 |100 [103 104 [102 103 | 10388 | 5 7 (104 ‘102 | 6 Jne.89 6 Dec.89) 6 Jne. 90) 6 Dec.90} we 
Bag Parana Waterwks.,5% bonds £212,000; 100 |100 | 55x) 60 | 50 | 55 | 54 9 2 8| 60) 50 a 5 Jan.90) 5 July90 5 Jan. 9) | 
hn Parana (City of) 6 % bonds) £193,412) 100 |100 | 75 | 75 | 723, 724| 874 | 8 5 &! 874) 724 ae 6 Feb.90; 6 Aug90) 6 Feb.91 ; 
4 Port Elizabeth 6% Waterwks} | | | 
ie Be Loan (1% sk.-fd.frm.’85), £144,800) 100 100 /109 110 108 109 | 109 | § 72 110 \108 | 6 Mar89 6 Sep.89, 6 Mar90| 6 Sep.90)  .. Q I 
er Pt. Louis (Mauricius) 5%1934) £140,000} 100 |100 |104 [105 \103 \104 | 1043 | 4 26 £{105 [19934 5 Jne.89) 5 Dec.89) 5 Jne.90) 5 Dec.90! p 
+ ; Portsmouth Corp. 35 % Stock} £704,000) Stock |100 |109 1093109 1093) 1094 | 3 2 5}1095 107 | 34July89 34Jan.90 34July90) 3) Jan.91\Freestps 
Lh By " Providence City 5 %, bonds) £251,200) Stock 100 |1034 105 |102 '1035) 102 | 4 78 3'106 |1024) 5 July89) 5 Jan.90| 5 July90| 5 Jan.91} oy 
1 BEB Quebec City 6% sterl.In.’92) £100,000} 100 |100 02x 103 101 102 | 1013 | 4 79 103 | 933} 6 July89| 6 Jan.90 6 July90) 6 Jan.91) , 
FUR Dob %,'73,iss.at 102, red."93) 115,000} 100 }100 |103x 104 {102 |L03 | 102} | 4 28 $|104 |101 | 6 July89 6 Jan.90) 6 July90| 6 Jan.91) om ‘ E 
; Do6 % 75, red. 1905 ...... — £220,000) 100 {100 [113x114 112 (113 | 1125 | 4 ze $115 [112 | 6 July89, 6 Jan.90 6 July90| 6 Jan.91)  .. ‘ 
Lon Do 6 % 78, red. 1908... .| £102,739) 100 |100 {1134'115 112 1133) 113 | 4 78) 1116 {112 | 6 July89 6 Jan.90 6 July90; 6 Jan.91 I 
Lie Do 44 % Deb. 1914-18 ...) £77,000; 100 |100 |103x 104 102 103 | 102 . LOS 102 Be si mk 44Jan.91)... 
Pin Reading 34 % Corptn. stock) £486,861/ Stock |100 {1093110 {109 1094) 1095 | 8 5 $\110 |109 | 34Apl.S9, 340ct. 89) 34Ap1.90} 340ct.90\Free stps 
iB Rio de Janeiro 4 bonds...| £562,500; 100 |100 | 80 | 80 | 75 | 75xi 976 15 6 & 81}, 75 .. | 4 Feb.90) 4 Aug90| 4 Feb.91) } 
fe | Rome 4%bonds red. by draws. | I 
ia by 1958, guar. by Italy| £720,000; 100 100 | 853 86 | 84485 | 853 | 4 16 | 86 83;| 4 Apl.89) 4 Oct.89) 4 Apl.90) 4 Oct.90! w= I 
Ve Do, 2, 3.4, & 5 iss., 1960) £3,280,000) 100 |100 | 854 $54) 834 85 84 | 4 16 6 85} 834| 4 Apl.89| 4 Oct.89) 4 Apl.90| 4 Oct. 90) 
lt Bi Rosario 6% 8. F. Bds.,1921} £198,400} 100 |100 |394x' 894, 70 | 724, 98 | 3 6 9 924) 834) 6 July89 6 Jan.90) 6 July90} 6 Jan.91) 
ke Do 6 sterling, 1915 .... | £992,000| 100 |100 |¥54 | 953) 40 | 554) 495 1 0 0} 97 | 40 | 6 Mar89, 6 Sept89 6 Mar9u|\ 6 Sept90|_... I 
aa totherham 4 %, red. 1927... £284,710) Stock 100 (1095 110 {109 |1095} 110} | ¢ 7% 9/110 1083 4 Mar89 4 Sept89, 4 Mar9{| 4 Sept90).. ] 
i a Santak (City of 6%Stg. ids. | £257,900) 100 |100 | Tis 774| 40 | 524! 40 (7 11 S| 82 | 40 | ; 6 Dec.89, 6 Jne.90| 6 Dec.90) .. 
i, Be St Louis City6 %, red. 1893-5, £762,200] 200 100 |104 1074104 1073; 107 | 3 14 0 1074102 | 6 May89) 6 Nov89, 6 May90| 6 Nov96) = I 
4 Shetticld Corp. 35% red. stock) £745,961) Stock |100 {1014 102 |101 (1013) 1014 | 3 70 3102 101 | 3$AugS9) 34Feb.90) 3}Aug90| 3hFeb.91! — «. 
ELS Sofia (C.of}6% bonds, 1% S.F.| £100,000) Stock| 100 | 905 92 | 59 | 90. | 90% | G6 25 6 92 | 89 a8 * 6 Mar.9U) 6 Sep. 90) do ( 
BER Sth Melbourne,City, 5% 1915, £80,000) 100 |100 |L08x 109 |108 i109 | 111¢ | 4 SG L1L \108 | 5 July89) 5 Jan.90) 5 July90| 5 Jan.91| os ( 
a4 Do 44 debentures ...... £128,700; 100 |100 |L04x'105 {103 \104 | 105 | 4 7 6\106 |103 = 43Jan.90) 43 July90|) 44Jan.91 ss 
He Southmptn. Corp. 34%, 1945) £296,795) Stock |100 |102 |103 \L01 |102 {702 |3 9 o|103 1100 | 3$July89 34Jan.90) 34July90| 3jJan.91} + 
b te Southport Cor. 34 %red. 1936) £300,000) Stock |100 {1034 1034 101¥ 1013!x » | 3 8 6)L03Z 101g) 34Augs9 24Feb.90) 34Aug90| 35Feb.91 0 e |i 
a a Stock Exchnge 345 dbs.,1928) 250,000 L00&c.| 100 O01 (102z|101 102 | 1024 | 3 9 6)\1024\100 |Interest playable 1J|une & i Dlecember. on 
i BE Stockton4}% mortgage, 1908) £297,200 100 |100 |LO7 i108 106 107 1034 | 3 14 6|108 |1L06 4}J aly8y! 4}Jan.90) 44July90 44Jan.91 was 
i Bb Swansea Corp. 34 % stock ...| £800,006) Stock |100 | 107 1073 107 1073) 1077 | 3 5 © 1073)106 | 34July89) 35Jan.90 34July90| 34Jan.91 Free stps ( 
if bie Sydney City 5% Bds.1904...) £258,000) 100 [100 |112x 113 |L11 yes 1125 | 3 28 $\113 \110}) 5 July89) 5 Jan.90| 5 July90| 5 Jan.91) 
EtG Do 4 % debentures, i912.) £365,000; 100 |100 |105x 106 |L04 |L05 1053 | 5 13 9106 \102 | 4 JulyS9) 4 Jan.90) 4 July90] 4 Jan.91 eat 
i Bil Timaru(N.Zea.)7 Zdeb.,1910) £60,000) 100 |100 |1184 120 |L17 |1184) 1213 | s 20 121 |117 | 7 July89| 7 Jan.90| 7 July9¢| 7 Jan.91) ( 
Eee Do Hb. Bd. 5%db.1914&1916) £200,000) 100 |100 | 97x 98 | 96 | 97 | 985) 5 4 4 99 | 96 | 5 JulyS9) 5 Jan.90| 5 July90| 5 Jan.91} 
i Toronto 6 % ster.deb.1895-97) £171,000) 100 |100 |1053)109 102 |1053) 1085 | 5 3 9)109 |102 | 6 Apl.89) 6 Oct.89| 6 Api.90] 6 Oct.90) + ( 
i} Do6%W atrwrks.1597-1904) £410,900) 100 |100 {116 |124 }L0S \116 | 1213 | 4 22 9|124 \108 | 6 Apl.89) 6 Oct.89| 6 Apl.90| 6 Oct.90| = il 
a ha Do 6 “sterling consol. 96-8 £160,350 100 |100 |1074'109 |L06 |107%| 1104 | 4 17 9\.103|106 | 6 July89| 6 Jan.90) 6 July90| 6 Jan.91) 
Vee Do 34 % bonds..........++++- £686,500] 100 |100 | 92x, 973] 92 | 93 | 974 | 3 15 0} 973] 91 + | 343an.90| 34July90| 3$Jan91) + | 
ia Do 5¥ gen. con. deb., 1919 £136,7 100 |100 [110,111 |L09 [110 | 1132 | 4 7 61134/109 | 5 July89) 5 Jan.90 5 July96 5 Jan.91) om» f ( 
1 oie Do 4 % string. bnds.,1922-3) £254,958) 100 |100 |102x/103 j!0L [102 | 1024 | 2 29 3/103 | 994] 4 July89| 4 Jan.90| 4 July90| 4 Jan9]} 
Pa! | WanganuiHrb.6{deb.,1905) £60,000) 100 |100 | 93 | 94} 92/93!) 93 | 6 76 8) 94 | 92 | 6 Jne.89| 6 Dec.89| 6 Jne.90| 6 Dec.90} 
: oi (River) WearComrs44%fddbt ee Stock |L00 |i104 111 ({10 1103] 1105) 4 2 O\L13 110 | 44July89} 44Jan.90 44July90} 44Jan.91] ++ | 
' Wellington(N.Zea.)6%,1907/ £200,000} 100 |100 |1139\115 [112 /1134! 113° | 4 27 ©\1164/112 | 6 Jne.89| 6 Dec.89\ 6 Jne.90| 6 Dec.90| + 
pe Do6% Imprv & Water, 1929) £230,000) 100 |100 {12141123 |120 j1214) 122 | 4 16 3/123 |120 | 6 Mar89| 6 Sep.89| 6 Mar90| 6 Sep.90}  -= b\ 
i West Ham Corp. 3} % stock! £210,000! Stock |100 {101 {102 {101 [102 | 102 | 3 4 9\102 |100 a 340ct.89| 3} Apl.90| 3¢Oct.90| Free 
: Westport Harb. Bd, 4% debs. 
tu 1925, gtd. by N.Z. Govt) £150,000) 100 }100 |104 }105 {103 |104 | 1044 | 3 77 6/105 {101 | 4 Mar&®| 4 Sep.89| 4 Mar90| 4 Sep.90}  «- 
Re Winnipeg 6%, 1907 ............ 226,500) 100 |100 j113x114 |L12 |113 | 115¢ | 4 73 0/116 |112 | 6 May89| 6 Nov8$| 6 May9C| 6 Nov90} «= ; 
inte Do 5 %, LOLA... sereeveseeees £138,000} 100 |100 }108 |110 {18 {103 | 108f | 4 9 6|110 |107 | 5 Apl.89} 5 Oct.89) 5 Api.90} 5 Oct.90} + : 
eee WolverhamptonCorp.3)25k| £600,630} Stock |100 |1104)110}|1083/109x] 1093 | 3 4 3/1104|108 | 34Mar89} 34Sep.89| 34Mar90| 3}Sep.90)Freestps |) 
ie —_—-. - aoe | esteem Sekt cane Nae vore adel chitt. | cenit cic ah ede cd poe: <a 
lao DOOKS. 
eth Alexandra(New — 
ae Wales) Docks & Kiwys. 10,000} 20 | 20 | 154) 16 | 15 | 153, 158 | 6 16 | 164] 15 | 44Mars9 44Sep.90 
RE Do 44 % Ist prefnce. stock] £515,000] Stock |100 |1014)103 |100 |1013| 101g | 4 20 alos" 100 timorso tise. 80 tiMerd0 vise 7,675 
\ f Do 4% debenture stock...| | £326,582| Stock |100 |LOO |101 | 99 |100 | 100% | 4 2 6|10k 99 | 4 May89| 4 Nov89| 4 May90| 4 Nov90 
* Barry Dock & Riwy., pref.} £598,760] Stock |100 |135 |137 |(33 |135 | 1854 | 3 26 0/187 |133 vw. | 4 dly.89| 5 Jan.90| 5 July90} 
1 Do ordinary .........s008. £591,240} ,, {100 |205 |215 [205 (215 | 2114 | 3 13 O\215 |205 aod + | SApLGO|LO Sep.90} + 
ey Bute Docks, 4% deb. stock} £1,000,006) ,, —\L00 }1084/110 |107 }1081) 1074 | $ 24 0/110 |107 | 4 Jne.89! 4 Dec.89| 4 Jne.90| 4 Dec. 90} + 
M Callao Dock........... seeenssnes 7,500} 154| 154) 163} 63) 63} 64) 6 \10 7 9 6%) 64)6/6p.Jly|39. 8/6p.s|.May90__|3/p.s.Oct |90) 
; East and West India Dock) £2,385,500) Stock |100 | 13/13 {11})12} 12] mil, | 14) 11 a .. | 3 dulyS6jnil. since} 
tt a. ti a eg £1,906,000| Stock |100 } 66 | 673! ... |634x] 68 | 6 10 0} 6s | 634) 0 Jan.89| 0 July89) 43Apl.90) 4 Sep. 90} 7,566 
i is ry ginrg., 7,100) 20/18) 6% 1.1 .. «. | 714 3! 7| 63| 3 Sep.87| 5 for 88} 5 for 89} 3 for 9% ’ 
Y Hull Docks .........sesssse000 £1,621,400! Stock|100 | 25 | 25 | 234) 24x} 238 (3 2 6/27/23] ... | & Jan.89| ¥ Feb.90| # Feb.91}) 
Do preference stock ...... £361,616] Stock |100 Sh Bon on a A Be 2 July89| 64Feb.90| 2 Tuly90| 64Feb.91| > 21919 |) © 
| Do 4¢ % debenture stock) £604,220) Stock |100 | 96 | 98 | 94} 96 | 94 | 4 9 6) 93 | 94 | 43Mar89| 4}Sep.89| 43Mar90| 43Sep. 90 f 
Do 4% deb. stock ......... £699,136] Stock |L00 | 904| 93 | 88 | 904) 91 | 4 12 6) 93 | 88 | 4 Mar89| 4 Sep.89| 4 Mar90| 4 Sep.90} «= £ 
i London & St Katharine Dks. £5,756,697| Stock |100 | 30 | 30 | 26 | 27x} 26% 4 3 3 32) 26 1gJuly89 1 Feb.90 14Aug90 1 Fe il R 
he Do 44 % preferential ...... £420,000) Stock |100 |105 105 | 994} 98x| 99 | 4 12 0/106 | 994] 44July89| 44Feb.90) 44Aug90| 44Feb.91 eo | 
iW Do 4}% new preference, ’7§} —£600,000| Stock |100 | 984! 983) 92}|923x| 98 | 4 17 3} 984| 924] 44July89| 44Feb.90| 44Aug90| 4}Feb.91) } 261 ’ 
{ Do 4 % debenture stock...) £2,129,659| Stock |100 {1019{103 {100 {101 }x101 | 3 29 9|1034|10C | 4 July89| 4 Jan.90| 4 July90| 4 Jan.91 
at Do 4} % new pref.,’82......}  600,000| Stock|100 | 95 | 95 | 91 | 91x} 91 | 419 0; 964) 91 | 44July89\ 44Feb.90| 44Aug90| 44Feb.9! 
) Milford Docks deb. stk., A 550 100 ! 743' 80 ' 733' 794! 80 | 7 13 a 80 | 72 | 6 Jne.89! 6 Dec.89| 6 Jne.90' 6 Dec. 90 = 
h 
y 


+. 
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Last yrs. PRICESOF, 
.  — - OARIRAT bed Monta. Last ‘tive yld.| 1891. DIVIDENDs. 
ft ~ ? an ;_ |{nvestor |-——- —— svknansiatneecissenteniate 
. NAME. No. of | Share 7c 2 = | 2 \% ness |2tLatest) ¢ ; ¢ Last Four. |\Resrv. & 
. Shares or| or | ‘3 | 2/@l-zj|83 Price. | & | & Rate ° A 
oy Amt of Stk Stock. C1 Sle | gis Done. Porte So | = @ per Annum, including Bonus. Blnce.aft 
Pooks O0KS—(Con.) ae = oa erCent. & | a Interim, ‘Last Div. 
ps Millwall Docks ..........0++-. £599 700 Stock |100 | 654| 664) 34 | 64x, 665 | 5 “639 | 
Do 5% preference ......... £490,000 Stock |100 |1124)115 |110 St 112° 5 1 o 15) iO 6 Seneo 6 Mage Ben 90) et Maceil 
: : 4 0, 110 | 5 Sep.89 5 Mar90 5 Sep.9O 5 Mar91 } 1,296 
Do5% perpet. deben. stock £443,457 Stock |100 /1213)124 }119 }1214) 1224 | 4 ‘ 9124 119 | 5 July89 5 Jan.90 5 July90 5 Jan.91) 
NewhavenHarbour(guar.4%) 27 000: 10 | 10 |124>| 123 123) 124} 12413 5 3 12919 14 5 , ¢ y: an. 91 
Southampton Dock ......... £361,577 Stock |100 | 29: 294} 274 274] 30 | 5 9 9 30, ott 1 Fok 89 Sin 2 Fel oo) 1 Augod és 
Do 4} % debenture stock| £236,950 ,, 100 |111/|1114)107. 1094, 107 4338 ney 107 | 44July89 44Jare 90 44July 00 4jJan 91! } 2,019 
Do cons. preference ...... £542,637| °, {100 | 72+| 724| 58 | 60}| 58 | 622 3| 74-158 | TReeSO doaeced dhFetoo 4 Aug > 
Surrey Commercl. Dock,ord.| £964,814 ,, {100 165 120 eon 119 | 120 | 4 & 6) 120 114! 5 ApLs9 oO oh t 
Do Particip. 4 % pret. a £154,000 »» jl00 {ll4 |... U4 | lit | 4 9 9) 15 or ora a ere Oct. 90 
Do 44% debenture stock.) £140,000 ,, |100 [19 |... 9 | 1i9 | 27 9). |. | ayApLso 440ct. 89 {pAb 90 {40ct, 9o| 199210 
ee BendC preterwese| £248,000, ,, 100 2 0 i 125 1274) 124 | 3 49 9130 125 | 5 Apl89 5 Oct.89 5 Apl. 90 5 Oct. 90) 
Airdrie & Coatbridge Water 5,796 12: ron 123; 12 0 * ig 1® Jetent 
Alliance & Dublin f10%max| 59,000.10 O | 16 10 | 15%| 163) 133} 16-1 16° | 4 22 SI 168) 154] oe 89 iolOen 0 obapt gai coy” 
Consumrs. Gas | 7% max 10,000 10 | 10 | 113) be) 11g) 114) 11 | 6 20 6 12) IL | FhApLSO 7hOct.89. 74ApL.9O Det. 10 56,982 
: Do debentures, 4% ...... £253,650 Stock 100 7 1003/100 100 | 100 ‘ 0 6|1013,100 | 4 tr 89 4 Jan 90 4 ey 60) Hes 9 p a 
|| Antwerp Waterworks, Lim 15,000, 20 | 20 3 | 134} 124) 3 | 129 | 3 27 cl 134) 124) 1gMars7 2 Marss 2)Mars 80 2yMas wi. 2,794 
: Australian(Sydney)5%debs.; £300,000 100 | 100 im L074 105 106 1074 | 414 § 1 LO3 105 “1 5 July89! 5 Jan.90 5 July 9 Jan. 9! ee 
E Bahia Gas, Limited ......... 5,000 20 | 20| 17 | 18 | 16)17; 164)9 8 3 13 | 16 |10 May89 8 Novs9 8 M: 190 8 New 90) 
“ t Do 10 % preference......... 1,000, 20 | 20 | 214 224) ly 223 - 817 % = 214) 10 May89 10 Novs9 10 Maj 90 10 Nov 90) } 16,761 
5 secs Lipp mae me 20 20 eee .* — eee | + es as T4ANov89 74M ayJ0, 7ANov YU 
2 ras } 
é 5% Sk. Fd. Trust Bds} $7,000,000 100 | 92 | 90 | 91 | 90 | 6 19 5| 94 90 | we Te ee 5 Jan.01| 
) || Bombay Gas, Limited ...... 40,000 5; 7 ra 64) 7 | 7 |5 7 & FR 6 8 Jne.89. 7*Dec.89 8 Jne.$0 7*Dec.90! 
‘ Do New, 4th issue ......... 10,000 5| 4| 53! 54) 5| bal 5 152% 3| 55 8 Jne.89 7*Dec.89 8 Jue. 90 7*Dee.90 } 14,750 
Brentford Gas—Consol stck.| £380,000 Stock 100 | 2144/22 |2 2143)214})x222 | 5 14 5\222 /212 2 igre, 89 12¢Aug89 12} Feb.90 124 Aug90 ‘ 
Do new stock .........s0000. £150,000, ,, 100 1574/1594 1554 155) «163 | 5 19 0160 |155 | 83Feb.89 OgAugs9 94Feb.90) 9} ‘sug90) | 35,181 
ips Do 5% preference stock..| £50,000, ,, {100 {117 dl7 | 4 6 6)LN7 | 1153, 5 Feb.89, 5 Aug89 5 Feb.90, 5 Aug 90, 
Brighton & Hove Generl, Gas} 11,000.20 | 20 | 41 42(40141| 42 15 4 9, 42 40 110}Mars9 11 Sep.89 11 Mar90/11}Sep.90| 71,844 
ristol United NNN ios deccns £444,250 Stock a 2005 201 200 |2004 2008 | 5 2 0201 Po 10 Mar$8 10 Sep.88/10 Mar90,10 Sep.90| 43 621 
“Do8 preference ask sini “| sion an lan a 554) 56 | 55 | 554) 554 | 3 10 * 56 i Shap pLs9. 840ct. 89, ShApl. 80) 840 ct. 90) 
4, preference stock sink eee Bend ace ese eve 5 Apl.89 5 Oct.89) 5 Apl.90, 5 Oct.) + 3,098 
ccrriemem) AM B'S gle) lea og AMS URS Ae | 
eoccces ~ t c DU 0 oo 
ar Conetine 105003 5,000) 10 | 10; 19 | 20 | 134 = 21 | 516 6| 20 | 18 jil Mars9 11 Septs9 tt Mar! 90/11 Sept 90, 
Do 7%ordinary ......... 4,816 10 10] 13: 13t} 5 24 5) 14) 13 | 8 Mar89 8 Sept89 8 Mard0) & Sept9 sian 
Buenos Ayres (New) Gas, L. 50,000, 10 | 10 | ll | i | 10% ll | 7212 3 12 | 103|!4 May89 6*Nov89 10 June90) 6*Nov 9 | 97 gag 
Do6% debentures......... £200,000) 100 100 |1023, 102s }100" lOls| 100 | 5 78 6/1044;100 | 6 July89 6 Jan.90 6 July9¢! 6 Jan.9) } 7,38 
Capt weasee = en - 7,500, 20 | 20 | 27 | 27 | 26 | 26 | 26 | 6 12 4 23 | 26 on 6*Sep.89 104 Mar 90) 6*Sep 90) 4,636 
reira Water Supply 
Drainage, Lim.,6%,deb.} £109, ne 100 » }L025)104 jL01 |102?) 1014 | & 17 | | 1045) 108 : Julys9 6 Jan.90 6 Jalyoo) 6 Jan Ty on 
Do 2nd issue, 5 % vats £350,000. 100 100 | 964; 96)) 924) 925) 964 | 5 29 93 | 924] 5 Apl.89\ 5 Oct.89 5 Apl 9) 5 Oct 90)... 
f Chelsea Waterworks......... £729, 281 Stock 100 |2714/274 |269 rte Ziti 1 3-28 ete 9} July89 94Jan.9 9jJuly90, lo Jan.91| c= 
Do 5 % preference ......... £150, 000 Stock 100 |1434{/146 }141 1433] 1434 | 3 20 5 July89 5 Jan.90, 5 July96) 5 Jan. 01 ose 
Do 44 % pref. (perpetual). £160,000 Stock 100 }1395) ... \ 394, 126 | 3 4 44 Julys9 4tJan.90 44July96) 4$Jan.91) 
tips Chestr.Unitd.GasA(10%mx}| £30,000 Stock 100 ats si 188 oe 196 | 5 6 2196 188 10 Aug 89 10 Feb.90 10 Aug g90 10 Feb.91! 
Dery niae (7% may} .. £43,230) — at Eee - | oe | 7 Aug89) 7 — 90 7 i Angi | 7 Feb.91) - 8,150 
% preference ......... £30,000 Stoc | cae B teeth aac Wwe ED he ‘ion .. | 7 July89, 7 Jan.90} uly90) 7 Jan. ” 
Cityots +9 Ait sL.| 10,000} 20 | 20] 13| 28 ay 2} 23] ni | 221 1] nik | nil | nil | nil. 
ebentures £60,000' 100 100}... | ... |... Sat 6 July89 6 July88 6 July90, 6 Jan. ol 
Colne Valley Water ......... 10,000, 10 | 10 | 10 | 104) 93 103} 10, |2 8 & Rf 94 DeApL 89) 250ct 89 2s ApL 90, 240et. 90, 1,015 
| || Com. Gas(10%w ith gasat3/9), £550, 000, Stock 100 |252 2554) 252 | 2554} 2524 | 5 S ¢ 2554|250° 1SZApL89 i3zOct. 89 | 31 Apl 90)! 3fOct. 90 
| Do newstock (7 “with do} £130,000 Stock 100 |2004|203 1198 1200:| 201 | 5 9 61203 |198 top ApL 89 10{Oct. 89 104A pl. 00) 10 Oct. |e 
: f Do 44 % debenture stock £130, (000 Seock '100 1194) 1243 = i224} l2sh | SF 1h 6)(244)119)] 44Jne.89 45Dec.89) 44Jne.90| 44 Dec. 90 
) Coutinental Union Gas, Lim. | 20 | 48x 49} 47} 48} 4891/5 8 | 50} 47 ane 16 Jan.90 tor Suly90! 16 Jan. 91) | 
: Die, sesssoseseseeeseer = 1234... | 14 | 35x 338 321 = a 5 1U ¢) 34 | 324)10*July89 16 a 90, Lo" JulyO0 16 a ay 37,965 
preference ...... 10900; ... | 20| 33x 84] 718 ¢) 40) 37 | 7 July89, 3 Jan.9017 uly90| 13 Jan. 91) 
. ti Crys, Pal. Dis, GasOrd* Oust £75 000 Stock | ‘100 200 205 }195 }200 | 192 | 5 2 a° 205 |195 |10 Mar89 10 Sep.89 10 Mar90/10 Sep. 90 
: sy pane? % svock . £125,300) Stock 100 |146 | ... } ... |I46 | 146 | 4 78 O ... | 7 Mar89| 7 Sep. p.89| 7 7 Mar90; 6 Sep. 90, | 53,790 
; i \ pin © preference stock... £50,000 Stock |100 {141 |... | ... |[4l | 141 | 4 7 € ... | 6 Mar89| 6 Sep.89) 6 Mar90) 6 Sep. 90) 
stps Deiley Gas eS es 900, 30 | 30 | 33 | 60 | 5S \384x} 57 | 5 2 €| 60 | 57 |10 Mar89,10 Sep. 89)10 Mar90}10 Sep.90) 
DoBandC, hes 1,245, 10 | 10 | 194) 204) 192)195x) 19 | 5 2 €) 203) 19 10 Mar89 10 Sep.89/10 Mar90\10 Sep. 90 
Bast London Waterworks... £1,720,560| Stock |100 |2183|220 |2174|219 | 218 | $ 8 | 128 |214;] 74ApL.$9, 740ct. 89) 74Apl.90| 740ct. 90 17,032 
, ; Do 44 % debenture stock £544,440, ,, LOO |1424/145 |140 |1425) 144 | S 8 f/145 1140 | 4hJly. 89) 4}Jan.90 44Jly.90) 44Jan.91 
. | | Edin.& LeithCor.Gas£1 an. 34,000, 7”. | ... {29+%| 299/29%) 29,] 297 | 8 7 ¢| 299) 285]... [£Lann. Ajpril and O/et. ad 
- : European Gas, Limited...... 48,609, 10 | 10 | 19x) 19%) 19 | 19, 19; 6 $ (| 20} 19 |i6 Aug89)10*Feb.90)16 Aug9)) 5*Feb. 91) 96,150 
Do ew, 1874 ecsssseree 35,406 10 | 74| 14x] 14s] 133} 14 { 14 | 6 8 ¢] 145) 13}]6 Aug8910*Feb.90,16 Aug90| 8*Feb.91) 
Fylde Wtrwrks A 10% max £60,000, Stock |100 |2024/205 |200 /202:/ 208 | 3 17 £/205 {200 6? Mays9 6gNov89) 7 May90 SiNovo 10,890 
7 % maxim 20,239 S 100 |1824]185 }180 ]i825} 186 | Z 18 5|185 |180 | 6{May89} 6gNov89| 7 May9v Nov 90 
Gas Light’ ne aed £120,239 Stock y | 
' an e (10 9 
6 | | orgies: 98/A Ora exrocm in bo ais es gna) 2 cleus | Mors gong ets Sep 
x ar ! 
. Do, D, D, and’ pret ‘wena £100,000 Stock 100 = 25312401 2495}«250 j 0 +|255512494|10 Mar89,10 Sep. 89/10 Mar90/10 Sep.90 
,. e742 preference. £60,000| Stock 100 |1793|1794\1763|176x] 178 | 4 6 5|182 |1765] 74Mar89| 74Sep.89| 74Mar 90, 7}Sep. 90) 
. Do7% Hstock ........... £1, 300,000 Stock |100 |166 |166 |161 |163x! 163 | 4 6 ¢)168 161 | 7 Mar89| 7 Pod 89| 7 Mar90) 7 Sep.90 
Delos ctock 7 £463,000 Stock |100 |2524|2524}2474|248:|<250 | 4 1 3/254 [2474/10 Mar89)10 Sep.8910 Mar90/10 Sep.90) ¢ 531689 
. Do4 4 % debenture stock...| £1 ,061,150| Stock |100 |1155 118 \113 /1154| 1144] 3 10 C)U8 113 | 4 July89 4 Jan.90' 4 July90) 4 Jan.91 
566 Do 44% debenture stock| £294'850| Stock |100 |124 |126 |i22 {124 | 122 | $13 5/126 |122 | 44July89) 44Jan.90) 44July90) 44Jan.91 
Do6 ¥debenture stock | £90800 Stock |100 |164 {168 {164 |1674) 166) | $ 22 ¢{168 )159 | 6 July89| 6 Jan.90 6 July90) 6 Jan.91 
1,919 spans Waterks, 10%max 14,000) 50 | 50 - 125 \120 {1225} 1224 | 3 14 125 \1194) 9 July89 9 Jan. 90| 9 July90) 9 Jan. 91) uw 
’ new (maximum 7 %) 2800! 50 | 50 | 91j} 954) 919} 954 954 314 6} 954) 914 « | 7 Jan.90 7 July90) 7 Jan91) oo 
by Gas, AandB....| £16, 100 |100 2074 210 (205 \2074' 204 | 4 18 $|210 |205 [10 Mar89.10 Sep.89 10 Mar90)10 Sep.9C|  .- 
: Dee a ee are £79,000| 100 |100 |196 |197 {195 |196 | 196 | 6 9/197 |195 9 Mar80 10 Sep-89 16 Mar90}10 Sep.90) a. 
6,800, 5 ” vos | ase | ore | one | ObMar89 d ra <0 7iteets Tee oo) 
* 317 O| 9% S$) 6)Mars9 9! ar P- 
aes ria 9 a 8 Pig sd ele . 6{Mar89 7 Sep. 89 7 Mar90| 7 res oo” 
8816, 10|10| 78... | --- mi] 7819 8 9. 6;Mar89, 7 Sep.89 7 Mar90) 7. 
£'960| 10 | 10 | 20 | 203] 19;| 20 | 20 | 2 6| 204 104124 for 88 12*0et.89/13 Apl.90)12 ee) 14,651 
5501 25 | 2241 90 | 92 | 88 Cee ee ee a ammmaaiaa! | 90 16 22 3} 92'| 88 |178July87/172July89'22,, for 89223 for 
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MISCELLANEOUS COMPANIES—Continued. 
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| CAPITAL. MontH. Last divs. yld.| 1891. | DIVIDENDS. 
NAME. ———-— an | invest —————| — al 
"No. of oe i | P18 | 41 8 | ness AtLatest: = | ¢ | Last Four. Resrv, & 
Shares or  « ‘a & iS} es Done, |.Price. | = | 5 | Rate % per Annum, including Bonus. /|Blnce.aft 
—_——_————Amt of Stk) Stock. Pa | 3 5 |PerCent. i143 * Interim. Last Div 
GAS & WATERWORKS.—((Oon.)-—— seeentes = ee —_————-—_|__ 
Imperial ATERWORES— Toss oa Stock |100 ee 229 1226 26 | (227 4| 229 (5 6 3 2305 2204) :0 Jne.89)12 Dec.8912 Jne.90)12 Dec.90 
Kent Waterworks ............ £708 ,000) »» |100 mone 794/2 73 2774) 2794 | 3 16 0 2793273 | 10;Aug 89 104Feb. yo!10sAug 90. 10}Feb, 91) 

Do 7% new shares, 1885../  15,003/ 10} 9 | he 173) 18x) 184 | 2 10 | 18} 16}| 7 Augs89 7 Feb. 99, 7 Aug¥0 7 Feb.9i| f 76517 
Kimberley Waterworks, L. 45,000! 10| 7 | rf 64] 68 19 4 9 7) 6 10 May89 10*Novs914 May9v! 5*Nov90| 16,293 
Lambeth Wtrwks (max. 10%)| £1,083,800| 100 |50-25) 2505 2565 12505 Lsee! x256 | $14 9256}247 | 9 July89| 94Jan.90| 95uly90| 94Jan.91 

Do(maximum 74 %) ...... £406,200 100 50-25) 197 5 202° ‘1975 1994x200 14 6202 \196 | 74July89| 74Jan.90 74July90 74Jan.91 


Do 4% debenture stock) 
Livrp. Untd. Gas Lght. A stk 
Do 7 % maximum—B stk 
Malta & “Mediterran. Gas, L. 
Metropolitan Gas of Mel- 


£25,000! Stock |100 |122 ‘1233 (124° (1234) 1244 
£561,000| ,, |100 21042104 205 | 203x' 209 
£550,000! ,, {100 \155 155 
ad 5}; &{ 5} 5h 5 | 58 | 5 


€ 0124 (120 | 4 Apl.89) 4 Oct. 89| 4 Apil.90! 4 Oct. 90 
18 § 212 (263 110 Feb.89'10 Aug89/10 Feb.90 10 Aug90 
12 31554152 | 7 Feb.89 7 Aug89| 7 Feb.90| 7 Aug90| f 75000 
14 3 4 5 8 Jne. m 4* Jan. 90) 8 Jne. * 4*Dec.90| 14,172 








Dit wW Ce Ge Se 

























































South Metropolitan A stk 
(10% with gasat3/6) .. 
Do B stock 
Do C 
Do perp. 5 % deb. stock. 
SouthStatfordshire WaterA 
Do 1876,maximum 7 %, B 
Do 5 & preference ........ 
Do 4% i benture stock... 
Southwark& Vauxh’llWater 
—Ordinary (10%max.).. 
Do TD) shares (74 % max.) 
Do 5 % preference stock .. 


5 Dec.90 





287 |2773|16}Mar 89! 164Sep.89|13} Mar 90 
11 6/225 }2274/124 Mar89|124Sep.89}114Mar90} 

3)245 |232$)134 Mar89)] 13}Sep. 89\12 Mar 90|12 Sep.90 
lo 140 | 5 July89) 5 Jan.90) 5 July90) 5 Jan.9) 





124Sep.90 


£1,350,000) Stock 100 | 2324) 235 |2274)2273|x233 i14Sep.90 


£141,500 Stock |100 240 }245 |2524)2324|x243 
£650,000] Stock |100 |1424/145 |140 (1424 
£225,000} Stock |100 |143 {144 [139 |L49¥x 
£300,988] Stock {100 |141 |142 [137 |140x 
£165,000] Stock |100 |134 }136 [134 135 
£164,750 Stock.|100 |118 |119 {117 jLis 


bourne 5 %deben., 1908) £560,000! 100 |100 }1123) 1135/119510134) 1138 {4 1 9 1135, 110 | | 5 Apl. as) 5 Oct. pe 5 Apl.90) 5 Oct. 90; 131,7 
Montevideo Gas, Limited... 27, ‘09! 20 | 20 | 183| 19 | 18 { 183) 18s) 7 o sl 195! = 6 Mays9! 6*Nov89| 7 May90| 6*Nov90 72,078 
Montevideo Water, Lim. . 20,000, 20 | 20 19 | 192) 18 | 19 194 6 6 ‘| - |} 5 May 89) 5 Nov 89 5 May90) 5*Nov0)) 

PPG ROE SAOUN,.. conssvsneseseese £200, ,000| Stock |100 4 97 994 10L | 5 2 | 97 5 Jne. 89! 5 Dec. 89| 5 Jne. 90| 5 Dec.90|' 55,705 
Do 2nd debs, ..........:6+- 100,000; ,, {100 |954x} 98 | 93 a4 5 $1004! / 93 | ve 3 Dec 89; 5 Jne. 90} 5 Dec. 90 
Newcastle - upon - Tyne and | | 

Gateshead Gas ......... £550,000! ,, 100 |1804/181 [178 78x: 178 (§5 4 Osi lire | 94Aug89| 91Feb. 90) 9}Aug 90; 93Feb.91| 60,651 
Newcastle& Gateshead Wtr.| £388,390} ,, {100 |237 |238 [237 [238 238 | 5 15 6/235 235 | 94Feb. 89\74* Aug86|10 Feb.9| 8*Aug.90 6,809 
New River (new shares) 5,000 100 i160 $624)3623) 357 4| 3574) 360 | a 7 _ 365 1307 §| 122Aug89) 124Feb.90)124 Ag. 90/124Feb.91 7 

Do 4 % debenture stock...| £1,000,000) Stock | |100 }124) i264) 1244) 126¢| 126 | 3 3 3/128 1244 4 Aug89| 4 Feb.90| 4 Aug90| 4 Feb.9l| 
Do B4 4, debenture stock 485,000; ,, |!00 (243 1203) 1 244{t: 264) 1263 | 3 3 sil 28 \1243) 4 Aug89, 4 Feb.90) 4 An, = 90 4 Feb! mS 
Odessa W aterwrks—A shares 30,000 20 | re 24] 4 ; 24 i 0 0 0 “4 14 20) Apl. 89) ipd.in bds.|to be iss.|4/ /psMy90 

re 12,472}; 20 | 2| Z| nil. s{ 4{ nil. nil. nil. nil. 1,212 

Do 5% debenture bonds...| £194,300/50 100) - 77§x| 774! 75 | 7731 76 15 9 6 794) 75 | 5 July89) 5 Jan.90) 5 July90| 5 ol 91 
Oriental Gas, Limited ...... 30,000, 5 | 5| 9| 93| 83 9| 92815 22 Go| 94] 8¥] 8*Jne.89/12 Dec.89| 8*Jne.90I12 Dec.90 

Do new, 1865. ........00000+- 30,0001 5 | 42) 84! $s 8| Si} 8415 9 O| 53\ 8 | 8*Jne.89/12 Dec.89| $*Jne.90|12 Dec.90| + 38,000 

Do new, 1879 ........seeeee 15,00¢ 5} 1} 2) 23) 1} 2) 2 15 O G 24) 19 8*Jne.85/12 Dec.89| 8*Jne.90|12 Dec.90 
Ottoman Gas, Limited ...... 12,000 5} 5] 53) 53) 5 54} 5 |} 6 12 38} 53) 5 | 7 Apl.8¥| 7 Oct.89| 7 Apl.90| 7 Oct.90 165 
Parad Gas, Limited ............ 16,687 10 | 10} 33] 43! 34) 4x! 323 |10 oO oO] 43) 3) 4 AugSs) 4 Feb.89) 4 Aug89| 4 Aug90|_.., 
Partick, Hillhead, & eee 20,000} 5 | S| 4s) 42) 42) 48) 48] 6 9 9 48) 48) O Oct.87| 0 Oct.85) 6 Sep.89) 6 Sep.90]) 154) 

Maryhill Gas, L... ~ oA 6,000} 5) 5) 5 -| 9} 5 (510 OU... 540ct.87| 54Oct.83| 548ep.8°| 54Sep.90| J MNS 
People’sGas L. & Co eof Chi 

ee eqrarpe. 6%, _ - er 100 oo 78 = - 4, "O8t . 4S 109 a6 6 May8s) 6 Novéo 6 May90| 6 Nov90|_ .. 

o sterl. 2nd mor 500, D.| & ‘ G | 98 | 9% Jne.89| 6 Dec.89| 6 Jne.9C} 6 Dec.90) .. 
PernambucoWtr.lstdb. bds} £91,600) 100 |'00 }995,)101 | 98 | 992) 99 |G ZL sllols 6 July89| 6 Jan.90) 6 July 9% 6 Jan.91 ) 
eee way, oe soiaiitti os | 00 Le 2 st 

Sons. Mortge 4% gold bds 300, « see § oad See 4 2 619 E 4 Aug.90! 4 Feb91|_ ... 
San Paulo Gas, Limited...... 15,006 10 | 10} 16) 17 | 16 | 164) 164) 6 2 2) 17) 15510 Apl. 89! 10* Oct. 891i0 ‘Api90|10*Oct. 90| 21,845 
Sheffield United GasLight,A| £135,00(| Stock i100 251 a 230 om 231 4 8 5232 |228 " Apl. 89) 10 Oct. 86/10 ADL 9010 Oct. 90 

DMD cccix ttc cach eeksuceeein oaks £209,052] Stock 231 }232 }230 }23! | 231 4 § 5\232 (227 |10 Apl. 89/10 Oct. 89)10 A (1/10 Oct. 90 

BO venneivisnisunenspuancogss £229,070] Stock |!00 | 228 }229 |227 [228 | 228 | 4 9 229 }224 |10 ak 89/10 Oct. 89|10 arr 2 Oct 0) 94,270 

BPS Mek sores’ acapncebbunsesune 11,46¢ 84 6 | 163) 153) 16 | 16% 16 313 &) 168) 153/10 Apl. 8910 Oct. 89/10 Apl. 9¢ 10 Oct. 90 
Shettield Corp. Water ann £2 p.a., jrising $% |102. 102; Ol 1O2y} 1023 | 2 3 e\LOry 1013! 2 Jne.89} 2 Dec.89) 24Jne.90} 24Dec.90 , 

I is sss doppiandoinnieeninatetstnian £3 per alanum. bok ou Fane B vee 8. eee : 3 Jne.$9) 3 Dec.89| 3 Jne.96) 3 Dec 90 : 

UE ccs sinvneuvaxensaéaekeusepenae’ £4 per ajanum. “ vee ae we | oe | 4 Jne.89) 4 Dec.s9} 4 Jne.90| 4 Dec.90 . 

OS too cine th cencceunceubient £5 per nlite, 1403 1434 1403 1432 1434 9 §{1433)1403) 5 Jne.89' 5 Dec.89| 5 J ( a 

} 4 89 ne. 90 








144 |139 | 5 Man 89 5 Sep.89) 54 Mar 90 54Sep 90 
6)142 (137 | 5 Mar89| 5 Sep.89\ 54Mar90| 54Sep.90 
136 |133 | 5 July89 5 Jan.90| 5 July90) 5 Jan.91 
S\119 {117 | 4 July89) 4 Jan. 90) 4 July90) 4 Jan.9) 






£902,300) Stock |100 |1774)178 |1744)176 
1,265} 100 |!00 |1695)172 {167 |1694) ? 


180 |1742) 6 July89! 6 Jan.90) 6 July90| 7 Jan.91 
£489,200! Stock |100 |1374/140 [135 |1373 


167 | 6 July89} 6 Jan.90| 6 July90! 7 Jan.91 





£500,000] Stock |100 |2843)287 nialerti x2854 


ooukeanee Be Se Sa Se Se Or SR os 
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ed 





















































140 13 140 | 1235 5 July89} 5 Jan.90| 5 Jul y90) 5 Jan.9 11,282 
Do 44% deb. stock......... £260 {665| Stock |100 L414) ... |... [LADS] 1414 G 1414138 | 44Apl.89) 440ct. 89 aSApL 90; 440ct. 90 
Sunderlnd&S Shields Water| £267,500 Stock |100 [237 |2374/237 |2373) 2373 | 3 10 : 2374235 | 9 Mar39} a Sep.89| 9 Mar90| 9 Sep.90| 10,861 
Sunderland Gas—Original..| £90,600 Stock |100 1974]... |... (1974 1974] 5 4 se 10 Mar8910 Seb Sep.89| 11Mar90/10 Sep.90 12,168 
Do 84 % maximum......... £52,500| Stock |100 |1734} ... | ... |L734| 1734 0 “ tatek 84Mar89 BiSep. 89) 84Mar 90| 84Sep. 90 } * 
Sutton,Sthctes,& Dryp’l Gas 5,906, 10 | 10 ‘S's 154) 15g) 15¢ | 4 15 5) 16 | 154) 74ApL89| 740ct.89| 74Apl.90] 740ct. 90 5,750 
Tarapaca Water, L. ......... 38, 500) 19 | 10 8s| 74, 74 it 0 3 9 i 6 — 6 Oct.89) 6 ApL 90; 6 Oct 90, w 
ee ene 60,000! Stock | ae ve [vee | ose cos 114Mar90)!14Sep.90 } 18,878 
OF icctincatsnandsestuntieverss 60,000) Stock ie Bice! gee eon a ur 84 Mar90| 84S8ep.90 
W Midalsx Water(10% max)| £1,155,066! Stock |!00 ial pe54l87s 266 8 14 0269 262) 10 July8 10 Jan.90\10 “ Suly90 orien. gi| 70,435 
Do 44% deb. stock ......... £150,000) Stock |100 |1399/142 137 |1394| 140 | 3 9 G/142 \137 | 4}July89| 44Jan.90| 44July90) 44Jan.91)_— 
Wolverhampton ae £98,960| Stock | . 1994202 |192 |1949,x192_ | 5 2 9/202 |192 |10 Feb.89)10 Aug$9(10 Feb.90|10 Aug’ 6,471 
Do 6 % preference ......... 10,000 5 | 74) 73] 7k] Tix} 7% | 4 2 9 73) 78) 6 Feb.89) 6 Augs9 6 Feb.90| 6 a s 
Welvechampton Wetec new 008." 20,000 5 5 54) 59) 53) 55 $12 9 53 54] 4 Mar.89) 4 Sep.89| 4 Mar.90| 4 Sep.90) 
oo ie EEE ee ee be eee, oe es oe eeuier 
Andrew Knowies & Sons, L. 25,000) | 32 | 16§) 174) 13§%| 133, 15 [13 19 3| 178) 133%|0 for 83] 0 for 89| 5*Aug90| 7 Feb.91 7,628 
Armstrong, Mitchell,&Co.,L| 2,000,000; Stock |100 |1844)1844|184 184 | 184 | 6 © ${185 |L834/10} for 87/11 for 88/ 1l for 89/11}for 90 113,313 
Arniston Coal, Limited ...... 6,500, 10 4) 2 254; 223) 254) 254 | 7 16 9) 255 22}/12)*My8 124Nov89\25 May90|25 Nov90 5,904 
Barrow Hematite Steel, L. , 7 44, 5 44) 43 4; nil, 5 | 44/74 for 8 for 81| 6 for 82' nil since oe 
Pe 6 Fe knestcaconceat 50,000 74 3 St} 9 | St 8¥ 9 | 5 2 9 91 8 }12/ Apl.89/30/ Apl.90 including) arrears oe 
Bolchow, Vaughan,&Co.Lim. 93,045, 20 | 12 | 97%) 9%%| 98 94) OF) 7 17 9 O4 9! 83 for 87 3 for 88 6 for 89) 3*Oct. 
Do fully EME, sesabsacotpears 81,488, 20 |-20 | 163) 17 | 164) 163) 165 | 7 4 3% 16 | 164) 3 for 87| 3 for 88) 6 for 89) 3*Oct 90 103878 
Do 5 9 , preference seotnaeie 23,604) 20 20 22% 2) Qyei2lyeix 214 | 413 6 224) ly 4 Aug89| 5 Feb.90) 5 Aug90) 5 Feb.91 
Cairntable Gas Coal, Lim...| 6,038; 10 | 10 82} 98) 98 [10 7 9 9%, 8¥10 Dec87| 74Dec.88| 74Dec.89|10 Dec. 4,396 
Charles Cammell & Co., Lim. 10,000} 100 | 80 1 118 114 |L15 | 113% | 8 15 6115 111 110 ApL89 5*Oct.89)20 Apl.90, 5* Oct. 
Do 5% pref. A”... 4,000, 20 | 20 | 224) 923) 92 | 224) ... | $ 20 6| 223, 22] 5 Apl.89| 5 Oct.89} 5 Apl.90| 5 Oct. 64,689 
Do “EF T adopigbanvaannessienl 8,500} 20 | 20 | 284) 29 293; 288 | 8 10 9) 294) 283110 Apl 89| 5 Oct.89/20 Apl. 5* Oct. 90 
Do 5 &% debentures ......... 200,000, 100 |100 /100 |101 | 99 |100 | 1033 | 5 ¢@ 0101 4 5 Mar89 5 Sep. 89) 5 Mar90\ 5 Sep. 
Clyde Coal, Limited ......... 15,000 3\ 3 u 9% | 72 | 9 OS s nil. nil. 2 for 8940 for 90) 1,071 | 
Consett Iron, Limited ...... 73,600, 10 | 7% 27%| 28}| 272) 28. | 27 ae " 10*Feb.89|30 Aug$9 169° Fb 90s) Eee Sep.90 ar 
Consett Spanish Ore Co. .. 55,200; 1° 1° Bh Sh 5h Sax 5h b 40 in 87 ' 383 in 88 a7 i in 1 89'4lg in 99 
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CaPirvaL. MontH | F| 
a NTH. ‘divs. yld.| 1891 
ned het Last y } . 
3 NAME No. of |Share| 5 | ©/|#%/ {| Busi-| aie linet, baa 
aft Sharesor' or (3 | 3/4) S | hess |atLatest: » | 4 | oo ER 
iv ae | | SH | E i} | Pri | 2 : Last Four. Resrv. & 
is amet h sia, A/S /8 A 9 |Bslectta| BG | Mie teeammeinine Doom [aie 
' ' } } » } Interi yj 
TRON, OOAL& STEELCO8.—Con = sara =, Last Div. 
517 Darlington Steel and Iron,L. —— 10 | 10} 2% OF 2% 9 34) SS d) ie ob a 
Do TOT, cecccececeescssercces ' d 5 5 5 | =3 25 28 or 6-71 for 87-8 Lif ; . 
” Bbbw ValeSti.drn, &C'al,L 69,754 23 | 20 64 7 oe *fe 64 | : 8 9 8% 537 for 85.6 7 for 81 817 for $8.9 tor 8000 
l Fife Coal, Limited ............ 12,000) 10| 9 | 23§ 27, 23 Ps 26 F Sow Ors 1jJne.82) 1}Jne.83 nil btwn. |7/p.s.Je 90 1,281 
156 t. Westrn Colliery, A....... 8,108 5 | 5 | 94s “5x , 10 7 9 27 | 23820 Augs9)15*Feb.90 35 ones 2 
G n Colliery, A. 4x! 92 93) ox) 93/5 2 6! ov 8 Aug 90/25*Feb.91 
hire Steel & File, L 3,000, 20 | 15 | 154 16t 153 16} 154 8 18 6 Of, 94,10 Tuly89}10 Jan.90,10 July#0|10 Jan.91 
000 Hamstead Colliery, Limited 5,000) 20 | 20 | 20g 21 1854) 18% 4 7 yi 16} , 4 4gJne. 87) 4jJne.85 5 Jne.89) 74Jne. 9 iu 
172 Do 74 % Cum. Pref...... 4,750, 20 | 20 | 31 | 32 28 atl aa" gg. Gi and on catieosiiaunenatattoee anna ee 
) leary Briggs, Son, Ordy... 12,965, 15 | 124 16 16 154 15bx .. i ee ¢ oe | cc 27 }Fb.901 12}Ag 90+ 24*Feb.91 and arrs. \ 29,488 
700 eo oe a | 84) 11 | 11 | 204 1055! 12 2 9 Wy 10z Sete eee apart e cone 
078 John a vom Co. Limited 2000, 100 | 75 | 684 69 | 684 49 | 69 10 17 ¢ 69 | 684) 3 Se 87] DSep-88| 8 Sore Bulle Berar p 
i Mitte, BS. teres 16,012; 10 | 10 0ze 1084 108 oe in haat 154 14y 5 Julyss 5 Jan.00 10 July90l 4*Deedd} 120008 
. Kelham Rolling Mills, Lim. 10,000) 10) 44 24 25 Os! on) gal 4 a Ys 5 Jne.89; 5 Dec.89 5 Jne. 90) 5 Dec 0 . 
Leeds Forge | eon 50,000 5 | 5 | 41h 52, 42. sn 5 ahlr2 0 0, 2) 24) .. | 2hApL88, 24Apl.89} 5 Apl.90 ee 
651 Do 7% pret .....cseeeeeeeeres 40,000 B| 5) 445% 42 5 Be “ 7 0 Ds a oak ee for 8915 Mar9/10 Sep. 9 , 
pes Do debentures.........-. .1+.| £150,000! 50 | 50 464, 47 | 46° 48 46 | : r aie aa ve | owe | 7 Mar90/ 7 Sep. % on 
, a ee hort, ao Coal snide deat eae = ae a ee. * | ‘ fay ve» | 5 ApL 9] 5 Oct. % 
’ 6 % Ist Mort. gua....... 000, 200 2 974100 | y5 | 97 | 102 le J } { 
, Marbella Iron Ore, Limited 25,000; 10| 10; 434) 4 4 fo 5 5100 95 | 6 May89) 6 Novs89! 6 May9%/ 6 Nov % 
a Mersey Forge, Limited ...... 80,000 2} 1 a # i | i lg 2 U 4h 34) 6 Mar85 nil betw'n 5 Mar9| 8 Angd 13.640 
212 Midland Coal Coke & Iron, L 26,750/ 10/10) 93 10; 9 | =. 93 | 5 14 5 8 af + 74 for 83.nil betw’n|/10 for 86 in 
” Do 6 % Ist mort. debs. ...| £267,500, 100 100 964x 98 | 85 gg, 97, eed ine 85 | | ss | es 
ey een -+~ oa bel ae | eae 6) 6 10'S 3 Gy! 5a! 4 for 86) 3 for s1| 5 for 8s 125 f rely 
000 ee ts ssveesneersvecsesee! -t 5 | 15g 142) 45 | I ly 0 vu 15: Miiaf i a r 4 for 8$ i. 
glo& Blaina Ironw1 ks: & & or 86) 3 for 87; 5 for 88124 for 8% 5,826 
165 i z aes aaa 624 a 564 58 55 563) 57 | 515 | 68 | 55 lage p.s. Njov. 89 14/| p.s. May }90 137 
/O% « » da ’ 7 i | .| Se . § 8. a i 
3 arg redone vrs 2 i + 4 1} | wo | d 41) p.s, Sp./38] [1 /p./s. Ap 8 ail Ap & vs ss 
115 Jein Steam Coal, Lim.. 15,000) 10/10) 9x 93 9) g; 93° ut Tee te | , 
NewSharlston Colls, L pri] 11,548; 20 | 20/145 13. 14 143 pan (on 2 5 ORS [meee © Dace ne Colyer See) sae 
Newton Chambers & Co., 7. 7,975, 20 20 249 244 239 i 25 i - ¥ @ a5 — 1;Mar 87) 14Mar89/13 Maro! 2) Mar. H 10,009 
Do6% preference ......... 7,373; 20 | 20 | 23 | 233; 223 = 23 eis et oon. oa 4 for 83 | € for 39 pe 
New Vancouver Coal Mining oe et A 45 ee 22;' 4 for 86) 6 for 87) 6 for 88 | 6 for 89 S 
and Land, Limited..... 195,000) 1/1) #1! § 7! 165 or 
| || Widdrie& Benhar Coal, L., A ico00| 5 | 5 | Sidi 6! 5 4d) gf )5 1g 5 1 3 5 Jne.89) 5 Dec.89| 4 Ine.) 6 Dec. %} 28,133 
7° 5 s ots 6 nil 67, 5é Last | d ‘ ’ 
"ous || Do B shares ........:+00+++2-. 62,000; 13! 18) 18 IS lg ag) 2 era Bag 4 t | dividend 10% Jully 83 <am 
’ North’s Navigation Colls, L | 80,000 5| 5| 5| 5& 45 4s 5 ‘1010 o| 5s Gr U1 “nds tage vee oe aw 
Ole roel, Limited ......... 20,000 10) 10) 8 |g! 6] " ba | Go ai - ae” Tn Angra s Mar9 |10 Sep. % 6,057 
1270 preference ............... 20,000) 1 10} 83/8!) 73) 9. Ss coe =e oe | Jas Arak ‘/psMr.9 tt 
’ Paroochs Iron Ore & Riwy. 0 ‘| + | is 73) 85 [4 6 6| Ys éq| as | Sua —— 3 Dec, 
»» 7 % cum. pref. ...... 3,400! 100 |160 975 99 log! ori 97 | | ag | | 
sare eobentaree eke . £51009 100 Pe | oe _ 93 os Y3 | Tow 4 = | a por | mutt ~~ ee 
ron Vompany, 4 ” | 100, 4 4 493° 49 49 65 §8 uv g§ 50} 49 ac le - eae om 
” Pearsonand Knowles’ Coal & a | 3 for 87-8 53 for 83-1 | 24" Dec. 9. 5,990 
e i seen, “26%... 4,354 50 | 50 51 52 | 51 } 52 | 9 | 5 15 ‘| 5 50 6* Mar 89) 6 Sep 86 6* Mar % 6 s 9 
F ordinary ............4+. 12230, 50 | 50/35 36) 34 35) 35 |n oleae (ae. | aean as! & ae eel Bites a: } 
||] Balsall Coal and Tron, Lim.) 10,075, 20 / 20/4 th 3} ate ak Se rd ae Raina Fn ee et ne a 
0359 ey Iron, Limited ... 13,410 5| 5| Wl le | tele tee co ter | ug 84 ug8. | nil since | Drl9,497 
; as i 1} fel5 0 | 18 14) 26 ps. July Iso) Is p. lar. ¢ 
: TOW sassseeseees eeeeeernees 68,590) 6| 44 g 4 #3 e212 vi 1 i Ton ‘July 1 ‘ | gj ‘, a. j rar. Di | 28,237 
; Pact ke % debentures......... 175,120! Stock 100 | 93x 974 91 93’ 94 15 7 6 975, gi" Bye. Pane sae os * van. ot ; 
eis lf  cahagagemweid ag 15,625, 10 | 10 |17ax) 183) 173) 184) 188) 8 4 $) 185, 17} 6 Mar89 10 Sep.89|10 Mar 9 {20 Ben 6,405 
’ : Limited o aa 8, | | | | { \ | | ° . ’ 
PT gy MMMM E 0... ee eeeeee sees 7,500 10/10} 6! 6| Szisag} 6 17 | @ rz ; 7 
E Sheepbrdge Coal &Iron,L.,A 20.000' 25 | 25 | 203 203 A ots 188 {7 i 6| 68 %§; nil, | 23Sep. 85 3 Sep. 8 6 Sep. 9 7,585 
’ : 4 154x £10 2 9 203) 18 + 8f ( 
|| Do new, B 4970' 10/10) dg 8: : tf 3 184 nil, = 10/psOc 89] 5* Feb.% [10 Sep. 9 
| |] .DoC preference ........... T1o6] 35 | 25 (284x| 284) 28 | opy ops Fol of) oral g Siivesl Fdanoo| 5 Jalyol Jono poms 
1,282 || | || Shelton Iron, Steel, and ol . | oa 4 0 23 | 277 5 July89) 5 Jan.90) 5 July#) 5 Jani}. 
Coal L pref 20,000) 10 | 10 | 105 11 10. | 
sstevwstonen ens aU, : | 104} ow As. { 10 | bs ms } ’ 
1861 || | qari obs 5 ” San. £190,000, 100 09 954 7 | O4 ost os | . 3 | o4 | | 1/10 fps $ep.90 3 
' mpany(stock)} £299,210 Stock | 274) 2741 25 | 95 | 30 | il. | 30) 25 | SO eal ear aie sine oat bee 
2,168 { conan ou BB ta0~ £500,000) Stock 100 1394 150 1395,1393 140 | 5 “7 Le 1354 ; rma . a o 2 ear a Son - Dtl5,7 
5.750 |] | |] pen’ Coal Tron, Lim, 6,000, 100 | 60 | 93x/ 93 903, 904 904 |Z 1 6) 93 | 85 10 Sep.89/10 Feb.00/20Je&S90 134Jan.9)/) 
. Do : 3,100| 100 | 10 15jx 15315 | 153, 15 (10 18 6 15s 14410 Sep.89 10 Feb.90 20Je&S 90} 134 Jan. 
do C 60 | 93x 93; 911) gis, 92 | og" ae aly ae 
Do - 6,000! 60 23x) 938) 914) O14) 24 |10 18 ¢| 94 | 854.10 Sep.89/10 Feb.90) 20Je&8 90) 134 Jan. 9) 25,201 
Steel Compny of Scotland - 3,100) 10 * “9 rs 15¢) 154: 153 10 15 | 154 15/10 Sep.89|10 Feb.96 20.5 e&S 901134 Jan.9! 
Sydney & Louisburg Coal . 49,560 10 | fs 89, 8% 8% Sil? 7 5 Sta; 78 5 Mar8910 Sep.s9/10 Mar90|(248ep.|° 22,834 
Do lst 2 . on : 25,000) 10 } 2 2 Og oe | wa ee i ab st } 
Tees Si nee 10 %... 50001 10) 6) &| 8% 74 8) -- | 710 od} 8 72 '6/ps tN $9/12/t Je 90/124. 1,839 
‘ eres and } Ordy} 3108) 29 De adbeint on] 5 deena teomiher] Taiksell daacece'| a een eee J 
r= os tahag-e fat Raber ge eter sit “ | a" 6 bea ie sat oe | iit aueee, proit. dtr. 0 pay to cap. at |recnstn. 
’ f | ‘ 6} 19 | | 14Aug8s| 2 Augs$) 5*Jan. 90 ¢ 
3,313 Viek is hee a 10,000, 25 | 25 | 16 | 16/155 i54 16 | 91s 6 17 | 15 | tt aadee 2 Aug30| 5*Jan.90 7 dulyor| | 38,608 
ckers, Sons, & ; 3 | 1pAug g n.90) 7 July 
5,904 Do preferred Co., Limited 74,950 10 | 10 10y5 11 ts LO 2, 10F}. ll 617 Sllp, 9% 4 for 87; 4 for 58 65for 89) 74 for 9 
2 Woghrcferred 5% stock .... £749,500 Stock, 100 l04s 106 10441106 | 106. | 4 74 3.106 104 | 5 for $7| 5 for 88) 5 for $0) 5 for 9 } 65,007 
ibworth, Sir Steel,L. 24,000| 25; 25/ 14 la gf nil, (| 2 14 Last| dividend} paid in | 18$2 Dr26,070 
03878 gael oo, Co} 70,000} 10 10 | 194) 19x19 74) 193) 198 | 7 12 9) 19319%6) |. | G"Dec.80 24 Jne.90| 6*DecM}  ... 
Do : ron, Ltd. 65,950! 10) 10) 8 si 8) &i S8/8 4 9 8 8 3 Feb.$9| 3 Augss| 5 Feb.90/ 9 Ang9% 
306 |] § || Wiliam Cookeand Goviim| °3'001 50 74 5a 5d og Sex SE) 9 5 8 54) 5 | 3 Feb.80) 3 Aug89) 5 Feb.90) 9 Augot f 5,200 
4, ito se 3,200, 60 | 45) 11d Mh an} aig) ME) nih | 1g) J). vee oe et Dr13,429 
“i, ‘| LAND AND BUILDING ooubay Lea 30 | 27 | 27 | 264) 263) 284 | 7 12 0} 27 ) 2645 for 86/6 for 87 | 68 for 88 / 68 for8t 32,908 
4080 | | A Paracas Sao ee Or perme ot cece 
ai wraguay Land, Ltd| 27,000 5| 2 3; 2| of M%] .. | 3) 2 a aa E Ms 
| Lab.&Gen. Dwel.,L £1,070,650'Stock. 100 git \109 ‘111g, 1104 | 4 9 di 109 | 5 Mar89| 5 Sep.89| 5 Mar90 5 Sep.9'|) » 
100 1114 109 j1114) 112% | 4 0 g\l4 109 | 44July89) 44Jan.90 44Aug90) 44Dec. 1 } 0,079 
| 319 6 t64Fuly90 164°Fb9) 936 


il Do , 
1,027 |} |} g.° 44 % pref.,1879 & 1884) £576,750|Stock 
p47 | || Attalian Agricultural “ son 25, 994 904 23, Aug89)163°F 
| = : me | é 


_— y * Including payments for arrears. 
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LAND MORTGAGE, FIN A NOIAL, &\c 
African Gold Share Inv., L. | 249,980 a 4 8 2) 5 x 





| 
° 6 eee yl 8 
Agricul. Co. of Mauritius, L. 25,000 10; 1) 1 1} 1 16 0 O| 1k; i 


le | 
"I ’ . 
BY RE ee a ee 
| i } MISCELLANEOUS COMPANIES—Continued. 
nl: PRICES OF THE Last yr’s|PRICESOF —— 
ae CaPITaL MontH. ass divs. yld 1891. | Drvipenps. 
p ; NAME. je gE Sh © 2. Sone ae ae | Last F 
ce 0. 0 are 2 nae a 3 2 t Four. 
bf Shares or| or 3 Z 3 | B | $ | Done. Price. 4 E | Rate % per Annum, including Bonus, ne 
a Amt of Stk/Stock.| * Siaie PerCent, sv * Interim. Last Div, 
F LAND, &e.—Con. | | | fs 4 | Nee 
i Australian Pastoral, Lim... 55,000; 10/10} 8} 9; 8 83) 10} 7 | ) 
| ST Seay 55,000, 10 | 10 | 9}x; 10 | 9; 9 98/6 6 8 | 9 6 July89 6 Jan.90 6 July90, 6 Jan.91 50,000 
é British American Land...... 5,597; 27 | 27 | 29 | 30 { 28 | 29 | 2941416 § “ LAvApL. 87 saci 88 147 Apl. 89,+48/- Apgo! 3,758 
f Brit. Borneo Trad’g & Pitg.,L 69,826 oes 7]. 2 8 § 16 6 6 - vee [10 f for 88-9 
/ ae British North Borneo ...... 23,449, 20, 12}15|15 | 13/14 13 |2 2 9 16", 13° cee ove 6/ p's Jan. 90 
F : ee iieeies 9,581} 20 | 20 | 25 | 25 | 24 | 24 24 12 0 9 26} 24 10/ ps Jan. 90 \ 62,915 
. 1| Canada Company ............ 8,319 1 | 1 | 494) 494) 46 | 473; 46 | 3 $ | 494) 40 UJulys9 11 Jan.90 10/July90! UJan9l\ .., 
. h Canada North-West Land,L. 249,563 5 43 33; 33) 3h) 38 38 nil, 33) 34 oon - 54Jne.83) nil. since Dridiany 
as Cattle Ranche,L, pref......... 80,000} 1 Hv || 2} 3] nil. § 2 Bee 
! i City of Aberdesn Land, L. 5,290; 10 10 144 143 134 144) 148) 2 4 9 14%) 13z ~:, in '87- -83%in. 88. -9 33in ‘89-90 " 39 
ef Hansford Land & Cattle, L.| 42,000 3) 3] Jd les) gle) £/6 6 3| 12 ; 7 Feb.85 nil. betwn| 3 Feb.89| 2}Mar.90| 597 
a Hudson’s Bay ............+s000 100,000} 13} 13} ly) 19 | 18h 183 = $72 6 19 | 18 L7/Suly87 0 JulySS 14/psJy89\l4/psJy90} 43,822 
i Imperial Prop. Invest. Lim.. 25,000, 10| 231 3 34, 243 | 28) 7 1 9 34 2410 Feb.S910*July89,10 Feb.90 7*July90| 23,233 
H : Improved Indus. Dwell’ we £500,000] Stock. 100° i Pt 1195 1194x123 | 4 3 9/123 |1193) 5*Aug89, 5 Feb.90 5*Aug90| 5 Feb.91| 139,573 
A Land Corp. of Canada, 75,000 5| 3 + 4 nil. 3 })10*Nov82, 64May83, nil | since Drl2,310 
he Lon.&S. Afren. Ex cane. 100,000 4| 4 mr 154 144) 14y, 153 414 9 154) 143/3/6psMr90 7/6 psJn9013/psSep90 2/6psDe 35,415 
Matador Land & Cattle, L. 50,000; 10. 6 2) 1% 12 | 1} nil, 2) 19 nil for 871g for 88) 24 for 89/nil ie 90 495 
: Metrop Assoc. for Improv.} | | 
F DwellingsofIndus.Classes 7.688} 25 | 25 | 23 | 24 | 22 | 23 | 22 | 5 4 38 24 | 22) 6 July89| 4*Jan.90) 5 July90| 4*Jan.91/ 13,336 
bi Missouri Land & Live Stk.,L 30,000 5) 3| 1 1}3) 1y gx 1g | S811 6 it 1} 5 Jan 89 3 Oct.89) 5*Apl.90) 5 Oct.90} 9,612 
i Natal Lnd. & Colonisation,L. 34,033) 10,10) 5, 54 4) ba 5) 441° nil. 54! 44 3 Jne.82| 2}Jne.83! nil. since 12.305 
1g Do 8 ¥ preference ......... 9,530 5| 5| 7) 74 63 7 6g | nil, a 64) 8 Oct. 84| 5 Apl. 85 5 for 85 | nil. since *, 
Nevada Land and Cattle, I. 29, 800 5| 5| 2h 22 24 2 nil, 23 one 6 Feb. 85) 6 Feb.86) nil. since}... 
' N. Zealand & Austral. Lnd, L £550,000 Stock '100 {1214/1214 119 |119 119 6 7 123 ‘ie! as 5 Dec.89, 5 June90'10 Dec.% 41,528 
/ Do 4% pref. (cumulative)| £1,000,000 Stock |100 | 874} 89 | 873) 89 | 89 | 4 10 $| 89 | 86 '$94Dec.88 +7 Dec.89) 4 June90, 4 Dec.90 
Nrth.British Aust: alasian,L.} £116,983/Stock 100 | 184 183) 174) 174) 13 nil, | 21 | 16 |3 Dec.82) 3 Dec.83| 4 Dec.84! nil. since | p2.368 
; Do 6 % Irredeemable Gtd. £49, 963| Stock |L00 | 704! 73 | 6S | | 704, 754 nil, 73 | 68 | 6 Nov88| 6 Feb. 89} 6 May89 nil. since . 
ae || Northern Agricultural ...... 8,000 3| 3] 5% ot “I 54, 5b 1 5 9 OO 5, 6 Apl.89,10 Oct. 89 10 de 90:10 Oct. 90} 10,370 
ae 1} North Transvaal Land, L... 120,000 1 #4 3) a cee g) a | oad c 
1 By | Oceana Transvaal Land, L. 150,000 ae 43 54 “4 58, 5H eae 55 | ay sf ea 
i | Ge Peel iver Land&Mineral,L.| £600,000; Stock 100 | $8x 89 | 87 | 88 87 | 6 13 6} 90 | $7 | | 4 July 89, 5 Feb. 90, 5 July90 5 Feb.91| 17,979 
| ae Platte Land, Limited ...... 13,600; 10 | 10; 74 19) 63! 74, Tels 6 o| 93 yi rm 89, 6 Jan.90, 6 July90 6 Jan.91| 9,986 
i EES Prairie Cattle, Lim............. 58,811 5| 3] +) 1). §¢ é nil, 1 €,203Jan.84,10 Jan.85 10 Jan.86 nil. since|Dr.7 ‘614 
1 Santa Fé and Cordova ut. 
} Bt Southern Land, Limited 14,000} 20/20; 19 | 20/ 18} 19 19 | 415 3} 20} 18 a * £1 p.s.| May, 90} «. 
i ES ScottshAustrin Invstmt, L.| £400,000) Stock |100 {200 |205 i 200 195 |6 6 6. ,205 189 74May 89 10 Nov89)10 May90. 15 Nov 90) ) 
nel Do6 ¥% guaranteed pref.stk} £200,000) Stock |100 1324)139 1130 1324, 2324 | 4 12 O}135 11304 6 Julys9 6 Jan.90' 6 July90 6 Jan.91) \ poo4gy 
a mae de ae £400,000 Stock 100 |1194/122 |117 |t195, 120$ | 4 4 3\122 uz 5 July$9, 5 Jan.90) 5 July00 5 Jan.91 j 
1 BE Do 4 % Perp. Deb.......... £200,000) Stock 100 1005 103 | 98 1004 101 | 3 19 0/103 ) 98 | “— | 4 July90) 4 Jan.91 
Hi Rte South American & Mex., L.) 149,800 10 | 3) 2 2} al 1g) lvl. 24. 14 | aa 
1 a South Australian Company. | 14,200; 20 20 | 523; 564) 524) 565) 55 | 4 12 564, 50 113 Julys9 13 Jan.90 13 July90!'13 Jan.91} 43,317 
| Van Diemen’s Land ......... 9,100| 25 25/11 | 12 10 | 11 | 1lg | 2 24 a 12 | 10 | 2}Apl.87| 24Apl.88, 1}Apl.89)1} May ‘243 
fe ‘i Ww est Australian Land, L., 
5 % Debentures ............! £250,000, 100 100 | eat] cass eck] eee | oes si . - | - | 5 July89 ; Jan. 90 5 July90 5 Jan.91) « 
f Western Ranches, Limited te 22,400 34! 34) 33] 34 | 33 3h 8314 5 9 34 33) O for 87| 7} for 88 14; Mar90 147Sep.90 3,187 
. Tia Beet en en ee 
| 


i110 Jne.89 10*Dec.89}10 Jne.90 10 Dec. 90) 90,000 







































Bank of N. Zealand Estates 


' Alliance Trust, Limited...... 82,411 10 | 2 | Sy) 38 345! at 331518 6 33) 3 37% 10*Oct.89)10 Apl. 90 10* Oct. 
PER Do 44 % Preference ...... £230,792 Stock | ‘100 | 954) 97 | 958, 97 | 97 | 4 9 0; 97 | 9538 _ heed 4}Apl. 90. 440ct. 90 170000 
a Si Mi cckingucniceiinccsth oii £57,698 Stock 100 193 |1943/193 1934; 193 | 5 4 E194 1915 Has w+ {10 Apl.90/10*Oct. 90) | 
at American ie sak tie 40,000; 10 | 10 | 153) 17 | 14 164 153 ian | 17s, 14 a on . {LO Jan gl} 25,000 
Re American Freehold Land 
iy Mort. of London,L.,ord| —_ 160,500 5 | 1 14, 1) 14) 1&8 0 0) 14) 1/10 Apl.89)10*Oct. 89.10 May9010 Nov.90 64,173 
i) ae Do6%cum. prf.,iss. at 0/pm £197,500) 100 |100 | uae 1120 | jtiG 118) 116 |5 2 3/1205 116 a 6 Jan. 90) 6 July90, 6 Jan.91 
eb Amer. Mort. of Scotlan 42,800/ 10) 2| 1ys| Iie! 14 1a 110 4 9\ lg) 14) 8 May89 8*Novs 8 May90| $*Nov 90 23,670 
l ba Anglo-Amer. Deb, Cor., L. 150,000 10 | 2| 14 fe 14 14} 141613 3] 1g) 13 ef 5 Nov90 
‘| Dak Anglo-Am.Lnd Mg.&Ag.,L. 34,575) 10} 2) 1gx) 2 14! 1g) 2 23) 14 sa ee 10 Aug.90 TyFeb. 91 
i i Argentine Land and Invest- | | | i 
Re ment, L., pref. shares} 108,960, 4| 4| 24| 23) 23 94) 25/8 0 6} 2% 2%) 5 July89| 5 Feb.90| 5 Ine 90) 5 Dec.90, ar 
tt Australsn, Mort. & Agency,L 49,150} 10/| 2/| 24) 22) 23) 24x) 2318 oO @ 2p 23, 8 Julys9 12 Jan.90| 8 ae Jan.91, 209,60 
i ustralian Mortgage, Land 
Bie and Finance, Limited... 80,000) 25 5/ 18 | 184) 173,18) 18 | 5 11 : 18) 174/20 al 20*Nov89,20 May90/20*Nov90 
; fi Do new shares............ 40,000, 25 3 | 103 11 | 10 | 103) 103 | 5 14 | ii | 10 |20 May89,20* Nov89'20 May90 20* Nov90. 
i. ae Do 4 % debenture stock...) £1,660,000) Stock 106 104; 106 _|103 ry 105: 3 16 9) 106 1023) 4 July89| 4 Jan.90| 4 July90| 4 Jan.91) 
| ee OS i ieinttinicscteciinss 100,000 Stock 100 | $2x| 832 * Sl 825 | 3 13 6) 84 | 82 | 3 July89| 3 Jan.90) 3 July90) 3 Jan.91) 
Hae Austra.& N.Zealand Mort.L; 100,000; 10 | 1 Z ? $\10 5 9 1| 710 Mar.89\ 5*Oct.89 10 Mar.90) 8*Oct. 90 46,843 
. 1 Do debenture stock ...... £500,000 100 me 101x 102 1 101 | 1003 | & 9 6/103 |100}) 44July89) 43Jan. 90) 43 July90) 44Jan. 91| 
; 
: 







ith Lim. 54% Debs. Scrip....../£1,500,000} 100 | 50 | 55 | 824) 544) 82 | 82 shi 821) 494 me 2 ...  {5§ Jan.9l 
at Bengal Presidency (Bettiah) 
| : } Raj) lst mt. debs. 1926 £475,000 100 |106x\107 |105 |106 | 1053 9| 107}, 105 | 5 July89) 5 Jan.90, 5 July90) 5 Jan. 91 
| mae British & American Maort., L 60,000 
é Do 5 & preference ........ 


vam 10 | 10 {114 | 12 | 11 | ang) 14 


4 1h 
"to | 2 | 3¢| 3% 3 | 3h) 39% 6 23 3) 33) 3 10 Mar.89|10*Sep. 8910 Mar90 10*Sep.90 } 49,941 
3 1 
Brit. & Amer. Trustee and | 


6) 12 | 11 | 5 Mar89| 5 Sept89| 5 Mar90| 5 Sept90 
( Financial Corp, Lim...| 63,019, 10) 2| 13} 14) 1J1 |} .. | ou. | a a 
i Do Gen, Founders’ shares 62,854 1} 1{ 1 UM) lag] ... wa 13) 1s 
"43 


British & Australasian Trust 





| ae and Loan, Limited ...... 80,000) 25 24) 33 «| 33) 33) 32|6 13 8} 4] 38110 May89|10*Nov89}10 May90) 10*Nov90 } 1seaes 
man Do 4} % permanent debs.) £800,000] 100 100 105 108 105 |106'} 1058 | 4 0 6/107 104 | 44July89 44Jan. 90) 4July90, 4jJan.91 
: | ae arena rt gy a! 33 "| ol 3 4.383 E 
ae nvestment, Limited ... 16,200, $100 $20 3 4 3 0 0 41 3f ly90, 7 Dec. ’ 2 
) | Hi = and 5 te s)7 4) 7 July89) 7 Jan. 7 7 duly 00 | 
| ae ort. « Agncy., L.,o 50,000, 10| 1| z t8)6 17 3| 1} 3% 5 Apl.89} 5 Oct. 89) 6 Apl.90) 6 Oct. '} 128) 
' ” Pp Pp 
im) ao Do “A” shares ..,.....+... 10,000, 10 | 10} 10 10 103 103| 103 | 411 6 103) 10 3 Apl.90 4430ct. 90 
| \ Can om! Permanent ni < : 4| 102 04 5 | 4 0} 443Apl1. oer 89,43 P | 4b | 
im || ie avings 49 toc 100,000, Po 100 | 97x| 98 a ut! 4 3 0 98 | 96 | 4 July89| 4 Jan.90, 4 Jul 4 Jan.9 “- 4 
in AS Colonial & U.S. Mort., L. 50,000 10! 94) 42 15 | 4g 5 2 ih 43) 10*Dec 88115 Tne. 89 1" Ded80 10 Jne.90! 1 io 
iG : ¢ £1 Return or capa } Luciuding Arreare, 
ns a = : = 
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MISCELLANEOUS 
., PRICES oF THE 
CAPITAL. Monts. 
AME. No. of ,Share .; | %, 2. e 
° Shares or} or | °3 S = E 3 
———— Amt of Stk|Stock.| & ° to 3 7 
LAND MORTGAGE, &c.; ——-—— idelinnbattniaapie’ | 
Colorado Mortgage & Invest-| | e] 
mentof London, Limited) 23 3| 33! 3| 3} 
Credit Foncier Egyptien ... 4| 44] 34) 4 


DoLand Mort. Debentures 
Credit Foncier of Maurits.,L 
CuramalanLandCo. 7%bonds 


























Debenture Corporation, L.. 64| 68) 53| 6 
Do preference .......-+.+++++ 114x| 114{ 11 | 114 
Do 44 % mortgage debs... 1064'1083)105 {1074 

Eastern Mortg. & Agcy, L. 13} 13} 12! 
Do “A” ...cer.esccerseseeses 104) 108) 10) 103| 

Edinburgh Amer. Lna. M.,L. i = | i 

Equitable Loan of Scotland VT | we} vee | 17 | 

Exploration, Limited......... 1g) 2) 1g) 13) 

Foreignand Colonial Deben- | | 

ture Corporation, Ltd. 33} 38) 33! 33) 
Do 44 % debs. ........++ sees 102 |1054'102 103 

Freeholders Company, Lim. 63|  38| Lge! lys! Ids! 1 +s 
Do 5 % Preference ......... 33] 33] 33 4) 34) 33 

Freehold Trust of Austral,L 13} 2] 14) 12) 


Do 4% debenture stock... 
Home and woes Invest. 
and Agency, L. ......... 
Imperial & Foreign Invest. 
& Agcy., Lim., pref ... 
Do deferred .............00-0. 
Impl. Col. Fin. & Agency... 
Interntnal. Finl. Socty., L 
Do 4% deb ....... 


774 7741 75 | 753! 
63 | 652) 61 | 62 | 
14x} 1%) 13! 
43 | 49) 44) 43 











phase 100x101 | 99 100 | 

Irish Civil Service Per. Bldg _ ee | 18 | 
Land & Mort.Co. of Egypt, L. 13} 14) 1] 23 

Do 5% 36 years debentures iO {102 |100 101 | 
Tand Co. of Australasia, L. 23 44) 2g) 26x! 
Land Mort. Bank of India, L. z 4) aj 

Dod % deb’64-66, for 30 yrs. 99x 101 | 97 | 99 
LandMort. Bk. of Victoria,L ote! a 
Land Securities, Limited ... 2| 23 1}, 2 
Law Deb. Corp., Lim......... 1g, 14) 18) 

BEA, GOW nvcecesetscesscose 1013102 |101 |10 
London &N. Y. Invst.Corp.,L 10x| 103) 9%, 94 

Do 5 % cum. pref. ......... 9gx| 10 | 9% 94 
Lndn.& Nrthrn.Deb.Corp., L} 14) 13) 13, 214) 
London Financial Associa.,L 93} 2} 24) 1¥ 23) 
Manitoba Mert. &Invest., L. ft ee” 
Mauritius Land Credit and : : 

Agency, Limited......... 4} 7 | 
Mexican Explorations, Lim 2} 4} ve fox 
Mortgage Co. of the River ; | 

Plate, Limited ......... 23) 23) 23) 24 

Do 44 % deb. stock ...... 101x)1014;100 100 | 
Mortg. Co. of S. Aust-,L.ord i} ¥ 8 

Do preference ............... 433) ... 43 
National Mortgage& Agency 

Co. of New Zealand, L. 6S) a 
New South Wales Mortgage, 

Loan, and Agency, Lim. 14) 19) 14) 13 
NewZ.&R. PlateLand Mrt,L §) 2 
New Zealand Loan and Mer- 

cantile Agency, Limited 23} 23) 3| 23) 2 

Do 6th issue ..........00... 25 | 24 | 24 | 234 235 
Do4%perpetual debentures 100 | 95 | 96 | 94 | 95 
New Zealand Trust& Loan, L. 8| 83) 74 8 
Ditto 5 % perpetual pref.. 25 |273x| 28 | 27 | 27 
N. Brit. Canadn. Invstmnt.L 1%} 12) 13) 2 
N.of Scotind Canadian Mt.,L Sie :.- i us | 8 
Northrn Invest. of N.Z., Lim. a) 
Oriental Bank Estates, Ld. & tt we 68 
Shs vedileek tuksthsees 54 59} 5 | 52 
Do 44 % debs. ............... poms, | ee a 
Otago & Southland Invest. L. 4) ve 
Pacific Loan & Investm’t, L. 44| 43] 4| 4 
PahangExpin. & Dvlpmt.,L § 4 
Peruvian rporation, Lim., 
6% 1st mort. bonds...... 76 | 85 | 76 | 82 
land Investment and } g 
Land Mortgage, Lim... 4 |... 
Do 4 é Perpetual Debs... 92 | 93 | 91 | 92 
River P te Trust, Loan, and 
Agency, Limited, “A ”. 43} 4)) 4) 42 
Do “B” Shares ............ 5 3 4) 3 | 36) 
Do 4 ¥ deb. stock ......... '781| Stock |L00 |924x| 93 | 914) 914) 
Rassian54% Lind mrt. bds— 
2nd iss | Red. by 4- { 1902 98 98 
3d iss, yrlydrw 1918 97 | ... | .. | 963 
Scottish American Invest. L. 46) 43,45 | 48 
Scottish American Mo1:,, L. Br] 38) Sie) 38 
SetpeatshVedbablesecesiadéese .! 114} 12 | 11g) 12 
Do4 % debs. .............- 95 | 99 | 95 | 99 
Scottish Ontario & Manitoha | 
Land, Limited............ Oye!) Oe 
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£ 
| 23/10 Mar90|10 July p-9010 Dec.90| 75 
6 in 86| 7 in 87 4 for 88| 4 for 90 
5 Apl.89| 5 Oct.89) 5 Apl.90) 5 Oct. 90 
63) 73Mar89/74*Sep.89) 74 Apl90 
6) 98 | 96 | 7 May89| 7 Novs9 
54} 7*July89\13 Jan.90 
5 July89| § Jan.90 


| 44Apl.39| 440ct. 89) 44Api.90! 440ct. 90 


es ee 


74*Sep.90) 115 
90}. 


iat: TRINA Mate Sesion 8 oi 


easton 








on) 


oe 


ARR Pee. 





7}Mar89/74*Sep.89 
10 Mar 89/12}Sep.89 











area Vee 


OD 








13 Apl.90) 7*Oct. 90 
440ct. 89) 44Ap1.90) 440ct. 90 
3dpsJly88) nil. 1889 \3dpsJly90 
5 July89| 5 July90 
5*Api.90/10 Oct.90 


pe ee ER 28S: 


LT a eee 


34| 5 July87| 5 July8s 
) id) 5 Api.89| 710ct. 89 
0102 | 99 | 4 Apl.8$| 4 Oct. 89| 4 Apl 90| 4 Oct. 90 


0) 1}, 1g) 84July89) 84Jan.90, 84July90| 84Jan.91 


aS TE 





| re 


S 


aS 


1) 


bat 


4 Aug.90| 4 Jan.91 
4 Jne.90| 4 Dec. 90 
87-8 24 fo\r 88-9. 3 flor 89-90 

| 5 May89| 5 Nov89| 5 May90| 5 Nov90 
10 for 89/10 Mar.90|12 Sep.90 
1/ psJly80} nil since | \ 
5 July90|) 5 Jan. 91) f 
124Sept89| 124 Mar 90/124Sept90 
4 July89) 4*Jan.90)} 4 July90 


hn 
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ws 


Qi on 


som: 





> Sm: Sem 


2|p.8.J uly 90/10} Jan.91 
8*Sep.87\nil.betwn.| 4 Mar89| 4 Apl.9% 





ake 


ep. 89) nil since 
... 6dip.s. Feb.9] 


3 | 2310 Aug90)14 Feb.90)12 Aug90/12 Feb.91 
$| 99 | 44Jly. 89) 44Jan. 90 

pl.89| 6*Oct. 89} 6 Apl.90 

5 Apl.89)} 5 Oct. 89) 5 Apl.90 


5*July89| 5 Feb.90| 5*July90 


7 July89) 5*Jan. 90) 7 July90 
8) 8*July89| $ Jan.90| 8*July90 


Os 


om 


Ss 


are ett 





~— 
Oo 
— th? 

me Be ba 


Co S m ts S % 





mp TU bo 


— 
one 





24'10*July89'10 Feb.90)10*July90|10 Feb.91 
0| 244| 234) 54July89| 54Feb.90| 54July90} 54Feb.91 
| 94 | 4 July89| 4 Jan. 90) 4 July90/ 4 Jan.91 

74,10 Aug89/10*Feb.90/10 Aug90/10* Feb.9} 
| 28 | 268) 5 July89| 5 Jan.90| 5 July90| 5 Jan.91 
.» | 5 ApL89| 5*Oct.89) 5 Apl.90/ 5*Oct. 90 
- |10*Jne.$9)10 Dec.89)10*Jne. 90/10 Dec.90 
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oie 8 gy ie 
* NVSe CSCnvee 





5*Jan.89| 6 July89| 5° 
5 Jan.89| 5July 89) 5 Jan.90 
4 Apl.89| 4 Oct. 89 


'234Mar89 1640ct 
7 Mar89} 5 Oct. 


: Ha 89 
ws ts 


Coo 





164Ap1.90 184 Oct90 
5 Apl.90| 5 Oct. 90 
4 July90 4 Jan.91 


54Aug89| 54Feb.90) 
89| 540ct. 89) 5 


89 10* Aug 89 16 ane 331,442 


4 Nov89| 4 May90 
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MISCELLANEOUS COMPANIES—Continued. 
































































































































PRICES OF THE Last Yrs|PRICESOF 
CaPIraL. MonTu. Last (divs-yld.) 1891. DIVIDENDs. 
a conven Busi- Investor) ——|—— . ———— 
NAME. No. of | Share | @ 3 z a=) ie ‘at Latest) # Last Four. : \Resyy, & 
Shares or} or | ‘4 = a | Do Price. | &, E | Rate % per Annum, including Beays, Blneeaft 
ER outta Amt of Stk|Stock.) & & to = a me. PerCent. fe = * Interim. Last Diy 
LAND MORTGAGE, &.|-——|——_|_|— ||") Last ir 
Scottish Trust and Loan of | +4 | 7 | 
Ceylon, Limited ......... 15,000; 10; 3| 23 23 23 23 28,5 9 oO 2h | 2% 5 for 87 5 for 88 5 for 8$) 5 fer 90 87 
South Australian Land Mort , 
age and Agency, Lim. 150,000) 10; 2 #1) £ ¢ 4 1613 3, 1} $10 Apl8974 Oct.8974 Apl.90) 5*Oct.90; 100,81) 
Stantard Property Invest.L 20,000, 10; 1 ee as) Oe lg;7 5 6 13} 13/10 Mar87 10 Mar8s8 lu Mar89/10 Mar 90 22,26] 
Texas Land and Mort., L... 50,000; 10 | 23 33 33) 33, 34 38 19 14 8! 3g, 33/10 May89 10 Nov89 20May,90)10*New 90 
Do 44 % deb. stock ...... £305,000 Stock |100 974 101 | 974101 100i | 4 10 0101 | 96 os 44Dec.89|) 44Jne.90 44Dec.90| 50,000 
seen came — 170,000 1 gg! Yo} 2 3} Bae va) z a | is ae ies a 
ransvaal Mortgage Loan | | 
and Finance, Limited.. 99,500 6! 1} 3) 1h 8 1) 1 0 oO WB fry ... j16*Feb.90) 4 Oct.90) 44 
Trust & Agy.ofAustrals,,L) 49,271) 10/ 1| 4] 43 3g) 4) 4) 5 22 &| 4} 3/25 May8920 Nov8925 May90)20 Nov90 © 
Doall pd (9/ bears 6 % pref.) 25,7% 10 | 10 | 15 16}) 144) 163) 144 | 4 15 0} 163 143/713 May89 7,°,Nov897}4May90 7;°sNov 90| + 167018 
Do 5 % preference ......... 75,000; 10 | 10 |123x) 13 124) 12; 1233, 3 18 6| 13 | 12}, 5 July89| 5 Jan. 90; 5 July90| 5 Jan.91 
Trust & Loan Co. of Canada 50,000; 20; 5/| 53) 53) 5) 54 58) 5 14 8 55 516 Jne. 89, 6 Dec. 89; 6 Jne.90) 6 Dee. 90 164 
RR shsttcentens 25,000) 20) 3) 3/ 33 23 3 2% 6 O O| 3} 2%) 6 Ine.89) 6 Dec. 89} 6 Jue. 90) 6 Dee 90} 194 
Trust & Loan of China.Japan, | pe | 
and the Straits, L. ...... 64,875] 10] 13) 33] Sy 23 20x, OH | 3y5) 23 | Tage, Fee 7 
Trust & Mort. of Iowa L. ... 70000; 10) 2]... |]... |... | Si) ... | et als past .. (9d June90 
pede Ws cn £300,000) Stock |100 } ... |. |. | 98) i ee [sh Jan. 91 
Trat,Ln &Agncy. of Mex.L. 40,000, 10] 2] 13) 1g] 14) 1414 | 14) 1} fos i | a 
nion Mortgage gency 
of Australia L., ord ... 93,500 6; 2; 23; 23) 2; 23) 23/817 9 23 2 10 Apl.89/10 Oct. 89/10 Apl.90)i0 Dec.90!  .., 
> f prepenaee lee rs os ~—< 100 ee - mal rr 4 15 er a : a : ao : snaee 6 —— ; 
06 % preference .......+. 16,7 2 x} 2 | S3f 2315 6 9 Ql 2 ne. 89) ec.89 ne.90) 6 Dec.90| } 127000 
Do 44% irred. ach. stock | £375,000) Stock |100 |1093/112 [108 110} 112 | 4 7 112,108 | 4)Jne. 89] 44Dec.89| 44Jne.90| 45 Dec. 90) 
Do 4 % irred. deb. stock} £200,000; ,, {100 |101x/102 |100 | 102, 1013 | 3 19 9103 |100 | 4 Jne.89} 4 Dec.8$) 4 Jne.90) 4 Dec.90 
United Lankat Plantns., L. sata . : ; 3B : & : a das 1} ot sap ae 10 Aug90 
U.S. Deb. Corporation, L.. , B| ¢ 453 | Si) Sei 9 4 EF 34 23 iin Aug90 |13 Feb.91 
Do 44 % irred. debs. ...... a — 100 |1013/103 eo a 102 *| $18 9 104 100 ee ae Gil Aug. 90} 44Feb.91 
Westn. Mort. & Invest., L. I 1 13) 13 |; 13) li 9712 oF 14) 1 uly89/12 Jan.96)i2 July90/12 Jan.91 
Do 5 % cum. preference... £100,000; Stock |100 974) 99 96 97), 100 5 3 6| 99 | 9615 Jne. 89| 5 Dec.8¢ 5 Jne.90| 5 Dec. 90 | no 
sprnmiie Se Ook — »  |L00 |102 |103 \100 — 101} | 4 9 6/103 100 | 44May89) 43Nov8¢| 44May90} 44Nov90/ 
Barlow and Jones, Limited) 37,862, 10 | 8 | 103|10#4|1044) 103) 103 | 5 79 0|10}3| 102) 8 Jne.89| 8 Dec.89| 8 Jne.90| 8 Dec.90}) po 96s 
aoe sabiieinedhanedsbn claimants oo = < a 78} 73) a} 7§)}6 8 O Te 78) 8 Jne.89) 8 Dec.89| 8 Jne.90) 8 Dec.90 a 
utler Green, Limited ..,... ¥ Rl cos | ove | eel “See ES FT GC xe |} ome ont 10 for 89/10 Jne.90|10 Dec.90 
Central Spinning, Limited... 10,000 5} 3| 33] 33] 34 3H) 344! 8 2 9] 3%) 34%)10 im 88 (10 in 89 \10 Nov9u|10 Jan.9) 39 
Crompton Spinning, Limited 10,000} 5 | 48| 541 53| Ses 5¢_, 594! 9 16 0) 54| Seyi10 in 88 103 in 89 |10%O0ct.90|0%Jan.91| 4,211 
Crosses and Winkworth, L 62,500; 10/| 7 | 8H] 92.) Sti 9%) 9 7 3 6) 9} Bt) 84MayS89! 8$Nov 89) 8}May9C/10 Nov.90|__... 
Glasgow Cotton Spinning... 10,000; 10] 6| 6%... | 6% 7) 7 40 O O| 7 6}| 74Feb.89| 74AugS9|!23Feb.90)10 Aug.90| 4,354 
ener er Spinng, L —— 5| 4 274| 25 -24| 23) 2} | 3 6 9 2% 2s (10 Jan.90) 7ZApl.9 | 74July90) 74Nov90 = 
treen Lane Spinning, L.A”) 1000) 50 | 50 | 533) 534) 527 524, 523 | 9 11 6| 533) 524/ 5 in 87 | 8 in 88 | 10 in 89) 10 in 90 37 
Junction Spinning, Limited 902; 100 | 50 | 543) 544! 534 533° 534 | 9 9 6) 54j) 533) 54 in 87) 8 in 88 | 10 in 89/10 Jan.91 415 
Lister & Co., Le ..cccsesesee-e 63,340} 10/10! 93] 93 84 9 82 | 7425 6) 10| 8% 10 Feb.%; 6 July90) 8 en 
mee —— seeseeees 40,000 10 | 10 95 94 9%) 93} 9%, 5 2 6110 OY) | & Dec.8€| 5 Jne.90} 5 Dec.90 
iddieton and Longe Spin- | 
ning, Limited, “A”... 6,000} 10/10/ 32]... |... | 32) 32! nil ... | «+ [10 in 87 | 0 in 88 | 0 in 89 | 0 in 90 | 366 loss 
Moorfield Spinning, Limited} 14,000 5| 4 | 3,4] 34 :| 3| 3 |10 8 $\ 34) 3} 74Jan.90\L0Apl9O |74July90 |6} Oct.90 641 
North Moor Spinning, Lim... 20,000 5} 3] 2g] 2g! 28 2% 23 ‘ ze) 28 68 in 88 ito in 89 |10 Aug.90/54 Nov90 113 
4 } y { 
Oldham Twist, Limited... 3'150| 20 | 10 | 944] S34! DA! Oe, BLO 27 ol Seel H| } Shin $810 in 89/10 Sep 96]10 Deco 360 
Parkside Spinning, Limited} 13,000) 5 | 3 | 3y| 35) 3x6 3x5 By, 9 16 | Byy| 3xy\10 Apl.90/10 Jly. 90/10 Oct.90|10 Jan.9]| 4,156 
Royton Spinning, Limited... 12,000} 5 | 3 | 344] 343) 3x5) 3x6) 334 8 8 6) 344) 3¥| SEin 87 |10 in 83 | 10in 89 {10in 90| 5,176 
Shaw Spinning, Limited a 14,000 5 |} 3h) 2t8) 2te) 27. 24) 2} 17 3 6 238; 2¥/ 1/ Dec.89 1/6Mar.90 i/Sept.90 1/6 Dec. 90 a 
eee beaka ane ; - 3a sn on otal aaa! 9 6 "| itt oH : ae 7 in = 10 aioe eee "sl 
Sun Mill, Limited ............ 0, . 1 ~8 ae 6| in in d Sep. . 3 
United Spinning, Lim. ...... 20,000] 5 | 3| Qye| 2) 22 2; 25 9 14 O| Bie, 2ve| 5 im 89 64 Aug.90| 6gNov90|63 Web.9l) 752 
Werneth Spinning, Limited 24,000 5| 3| 2g] 2H 24 23) 2 [13 6 9) 23; 23,10 Apl.90,10 July9¢/ 10 Nov90}10 Jan. 91 709 
eae aes 12,000 5| 3/ 3] 3 23) 24, 2% 10 8 9 3 | 2g] 44in 87 | 77in 88 « in 89 |10 Jan.91 562 
ork St. Flax Spinning, L., ' | 
6 % cum. siahennnat a 25,000 10 | 10/138 13 | 13 | EP Bios 2). July89 6 Jan.90 6 July90; 6 Jan.91 192000 
Docblinws shores... 10,000] 25 |+25 | 29 }28| 28/5 7 0 29 | 28 | 6 July89| 6 Jan.90| 6 July90| 6 Jan.91 
SHA MSHI S(SHIPBU me 14] 14! 251 2%! 28) Qye x2y%\ 5 8 O| Qf 24| 10 in 86 | 10 in 87 | 8} in 88 | 8} in 89 20,000 
Aberdn, Nwestle, &HullStm 25,838 1g} 1] 2]... | - 2} 2435 9 Oo 2 148\10 for 84/10 for 85/10 for 86)10 for 89) += 
African Steamship\............ 2,500, 2016 | 10/11) 9/10; 107/7 0 o 11) 9 '4/ Mar.89/3/ Sep. 89{10/ Mar.90| 4/Sep.90) =~ - 
eomng eng geo ie Ay ec gO Be a Be pe Pf i 
as am Ship, Lim. y 16 é ar ep. ar p DE) - 
Bristol Steam Movie weet. L 5,000} 10 | 10 | 103) 103) 10 | 103} 103 | nil. 103) 10 | 6 July83! 6 Jan.84) 6 July84| nil. since; += 
British & AfricanStm.Nav.L| 39000] 10 | 10 | 10 | 103! 9% 10) 10 |... | 108 92/28/ps.872 36/p.0.85: 45/p.s.89t, 7 Sep. 90} «= 
Brisa § Baste Ghipeng 1.) 30338 66) as Sih ih] Gis, | 2 Sie Sie ee ee eee a aie 
ish Steam Pkt, L. ° ‘ seul leea ‘ Aug. .Feb. 
British India Steam Nav.,L 6,140; 50 | 50 |103} — 103; | 6 16 “a on “4 _ 89:12 Dec.89}12 Jne. 90 12 oaee on 
hale al 12,860; 50 30; 62/ .- |... | 62) 62 | 413 | 52 ne. 89) 93Dec.89) 93 Jne. 3 ! po 
British Ship-Owners, Lim. 50,000; 10] 74) 33) 32) 3% 32) 4 | 716 9 4) 33) 24 for 87| 4 for 88) 5 for 89) 4 for 90 42, 
Castle Mail Packets, Lim| 36, 20 | 14 | 14 | 144) 133 14} 13g | 8 18 6) 144 13}| 74May89'74"Nov89 sue e eee 306,000 
— of oe Steam ....., £585,950 = ro 1213, 121Z/1218)121f 1212 | 4 18 42m 121 ee = sores ioe i. es ‘a5T2 
mmercial Steam Ship, L. 10,635; 1 kat 0 tom | 080 Eacd 1” “ose ose a uly8 eb. e ’ 
Cunard Steamship Limited] 60,000 20 | 20 | 178 174 | 174 it 617 $8 17g 164 24May88\ 4 Apl.80}6 Apl9g ee 88 
siideeemmvantininthictes 40,000) 20)10/ 73 7 | 74\717 9 ob 2hMayS8| 4 Apl. P 
Dublin and Glasgow Steam 1,800; 60/50; 33) 4) 34! 4 4 nil. 4; 3} ... |Lastdiv. Jan. 1888 ove one 
Dublin & Liver Stm. Bldng. 5,1 50 | 50 | 66 | 70 | 66/70! 70 |) 4 5 8$| 70 | 65¥! 6 July89| 6 Jan.90| 6 July90 6 Jan.91 "T2885 
Dundalk & NewryStm Pkt, 14,100} 10/10) 68 ... | ... | 68 6§ | 615 9... |... | 5 Apl.89} 5 Oct.89) 5 Apl.90} 4 Oct. 90 116 
Dundee Gem Line, Limited 13,000} 10) 10/ 64)... |... | 64 7 (15 7 9 Te 64) 3 May87 34May88)10 May89\10 May90 oss 
Dundee Loch Line,L., lst 9,121} 10/10; 9/}...}]...| 9 8 \11 2 3) 94| 7 | 5*Dec.83\nilbetwn./10 Dec.83/10 im 89 979 
Rarle'sShipbldg&Engng,L.| 6,000] 60 | 45 | 273) 278) 27 | 274) 304 | 8 5 6) 284/ 27 | 6 Deo.87| 5 cas 5 Dec.89| 5 Dec.90 
an 
i 5 RCE: cove. 25,000; 10 | 10 8,| 8%; 8| § 8% | 7 10 8 | 8% .- |*6 Jan.90, 6 July90) 6 Jan.9 oo 
Do d tures eee eteeeeeee Stock 100 ete 4 - ete eee eee oe ooe eee - 44Jan.90) tJuly90 4jJan.9 pod 








¢ £16 transferred from reserve. 





t Dividends on old shares. 
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Cc none yrs. |PRICESOF 
mutans MonTu. Test _ = 1891. DivipEnps. 
~ | Investor | ————— 
NAME. ue ae . ase 3 | 2 2 ® 2 —_ — 3 3 Last Four. Reare. & 
3 6 Done.|.Price:- | & | = | Rate % per Annum, including Bonus. |Blnce.aft 
Amt of Stk| Stock. or & a A 3 PerCent.| > | * Interim. . Last Div. 
ee wees re Fy 2 
SHIPS & SHIPB|UILDING).—(0o1n.) £5 d | 
STEAMER Navigation..| 25,321) 15 | 15 | 73 8] 7/7kxi 71600) 8 | 7 4 Marso 4 Sep. 89} 2 Mar90} 4 Sep. 90 ’ 
Do 5% preference, 1874...) 30,000) 10; 10; 10 | 104) 93) 10x} luk) 5 0 0| 103} 93) 5 Mar89\ 5 Sep. 89) 5 Mar90| 5 Sep. 90 8.769 
Do 5% preference, 1877... 6,758} 10 | 10 | 94 10 | 9/| Ox) 9215 5 3,10 | 9 5 Mar$9\ 5 Sep.89) 5 Mar90| 5 Sep. 90 , 
caster Shipowners, Lim. 20, 54, 3 | 28) 24 23) 28) 2310 2 3, 2h) 2}) 3 Aug87| 4 Aug88} 7 Aug89} 8 Aug90} 24.800 
Liverpool Steam Tug, Lim. 8,533} 5| 5/ 3; 3| 2 o%xi 3 | 6 7 3) 33] 2316 Mars9| 6 Sep. 89| 3 Mar 90} 4 Sep.90} 3.253 
London & Glasgow Engineer- ' | 3,2 
ing & IronShip Bldng,L. 4,783} 45 | 20} 33] 4{ 3) 33) ... | mi | 4) 3 ie .. | & Apl.85) nil since. 
M tile ee 40,000 5| 5 sl 9} 8} 8x} 82 \12 O 0} 9| 8 }20 for 88 10*Aug89\30 Feb 90)10* Aug90 75,052 
=e i i : . 
Tee aeeee Shin, Limited ... 21,538 15 | 15} 33] 38] 33) 38] 43 [20 13 9 38] 33) 6gNov83inil betwn 14 Dec.87| 5 for 89]... 
National Steam Ship, Lim.) 75,000} 10 | 10 | 244) 34) 2té| 23! 22/9 2 9| 34] 28) 4 Feb.82| 5 Feb.83inil betwn| 5/psMr90 
Do 8 % minimum pref. ... 25,000 8{ 5] 54) 68 54) 64) 54/610 6 63) 525}  24/ for|$9 arrears|paid up. | 8 Dec.90 a 
New Zealand Shipping Lim.. 41,750 8; 6; 44 5) 4) 43) 44) 3 0 O 5 | 4) 5 Aug8s| 5 Sep.85\nil betwn| 6 Oct.90) | 
North of Scotland, Orkney 
& Shetland Stm. Navig’n} 40,000; = :14) 14) 23) 28) 2y5) 2 24/6 6 9 28) 2y%)/11@Mar89/S4 Sep.89|119Mar90|!0 Sep.90] 5,460 
Orient Steam Navigation,L.; 46,642; 10/10; 6) 63) 53) 6 | 6§|8 6 9 64) 5¥) 5 ApL87| O Apl.ss] 5 Apl.s9] 5 Apl.9| +328980 
Pacific Steam Navigation... 59,085; 25 | 25 | 214; 21g) 194) 192) 20 | 7 22 Oj 218) 193) 64 for 86) 5 for 87| 5 for 8S 6 for 89 "283,786 
Palmer’sShipbdg.&Iron L,A 6,954, 35 | 35 | 21 | 21 | 193) 194! 23% |10 15 6) 214) 194; 5 Mar89| 7 Sep.89} 5 Mar90} 7 Sep. 90} ) eee 
i cchnsniniidanes 26,297) 35 | 25 | 13 | 13 | 113) 11y) 144 [72 15 3} 133) 119] 5 Mar89| 7 Sep.89| 5 Mar90| 7 Sep.9o| j 151818 
P.& O.Steam Navigtn.prefd £1,160,000) Stock}100 {133 1354 1325 134 135 | 3 15 0/1353)1283 Gfor 88t! 8 for sgt| 2 Ine-90| 5 Dec. 9 
Do deferred..........s:s000+ £1,160,100) Stock |100 |2024'205 2024/2035) 2034 | 6 8 0/205 Hosa } saa or 891) 7 Jne.90\19 Dec 90] 415,054 
Royal Mail Steam Packet...) 15,000, 100 | 60 | 634) 65 | 634) 643) 634 7 8 9 65 | 625) 9;Apl.89/10 Oct.89| 9ZApL.90| 6AUct. 90} 180,302 
Samuda Bros., Limited...... 10,000 10; 8) 2/| 23 2] 23) 3h] nit. 24) 14 Soa a vee JUG. OY, Wp, 16.331 
Shaw, Savill, & Albion, Lim.| 39,075, 10 | 10 | 10 | 103) 94) 103} 10g | 9 10 6) 103) 93) 6 for $8| 5 Sep 89|15 Mar90\5"sept. 0] 6.789 
State Steamship, Limited... 25,010 5({ 5 | 18) 1h) 8) 8 Z oon 2 # May, 1881/nil betw.|10 May8y| 5 May 3,731 
Steam Shipring, Lim. 12,000; 20 | 14 | 17%, ... 17g) 17g | 6 13 3) 17H) 174}10 Mar89) 5*Aug89/12 Mar90| 5* Aug 9% 8671 
Taine Steam Ship, Limited 17,502; 20 | 20 | 23x; 248) 23 | 24) 24 | 7 10 Uv, 248) 22 | 10% for] year 89 9 for) 1890 ae 
TNA ssidnentnanonsciesinss 19,998; 20 | 10 | 104) 11 | 103, 11 | 104| 8 3 6/11 | 10} 10% for year 89 9 for| 1890 | 24128 
Union Steamship of New 


Zealand—Loncon Reg. 35,337 114} 12 | 12 | € 13 5) 124) 11 | 8*May89! § Nov89| 8*May90| 8 Nov90| 97,287 


























































































W.India & PacificS. Ship, L. 16,000, 25 | 20 | 224) 223) 21g/21x} 21g |12 16 9 224! 214) 10Feb 89/74 Aug.89/174Feb.90,74* Aug] 197,762 
ND OOFFEE OOS. : + aot 
pe ae sinideeninernaenns wel 20 | 20 | 32x) 344/ 32 | 34) 344 | 4 14 0) 344) 32 | 4 July89/10*Jan.90]10 July90| 6*Jan.$)} 40,575 
British Indian Tea, Lizaited 12,165) 20;'20; 2) 24 2) 24 24 nil, 24) 14) 13}Aug86| § Aug87 1}Aug8§} nilsince | Dr 228 
Darjeeling Limited. ........... 6,771; 20 | 20 | 21 | 224) 21 | 22) 224 | 5 9 G| 224) 20 | 74May87| 7 May88| 6 May8s| 6 May0} 6,674 
Dooars Tea, Limited......... 10,600} 10 | 10 |204x; 12%) 104) 124) 12y%) 8 O O| 12%) 103) 7 May89) 5 Jan.90/15 May90| 5 Jan.9i] 5,474 
Eastern Assam (Tea), Lim. 12,224, 10/10; 1/ 1 gj} 1 ? nil, 14} &| Last ‘| Dividend |May, 1877 Dr 5,367 
Jokai (Assam) Tea, Limited| 20,000, 10 | 10 | 15 |15y5) 144) 153) df) @ 9 G)15y¢) 143/10 for 88}10 for 89/10 Jne.90)10 Dec.) 17,500 
Jorehaut Tea, Limited ...... 5,000; 20 | 20 | 30 | 34 | 30 | 34 | 294 | 5 17 9 34 | 28 118 for 87/15 for 88)10 for S9/!0 for 90) 11,311 
Lanka Plantations, Limited 15,000, 10|10} 34 4) 3/ 3h 5h) 4 & 9 4) 3} 2*Augs7| 3 Dec.88jnil betwn |3/psbec% 703 
Lebong Tea, Limited......... 8,207} 10/10] 11} 12/10} 11) 10 | 4 2% 9 12/ 10 | 6 July89) 6*Dec.89| 6 Jne.90| 3*Dec.90} 3,000 
Luckimpore Tea (Assam), L 7,059, 10/10] 64 7| 64) 7 63 | S$ 11 6 7 | 6 | & Jan.89} 7 July89{ 5 Jan.90} 7 Jne.90} 2,392 
Ouvah Coffee, Limited nent 10,000; 10/10) 3x| 34) 3) 33) 3] 725 9 34) 24) 3 July89) 2 Jan.90) 2 July90| 3 Jan.91 87 
Scottish Assam Bie 9,1045 10{ 10] 73) 72) 78 73 72) 7 # o| 74, 74) 5 July87| 5 July8s| 54Julys9| 54Julyyo 2.971 
: | St to 
eee , SO elite 100 |100 |994x!100}) 9941003} 993 | 4 O 0\1004) 984) 4 July89| 4 Jan.90| 4 July90| 4 Jan.9'| 
Anglo-American Telegph. L.| £1,300,980| Stock.|100 |494x| 493) 478) 473) 474 | 6 2 | 493) 483) 18 for 87/ 18 for 89} 22 for 89} 24 for 90 oe 
- . - m: é ‘ble 
Do Pref. Defrd. recvs. £2,849,510! Stock.|100 | 86x 864) 948) 844) 842 | 6 16 0 864; 85 | 23 for 87) 3} for 88} 5} for 89) 5} for 90} } ay 
Do Defrd div. after 67% [| ‘¢9'349,510| Stock. |100 | 13x| 13 | 113] 114) ys) mil | 13 | 114) “Last | Dividend Feb., 1885 js Ag 
referr — 
Brazilian Submarine Tel.,L} 130,000} 10} 10 | 11x| 123) 11 | 12) 12\6) 6 6& o) 123) 11 | 7 for 88 | 74 for 89) 7} for 90|Quarterly 
D0 ene teie | 69-2001 100 {100 {1034|1034|1014/1014|x1024 | 4 9 01034 1014| 5 July8o| 5 Jan.90| 5 July90| 5 Jan.01| | 352626 
Do 5% 2nd series, red.1906 75,000| 100 |100 |104x)105 [104 [105 | 105 | 4 12 3/106 104 | 5 July89) 5 Jan.90) 5 July90| 5 Jan 9) j 
Commercial Cable ............ $7,216,000) $100 |$100|104}/108})1044)108 | 1083 | 6 O 5/105} 103 a » | 6 Oct.90} 7 Jan9l} 
Consol. Telephone & Main.,L| 224,850, 14/| 14/| 4 ve| xs) 4] ve) 7 9 ©) ve) ve) 7 May89| S*Nov89/ 7 May90) S*NovM} _ .. 
Cuba Sub: Tel bh. L 16.000/ 10 | 10 | 114) 112) 11 | 11x} 11$| 7 4 6) 11%) 11 | 9 Aug89| 9 Feb.90) § Aug90) 8 Feb.¥i}) 
mrne Telegraph, A 3\6 2 3{ 16:11 Se 94,001 
Do 10 per cent. preference 6,000! 10 | 10 | 17 | 17 | 164)16}x) 163 | 6 3) 163) 17 }10 or 10 Feb 90}10 Aug90}10 Feb.9) 

Direct Spanish Te egrph :. 12.931 5 4 33| 4 3g; 4 3g 6 0 U0 4 3f) 4 Apl.89 5 Oct 89) 6 Ap .90) 6 Oct. 96 20,258 
Do 10 per cent. preference 6,000 51 5| 94)10) 9| 94) 9%} 5 45 3 10) 9/10 Apl.s9/10 Oct. 89/10 Apl. 90/10 Oct. 90 nore 
Direct U.S, Cable, Limited| 60,710 20 | 20 wh che 104} 103} 104 | 6 16 9 Ors 10 | 34May90} 33Aug90| 340ct.90| 34Jan-91} 258,188 
Telegraph. 5% deb. 19001 343,500, 100 {100 [1034 1043|2034|1043] 1033 | 4 6 61045 1014] 5 July80] 5 Jan.90| 5 July90] 5 Jan.91) 

E + ‘O° 2 , 
sad Okina Telvareph.. 250,000 10 | 10 | 149) 188| 143] 15 | 14g | 4 23 3) 154) 148) 64 for 87| 64 for 88) 7 for 89 Pa. Qrtrly!) 
Do6 % debentures 1891... £320,000, 100 {100 | 102)... |... |... | 101h| «. |103 [101 | 6 Aug89) 6 Feb.90) 6 Aug90) 6 Feb.91 a 
Do5 “ § . ‘ 
ecules £417,100, 100 {100 |1034/1054|1035'1044| 104 | 4 6 {106 |1024) 5 July89) 5 Jan.90] 5 July90| 5 Jan. 91} | 
etd ees 200'0001 10 | 10 14}! 14§) 144) 144) 143 | 4 12 0, 14% 14 | 6for 87-8)64 for 88-8 4for89-90 pd.Qrtrly.| ) 
Do 5% debs., payable 1899) £200,000, 100 {100 |L094'1094/1064/1084}x1993 | 3 15 6/1095 1063) 5 Aug89) 5 Feb.90) 5 Aug90| 5 Feb.91) 
Do 4% debenture stock ...| £1,200,000 Stock. |100 |1063 109 |1063)1084) 108g | 3 14 i108, 084] & MayS0) & NovSt) 4 Mayo) ¢ Novi) 600483 
Do6 ° ae 10 | 10 | 15 ldy5) 15 | 153) 15 9 % paid qritrly.—Jan|., April, J/uly, Oct. 
Mo meagre 170,000 10 | 10 | 17 | 174) 162, 173} 17 | 4 7 0 174} 16 | 74 for 86) 74 for 87) 74 for 88 74 for 89| | 617060 
Do5 % debentures, 1883... £230,000. 100 |100 |1063/108 1105 1063) 1073) 416 ¢ 108 es 5 Mar89| 5 Sep.89} 5 Mar90; 5 Sep.90 
i Rubber,Gutta Percha, * * ¢ ‘ 
and ‘ 10 | 10 | 19 | 198! 183, 19s} 194 | 6 4 3} 198) 18410 Feb.89}10*Augs9/10 Feb.90/10*Aug90 } 93,790 
D eet ‘ Pree m3 100 |104 105 103 104 | 1013 | 3 16 0}105 [101 | 4)Mar89| 44Sept80) 4;Mar90, 44Sep.90) J“ 
Indo jttock, 1806 | £200,000 Stock 1100 te (374) 36 | 37 | 374 | 6 15 3| 374 35 |15 May89| 5*Nov89|15 May90| 5°Novy0| 145,087 
London Platino-Brasilan,L! _ 38.348| 10|10|64| 7/ 631 7| 6 | 5 14 S| 7'| 8.) ShMay89| 4 Novs0l 4 May90] 4 Nov00) | 47 56g 
Do 6 % debentures.........' £100,000, 100 {100 |1084 eer 108 | 6 12 0)109 1074; 6 Mar89| 6 SeptS9| 6 Mar90; 6 Sep190 
ational Telephone L, Ist | Dec 90 
6 ibn 1 ' 40! 10 | 123| 13 | 1241 13} 13 | 4 22 3} 13 | 122) 6 Feb.89] 6 Dec.89| 6 Aug90) 6 
Do 61’ 2nd preference Go 100, 10! 8 iE 104 104) 103 103 | 4 12 6| 104) 10 | 6 Feb.89] 6 Dec.89] 6 Aug 6 Dec. } 16,265 
Be iat "| a3gosq 65 | 5 | 43) 438) 43, 44) 4H) 2 18 9 ‘Ht st i 24Mayss ° i 5 Mey oJ 6,700 
0 i inary eecceres seeseee ’ ! i & S ni . 
Reuter’s Tee a 70 000 & "8 i i i i 84 | 516 6 9| 85/10 Apl.$9| 5*Oct.89| 744p 5°Oet. 11,802 
of : Tele hone, Lim. i 209,750 : 1 + # i ~ + ede ° #! t on eee ses Spero 


t Dividends on shares before conversion into stock. i 
t Including depreciation.—Orient Steam, exclusive of “general depreciation and boiler replacement funds. 
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NAME. 


TELEGRAPH RAPH 008. &.- 
Telegraph Con.& Main, L 
Do 5 % Bonds, 1894 ...... 
United Rives Plte. Tiphn.,L. 
Do 5 % debentures ......... 
West African Telegraph, L 
Do 5 % debentures......... 
W.C. ot America Telegrph, L 
Do 8 % Debentures 1902 
Western and ( Ordinary .. 
Brazilian { Preferred .. 
Tigraph., L | Defeared . 
Do6 ¥% debentures, A, 1910 
Do6 Ydebentures,B., 1910 
Western Union Teleg. (U. 8.) 
7% Ist mt. bldg. bds.by1902 
in Do6% strlig. ‘bds. by 1900) 





W. L. & Panama Telegph.,L. | 
Do 6%, Ist pref (cumulatv. ) 
| Do6%2nd pref.(cumulatv.) 
| TRAMWA & OMNIBUS 
b+ Argentine Trams., L. 
Do 6 % debenture stock.. 
Barcelona Tramways, Lim... 
Belfast Street Tramways .. ‘ 
| Birmnghm.& AstaTrmwys,L| 
Birm. and Mid. Tram., 4... 
Birmingham Central T., L | 
| Bordeaux ‘Tram and Ord! 
Omnibus, Lim. {pe | 
Brazilian Street Railway, L,| 
Bristol Tramways, Limited) 
Buenos Ayres and Belgrano) 
Tramways, L., pref. shs.| 
Do Ist debenture stock... 
B. Ayres New, L., pref...... | 
Do 5 % debentures......... 
' Calais ‘lramways, Limited... 
| Calcutta Tramways, Lim.... 
| Carthag.& Herr.Stm.Trms,L 
Do 5 % debentures ......... 
City Buenos Ayres Tram.,L 
Do 6 % perm. deben. stk. 
Dublin United Tramways... 
Edinburgh Street Tramwys 
Glasgow Tram & Omnibus, L 
Imperial Tramways, Lim... .| 
Leeds Tramways ............ 
Liver. Unt. Trains &Omnibs 
London General Omnibus, L 
London Koad Car Co., Lim. 
London Street Tramways... 
London Tramways, Lim. . 
Do 6 & preference ........ 
Do founders’ scrip certs. 
Do 5 & deb. stk, red. 1901 
Man. Car. & ‘Tram. Co., A .. 
Do new, B ....ceccoccosseees 
Do new, 1879, C .. 
Nth. Metropolit: in Tramwy- 
Nth.StaffordshireTrmwys.L 
Nottingham & Dist. Trams. 
Provincial Tramways, Lim 
Shetlield Tramways ......... 
Southampton Tramway...... 
South London Tramway .. 
Southport Tramways, Lim. 
Southwk. & Deptid., L., pref 
Sunderland Tramways, Lim. 
Tramways Co. of France, L. 
TramwaysCo.of Germany,L. 
Trainways Union, Limited 
Do 44 % Debentures...... 
| Vale ot Clyde preferred .. 
Vienna Genera! Omnibus, L. 
Wolverhmptn. Tramways,L 
TRUAGTS. 
Alliance Invt. Trt.,44 % prf. 
Do deferred stock ......... 
Do4 % debenture stock 
AmericanInv.Trt.,L.,5%prt. 
Do deferred .........+0+...+5. 
Do 4 % Debenture Stock 
Army & Navy Investment 
Trust, L.—Preference 
_ Do Deferred Stock ...... 
Do 4% Perpet. Deb. Stk.. 
AtlasInvt. Trust, L. vt Apri. 
Do deferred stock 
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PRICES OF THE ,Last yrs. PRICESOF es 
CapIraL. | Monta. Last |tivs.yld.| 1891 | Drvipanve. 
-——|———_-—— | Busi. | Investor __ 
| _No. of (Share); | | @) # 3 ness |2t Latest = ¥ Last Four. Rearv, & 
Sharesor. or ‘3 4| 6 | Done.|..Price- | & E | Rate te % per Annum, eeeanting Bonus, Basak 
Amt of Stk Stock. | _ = jee] 3 A PerCent.| [5 Ss * Inte Last Div, 
A —_— 
(Con.) | eta! £ ed 
37,350 12 12 | 45 | 484,45 47 48 | 5 2 8} 463] 44 }30 Feb.89/10*July89| 30Jan.90/10*July90 
£150,000, 100 100 102 |1034102 1635 1024 | 3 18 6{102 {101 | 5 July89| 5 Jan.90! 5 July90| 5 Jan.91 } 87,539 
58,000 5 5| 33| 4) 3) 3: 3y6) 4 5 9 4} 3| 6 Jan.89| 6 July89| 4 Jan.90| 2 July90, 11,373): 
146,370 100 100 | 924| 95 | 90 925, ... | 3 9 0} 95 | 90 /Interest payable Jajn.1 and July 1 
15,609 10 10) 83) 9) 8) 8 8¥iG 3 6) 9! 8 / 2h for 88/3}*Jan.90| 6fJuly90) 4*Jan.91 
(000/100 100 | 995 101g 094 1015, 1014 | 5 0 0/1013) 98 | 5 Mar89| 5 Sep.89) 5 Mar90| 5 Sep.90|f -~ 
30,000 10/10] 3 4\ 2 | 3| 3 |29 0 O 2|5 for 87/ 6 for 88) 6 for 89 3 July90 
150,000 100 100 ob 974! 943) 963, 968 | 8 14 91025) 944; 8 Jne. 89) § Dec.89| 8 Jne.90| 8 Dec.90 39,480 
64,192) 15 | 15 128) 115) 124 123 | 4 13 0} 128|1038' 6 May89| 4 Nov.89| 4 May90| 4 Nov.90 
27,873. 7} 74 rm 7 | 63 7 |} | 63/418 9 7 6 5 for 88} 5 for 89) 2*May90! 8 Nov.90 
27,873 | 74, 74 5 53} 5| 53} 5518 3 OF BR 5 May8s)nil for 89| 6 May90} 4206300 
£200,000 100 |100 |1054 1054 1034 1044 xl03% | 5 12 3/106 103 6 Aug89 6 Feb 90) 6 Aug90| 6 Feb 91 
£250,000 100 }100 1054 104) 1034 1044) —_ 5 12 3106 |103 | 6 Aug89| 6 Feb 90) 6 Aug90| 6 Feb 9) 
| $1,336,000 $1,000 1023 1224125 1120 1225) 1225 | 4 15 6/125 |120 | 7 May89| 7 Nov89| 7 May90| 7 Nov90| 
| £179,300 $1,000 1024 101 103 {101 103 | 103 6 9 O03 | 99 | 6 Mars9 6 Septs9 6 Mar90| 6 Sept90)}  _ 
88,321) 10/10 | 23) 3¥5) 23 3) Bie) nil. | 3x) 2H) nil. nil. nil. nil. 
34,563 10 10 | Llgsilits a lig, 1115 2 ONE 1] fy /12+May89 12tNov89/ 6 May90/ 6 Nov90! +144063 
on 10 | 10 ad 12 | 1h | ly LR) 6 4 3} 12 ws nil. |10+Nov89|274tMy90|£3tNov90 
—— |—_-— —_——— | =| ——_—$—} ———} | — J 
160,007, 5| 5 ae ed 24 24,5 11 O| 3) 22) 6 Apl.89] 5 Oct.89) 3 Apl.90| 2 Oct.90 
£110,000) Stock |100 |1025|104 104 | 6 6 38115 | 95 5 | 6 July89} 6 Jan 90! 6 July90| 6 Jan al} 3,000 
10,000} 10/10| 8| 8$! 74 8' 8 i6 5 ¢ 83] 7413 Feb.89| 5 Aug89| 5 Feb.90| 5 Aug90) 3,820 
22, ‘500| - | 10 j15gx} 15g 153 15y—) 154%) 5 4 6) 158 154 74Aug89| 84Feb.90) 7 270 
12°00 5 | 94x} 92) 9 Ys 9815 9 6} 94} 9/10 Augs9I10 Feb.90/10 Aug90/10 Feb.91| 18,467 
11,523. | 10 | 4} 4%| 43 43x. 48/5 11 O| 43 44/2 for 88-9\24for89-90) 3 Aug90| 2 Feb.91} 12,756 
38,800) 10/10, 79 8 | 74 73 8 | 5 8 & 8) 748% yr. end|J ne 30,’89/4% yr. end|Jne.30,’90| 50,077 
23,207) 10/10, 73| 83 72 77% 8 | 5 9 9 8% 7%) 5 Mar89| 3*Augs9 ee 
10,000! 10/10 93 108) 9 Mix 10 | 5 2 6} 104) 9}| 5 Mar89| 5 Augs9 a 
49,600] 2\ 2] 1h 14) 1) 43 Ib | 6 O 6} 13} 1 | 5 Apl.89|33*Novs89] 5 Apl.9024*Nov90| "60 
12,500) 10 | 10 | 123) 13} 123 13 | 13 wi 17 0} 133) 113) 5 Mar89) 5 Sept89/ 5 Feb.90) 5 July90) 
27,50} 5) 5& 4 5 | 4 | 44 4 1613 8| 5| 4 {12 Jans 6 July89) 6 Jan.90) 6 July90) | 19 99° 
£160,000! Stock |100 |Li0x|110 1105 (105 , 121 | 5 1h 3\115 }105 | 6 July89) 6 Jan.90) 6 July90| 6 Jan.91 } 3,387 
30,000 395 | 5| 4| 4/| 3%! 3yx 2. | 6 0 of 43 3g te .. {6 July90) 3Jan.91} 4. 
£146,128! 100 |100 | 874) 874, 55 379x; ... | 5 16 3] 90 | 85 se .. | 5 Aug90| 5 Feb9l|_... 
12,600; 5] 5| Ib | 1} 14 13) 719 6| 2] 1 | 2hAugss} 24Aug89| 2 Feb.90| 1;July90} — 1,556 
34,440] 10 | 10 oH 3a di) 518 5 4 3) 6} 5 | 3 Mar89| 2*Oct.89) 3 Mar90) 3 Oct. 90) 7,286 
15,00¢| 10 | 10 83 | St, Sys) 6 23 3} 84) 8 | O Sep.8s 44Mar89| 6 Mar90| 5 Aug90|)_ 5 50g 
110,900} 100 100 03 934 92 | | 924 92 | 5 8 §| 95 | 92 | 5 Aug89| 5 Feb.90| 5 Aug90) 5 Feb9lij 
108,000 5| 5| 6| 6| 5% 6| 52] 522 o| 64] 5;\10 ApLsg|10*Oct. 89 84Apl.90| 5*Oct. 90] | p20914 
£116,000) Stock |100 ass 120 |110° 115. 126 | 5 4 $120 |116 | 6 Jne.89| 6 Dec 89| 6 Jne. 90) 6 Dec 90 
54,871/ 10 | 10 | 10% 105 L0y’5 10g) 10g | 4 2 §| 113/10,%| 4 Aug89/44 Feb 90) 4 Aug90| 5 Feb.91| 7,698 
30,000} 10 | 10 | 11g) 113) LL Lax) 11 | & ZL S11 ¥e|10¥4| 6 AugS9| 6 Feb 90| 6 Aug90| 7}Feb 91] 66,075 
35,006, 10} 9 |LO§x 108 i076 10%, 10%) 7 2 O Le 1074| 84Aug89| 84Feb 90) 83Aug90) 84Feb.91) 27,297 
17,770} 6| 6| 13 1d 1d | de 14)8 6 Q 13) nil. nil. nil. |1/psFeb91} —_1,740 
16,00} 10 | 10 |10}3)10¢%) 102 10% 103 | 5 16 slug 10}3| 6 Mar89} 64Septs9 
44,501] 10 | 10 |114xi 113 112) 118) Aly 6 3 of 11G] 11g] 5 Aug89| 5 Feb.90| 7 Aug90| 7 Feb.91 
663.75€| Stock |100 |195 \195 183° 185x) 183 | 5 8 0}200 |183 |10 Aug89|10 Feb 90/10 Aug90/10 Feb 91 
38,500; 6) 6| 74 a 7$ 8x) 8 5 16 3] 84] 7 | 5 Sept89| 4 Mar90| 8 Sep.90| 7) Feb91 
31,00} 10 | 10 | 115) 12) 115 12x) 1295) 5 8 3) 124 11 | 5 Aug89| 7 Feb 90| 6 Aug90) 7 Feb 91 
40,001! 10 | 10 63x 174) 163 17 | 174 | 6 2 oj 174 164) 74Aug89|114Feb 90| 9}Aug90|114Feb.91 
8,00} 10) 10 | 14x| 144 135 14) 134 | 4 5 9] 144] 185) 6 Aug89| 6 Feb 90| 6 Aug90| 6 Feb.91 
12,50) ... |... | Mx) 15 | 13) 14 | 144/72 13 6] 15 | 13 |20/5Jly 89|7/10Feb90|27/8Au.90|7/3Feb. 91 
£136,10¢| Stock 100 |110 |L115|110 1113) 1074 3 76 g{1114}108 | 5 ApL89 5 Oct. 89} 5 Apl.90} 5 Oct. 90 
7,50} 20 | 15 | 223| 232) 223 233) 23 | & 16 $| 233{ 203, O Apl.89|10 Oct. 89| 6 Apl.90)12 Oct. 90 
15,184} 10 | 10 | 154) 158) 154 13g 155 | 5 15 | 168} 144] O Apl.89/10 Oct. 89) 6 Apl.90|12 Oct. 90 
13,775 10] 74 - t0| 11g 113) 11g | 5 14 9} 114] 108] O Apl. 89/10 Oct. 89] 6 Apl.90|12 Oct. 90 
162,20} 10 | 10 | 183 18}x, 183 | 5 8 | 198) 18 | 9ZAug89) 99Feb.90/10 Aug90\10 Feb 91 
11,393} 10 | 10 "38 rl 4} i 5 18 8 54) 43) 34Aug89 span et neetane take 91} 1,459 | 
8,00} 10/10] 33 34 3) 3) 33) 628 4| 3 | 2 Feb.89| 2 Aug89| ; 
24,915} 10)10] 5| 5d 5) 54) 58 | 4 15 54] 43) ... | 3 Nov88 
8,00{ 10|10| 54 6 | 54 54x; 58/6 7 3} 6| 54] 0 Feb.89| 3 Aug89 
5,00; 10, 10| 64 7 64 64) 6% | 4 12 63 68 4 Feb 89) 24Aug89 
27,327) 10) 10| 23 24) 2| 2) 2 | $45 3 3 Feb.89 
3,90 10) 10 | 154 151 15 153x) 158 5 9 9} 15 15 8 Aug89| 8 Feb.90 
13,00 5| 5| la 1% Fy 1g 1K) nid. 13] 14) 3 Feb.87| 24Feb.85 
6,00} 10} 10| 63) 74! 6 72) 7 | 6 18 Of 74 63) 2 Aug89| 6 Feb 90 
14,24] 10/10] 2] 25) 14 2) 22) nit | 24 1 a os 
39,50} 10 | 10 | 124] 18 | 12 | 123) 124) 6 8 Oo} 13 | 12 | 74Mar89| 6 Aug89 
45,00) 5 | 5| 54) 53) 5%, 54 5k | € 16 3) 53 53] 94 for 88| 5*AugS9/10 Feb.90 
£100,00(| Stock |100 |994x|101 | 98 | 994) 1014 | 4 20 6|101 | 98 | 44July$9) 44Jan.90| 44Jul 
23,269| 35) 25 148) 148) 12 18x, 18 | 6 O OF FB LEE] 440ct.89) 44 Feb,90 
16,136, 5 | 5 | 2] 34) 24 34) 34] mit, | Sal 23... ost 
8,25: 10|/10| 6| 6| 58 5 5§) 6729 38 6 | 5] 34Aug89) 44Feb 90 
£600,006| Stock |100 | 934 - 934) - - 4 90 oho Ict.89 
£400,000! ,, {100 | 81 | 81 | 80 6 824) 80 440ct. 89 
£270,00| ,, [100 10 1015 1004 1004 1004 4 6\1014| 994 4 Dec.89 
£500,000} ,, /100 /118 |119 [117 ‘us 1184 0/120 {116 | 5 Mar89| 5 Sep.89 
£500,000} ,,  |100 |1114)113 {110 |1124 1g é 7 3/113 |1074] 8 Mar89| 5 Sep.89 
£500,000} ,, {100 /103 |104 |103 104 } 1014 | 3 77 9/104 | 994] 4 Jne.89| 4 Dec.89 
400, »» {LCO |1105)111§)1095 1094'x110 | 4 22 911114{1064] 5 Jne.89} 5 Dec.89 
400,000; ,, {100 |100x/100 | 984) 984) 99 | 6 2 0/1024} 98 | 5 Jne.89| 7 Dec.89 
400, 100 /102xj103 102 |103 | 1024 | $ 28 0)103 {101 | 4 Jly.89| 4 Jan.90 
£103,074] Stock |100 | 995/100 | 994 994] 100° | 4 20 6100 | 984}. 44Nov89 
£68,716! Stock '100 ' 943] 97 | 92 | 945] 95 '6 16 3 97! 92 44*Nov89 
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11,373 |; 


39,480 


3,000 
3,820 
8,467 


2,756 
0,077 


4175 | 


Se8eRs 


1044) 103 | 3 17 ~~ 102. 4 Jne.89; 4 Dec.89) 4 Jne.90) 4 Dec. pve 
Forei Gov. Trust, | ‘ 
Limited, 5 % preferred meinen 100 /1224)125 [1224124 | 124 | 4 1 31127 1224 5*July89' 5 Jan.90) 5*July90) 5 Jan. a 349547 
Do deferred ...0..s.....cssse. £1,106,755, Stock |100 |1304)138 |1304)137 | 133 | 5 17 3)1384|1303 5*July$9/11 Jan.90| 5*July90)11 Jan, 91) 
Founders Stk & Shr.Trust,L 49,800| 10]10) 7|7 | 64 {7 6H). 8 | 64) ee 2. aa 00 
Gas Water andGen.43% pref.| £300,000 Stock |100 |1064)1074/1034 1033 x1064 | 4 7 01074)103 | 49 Aug 89) 4} Fe _ a 00901 | 30.500 
Do Deferred ............... £200,000) Stock |100 |116}|1193 113 \L134!x113 6 12 91194/112 5 Aug 89/10 Feb.90) 5 Aug90) | 30,¢ 
Do 4% deb. stock ......... £250,000) Stock |100 |1024/104 101 |1024) 1035 | 3 78 9/104 994) 4 July89 4 Jan. 90 4 July90 a 91) 
Genrl&Com.Invst.Trst,L.pf| £300,000| Stock '100 1103|112 109 |1104) 1104 | 4 22. 3|L104|104 | 5 Apl.89) 5 Oct.89) 5 Apl.90| ears 23,162 
Do Deferred ............4.. £300,000} Stock |100 | 80 | 85 | 75] 80| 80 | 773 9) 85 | 75 | 5 Apl eel eee: ees oe 90 
Do 4 % Debenture Stock £300,000) Stock |100 |103 |104 |102 103 | 1034 | 3 18 paw 100 | 4 Jne. 89/ 4 Dec.89} 4 ian +90} : _— 
Globe Telegraph and Trust| 180,227/ 10 | 10 | 94x! 9y5 83) 98) 914 5 6 6) OF, 4 Paid Jon 32July8s) 48 Jly89 on v0) 118 
6 % preterence ......... 180,042} 10 | 10 | 16x\I5ys) 144) 153) 15 yp, 3 19 s)i5p4| 148 Paid Jan, April a oe 
Govt. & Gen’l Invst., L., Pfd| £124,500 Stock |100 /86}x| 89 | 85 | 87 | 89 | 4 12 6) 8Y | 865 ~ ae 
Dodeferred ............. £124,500] 4, |100 |1024/105 |100 |:024 103. | 7 16 6/1054)100 | 44July89| 44Feb.90| 44July90| 44Feb.91/ ) 
Govts.Stk.Invest.,L.,44¢pf.| 374,210] ,,_ {100 {934x| 934) 914) 925) 925 | 4 17 61064) 913) bJulyss 44Feb.90 5 Salseolto Feb.91) | 
Do, Deferred ............... 374,210) Stock |100 (924x| 924) 87 9| 89 |8 6 9/1044 87 |5 5 a pr Ta “90! 4 Tale90l aa tae 91| 49,629 
Do 44%, debentsire stock] £100,000) Stock 00 |105 107 105,106 | 107 | 4 3107 100 4*yulyso| 4"Tan-00| 4/Julyo0) 4°Jan Ol 
Do 4% debenture stock...] £300,000] Stock |100 | 944) 974) 944) 973) 9731 4 2 a ee ie a sys9 4;Feb.90| 44.July90| 44Feb.91 
Gpvéien In. Trust L. Prf. prop ae = ot 92) of ais 2 oo e| 4, /pedty 89) 6’ Feb 00 44July90 8 revat | 7,788 
Re £310,000) Stock . x | vag 4 , 
pnod Bdeb. stocks 7 £352,595| Stock |100 (98x) 100) 97'| 934) 99 | 4 2 9101 | 97 | | Sense 6 epee cae 

dian and General Invest. ~ | 2.90! 

Trust, L. 5% cum. prf.| £149,400) Stock |100 {100 |101 |100 }101 | 1003 | 5 0 0101 oo TaJee oo 5*Dee 90 ce 
Do deferred.................. £99,600, Stock |100 | 954) 97 | 954) 97 | 94 | 610 6 974 102 34/8 psNv 90 ... 
Do 44% Debenture Stk.| £125,000) Stock |100 1034|1034}102 |103 1034 | -. 108 8 | 440ct. 89| 44Apl.90) 40ct.90)) 

Indstrl. and Gen,L. »44% pref] 225,000) 10 | 10 | 8%} 8%) 82) Si 83,5 7 6 8% 93 : | Oct, 89/25 A190! 4; 0ct.90 + $9,244 
Do deferred.........ceseces sono | 2 a r., aa - a O 3a oe 40c P | 34Novo0 | 
0 34 % Deb. Sep. ......... £1,000,000; 100 |100 
IismatalIneet-Teat, pri] 600000) | 10010 1083 or ‘DA ona 05 | 4 10. silos | 993 seas) eats ‘iF | ons 
eferred...........0...005, £400,000| Stock _ | ot. | @ Jan.90} 4 July9o| 4 Jan.) 
Do 4% deb. stock ........ £750,000} ,, {100 100x 101 | 984) 933/101 | 4 Z 91014) 984)... Jan. y 
wae st Corp Pret) £780,000), 100 138 1274 138" 138t 137" $15 sus7t 135 : reer 4 Nove 13 Mago! 4°N 4*Nov90) | 75 441 
vey t pasasar ns Ps — : 100 |101x/102 |1004)1014) 1013 | 3 29 wr 100 | 4 Jly.,89| 4 Jan.90| 4 July90; 4 Jan.91 
n Scottish American! I 44N 
poe ered] rs] a |e |S a ace 15 $00 |S gio | Saga ftNers | ae 
con £375,000 ’ re 4 Jan.91 
ra 46 debenture stock..-; £200,000, 5, [100 | 99 [100 9 = 03 | 3 9 rie e "| 4 Ostsol 4 Apl. ie 4 Oct 01 
rust, L.,4%cum. pref. £600,000} ,, }100 | 91 | 91s 884) 91 4 4 10 ; 963. a 4 Oct.89! 7 rr 5 Oct 90) $ 57, 
I 05k d vnkdccsscbins £400,000 ” 100 1044 1043 easton! 102 ig -¢ a aa 4 Oct. 89) 4 Apl. _ 4 Oct. 90) 
4% deb. stock oO a tt tee | tal ot] ve [7 3 912 | ee 74*Dec 89)119Aug9074*Jau.91) 4,000 
ester Trust, L, 49,900; 10} 14] 14) 2] 14) 2| 2 85 | 80 4toJly89| 4 Sep.89| 4 Mar90| 4 Sep.90 
“eT Lim. 4% pref...| £500,000| Stock |100 | 844] 85 | 80 | 843) 85 | 417 0 834| 78 y” | @ Bop 39) 6 Mar90| 4 4 Sep. 90) } 27,589 
Do O Coc ccnccccesees £500,000 Stock |100 8l¢ 814 78 794 80 6 ° — 99 | 3 : 4 Oct. 89) 4 Apl. 90 4 Oct. 90 
Do 4% pe oe ack | Seeanes Sanne 19 AID lreealerse 14 $ 9119 lt12 | 5 Feb.s9| 5*Augao| 5 Feb.o0) 5 Aug 90| 
Mere, Invt.&Gien £750,000 Stock {100 |1174/119 /112 [1124x112 | 4 8 9119 |I 9 Feb.89| 5*Aug89| 9 Feb.90 peace go 144063 
- do Deferred £750,000} Stock |100 116" 119})109 /109x| 109 | 6 8 yom : pe 4 Dol 80 4 Apl.90| 4 Oct 90 
Do 4% Deb. Stock £650,000| Stock {100 {1034}1054/1034)105 | 1054 | 5 17 21064/100 | & ph &O 5 Oct. 89) 5 Apl9o| 5*Oct 90 
| Municipal Trust, L, Pref...) £150,000 ae aat 109 {106° 1074 os’ | 7 22 #109 (106 | 7 Mar80| 7 Oct.80| 9 A pl.90, 7 “Oct 9 | 14,852 
| TO binchtitoensc, £150,000 74 as ly90, 44Jan.91 
Ino?! % Debentures £100,000 Stock 100 [994x|102 oo — 03 "OT eee tun. 9 4) aly span sii 
th.o ng. Trustees, &.,L, 99,9 14} 244 ot 4 eri ae 994| 95 | 4,July89| 44Jan.90| 44July90 ae 
Omnium vest., pref. ...... £250,000 Stock 100 /96$x oe 83 | 2 107 964 5 July8910 Jan.90/5 July 90/10 Jan. 91) 26,974 
Do Deferred ............... £250,000) Stock \100 | 98x 904 03 mS 1S A 09 | 4 Jy. 89 4 Jan.90) 4 Jaly90 4 Jan.91| 
Do 4% perp. deb. stock...| £150,000] Stock |100 |102x|1034 Pc ten ee eS oe a2 | wa. | 4)duly90, 44Nov 90, 
Preference Securities, £186,545} Stock /100 | 86 | 88 | 82 | 86 | 88 | 5 ¢ 7 fe Bt | 6 July90, 4gNov90 
| pDo deferred... £186,545) Stock |100 | 834) 86 834} 90 1 3| 118] 103) 5*July89| 9 Feb.90| 5*July90| 7 Feb.91 
| Railwa Debenture Trust, L 50,000 20 | 10 | 11 | 11g} 103 104% 10g | 5 14 112 108" 5 Aug89| 5 Feb.90| 5 Aug90| 5 Feb.91| } 100341 
Do5% deb,, red. at 10 pm.| £382,900} 100 {100 {111 |112 {109 {112x, 111 ae ner 104 apsulys9) 44) 90, 4pJuly90 44Jan.91 
Do 44% debenture stock| £735,887| Stock |100 |204x|107 [104 |106 | 106 | 4 3 6,103) 101 | 4 Julys9| 4 a yanb0| 4/Ango0 4 Jan.oll. 
Do 4” Debenture Stock...| £609,972}... {100 |L01x{1023)101 |102 | 1023 | 3 2 4A ys 4 Oct.89) 4 Ap 90 
| Railws i sa oc “001 Giook 100 {103 |104 {1013/103 | 1025 | 3 28 6/104 101} P | I P00 teae.o0!} £296 
pp aves ent, L. pref| £1,700, 293! 224) 22°| 22 | 22 418 0 24| 22'| 1 ApLS9l 4 Oct-80) 1PAp 
eels ®=@lOeeeeeeee OO OOhvwowO oa See 
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PRICES OF THE Last yrs.|PRICESOF 
CaPitat. Mowre. Last divs. ya. 1891. | DivipEnps. 
_ Busi- |Investor 
NAME, No. of | Share} _; | & ness ‘at Latest) & | 2 | Last Four. Resrv. & 
Shares or | or | ‘3 a ee Price. | | Rate % per Annum, including Bonus. /Bnee. af 
. Amt of Stk/Stock.| S| nr [Ber Cent = a | * Interim, LastDiv. 
RUSTS.—Oon. — ist aatiaieiaiannieaen iiaaidiaale 
aes Trust prefd| £900,000 Stock!100 106 106 are 1023, "1034 4 9 9/106} 1004 5 May89; 4:Nov89; 44May 90| 44Nov90 
Do Deferred sarnieteseeaniess £900,000) Stock !100 | 924] 93 | 844: 845! 86 | 6 10 3| 94 | 844 7 May89 44*Nov89 64May 90/44* Nov 90) } 80,428 
Do 4 % Debenture Stock.| £900,000 Stock |100 104 (106 }104 (106 | 106 | 3 16 0,106 [101 . 4 July89 4 Jan.90| 4 July90| 4 Jan.91 
British nvst. Trst 4 % min., | 
5% max. cum. pref. stk £360,000) Stock {100 /1004/100}) 954' 96x 95% }4 8 3102 | 95) 26,63 p. a Mar. ’90| 4 Aug90! 4 Feb.91 
Do deferred Siepsdsasesonceass £240,000; Stock |100 {1224124 120411203 x1214 | | 9 16 $124 |120 53/05 p.s.) Mar. 90) 5 Aug90) 9 Feb.91) } 35,555 
Do 4 % deb. stock, 1909...) £804,000) Stock /100 {101x102 |100 /101 1017 | $ 19 0102 994 oe | 4 Jan.90) 4 July90; 4 Jan. A 
British “Steamshi "Invest- | 
ment Trust, L., Pref...| £200,000] Stock |100 |1104|1104 1093 1093! 110 | 5 10 6/113;|109} 6 July89| 6 Jan.90| 6 July90| 6 Jan. 91) 45 ggg 
Do Deferred ...........004. £200,000; Stock 100 | 964 964) 9 924| 933 93} | 6 19 $|101 | 924 8 July89| 6 Jan.90| 8 July90} 5 Jan.g1! f 
Car Trust Invstmt. Co., L.| 40,000, 10 | 25} 23) 23) 27m 24x! 28! 7 70 0) 93 | 2¢ 8 Aug-89) 6 Feb.90| 8 Aug90) 7 Feboi|’ ..._ 
Do 5 % Preference ......... £25,000) 100 (100 |104 {104 |1014:1013 x1034 | 418 6106 my — 89) 5 ere 5 Aug90} 5 Feb.91 — 
Colonial Securities, L., Pref. £300,600 Stock |100 | 81 | 81 | 764) 764) 78 81 37/l0ZJan 91 . 
Do deferred ...........0000.5. £200,000, 5, {100 | 75 | 75 | 65) 65 | 77 | 79 65 | Sia" 
Consolidated Trust,L..,44%pf} £490,000 ,, |100 | 814 83 | 80 | 813) 813 | 6 Z7 6) 83 | 80 | | 44May90/|43 Now 90) 
GIT OE ooo. cccccccccseces £210,000 », |100 | 86 | 88 | 84) 86 | 844) 6 10 0} 88 84 | vee | oe 64 May90 |45* Nov90 
Do 44 % perpetual deb.! £300,000) ,, {100 {2014/1033/100 {100x| 1003 | 2 78 91033100. |). te/4 Ag 90 ae 
English and Scot. Mer. Inv. | | 
Trust, L., & % pref....... 25,000 5 | 5 | 44x) 44 33) 4 4) 6 5 O; 48) 3% 5 Jan.90| 5 July90! 5 Jan 91) 
Do deferred......-.........., 25,000| 5| 5| 44x! 44) 32 4 3g | 617 6) 43] 33 | 8 Jan.90| 6 July90) 5 Jan 91 
Edinburgh Invst. Tr. ,44% p. 440: 


£245,190) Stock /100 |100 |1004) 994 100;| 1003 | 4 11 01003; 998 
£163,460) Stock |100 {112 | ... M2} 12 1626 gf]. lk 


}Oct. 89} 44May90/44 Oct 90 } 
| | , 
£750,000/ Stock |100 {115 |117 |112 \1124) 212 | 4 72 0117 |112 5 Mar89| 5 Sept89| 5 Apl.90| 5*Sep roo 


Do deferred................- 

Foreign, American, & Genl. 

Invest. Trust, L.—Pref. 

> ic ettsekcentedecss 

4% perpetual deb. stk. 
Ecol 


8 May90| 7 Oct a 





£750,000 Stock |100 |102g)112 |102 )1094) 112 | 6 9 9/1023|102 9 Mar89| 5 Septs9| 9 Apl.90| 5*Sep.90| } 85,589 


£500,000) Stock {100 |1054|1054 103 
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TRUSTS, &c.—Oon. 
Rai:way Share Trust,L.,A sh 
Do — 6% Bsh. 
h..Plate&Gn Invest.Trst.,L 
i, EES 
(ist)ScottishAmer.Tst.Co,L 
DE GOED Soccvs cosecesets pe 
BEE GOO. ccnstumsdeaaserinn 
Scottish Invest. Trst., L. pf 
Do Deferred.............+0++- 
Do 4% debenture stock.. 
2ndScottishInvt.TrustL. , pf 
RD QOORNIOG «66.0 cvckicsedens 
Do 4% perpetual deb. ... 
Sth. Afren.Gld. Tst &Agy,L 
Sth. Afren. Tst & Finance,L 
StockConvn.&Invest.Tst.,L 
Do Cal. 34 % pref. ......... 
Do do defd. charge stk. 
Do L. and N. W. 34 % Ist 


charge stock ............ 


Do N.E'3 % prf. stk ...... 
Do do defd. charge stk. 
Submarine Cables’ Trust ... 
Trustees, Exors., and Se- 
curities Ins. Corp., L. 
United States & S. American 
Invest. Trust, Lim.,pref 

Do: Dokerred <.:...05.50<0<00 
Do 4% Perp. Deb. Stock. 








WAGON & RAILWAY OA 
Ashbury Rail.Car.& Iron, L 
Binghm. Rail. Car.& Wagon,L 

Do preference 6% ......... 
Bristol and South Wales 

Railway Wagon, Lim. 
British Wagon, Limited ... 
Gloucester Ry. Car. &c.Co.L. 
International Sleeping Car, 

Limited, 5 °% Bonds .. 

Lincoln Wagon & Engine,L. 
Metro. Rail. Car.& Wagon,L 
Midland Rail Carriage&e.,L 

Do 6% preference ......... 
North Central Wagon ...... 
OldburyRy.Car.& W gn.Co.L 

Do preference shares 
Pullman’s Palace Car ...... 
Railway Rolling Stock...... 

Do 6% pref., irredeemable 
Scottish Waggon, Limited 





Un‘on Rolling Stock, Lim... 
So Preference 6 % ......... 
United States Rolling Stock 
Do 6 % debentures......... 
Do 6% Real Estate bds.,’95 
Do 5eeollat tret bds, 1007 
Do 5 % Con. Mort. Bonds 
Yorkshire Rail. Wag ,L.,A 
OTHER OOMPANIES 

Aberdeen Lime ............... 
Aerated Bread, Limited ... 
Aluminium L., “A” shares 
Anglo-Uhilian Nitrate and 
Rly.,L..7 % cum. pref... 

Do 6 % Rly.,1st mort-bds. 
Angus & Co. (G.), L., Ord... 
Do Preference............... 
Do 4 % debentures......... 
Argentine Meat Presg. L... 
Arnott and Co. (Dublin) L. 
Arnott,John ,& Co.,of Blfst,L 
Assam Rail. & Trad ing,L.,prf 
Do doferted «...5..ch;ccss00s, 
DoS* Pre-pref “A ” 
Do 5 % deb. convd.......... 
Assets Re ilisation, Limited 
Aylesbury Dairy, Limited... 
Bahia Cntrl. SugarFac., Lim. 
Barnagore Jute Factory, L. 
Belgravia Dairy, Limited... 
Bell’s Asbestos, Limited ... 
Bell R., and Co., Limited... 
Bergvick, L., 6% Preferred 

Deferred 


eee ee eee tee eee 
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MISCELLANEOUS COMPANIES—Continued. 


Last yrs. |PRICESOF 
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£250,000) Stock 


82 | 83 | 804) 83 
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> CSBwWAaOSOSOM 


1054/107 {104 (1054) 1044 
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1004) 1024!1003 1024 1024 
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Ce QD WwWRRW OO 


: Mh 











£1,000,000) Stock |100 
Do do 4% 2nd chge. stk.| £500,000) Stock |100 
Do do defd. chge. stk...| £1,000,000 
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337,840) Stock |100 
337,840) Stock |100 
250,000) Stock |100 
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divs. yld.j 1891. DrvipENps. 
Last Investor|———- ——., 

at Latest} # | # Last Four. _ 

| & |Rate % per Annum, Including Bonus. 
erCent.! fy | § * Interim. 
3; 74! 63, 4 July89 4 Feb.90, 4 July90, 4 Feb.ol| 
9.1254/1194) 6 July89, 6 rev.90, 6 July90| 6 Feb.91 
8 6, 88 | 804) | 44Aug90, 43Feb.91 
3 





6) 82} 81 ans ae 5 Aug 90) 5 Feb.91 
3)1824181 | 84}May89) 8*Nov89 84May90 8*Nov90) 
6 183 (182 8gMar89, 8 Sep.89, 84Mar 90) 8*Sep. 90) 
9/1724'1694| 8 July89, 74Jan.90 8 July90, 7}Jan.91 
9107 |104 | 5 May89 5 Dec.89 5 May90 5 Nov.90 





0.1003, 97 | 5 May89\ 7 Dec.89 5 May90 7 Nov.90 | 35,353 


6)1024'1004 y89, 4 Nov89 4 May90, 4 Nov.90 
96 | 92 awed a 44Nov.90 
101 | 97 | F Nov.90, 
100 | 984) ase we .. | 4 Dec.90 

$ §©6©2,2/6 Jne — Sep 89 2/6 Dec 89 2/6 Mar 90 


0} 13 §10* Jly 89 30 Jan.90/10*Jly 9910 Feb.91 
9 87 {85 | _... ope 34Apl1.90 34 Oct90 
1Z year | ended | July 30,| 1890 
3, 99 | 97 ania “aa 34Mar90 34Sept 
Vj102 100... ... | 4 Mar90) 4 Sept90 
6} 32 30 ae 13 Y ear end. J une 30, 
0 81 | 78 oes ... | 3 Feb.90) 3 Sep.90 
6) 474) 45 27 Year end. J une 30, 90 


31174110 | 6 Apl.89| 6 Oct.89, 6 Apl.90| 6 Oct. 90 


6| 5 | 7*Jly.8936 Feb.90, 7*Jly.9023 Feb.S0| 600,720 


6.1023! 87 | 5 May89 
O| 924 65 | 7 May89 
6 


5 Oct.89) 5 May90! 5 Oct.90 
5*Oct.89| 7 May90 5*Oct.90 


102) 97 | 4 Jne.89) 4 Dec.89, 4 June90, 4 Dec.90 
| 














49 | 474! 140ct.88|74 for 88-9 5*Apl.9015 Oct 90) 27 


6 18 | 16 |10*Aug8915 Feb. 90 10*Aug 9020 Feb.91 
125' 12 | 6 Aug89\ 6 Feb.90) 6 Aug 90, 6 Feb.91 


53 | 439 11gAug89 113Feb.9010 Aug9010 Feb.91 
6, 13%) 13 | 


9 
| 994 96 ial ... | & July90) 5 Jan. 91 
| 28) 28] 6 Mar89) 4*Aug89) 6 Mar 90) 4* Aug90 


= 





Ce 





SAwSS 


€| 114} 10 | 4 for 86-7) 5 for 87-8, 7for 1589) 8 for 1890 
0; 3 4) 6 Aug89| 6 Mar90| 6 Aug90) 6 Feb.91 
5, 178, 168] 6 Feb.89| 6 Aug89\ 6 Feb.90) 6 Aug90 
0} 44) 32) 0 Feb.89| 0 Aug8920 Sep.9010 Feb.91 
O| 45) 33) 0 for 88! 17/10 p.'s. Sep. 90) 6 Feb.91 





1195 (185 . | 4 Aug90) 8 Oct.90, § Jan.91) 


0, 94 | 84) 4 July89) 4 Jan.90, 4 July90| 4 Jan.91 
0} ... 10'| 6 July89| 6 Jan.90, 6 July90| 6 Jan.91 
6) 10) 93| 5 Aug89| 5 Feb.90, 5 Aug90| 5 Feb.91 
6) 34 | 3¢4| 5 Aug89| 5 Feb.90| 5 Aug90| 5 Feb.91 
3 94) 7¥/12 Aug89\12 Feb. 90 12 Aug90\12 Feb.91 
0, 244) 224) 6 Aug89| 6 Feb.90, 6 Aug90| 6 Feb.91 
| 3| 1|5 Aug.88\ 5 Feb.89| 5 Aug89| nil since 
3 97 | 90 | 6 July89) 6 Jan. 90) 6 July90; 6 Jan.91 
3| 97 | 95 | 6 Mar.89| 6 Sep.89| 6 Mar90| 6 Sep.90 
€| 92 | 88 | 5 Apl89) 5 Oct.89| 5 Apl.90) 5 Oct. 90 
0) 89 | 87 a ... {5 Mar 90) 5 Sep.90: 
6) 14 1¥| 5 Feb.89| § Aug89, 5 Feb.90| 5 Aug90 


$| 33) 33) 6 May89| 7 Nov89| 7 May90| 7 Nov90 
0} 6%) 5g\15 Apl.89'35 Nov89)15 Apl.90/403Nov90 
#} 4) 5 Oct.88) 5 Apl.89) 5 Oct.89) ni since 


0 s | 5 |2/ps.Jan 8)9. 3/10p.s.\Jly 89. 4/5\p.s.Jan.90 
0| 873) 80 6 Jul 89} 6 yan 90 6 July 90) 6 Jon.8h 
3 112) 113) 5 July89)15 Jan.90, 5 July 9015 Jan.9 
6) 108! 104| 5 July89| 5 Jan.90| 5 July 90, 5 Jan.91 
0.1014) 99 | 4 Jly. 89) 4 Jan.90, 4 July 90) 4 Jan.91 

103) 94 ose ene | ...12/2'p.s.Dec. 90 
8) 5%| 54) 84Mar89| 84Sep.89 84Mar90| SgSep.90 















0... | 4%| 8 Mar.89| 8 Sep. 89, 7 Mar90| 7 Sep.90 
01433 14j wa = 3 July90) 6 Jan.91 
3| 2 * we or one 
9) 154 143 seb .. | 8 Sep 90; 8 Jan. 91 
107 {1033 | § dan 


ove ode 23Mar88nil since. 
103} 3 |7 for 84-5) 5 Mar86; 5 Dec.86j\nil since. 


124) 103 10*July89 22 Jan.9010*July9022 Jan.91 
4 
0, 64| 53) & for 86-7|/10for 87-8 7 for 89 6 for 


0, 13, 14/12 June89,*8 Dec.8912 June90"8 Deo.90| 2,000 


0, 17 | 11% 
9, 3%| 23 
6, 113) 103 Le 
0) 14 | 124 os 
911074)103 5 July 


224 for 88/224 for 8920 Aug.90| 1 Feb.91 
15 July88/12 Jan.89/12 July89, 4 Apl.90 
6 July89| 6 Feb.90) 6 July 

6 July89\24 Feb.90, 6 July90 

5 Feb.90| 5 July90 5 Jan.91| 








(Feb. 28, 1891. | 


| 


—__ 





7hFeb.89 74Augs9, 9 Feb.90 9 Aug90, 21,274 
8§|124 Aug 89 8 4 Feb,90 14}Aug90 83%" Feb.9|1] 32.339 


2 ea a2eaea 222 See? PrPSeS FP SEPP PPY FPEYFEE | 


3, 
3) 103, 10 |20 Aug8910 Feb.90 30 Aug9010*Feb.91) 100,000 


cee 
ol oa” Chom eS eco 


——————————— wit ete eee ell US oe 
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MISCELLANEOUS COMPANIES—Continued. 

PRICES OF THE Last yrs.| PRICESOF 

CaPITAL. Montu. Last - via. 1891. DIVIDENDS. 
, aot "Twat a; et ae) Peel oe foe Last Four. |Resrv. & 
— shan _ = gig : : $ | nese mice 2 £ Rate % per Annum, including Bonus. |Blnoeaft 
rey dE eS @ | Done. 718 * Interim LastDiv. 
i eieememmninaanne: Amt of Stk'Stock.| & | 6’ | | 8 PerCent.| tf 
ee een het abst beat MBH ia | “16}) 144 20Mar. 89,20 Sep. 89.20 Mar.90|20Sept.90| 78,255 
crema!) ef TES RTE oe age eaters 
10. | » eees p 31 34 22) 3) 38 18 6 9 34) 2, 0 July87| 24July8s uly uly ’ 
cs gg RRR £322'300| 100 [100 98}x|100"| 97°| 983 1003 | 6 2 011004) 97 | 6 July89| 6 Jan.90| 6 July90| 6 Jan.9l| 
ee ~~ 20,000, 5 | 34 3é 33} 23; 3 | 3 (7 10 4] 9... hee eet ann 2,775 
A seseeeseseceers ? { { oo. |. | 3*Feb.89) 7 Aug89 3*Feb.90) ug 
Bs retetcceneo chareal 2500 10110 1g || alg) ang} 6.29 $i | | 7 Bebsol 7 Augso| 7 Feb.90| 7 Augoo|f 27,000 
Do7 % preference shares 2,500 wl | ¢ “a “él 6s! BS 64) 63) 5 Aug89| 74Feb.90 74 Aug90'10 Feb.91) 9,286 
eens ant Company Lim 5| 3| 3) 2% 3| 33 26 73 s| 34) 24)... (10 for 8810 for 89/8*Dec. "90... 
Brazil Extract of Meat,&c. L 5 } 4 iL Woo 18) ee iss - ... _ {LO Nov.90) 

Beit, Deli & Langkat Tobac. : : | it if ‘| 3 12] C.. li) di 2. | [8§d pel Nov.90| ... | at 
Do preference...... seseveees S ha on 24| 14 6 Aug.88| 6 Mar.89| 5 Ang89} 23Aug90,__... 
Brooke, Simpson, & Spiller, A 0 | 4 174) 2 7H 1g 78 | 94 g 184) 16"| 5 Des.86 15 for 89 15Jne- 9015 Deo. 90) 3,765 
Broxburn So povins, evi. = a 444| 55 44} Slx 514 |6 7 3| 55 | 44 [25 Aug89 30 Feb.90 30 Aug90 40 he 7 mens 

Pane Mond, an — 10! 5 | 253) 305) 254.293x) 234 | 5 18 9 304) 23325 Aug89/30 Feb.9030 Aug9040 Feb 89) 


Do7 % preference ......... 
BrushElect.Engineering, L. 





| 14g Adds 158 | 4.14 3) 154 
3| 3| 28 24) 24 28) 2h] 2. | 2h 


143) 7 Aug89| 7 Feb90 7 Aug90| 7 Feb 89 
| a? | 
14) 13x! 19 | 5 16 8 


1/2psF'b90 10d p.s. Sept. 90 














ai: oe 
Do 6% preference .......... 2; 2) 12 2 si es! 31 14 | 134)15*July89'20 Jan.90 15*July90\20 Feb.91 5 
Bryant and May, Limited... : ; tay ” ee “ ‘a . 0 a #15 ae 5 Dec.89| 0 Jne.,90 ; ig 14,261 
BlyresHiar Whe Tet Gor 100 |100 | 88 | 90 | 86 | 88) ... | 6 16 6) 934) 85) 6 Apl89| 6 Oct.89 6 Apl.90) 6 Oct.90, 
.Ayres Water Supply and ! | | “a 7 ~* 
se rainage, cliery 2 Z of of 6 al éf 946 iu ai SF 6 Dec,89\ 6 Jne.90, 6 Jan.91)... 
Do 6 % Preference ......... Foe eae 121} 104) ni a a ese 
111 (104 11) |. | 104)... | | 1411 
Barke (Ed. & John), L., Pf. MO | P| ott dg) ag Six| 54/613 8\ 5% 5f4~,%Ag80| 58Feb.90 4tAug90 52Keb.91) 1, 
Campbell, Robert, & Sons,L. 7 7 aa re sf 59 0 Bé Bf] 6 Feb80| 7 Aug&0) 8 Feb.90) 8 Aug 90 iiss 
peer, ont Scania... 10 9 18}, - 185! 20 194 417 6| 20%, 18 5*Sep.89 15/ p.8. a 4/6 ps. Sep. : 
Catalinas Wareh’ses & Mole ele ; / 85 | 75 | 5 Apl.89| 5 Oct.89, 5 Apl.90) 5 Oct.90|  ... 
Cue aan eva = * 6 4 . iy 2 ; 0) 6| 4/6 Jan.89 6 July 89; 6 Jan.90; 6 Aug90,_-.. 
ar ot os “ ees 
Central Borneo, L.. ot) ee ee) ey 
Central Prod. Market of B. | 








100 | 944) 6 May89| 6 Nov89, 6 May90| 6 Nov90 
arree iat Mt. 6% Debs... 6a 3 i” - 


mo (10 | a] a st] | 12[3pe. Nov. 1890 


















































































N.W. : 10 | 10 &: | 9,10ps. Nov. 1390 é 
oobi fone ye ae cael ii jae | ee, eee } 
icago Pkg. & Pro., Lim... | oe , att 94) § a oe on “i eee a 
Do8 ¥ Com, Dee ossisoens 10| 10; 8 9 | 8 | 8% 619 17! 154) 8 Ine. 89} 6*Dec.89| 8 Ine. 90) 6* Dec. 90 72,850 i 
25 | 12 |163x| 17 | 16 | 164) 163 . | 8 Jne.90| 6*Dec.90| 26,305 
City of ndon Rea] Prop.L | 10 5 0 0} 11) 101! 8 Jne. 89 6 Dec. 89) 4 
tis sstnsdeseseneon, 124) Tae 13/11 | 12'| Iie, 3 26 9 13 | 11 | 8 ApLe9| 6*0ct.89) 8 Apl.90) 6*Oct. 90, 4,550 ‘| 
City of Santos Imp. (L.), pref. 10 | 10 | 12 | 13 114 | 4 Z 9) 114) 104/1,7,0ct. 89.56ps.Apl. 90 4/6p.s.| Oct. 90 |) -o9g ‘ 
City Ofices, Limited ....... ee sos i hoe hosy! 98° 2 0,105 | 97 | 44July8o then.00) Ab) nlye0 OP An OD | 
44% mrt.bds,(1%sk.-fd.) | 6| 6| is 7 9 7] 6 a oe ' " on 
Clay, Beck & Co., L., Or 10| 10; 69 7 8} 740 0 o 8| 7| <1. | 8 July8o 8 Apl.go) 8 Oct.90 ... iy 
Do§ % Cum. Pref. ......... 10| 10 | 74 8) 7 85/75] |. | 6 Jan.90| 6 July90) 6 Jan.91) _.. if 
Do debentures diviniliasteg 100 |100 | 80x 85 | = - 10 ; ae S 105 ce 33Feb.88\ 4 Feb.89| 4 Feb.90 4 Feb.91 638 iE 
ifton Suspension Bridge 10 | 10 | 103) 103) +! 1115 $) 48| 43 at for 86, 0 Feb.87| 0 Feb.88| 5 for 89)... i 
ippen’s Oil, Limited ©” 10| 10} 44) 4% 4%) 4%) we : | aaa 123| mn 1/8 ps. Feb.91)—... 4 
Coats (J.& 'P.), Limited. 10 | 10 13H ae aah al Las a2 ths deass - i 
ference............... 10 | 1 sam labatl n fnogino2g} 2]. 7/1 p-s Ji ssp 1 
Do Debentnre....."""] £1:883,400] Stock 100 |109 re ee _ 43Jan.83| 5 July83, 5 Jan.84/ nil since ; 19,225 t 
Company, Limited 10| 7] " | % * “ss ” 34) 33 i .. lO for87-8\124 for88-9 ... be 
Deis at i ee 14 | 13 {16g for 87/164May89 234May90 10*Oct 90, 41,103 | 
nérale des 1 (oe or 87 A 
134) 14 | 133) 14) 132 § '90' 5"Aug9010 Feb.91) 269,625 i 
ag oee.. 18 | 10 Bie 134) 134, 138) 134 | 6 72 3| 134) 134) 6" Augéd 9 Feb.90) O° Aug om i 
Oryetal Palace... oot B85/Stock 100 | | 2 {a mb} me | 3) 2] - uly90| 6 Jan.91/> 64 tt 
eli database cidade B 7140} Do /100 | 24 oy 106 [1074| 106. | 5 72 6/1103|106 | 6 July89 6 Jan.90) 6 July90) @ Jan. iE 
Dos First (1887) deb.stk| £187,690, Do /100 |1089)108} 106 1074) 108 | ote etl gg |. (85) Apl88| 24Api.89) 24Apl.90 UE 
Do6% Second (1887) , Do {100 | 514) 604 194) 204 20 |”... [22/19 |. = | sczeal's Ok i, 
6% Third (1887) Do toe | od ore! 7 | 74 7h | 20 s|_ 7] 63] 8 ApL80] 8 Oct.80) 8 Api. 44Jan, 91| + 125015 
and Co., Limited 20] 5 | Tal 7a om lii0'| 10” | # 2 O11 (1089| 4gJulys9 4p Jan.00) <h)uly 90) ov 90 i 
De sip debenture stock...| £620,000 “3 . oe 103" ‘lot {102 | 1024 | 3 19 eo - - ee cae teay6920 for 90| 17,756 ar 
ured. deb. stock ... 124) 143) 1 or 54 10 for 90 233 fie 
Dalmeny Oil, Limited 10 | 7 |124x) -.- | -- 1g) 14|10 Oct. 87/10 Oct. 88,10 for 89 1 1,379 ae 
‘|| Davidson, 0° See te? 1] 1| lye} 18) 13) ly 8 | 173! 2,July88| 5 July89| 5*Dec.8910 July90) 1, ve 
Dery Brothers, Lim. as ) 224) 373) 18 | 178) 174 7 | Noe] zidulyso Sst 5 July90) 7AJan.91) | 10,175 it 
Perit, Routledge, & Go. L. 7) oe bal asl 54 3 of | Feb Augs9|1/ Feb.901/ Aug90} 4,492 ae 
|] porman, Long, & Co., I. Sy iol a] 3) al 3 34| 21 /1/ Feb. 89)1/ Aug80j1/ Feb.901/ Ango) $080 HT 
} pia (South) City Market 2 S| 5 | 44) 5 6 | 444 10 Jne.89|10 Ja 2 p-s.Mar90|10 Sept90|... vt 
F : '. ‘ eee — : 
: et 10 | 10 | 134) 1341244 124 13,| 113] {6/73} Jan.00) 8 Jaly00| 8 Jan.01) 4 
8% Gum Pref eeecceees 10 x = 7% eee eee " eee J 91 73,662 if 
| 7 : ef.......... 63} 54) 6 Jan.90)10* Jly 90/40 Jan. 5 oe 
, : Tey Brothas Taegan a Dla S ? 43x 45 | 42 {10 July8040 Jans Apl.90{10/July90) 86,500 - 
045 Hf | Elmore’s Patent Li ited... 2} 2| 4| 4/3 2) 1x)  - se a *Jan91| 2,620 | 
898 || | || Ronore's Wire Manufact 2) 2) 3) 2) im 3 d| 8) 2 May80) S°NovS0) § Aue iy sep.00| 18,100 
| || Brered aoa Gu bene, Adan 10 | 7 | 15°| 154) 144) 15 mt tt 1 73° Ate 12 07° A088 fen 
: Fordham, W. B, & Sons, i yl) et a , 84) 74s) SeJuly80) 4h¥an.O0) S Jaz0 4 Janol| 
000 |} | ne Warehouse, Lim. 10 a gex| 99°] 97 "| 98 of 164{10 July89110 Jan.90)10 July90 11ZJan.91 ine 
164 |} |} Poster, Bree Deda... 15 | 103'16}x 178 164) 17 74 |172 |10 Mar88\15 for 8815 for we ae 
258 Pex, Samual Gon se 100 | 80°)178- 174,173, 174 34) I sca.e0!10°Jiy89}10 Jan-Ooluh since,| 16,364 
aT Wf || Ermer and Chalmers, Lin 5) 4) 3e oe als 24| 12/15 Jan.80 10 say ee i for 88| 5 for 80) «-- 
000 General Assets Purchase T, 10 S) ot asl te 12§| 12 |2 for 86) 34 for 87| 44 or em Feb.91| 4068 
- 3 General H draulic Power, L. s i, ” Es 854 $542 a oh eer t tor 88 Sion 8910 for 
i Royal ange | Pet} 3 
934 |} tnt Union Fae ce 10} 9 sb id it 14) 1 Ee May89}10 Nov80}10 May 0 esa 
Gordon Hee tort & Co. Le 10 | 10 haa 13) 124) 134 1of 12i 7 | [4/l0;$ ps Jan91 
Do prefer”, Limited eee 10 | 10 10}x 10#' 102! 104 





Pee eeeeeeeeseee 
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Nettlefolds, Limited ......... 


8 0 
103x/105 |101 {103 | 1034 | 4 17 $/105 |101 | 5 Jne.89| 5 Dec.89| 5 Jne.90| 5 Dec. 
os 
Do5 % preference......... 


x| 294) 283) 283) 289 9, 293) 27 | 7 July89| 6 Jan.90| 6 July90| 6 Dec.90) --- 
I2hs 123) 123) 123) 12g | 3 18 a 123) 123) 5 yulys9 5 Jan.90) 5 ante 5 Dec. 517 





: PRICES OF THE Last yrs.|PRICESOF 
bt | MonTH. _— ave ya 1890. | DIvIDENDs. 
Ld —_——_| ,*** | Investor -—_———_———$ —$—$$ —$ 
e t NAME. 3|P\8\2)% Busi- | 2+ Latest 2 Last Four. r 0 
Et | S. 4, | 3 one Price. | L Rate % per Annum, including Bonus. |Blnce aft Neu 
i | k.| mrisi4 PerCent. * Interim. LastDiy, ; 
F i} y Se ee | ee iene mel 7 New 
i THE E£Esd £ 
bl nels Te Cael £800,000] Stock |100 {104x106 {104 {105/105 |... (106 \n02| 41 eee a 
bol Goulding, W.&H.M.,Lim| 20 8 oH 93,94) 93 92 |518 $ 9 ot 7 July80 7 Jan.00 7 July9o 7 Jan. 91 oat Oak 
te Add G ich Ferry,L.,6 % deb ea ee oan an. uly89' an.90 nil. Jly De 
41 Gaveutwood & Batley, ord 10 | 11 | 114) 104; 11 | 10% | 9 2 9} 114) 104)10 Nov8810 May89 10 Nov89 10 May90 22,008 lar 
l Do Preference ......+++.+++- 10 [11dx) 12} 11 | 114)... | 6 £ 9) 12] 11 | 7 May89| 7 Nov89| 7 May90 7 Dec 90 Pate 
ij Hammond (G. H. & Co.), L. 10 54 a 434) 42) 43 sie 53| 33 a a sas a ah D 
oh Honserd babluk, Union, L 10| 8 & 1} 21 4 oe 8h if "| 8 Oct.89116 Apl.90| 8*Oct.90) i. 
a Do SX pockioenes. = 10| 64| 73} 2; 2) 2 - | 83) 2]... | 8 Oct.89| 8 Apl.90) 8 Oct.90}  ... Pav 
L | Harrison,Barber,& Co.,Lim. 5| 6 | 63; 52) 6x| 5§|6 13 $| 63| 5%) 8*Aug89| 8 Feb.90| 7*Aug90 9 Feb.91| 6,201 Pen 
Pe Harrod’s Stores, Limited ... 1} 13) 18)14) 1g ly| ss... he » | 8dne90} ... D 
Bull Henry (A. & S. & Co.), Lim 10 12 = i: = 7 124 - ua E p-s. Aug. 00 8 Fob.9) 4 Pho 
t i Do. 5 % cum. preference 1 93 1 107%) 4 17 103 we p.s., Aug. 1 - Pill 
Bun Y debentures ...... 50 | 484) 50 | 47 | 50! ... 6 0} §2| 47 ss to .» | 44 Dec90|.., 
cf Hildestefmer, S.andCo.,L 5 a4 5 | 4.| 44) 44 $17 5 5 4| 8 Mar8s| 8 Mar89| 8 Mar90 8 Mar9l| 5,219 Tl D 
i Holmes Oil, Limited......... 7 | 44| 48) 348) 333) 44) 9 S$ 6] 42) 343] 5 July87| 0 July88| 4 July89\ 5 July90} 8,036 Pin 
i Hook (C. Townsend, & Co.), L' 10} 9 | 94) 83) 94) 981778 6} 94| 8415 Mar89) 5*Sep.89,10 Mch.90| 5*Sep.90| 2,077 Pri 
| Hornsby, Richd., & Sons, L. 8 53x! 52| Sys) 52) 5y5) 7 5 6| 5%) 53) 5*Jne.89| 74Dec.89 2/9ps*J 90'5/6ps D.90 Pri 
I Do 5% debentures......... 100 |1014,103 100 |1014) ... | 6 0 0,103 |:00 | 5 Mar89| 5 Sep.89| 5 Mar90| 5 Sep.90| | 25,181 ~ 
4 Do 6 % preference stock. 100 |974x'101 | 974' 101) 1004! 6 0 Ol101 | 95 | 6 Ine.89| 6 Dec.89 6 Jne.90| 6 Dec. 
| Bae Hotchkis’s Ordnance, Lim... 10; 3| 3 fs) 14 12 we 34) 1y6|20 Feb.88 10*Aug88 10 Feb.89! 7 for 89}) 20,922 
Eh Do 7 % Preference .......-. 10 | 43 4) 34) 3% 34 [28 13 S| 5h, 34) 7 Feb.89| 7 Aug89| 7 Feb.90| 7 Aug®)| Hord'pr te 
| Be Do 5 % debentures......... 100 |85 x 90| 65 | 65 924/713 9) 90| 63|5 July89 5 Jan.90| 5 July90 5 Jan. 91) J ciation, 
Ph Howell & James, Lim. ..... 33) 1g 2) 14) 1 «16 \10 O O| 2)\ 14) 5 Apl.89) 5*Oct. 89, 5 Apr.90\ 5*Oct. 90 vo Ric 
Howell (John & Co.), L. ... 4 | 63x) 72s) 61) 7) 63 | 514 S| 725) 63)... .» — \10 Aug.90| 10Feb9]) 66,742 I 
i! Humber and Co., Limited 5 " 43) 33, 43) 42h | 414 O| 43) 3%) 6 Sep.88} 6 for 89 | 5 Jne 90 3 Dec. 5,000 I 
i ial Russi Cotton Ri 
EE ee ice tie... 5| 53, 54 5 | 54! 53) 9 20 6| 5h, 5 \20 Feb 8910 Aug8910 Apl.9010 Aug.90 —_783 
1 hen Improvd.WoodPavement,L. 10 | 14 | 14 ees 134 | 7 8 3| 144! 138/10 Mar87\10 Mar88\l0 Mar 8910 Mar90| 15,413 
| ee ee 5 iis lye ‘ ly¥s| 13 " é ae ... [6 for 88-9 nilsince| 6,000 Ri 
| . 18 o le 
mute a 5Y, inserbd. — a as + hod 1032 | 4 19 él it on 5 July89 5 Jan.90 5 Fuly00) 5 Jan 9h pes | 
1h BEE John Barry, Ostlere & Co., 1043) a | Al 1827 Gi ii ho a nd a or 89) 5 Re 
3 eh Ro ag ap en 10 {10% 10%|10y% 10%, 10,%| 6 23 6 10%|10%| 6 Aug89| 6 Feb.90, 6 Aug90 6 Feb olf “ea | 
i fake Coan 6 Dee i ee O88.) ah| 7 i |S Bh |B S| G Bera @ duo eee | | | 
LP Lake is, L., ebs... x} 86 ne. ec.89 ne. Dec. ove 
ae Lands Allotment, Limited 10 | 94 92 94 93 | 92) 8 4 O 9% 93] 8 May89| 5 Nov8911 May90) 5*Oct.90| 48,000 R 
nid Langdale’s Chem. Manure,L 7| 98) ae 25) se 38 | 5 15 9| 3%) 28) 1ZNov87| 1}Nov.88, 2 Novs89| 3 Oct.90 3,570 : 
Lautaro Nitrate, L........... 10} 4| 4 oh 44) 4 a ta iy or ; | 
KET S acete Ohaseledl Manure, L. 9 7a os es 74 615 9 12 12 | 5 Sep.87| 5 Sep. 88/5i’sSep. 89 595Sep. 7,815 BR 
Do7 % preference ......... 10 | 12 { 12%) 12 | 123) 128} 615 6 ...4...17 Sep.87| 7 Sep.88| 7 Sep.89) 7 Sep. R 
HT Liebig’s Extract of Meat, L. 20 | 71 | 72 | 71 71x) 71 | 7 O 9 72 | 693/25 Jne. 89 10*Feb.90140 Jne. 90|10*Feb.91 —_ 
ee 2 e " “a 3 a 2 . - : - a : aes —_ ¢ ag 35,27 R 
iverpool Elect. Supply, L. 43, x} 3 or or | or 
| Qex! 88! 3 for 89)... 
fi Liverpesl Bashangs 2p | 2p | 225 212 22") ap | 4°2 S| antl alll » Apiso| arcct.so| 8 apLoo] s-oczen) ides} | |S 
ae | Liverpool Nitrate, Limited Si 718186; 7 74 a 8| 6 a ... {40 for 87-860 for88-9 end 
asi Liverpool Nth.Shore Mills,L 2C | 164) 164) 16 | 16x) 164 | 3 2 6| 163) 16 | 24Aug88| 5*Jan 89) 5 Aug89) ae B 
Lond. & Man. Plate Glass,L. 15 | 134, 134) 138139) 133 | 7 11 9) 138) 133) 5 Mar89'8} Sep.89| 5 Mar90\84 —- - § 
a ‘Do 6 X preference, 1875... 45 . 52 | 50 | 51 | 524 |5 5 9) 52 | 50 | 6 July89| 6 Jan.90 6 July90 6 Jan. een § 
| eS London & Nrthn Assets, L. 1 gi 18) 8! Lax! 8'8 6 9 lb 4 Bi cv 74Jne.90 10} J5an. 91 _ g 
if por na aes al eT 8 | 64 mA sd 65 7/1/69 3 7 s ie .. | 6 Aug89| 6 Aug ¥ § 
ig London Borneo Tobacco, L. 10 | ll ll) 13 ‘a 12 wn as on as oe 
. Hii London Nitrate, Lim., Ord. 5 | 4} 2 | 34 as 4| 2 .»  {21}for87-8/232 preterm oiy 4,746 ‘ 
a Do preference ........... 51 81a 21s 1 $3 ae 41 2 ie for87-8/15 for 88-9)5 for 89-% 2.597 ‘ 
| ae Lnd. Prod. Clearing-Hse., L 24} 49, 43 44) 44, 43) 215 6) 43) 33 ie sath 5/p.|8. Mar. ‘ 
me. London Stereoscopic, &c., L. 5 24 | *| 23, 23 9 0 0| 3| 2| 5 Mar89| 5*Sep.89| 5 Apl.90 5*Sep.90} : 
. ti Manch.Bndg. Warehsng, L 3 14 1%) 14) 18 # 3 16 $| 18) 12) 1Apl89| 1gAug89| 1gApl.90 1gAng9 - 
lit Manchester Coml. Bldgs, L 5 | 83} 84) 84 Six) 84 | 4 78 6) 84! 8k) ShJuly89) 84Feb.90| 8 Aug90 8 Feb.9l) .. 
Yue NET cccccemcanesahl 4| 74) 78 78) 73 72/418 3) 78| 74| 6 July89) 8 Feb.90| 74Aug90 10 Febol = | 
HEE: — I Do No. & ......5.-c00cerere 0s 33) 3 nl 3h 3H} 38 4 8 "| 38 SpgJuly89| 4§Feb.90) 42Aug90, 53Feb vee | 
| i nh al > 
iE NE cnctch ine secetied 10 | 10 | 103! 93 103) ... .. | 103} 9 za ae “ v0 . 
| DoS % x stock ......... D 106 104 toe hhoe 106 i 107" 103" as bl | 5 Jan91) 
Bue Manchester Koyal Exchange 190 139 1893! 1903 | 4 5 06|1903!189 | 74Mar87 74Mar88 74Mar89 8 Mar90! 12,947 
Martin, Hall, & Co., Limited 66391 x\ 92 | 90 | 91 | 92 | 5 10 0| 93 | 90 | 74 for 87| 74 for 88 9 for 89 7} for - i 
tit Maudslay,Sons,&Field,L.,Pf 10 | 10 103, 94,10! 10 |6 O 0} 104) 9% os 6 Jan.90| 6 July90 6 Janet 0 
HW wae 5 Z eanines avec 1074)109 (107 1084, 107 | 4 12 6)1094,107 .. | 5 Jan.9C) 5 July90| 5 Jan.9l/ .. 
t) ee im-Nordenfelt Guns 
| Hee  diimmenitien, Lien’. 13} 12) HO 1 i 13) HO. ue au ‘an oe 
te Do Debenture Stock ...... 60 | 65 | 60 | 65 | 633 | 713 9| 65 | 55 | 5 Aug89| 5 Feb.90, 5 Aug90 5 Feb.91)_ 
ee McEwan & Co., James, Ltd. 124) 123 123) 13 | 1233 | 7 18 9} 123) 124110 Apl.89)10 Oct.89 10 Apl.90 10 oem} 7,982 
a he Do6% debs.red. 1894at110 1114/1134 11191134 1124 | 5 6 $/1134'1094) 6 July89 6 Jan.90 6 July90| 6 Jan.91 
a Metropolitan Electric Supp. 76} 88 78) 8| ge] ... | 8a 7B... Se age La od Hae 
mee Milner’s Safe, Limited ...... 124) 134) 124) 13 | 134 | 7 13 9} 134) 12 |10 Aug89 10*Feb.90 10 Aug90 10*Dec. 3,250 
mi Gan Moir, John, & Son, Limited. 43; 445 4) 43 48 - 43, 4] 7 Feb.85 nil betwn.| 5 Apl.89) nil since 
Shu Morgan and Co., Limited... 23 3) 2) 24 2218 O 6} 34 2] 8 Jan.87| 8 Mar88 5 Feb.89 4 Feb.90) +» 
ei ie Morgan Crucible, Limited 114) 10g) 103) 11g) 1g} | gh 1g). sa | 2/4 p.|s. Oct. 90) «+ 
ei ea Morris, B., and Sons, Lim... 33} 2 34 23; 23] 2% a 23) 23 ... | 6 Feb.89) 5 July89| nil since} + 
ae me S Y pet Limited ... 1s e 1 * 124 |6 2 6) 12s : 74Mar89) 5 Aug89,25 Jan. 90 : 4 — 
eu % pref.....rcsseee ated 6y, | ef ie 64 a 7 tc ep. vs 
ie bal ; 
i.) National Safe Deposit, Lim. 43) 44 4) 43) 4 | 315 $| 43 4 | 34Nov88| 4 Nov89|"4 May90| 4;Nov 5 
mi NavalConstruct’n&Armt.,L. x} 5| 43) 44) 48) 205 0| 5| 43)... | 6 Jan.90|10 July90 8 Jan.9l!_ 
1] Nelson Brothers, Limited... 10 | 103) 94, 10] 10 0: 103} 94) 6 Mar89\14 Nov89! 8 Apl.90'12 Nov90!} 19958 
lh Do 5% debs............0+5 need 
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— ||| Feb. 28,1891.) THE INVE 
. , e io 
Sb et TORS MONTHLY MANUAL. 93 
ee ee ANIES—Continued. ae 
RICES OF THE ae ; 
Ca | Last yrs.) PRICES OF| enema —~ ; 
a Montu. | Last divs.yld.) 1891, | Div TRie 
NAME. No. of {Share| 3 | %| # Ble oe = Investor ||] i ME | 
Sharesor| or |a|8il2a2frei 2 ss atLatest| 2 2 | Last F seaiiatmmncnamiad aa tite 
~~ —————— A ''3 | 2 || = | S | Done. Price. | % & | Rate y ee Resrv, & ine 
2 OTHER 00S.—Con. ee SO} R| Sa] percent, 2 S| Rate % per Aunum, including Bonus,  Bnee.aft. lee 
se | | Yecetnesariatimind zoey oo A A A Fm = — ge 
eeeeeeere { } } ri ) j nil, * * | aeit oY 
. New Explosives, Limited... 30,000 a ' | 43 43) 43) 4h 4) 6 1S 3) 5) 4g 7/6psfors7 3 nn “= 5 = | . oe } 45,377 iF te 
' Nobel Dynamite Trust, L..| 175,397} 10 | nee 34} 23) 2#x) 3 129 oO 9| 34 Og... 8/\pen Mard08) Fas 89| 3/ Oct.90| f Veber 
| 10 | 159) 16 15) 16 | 153) 6 6 S| 16 | 15 | 5 for 86-7 ape Stary PO \ f 1 
; 6 7-8 84 for 58-9, 8§ °88-90; 11,521 BE 


Norton, Brothers, and Co.,L: 20,000! 9/7] 4s 5/4] 44) 33 | 


id 


ae lg 



































































6 
peek Oil, Limited ...... | ane0 10 10 | S 1 oi si 9! gi ; : ; | : | 3 Magee : De : ee 5 Dec.90, 7,715 } 
seseeseenensaeeeceecenes tees o | | | 4h! ‘ } a0 a i= iy 89' 8 NovS9 5 Ma | 5 Nov? y 
1008 | Oldroyd, M., & Sons, Lim. .. 50,000, 10) 8° 104 ” is 104 a | 9 17 5) 44) 33) 8 May89| 8 Nov89) 5 May$0| 5 Nevool f 6,260 ier 
: Patent Nut & Bolt, Lim ord. 20,000 10 10 23 | 96 | 294! 2621 96° ; 17 | a 5 Feb.86,10}Feb.87) 6} for 88'74 for 89} 60,775 ida | 
; Do 5 % preference ......... 20,000, 10/10 129 13° 128125x, 128 4 0 26 | 24.10 AugS9 10 Feb.9010 Aug 90,10 Feb.91}\ 59 agg (Bi 
; Patent Shaft & Axletree, L. 28,566 71 4 | 4 413 ; “2 : - 0 0 13 12}' 5 Aug89, 5 Feb.90, 5 Aug90, 5 hege j 50,000 aa 
: Do 5 % preference ......... 35,000, 63) 64) 5% 5 St 54 34 15 1a 6448) 4). 10" Mr.90) 5 Sep.9015 Mar.91) | 35,846 (fi 
201 Pawson and Co., Limited ... 40,000; 10| 6 | 6x) 64 6+! 64 6s | : - 0) O37) 54) i. 5 Mar.90| 5 Sep.90! 5 Mar.91\ } , ie 
Perry and Company, Lam...) 11,272, 10 | 10 | 294 23. 22')294x, 92 | 5 13 6) 7 | 63) 6pJuly$9, G}Jan.90) 6fJuly90 6hJan.91) 37,770 ae 
Do 5 nee sesageees 9,036, 10 | 10 | 124] 12g, 124 123x, 123 | 4 9) 23 | 22 | 6*Sep.89)19 Mar90/10 Sep. 9015 Mar91)) ,- eh 
Phospho-Guano, Limited .. 21,958 | H2d) Wg) Peg 12gx) 123) 4 OY) 124) 11Y, 5 Sep.89) 5 Mar90| 5 S | f 55,353 4 
. , ’ §| 5] 33] 3a] 3 at} Og ne al hac § Sep.90) 5 Mar91 4 
: Pillsbury-Washburn Flour | | 38) 38) 35) 19 14 5} 34, 3 5 Feb.87\ 5 Feb.88| 74Feb.89) 74Feb 90|, 5,191 Bl 
219 Mills, Limited............ 42.754, 10 | x1 gy! Ds aad Pd - : ’ ¢20e 
i onal , | 10 | 83} 8% S83} Sf 8h 12 2 5| 84] 83) ie 
038 4 re erence .... cocsncaaae~ 42,784 10 | 10 | 9 | 93 9 } 9}! 94 10 16 | a3 7 *) 10 to Aug. 31 90 | a iE 
077 Pim Brothers, Limited ...... 30,000 5 | 5 | GE 65) 6xslGrex Gaal : 3} a 8y wis 10 to Aug. 31 90) | 39,793 Ptr 
Price's Patent Candle, Lim.|  37,500| 16 16 | 254 284 254, 28 | 274 6 t) Gf) 6247 sFeb.88) 6 Aug89 8 Feb.90| 6 Aug.90| 25,105 ee 
181 Primitiva Nitrate, Limited 40,000 5\ 5! 8! 8) 73) real Ky 4 ‘| 34 254 9¥Mar.8!) 64Oct. 89) 9¥Mar.906}" Oct. 90 18761 cbt 
Pumpherston Oil, ‘‘A”...... 12.500 | 9.2,{ : om ee 8 | 62'20/p.s. Alug. 89 —20/ Oct. 89) nil si ; oe Ea T 
; , 10 | 84) Ore} 9% 9%) 9 92 8 el ast eth , § t.89 nil since |... 58" 
922 Realisat’n& DebentureCorp. a Ie 9) 98, 843 for 87-8/10 for $8-9)10 Jne.9010 Dee.90} 3,275 ip 2 | 
d’pr of Scotland, Limited... 100,000 5 9 23! 2} a | 24) 9 ‘i | j ’ a ha i 4 
rag ee Limited, | fm | “8| 3} 9 8 3) 24 23)... 10, to Ang 89) 7 Mar 90/13 Nov90| 39,614 he: 
5%debsred bydraws 1903, 69,700} 100 /100 | 89 | 91 | 87 | 89 le 6 AOI8715 | Pa Ci! 
742 —_— ang Sos Me 43,502} 10 | 10 | 10 (10 92 “OR 10 4 0 | 87 | 5 July89, 5 Jan.90) 5 July90) 5 Jan. 91) 5,590 ak 
000 es... iAiniesaiamnes 15,978} 10] 3/ 28) 2%) 28 23) oz) ... aioe tls Sky Of S*July90)—.. ene 
n ebentures ..........+. £275,000} 100 1100 (101x102 100 M01 | 101 — ' les'inee’t my |e | 8*duly90) 1e Pa 
783 oe City Imp., L. 40,000, 25 05 | 274 274 24 25; Qt 6 17 | 30) | 34 {IL Aci . .. .. | 5 Jan, 91) Ley 
413 hy ebentures ......... £298,700; 100 100 |1004/101+ 1003 1014 1014. | 5 0 102 haoal & pl.sy, 5 Oct.89 9 Apl.90) 5*Oct. 90) hid 
000 £165,000! 100 100 | 993101 | 98 995 99 |5 1 MOL 004) 5 Apl.8$, 5 Oct. 89) 5 Apl.90, 5 Oct. 90) | 77,328 Rn 
R.deJaneiro Flr.Mills, &c.,L 25,000! 10/10! 6 Gey 44 6| 6 P r " )L | 98 | 5 Jne.8¥ 5 Dev.89; 5 Jne.90| 5 Dec. 90 j 
é R. Plate Fresh Meat, Lim.. 40,000 5} 5 | 43 : 4h 431 amiss $0 a brs 4} oo {6 July8s| 6 Jan.89) nil since i. | 
| Do 10 % preference........ 10,000 5 | 5 | 5}! 54 5 | 5 51 5 1 a ot 2 4 vs | ...[10;\p.8. Sep. 90) | og go 4 
500 Rosario Nitrate Meiwaheasss eae 120,000 5 5 | 3] 3h 24 a 3h8 : ; °| 3 : | ete ...[ 10; p.s.Sep. 90} | 26,924 i 
y Do 6 % debentures......... £650,000 100 |100 102 103 101 \102 | 101. | 6 0 oles l100 | | _...5/ps|Nov89 2'6|psNov 90 ie 
Ro al Aquarium, Limited.. 40,000 5 5 2h 23, 2) 23) 2el4 0 | a 100 | | 6 Oct.89) 6 Apl.90) 6 Oct, 90 , ae 
000 6% preference ......... 75001 51 5| 5| 54 44 51 Sxl 5 0 aoa 7. S Feb.$9) 0 Aug89) 4 aoa t 2,926 ik 
570 pT Sema 66,675, 10| 2/ 1dx) 1y 1d) Ive] 6 27 3| 1} 4 Ped eee . $ dem: To 4 
. TE sacenecnneccons 31,000 4x| | | : a oe ol . , or & July 5 Jan.) ie 
Rudge Cycle, Limited ...... seu |S | 2S liseal df = ee 6 oe See a ete ee July90| 5 Jan.9i| fF 14898 if 
815 Runcorn Soap and Alkali, L. 12,000 25 | 93 | 933! 25k 933, 243) 244 6 2 6 aa 12 10 Jne. 8910 Dec.89)10 Jne.90 20 Dec. 90 6,853 a: 
515 Ruston, Proctor & Co.,Lim. 35,0001 10 | 10 | 104 10% 104| 104, 10$ | 6 25 O110qe\ 10 | 5 Foh.60) ¢) for S0)ni. far SONaaIn Si): . GOSS if 
270 giBo dabonirres Fisez'"| £250,000) 100 00 {1O1x|1015 101 1013, 1014 | 4 29 dliozi| 931 sO ret duly90 ore if 
» Limited .. 4145 20 | 18%) 18g, 18 |184x/ 18 SEE hell at tate cate ai a eh nee eee oo +s cE 
: detec. SO145 20 | 15 | 108) 188 aed] og |e ue 31 23| om te Feb.90) 6fAug%) 63Feb.9l| 360,51 iP 
475 satler & Co., “B” and “C” 14,907 17 12 64, 7\ 6 “6h| 9 4 6 =~ 228) ee 1g Feb.90| 6yAug 90) 64 Feb.91 a a ; 
285 t Union, Limited, Ord...} 200,000, 10 | 19 | 104) 104, 9| 9x, 9R|8 9 0) 103 TT |g pee 6,733 vera 
047 i hf aban pene oe) 10 | 190. 13 | 134) 124 124x' 124 | 5 14 v! 134, 125 f3i103 10 — 10 oe 6 ee: } 41,055 i 1 
: ebenture Stock! £1 | } aa a | > = Cee _ Lo §\p-8.4 ug 89) i Marv} qd ug. . it rai 
San Donato Sitrate, an” “ne _ - eT a al | a 4 4 91074 104 4jJuly83, 44Jan.90) 44July 9045 Jan.91 i i 
549 wher de ler pee | 75, a) a 6) 5) 5b Sal | 64H) | Zl [ts tor ‘s0ls/pedetoo) ion ey 
ablo Nitrate. Limi ’ oe 2... . Be | veh wink 5 for 5} ps Oct’ »6¢ ei HE | 
p SutaPet Cord. Gt Southn, = al - 7 * 23) 23) 2k 4 25 2 e Nov 85\5/ps My89|5/ psNv.89 nil since ; ote 
.Co : . . oe Le 
746 Siecee ii s deb — Stock |100 | 80x 62 78 | 80 | 804 6 6 0 824) 78 tah £1 /9/2\une 1890) 5 Jan.91) 1B) 
2,597 |} fF Sharp, Stewart & Co. ir : 10/10) 5} 53 5. 54) = Bee 54) 4h ate ie |10/psOc 89| nil since | Pen 
Simson and se Li; ae ooo ” | 10 | 98) 9z, "4 93) 10 |6 4£ 9 DE DS as 24 Apl.89| 3 Apl 90, OB 
_ ||Susiley's Hya.(Matlock)L, 5,000, 10/6 | Bl asdl bad) ast | 5S ol ast, 14h 42 $50:59 10 rel 90115 Sep. 00110" Feb.ol eae } 
: Selig and Pavilion, &c., L. 23,230 5 | 5 | 2x6| 24 23) 2 ie 2316 3 3| 29 2y% OLN le os ».90/15 Sep, 90/10 Feb.91 2,135 PE 
: sand Pond, Limited...) 50,000 10 | 10 | 16x| 16}, 154) 16 | 155 | 6 6 dl abt) eee salvar 8 Julyesll0-duly8@lt0 ne naa Bee 
. arog ad Martgnge Dobe. £220,000} 100 100 [L14x 115g 114 |115 | 115 | 4 7 91153110 5 Julyso 5 Jar90! 5 July90 ree \ 84,275 i ht 
, rr Patent America), L. a : | : it iy it 7h i 6 18 5 i 64 13 Feb.89 10 Augs0|10 Feb.90|10 Aug00) 118,564 ve 
; ratts Patent (Russia), L.., 17,000, 5 | H a cael Br ae aoe eetiof as the te 
| , L.. ‘ 5 1 l a. a CBE 
ie Stewart(A.8J.&Cl des'le)L| 30,000 0. = nv igo] rofl Ug] | agom) | | a sig t 
" SenDeene si 16,667} 1C | 10 | 11g) 11y 114) 11g) 1S]... anglais, |) 1 4paSep 90} fb 
’ Tra Elec.Light,Lim| 78,949] 5 | 34, 4%) 5) 43) 44, dvs) 7 7 3) 5) at 12 Nov.89/6*May 90/14 Dec.00, 8, by 
"WP || Travers os. & Sons)5%Zdeb} £100,000! 100 100} 103/103 |100 102") 1103 | 12 Hov.8016° May 90136 Dealt): ae el 
oe : nited Limmer & Vorwohle » 00 |100 103/103 = 102 ae see [10s 100 ye Te a \5 Feb. 91| ode 1 a] 
, k Asphal | ilk al Pees qt 
V: sphalte ......... 17,623 3| 3| 3] 34 3} 38 3 34} 3 4tAug.88) 5 M: 20ct. 90! 
t , io snavers Asphit. P.L 10,000, 10 | 10 10" 104 A 10" ry 10 a a 94 12 Mer 89 s8e.80 10 Maro s*Sept 00 5258 
932 (| Vivian, H. H att 12,000 5/| 5| 48x 4) 43} 48) 49 | 5 24 8 44) 44 3hFeb.89 5 Feb.90) 5*Jne. 90' 5 Feb. 91) 49 
k “ A” s 3 ty Diasy 4 i } | i 
, lg ees: 18,800} 10 | 8 | 5hx} 6] 5 sil oi s 6 | 5 6 Sep.89 6 Feb.90) 6 Sep.00)18 Feb.91} 1,557 
50 | $ £Cumulative Pref | 20,000 10 | 10| 93 9% 9. 9| 9l628 3.10) 9 4/94 p.s.Aug89| 6 Feb.90! 6 Aug. 90) 
i>. es £350,000| 100 |100 '1014{1014) 974) 973) 101 | 4 22 6/103 | 9744) July89 44 Jan.90/44 July90/44Jan. allt 12,249 
: Do mcr * Sons, Limited] 27,000) 10 | 10 | 194) 20 | 19 | 14] 20 |. [| 2019) | we |e Sem ON 
: Went nseaesvensneae | g7'o00i «10 | 10 | 13°| 134) 125 13 | 13%). | BH TAR ee es Cee eee 
. Welforty pres: Layton,L.| 10,000, 10 | 10 | 20x, 20 | 19%, 20 | 193 | 6 O 0 20% 19 5*Jne.89/19 Jan.90, 5*Jne. 9019 Jan.91) 
» WE |iwenetd and Sons, Limited) 115,718} 1) 1) 23 33) 26) 23, 24 | 7 5 6 3 2820 AugS020 Feb.90)20 Aug0020 Feb.9l| 4,846 
Hl West ( H.)and Co, Lim... 4,620} 10/10| 8g 83) 83) a 83 |6 27 3| 8% 82 6 Mar89) 6 Sep.89| 6 Mar90\ 6 Sep.90 2,392 
sii | Weatminetr iz.” a a 30,000 7h 48 28 2g) Lie! Lf) 143 24 144 0 Feb.89 0 Aug 89) 34Feb 90, 0 Aug9|_... 
; White Lead, SUPP vy 2858 3 ‘4 se ‘| 4 | “ ye 1h eS peecce Resa 
, 258 Wilkens Pease and Co.,L.; 22,000, 5) 5! BF of| 28] 24) of] wt | 31H .. |? Jio.88| 6*Nov88! nil since | 5,206 
. : Young’sParafiin 1 L., Pref |, 12,500; 10 | 10 |L1Ax| 11g) 11d, 11d, ig] ou. | ANB NG hes .. | GdJan9l) ... 
7 rafiln.L.&MO 77,011, 4| 3| 3§x| ml. | 38] 3h} 7 7 0 3b 2H... 74% for 1888-9,74for89-90, 9,541 
5 Convertibl 
—° Convertible Deb... '..| £267,643 Stock! 100 1014105 10141105105. | 5 14 3105100; _... _ 6 Jan.90' 6 July 90 6Jan. 91, ... 
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‘Last yrs. PRICESOF ——— 
CAPITAL. Monts. —_— divs. yld 1891. 
| ——| Busi. | vestor ————| 
MINES Number Amt & & 1 £ ness atLatest #  g Last Four Divipewps. 
| alle of | Pal) Be | S| | Done. Price. | -& 
| Shares. |Shre Oo} ay ‘PerCent.) 3 
connate eT | te a gl | eee 
Alamillos, Limited ......... | 35,000 : : FH it "i 1312 17 3, *, ‘ 1/9Mar., 1889. y Sep., 1889 2) Mar.,1890 26 Sep., 1890 
Arizona Co ag rN 160,000 | 8 te 8 coe - 
asin Minor tai | 120,000] 10/10), 4 ve ote mia Dr. balance ’89, £1,530. | 67p.a,Fehas 
Australian Min, ns (Chart) 18,315| 2C  B W 2 14) 1g 51h $ 2 1$1/6 Aug. 87 2/ Aug. 89 | 2/Aug. 90 | | 
Bonnie nies sale 120,000} 1. 1; § 4 Té| + | + o- | 
British Broken Hill Pro-| | | 
prietary, Limited ...| 240,000 5 | ; i es 3 “ 34, 23 Cr. balance, ad ane'00, £3,843 
Do Privile ed Shares cana | 3 ag “2 a “sal _ | 
Burma Ruby, Limite , | on | | +e | “ | 
C C &e.... 100,000) 2, 2 8 F 3) eb. oe ae 
lameteeees iuited .. } 300,000, 2) 2 | 4ax tay 45 711 8 4} 4381/6 Apl, 18901/6 July, 1890 2/6 Oct,, 1890 yee, st 
Carn Brea(Tin) uchaaiaihes 6,000] .. £22pd. 567 7 544! 5447 17 0 Gly 543/20, Jat, 90 20/ sectie 1890, 90/Aug., 189) 3/ Den, 
ee oo am 85,750 : | ait 2 : 14) hal ‘ dk Nh ab 
ontales, Limited ......) , ! a el . 4 h quid ation. 
City and Suburbant ...... £65,000) 1 1 3h 44 44, dye | 43 * 15 % June,89 10 % Nov. 89 4 % Dec. 89 
Colorado Silver, Limited) 275,447| 1 1| we 7) 4 ve | 3 | Dr. balance in 89, £1,083 | 
Colombian eee. 75,000| 1 1) uw ly¥el3 6 9 |b i 1/ Feb., 1890, vs May, 1890. M Aug. 18901/ Dec. 1890 
Cook’s Kitchen (Tin) is Dats | a0 | 
IRE icescncoversnsens} 4,900| £28 7/4 pd. 15f 15g 119 11 ns 174, 119 
Ceolepe, Eaeaiod veceseees! 100,000] 2, 2 28 : 23) 28 i 8 6 2% ri UY Apl., 1890 116 July, 189011/6 Sept. 1890)2/ Dec., 1890 
Crown Reeft ............... £120,000} 1 1) 8 4 | 4 3 16 6 - 24% fr yrend. May 31, 1889. 15 % Nov. 90 
QOumberland ............++ | 185,000} 1. Lo s & te & | nil. vs * es [H/ Jne, 1887\1/6 Dec. 1887, Nil since, 
Darien Gold................+. 200,000) 1 1 bh fs 3 w|i .. | BB ea | ‘il | | 
Day Dawn oo... ane 498,400} 1 Ll) we 8) & 3 nil. Bow 6 11359 Mar.,88| Nil since. 
ay Dawn P. C. 
' islam, ore Pocees 470,000) 1 1; § i & $18 JO # fo ‘9d Apl., 18006 June, 1890) 6d Oct., 1800 64 Feb. 189] r 
De Beers Consolidated, | 7 P 
I ca siccatiiacisnnies 790,000 5 5 16 | 7 157, 15g 6 6 O 7 3 154 10%Aug.,1889,10 % Jan., 00 10, July1890 10/Jan., 1891 P 
Devon Great Consols, L.... 10,113) 5 2) le td... 1k) nit. 1 Cash balance at Oct. 30, 1890, of £1,900. P 
Dolcoath Tin (Camborne)| _ 4,700 £9 12/6 pa. 745, 743 672 134 418 9) te 674)15) Mar. 1890 17/6 May1890 20/ Ang.,1890 20/ Nov. 1890 
DonPedroGold MiningL. 92,913) 1 1 olf 1 1} 1 nil, "Debit balan ce, £37,792. P 
Durban-Roodepoortt...... £100,000} 1 Bx 45 2% 3H 519 3ij 3,100 9 May, 89/*10%, Jan. , 90/2/ July 1890 2/ Jan, ‘91 P 
East Pool (Tin & Copper) 6,400) ... 9/9 pa. 208s; 214 20) 203 | 5 13 3 23 204,7/6 Nov. 1889) 8/6 Feb., 90/7, Aug,, 1890.) 8) Oct. 1890 ’ 
ITAL, 257,600, 5) 5/ 1h le 1i we 711 9 1h 1k 94dJuly,1589 94d Jan., 90 ‘94d May, 1890 o4d Nov. 1800 
Yael ' a eo R 
IN ccciiirrepedecvasn 33,000; 1) 1 8% 9% 83) 9F | 93) 83! Cr. b alance, Mare lb, 90, £13,094) R 
Forbes Reef Gold, L...... £400,000, 1, 1 ¥e we ov 8 ««. | Ye #610 % to date of reconstruc tion, Dec, 88) nil. since 
Fortune (L), ‘s ain) a 25,000; 20 2 3% 34 3y%, 313, 9 11 0 38 3H, 4/3 Mar., 89 3/8Sep., 1889) 3/2 Mar., '90 4 Sep., 1890 R 
ontino & ivia Gld,| ae 
i cnviiveoretvvanes | 128,662} 1 | 18/6 — Lys 148 lv 12) 18 | 4 06 s lt} 7 (6d May, 1890'6d Sep., wi Dec., 1890 
| i ' | { | | 
NE cnt tl | 100,000) 1) 1) we. | | del oe .. (6d Sop 1887 6d Sem 1888\6d A l 1888 6d om 1888 F 
Geldenhuist...............54. £150,000, 1, 1) lig 23 1K YY Ly | 22) #) | . I 
General Mining Assoc.,| | | I 
Limited.........0000.., cpZis6o] 88) 3 4) 34) BY Bh Ss 0 oO 4 BR 5] April, 1887 7/6.Apl. 1888 a Apl, 1889 6/ April 1800 
Glenealent .....0.0000000000 £200,000; 1 1) we we #8 3 = sl + i | § 
Gold Fields of Mysore ...} 220,000) 1) 1, 4 #8 3 1% 8 1g 8 f 
Gold Flids of S. Africa, L| 350,000 1) 1 | 38, 38 33) 3B 38) 3t§ 34 | 5/ March, ey 1/6 Nov. 1890 20 for 89- 90 g 
oreaemet siecle i. : : a’ te s +) | ts #| _ ' 
Great Britaint ............ , | Le | ce | eee | - | 4 
GreatLaxey,Lim., Lead...” 15,000 4 4 9) 9 9! 94 8% 22 77 6 9} 8h 8/ Apl, 1889.8/ Oct, 1889 m Apl, i, e012 08: Oct., 1890 
— ee “ti 000} 10! 10 | 5 vs 5 fs Bis Svsx 5h 7 7 0 58 Siz. 'f Leased to De Beers Con. Mines Co. at 4%, payable 
Gympie ast iets | a | | ‘June and December! ‘ 
old Mining (L)...... 85,000, 1, 1) 4 we we 64) 42:00 0 Oo fs tl ‘1/6 Apl., at May, 1890 ‘ 
Gympie Great Eastern....£210,000) 1 | + a 4) 3 < - 13 3 3 ay Oct., 1889 1/ Jan., + 1890 6d May, ae Nov. 1890 
Henry Nourset ............ £50,000) 1; 1 | lye) 18 18 1g) 1g) | ag) te) | | | 
_ * Sieaneeallipantesnaiie £72,000 1 | 1} Wil go@ él 1] @ | 
Ilex Gold Mining L., Pref} 92,000} 1) 1 | ve | A ds] & Pi -sditet al ¥ | ds | = | 
Imuris Mines, Limited.. 96,000} 1 | 1; 23 * 2; 2 Do aed | 23; 2| ee 
ee eel | Ul Bal a A oH eat _ 
| | eee | ni + 3) - oe | - 7 
ie oc das £25,000 1| 1| 5h 58 51 5| 5 lt 0 o 5h 44 45 % in 1888 25 °% in oa in 1890 
NY cisiitcstvevinndcesint £50, 1 | 1 4 t8| 2h) 23) 2h). 234 24/2) Feb., 1889 2/ Apr.,89, nil since. Dr. bal. Jy 90,20,959 
ab co 
Killaiee Slate Co. Lim... E ae : : ‘ f i : : | ¢ i 34dMar. 1889 34d Sep.,1889 344 Mar.,1890 
EINE osscceudncseneconseai A on san oe 
Kuntokin £100,000| 1 | 1) 4 "i t) 4} 2 | | By ts) 
\ | } 
| ly 
Langlaagtet  ............00 j 1 1 3¥5| 3% 3xy3vex} 3... Sym 221 29 % for year ended Dec.,89 74 July, 1890 
-. laagte Centralt ...... £200 1 1 a #4) ds | s 2 ae | 
Lead la Copper i pahawnd 6 6 | 1g) 12) 16) lg wg | 57 9 lg 1G), Oct., 1886 3/6 Nov. 1888 3/6 Oct., 180 3/8 Oct 1890 
iola Copper Mining, | 
spaabeabbnenpenens 5 5 | 28) 23 24) 28) 28 7 22 6 2% 2y%\1/6 Oct., 1889 1/6 Dec. 1889.2/ June,1890.2/ Sep., 1890 
Kinaneshalihiiiining, bien 15,000) 3 3; 8| 8 | 73) 8) 8 13 15 O 8 7% eitien., 1889. §/ Sep., 1889 om Mar., 1890 ‘12/ Sep., 1 
Luipards Vleit ............ £225 1 1 ‘ vs 4 ; 12 0 0 ge ge 6%yr ended June, 1890 
Main Reefft ..............+49 £300, 1 1; g § 4 4 } se to me | 
ioe & nay » Edantiet.. oe ” » 74 "4 1% 4 Hi 4 16 6| Hi} oH May, 1889 2/ Oct., 1889 4/ May, 1890)3/ Oct., 1890 
a msoldateaT ...... } aes } ai bs ats eee 
Midas Gold Field, Lim...| 180 1 1 + 2 #8 & et ‘ ee 
Minera Mining, Limited | | | | | t a 
(Lead) Wrexham.....| 9. 5| 5) 3h 4' 3! 34 3 |S 27 6 4 3.3) Aug, 18883/ Feb., 18893/ | Aug., 1889:3/ Mar., 10% 
¥ Limited Liability Mines under the laws of the South African Republic. * In Shares of the British South African Company. 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
| PRICES OF THE | Last yrs.|PRICESOF, 
| CarrraL. Monte. =| yaa divs.yld.| 1891. | 
MINES | Amt ei gi# = | Bua [avesto | 
, ene of M asa, aiaifs | 8 | ness - — 2 | E | Last Four Dtvipenps. 
of Shree!) | S| |S |g [Dm percent! |S | ii 
_ eng Len Enon Tenn epee : Eh 
Co. of Irelnd, ms l€ sd | ie 
) Mining {ai a Ue 
SD lace UT) Tod de a Oe ae i 
occcvccccccccccescccs ? | } } | une ep., ec. 1890 ) 1 
Nowe’ Gold Sine & 1] 1 3) yl Fy : a| wt | «| 3 ro | ite 
lass 4 Gold... pits: {Saas 000: 1 | l | # | * i) i ye | i ‘4dp.s. for 86-7) tp ghg Sa ae 9 i i 
a ‘a a| | a a wl sho > ot at 1b oar 1800,5/ June, 1890 4/ Oct., 18906) Mar., 1891 he 
New Eberhardt,L........., 248,576 5) 2 | al 8 om | ee ar., 18892) Deo, 18893) June, ne 1890 ‘ie 
New —_ Silver Lim. 328, 731 8/6. | | a Po | 1 ie 
New Guston ...... * et 110,000; 1} 1 | 3 SY; 3) 34 BA317 2 9) 34 2 2/ April, 1890 4/ July, 1890 3/ Sept., 18003) Dec., 1890 } 
Now Hoover Hi Gld Mg. uni A i A a ; | | ” if 
seemenaneeseeerese! KE | | ogy) | ese | | | $| . | ‘3d Ma 1885. ‘od Dec., 1885 te 
890 New Morgan Gold......... | 160,000, 5/ | 3) |. | ve | ove fee | ove | base 6d S pt.,1 .. {are 
‘0 New Viola nsenensee | 150,000, 1 | 18/6) ay] | “J hk Sea . -" in nei 1889 if 
= NS ee | 124, } a 8 8 @ Ee a 
. Nundydroog ........+0+0+ | 150,000 1 1 1ts ie! ™ lj 1g) 8 6 5 1}, ry 9d Oct. 1888 9d May 1889 1/4 June, 1890 1/8 Oct., 1890 i | 
, | | oe it sued al Peay 
Old Lout Mining, Lim... 70,000 1 1; gf # & 2 2 | | gi 4 ite, | i | | ae ‘a 
1890 Ooregum Gold Mining of | | me | | | as th t 
ndia (L.), Deferred 125,000 1, 1 | 28) 28 25} 25 2% 1. | 2H 2h, = _ 7 if + 
Do 10 % Min. Pref. .... 120,000 1) 1) 2g, 2g) 28 28 22, .. | 2h 8 24 ai 7 oe a pb Be 
7 Organos (New) ......+++... | 125,000 5/,  5/ | del |e | fej tel om | tel Od at if ial 
: | | | PL 
e, Pahang-Kabang ............ | 200,000 1) 1] 4 8 2 4 ¥ BO} | | ih: a) 
Palmarejo eines | 400,020) 1; 1) $ 8 4 8 8) a 4 ia | - Cre 
anulcillo Copper Co.,, | ie 
e. Limited hy as (112,500 2 2\ 1 4 | #8) HL |. | Udy! 182) Feb, 1884) 2/ May, 1884) n May, 1888. biases 1888 ir 
en Fagen United Geld, mile M | 4 a ; , am | a. a, a ly asian | ee 
eeseeecceceeces| ’ | ove | } ore | nu, | 2) ar. , 1867 ov., ‘PLB 
Pinos Altos Bullion, Lim. 800,000 1 | la Se ik! 2) xelG 0 6 3) 56d Apri 1889) (6d ni 1880 6d Oct., 1889 (a April, 1890 Oe 
891 Pioneert wastes £140,000 1) 1, 44! 44) 48) 44x) 48). 4} 3% | ‘heels 
ontgibaud Silver Lead | PRPS 
-” ining and Smelting 14,000 20 2012/13 |12| .. |; 610 € 13 | 11 11/3Dec., 1883 6/7 Dec., 1887 |15/7Deec. ,1888 15/7Dec., 1890 PF Pea 
Port Phillip Gold ......... 200,000, 3 | Bf je | eve foe [oe | oe | oh | |. |I/ Oct, 1878/1/ Mar., +1879 1/9 Mar, 1880|10d Feb.,1881 eee EL 
0 sien at — Neen "12,000 £3156pd g ‘ fo) oni A 4 | | oa eran 
ebrada Rail., Land, and | eat 
- Copper, Limited ...... 241,956 3) 3, 13 2 | 1g, 2; 1g] 1g Cr. | balance 99, £34,091 | (PERT 
800 Do 6 % debentures...... £400,000 100 100 | 914) 94 | 913, 933 93} 6 8 3 04 | 89}! wien 188016 % eats 1889. 8s Mar. 1890 6 x Sep., 1890 ie 
eet, wei sek ROOD l 1) fe 8) 4) fy a a) 4 | Cran 
on onsolidated | | | Ere: 
490 weet aiika 54000 55d) s1B 14) 13) _ 2 5 1g 1} 5/ Dec., 1886, 5) June, 1887 nil. between|2/6 Jan. 1891 ‘eg 
: in % mortga: | eae 
bonds, 1880 ...... ote 2,110, 840100 , 100 102x 1033 102)103 | 1033 | 4 18 01039101 |5 April, 1900 5 July, 1890 5 Oct., 1890| 5 Jan., 1891 Eee 
890 Do 5% 2nd Mort......{£ 1,108,700 100 | 100 |101 {103 | 191)103 | 1024 | 4 18 0103 9945 April, 1890) 5 July, 1890| 5 Oct., 1890| 5 Jan., 1891 JB 
888 Do shares, Limited...... 325,000 10 10 93 | 234) 228| 233) 15 8 O28f5) 22 |14) ays} 889 10/ Nov. 1889 10/ May, 1890 15/ Nov., 1890 cp aa 
n, Newt ......... £ 2,750,000 5 5 ie 2y6| 216) 215) 2h 9 i3 0 2% 2fe | 5 ZAug.,1889)4/ Jan., 1891 ie 
Roman Gravels (Lead 82,588 10/ 8! ee Po 5 Bove | nee | one | in id oth if Bal 
590 Ross(N.Z.)UnitedGold,L 45,600 1 196 | ve Bl | i, re | Bl ewe | ve wee | Bi 
i al Cie 
Santa Barbara ............ | 60,000 10/  10/ | lal gow ol | 2h] glo% im 1880 10 % in 1881/124% June,’86|124% Dee.,’86 PLE 
os St John Del ae Limited £233, ao 1 186 | ? fe * ie if be 6 | ie 0} Credited balance 1889, £34,091 i ot 
re ew sei 120,000 oi "J i if 1 ra 1 mI aa 5 od 20%May’89 20 % Nov,,’8 9! 174%paMy,90 10%paNov'00 | Wh | a 
“s SierraButtes Gold, Lim...) 122,500 2 2/| 4 ve) ws 2 4{ mi | te #4 1/8 Apl, 1887/13 Oct., 1887| 6 April,1888) nil. since ie 
| umas E ka, | (hibe 
ble I ener sree) saogos| 2| 2! wel del 8] wel | et? 27 3) 8B 82) Apri 1889 ve Oct. 1880)1/ April, 1800)1/ Oot, 1800 ie 
gail River Gold, ses) 00, 1) a d ai 34 34h | 4 af | pardatiee che 
ES woccends | tee ett Be 
- Sowgt Gondurrow atl e193 vee | 78/7 | 6 6 | 4}, 3 74/8 6 9 6h 445 Jan., 1800 3) Apl, 1800/2 6 Aug., '9C|2/ Jan., 1891 | oe 
, t po ne eee - eos | rE HY : c 7 
South Wheal a 10,000 in at 94 10 | 9) 9 | | ll "9 |10/ Aug,, 1870)18/ Des, 1879] 16/ Mar., 1880|10/ July,1887 i ES Re 
mara (Tlogan) ree | 6,000 ... | 158) 324) 334) 31 | 31 | 368 | 4 "O 9) 354! 31 Pr Jan., 1890,7/6 May, 1890/7/6 Aug, '9010/ Dec., 1890 ae 
u'paur & Copper, Bad Dd es Bad shee a 
te Limited besetacsece sant | 593,930 2 2 | Gye) 614) 63 64 636 G 9 6H 58 ‘10% May, ’$7/10% May, * Set 1900 nt ao eng Als ih 3 
Dained aa “A shares) 14000 5| 5 9 | 94; 88 9) 9/5 12 0 9 8 eNev. 2/6 Jne., 188 Tan 
Mexican, Limited 906,654 1 SP | tsi ve 64} 2} te Ps 2/6 Ine., 1886 26 May, 1886 2/6Nov., 1886 |2/6 Jne., 1887 Lene 
| | Be asda hes ah nal eae 
Yaz Limited (Ltanidioes ohn 19, i” i % i ‘ i ail, ; as) oes | we | int 1/ ps for 1886 1a 
w | PPO eee eeeeeeeeeees 000 i . ore ‘ ote | ae oan ee 
.. ae sdiliieaciniged £150,000 1 1 , ‘ a. en g a | si. nil. : 
|| Weardal | i |g, # 8 in 86-7 'éd in May, 88/94 Nov., 1888| 5 % for 1890 Mh 
|| Fl Wentworth Gia | soo 4 yg 8 OF Sia oe ‘| I Debit balalnce, £2,399. | Wad 
eat Argentine... 2 00 oie oe. eS |e In| course of_ reconstruction. te 
: West Bact Illogan) ... 6,000, £10 10) Opid 14) 14, i! Tf ag | 2. | 2g) 1 5/ Oct., 1881 /6/8 Jan., 1882/6 /8 ApL, 1882'2/6 July, 1885 ‘ee 
oa | West et Kity (iin endian e000 .. | 12/"| ex 9 | 8}, 8}| S$ j20 11 : 94 8} /11/ Jan., ee tio 13/ Aug.,1890|12/ Dec., 1890 tH 
a ea an ‘Gans: | te } | f ee 
| bog ant’ 21 June, 18722/ Aug, 1872/1/ Oct., 1872/15/ ApL, 1878 B 
890 Wheal Basset (iiiogen) | 6144 ea arene A ofl sil o_o 7 5246 May, 1887 4/ Dec, 1887{10/Apl., 1880,5/ July, 1889 i 
390 Wheal A ps (illogan an)...... 6,000 £30 10/8 Spd) 114 113) 103) 104 104 ius | 134) 105 14/ Feb, 1888, 115) Apl, 1888 2/6 Aug. renee ,1889 i 
800 || avin ot (Copper), | bg 3 | 26 July, 1883 2/6 Nov.,1883. 1) July, 1885 1/March, 1886 | 
eneabet rales 6/6 | vei vel ee 42/6 July, ov. y,1 
" : Weal Gren Saints | ‘in Ae 17] Pal 134 2 BH nj if 154 | 8 13 9, 124) 1145) Jan., 18905) Apl., 1390 5/ June, 1890/5] Oct., 1890 
eee ; Agnes mw ite > 4,295 2010 ar 14) 14 ‘a 14! 1} aaa 12 14}26 Sept, 1880 6 Jan., 1881/3/ Mar., 1888) nil since 
| relerand Kivvisdorpt £250,000, 1 | dl i oa oot ail - ft De Dec., 1890 
ee Girl Silver, L. «al 173 500 1 4 18) 18 18 14 ys 10 0 0 ts 1k 
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Miles Open in 
NAME, 


ENGLISH. 
237 (Cambrian 
139 |Furness 
1,1383) 1,104 (Great Eastern 
983 Great Northern 
2,481 | 2,477 |Great Western | 
5243) Lanc. & Yorkshire ... 
8754 Lond. & N-Western vs] 
877%|Lond. & S-Western ... 
477 London Brighton, &c... 
1804\Lond. Chat. & Dover... 
68 |Lond. Tilb. & South... | 
Man. Shef. & Linc 
Maryport and Carlisle. 
Metropolitan 
Metropolitan District) 


}/ Midland 


Rhymney 


Caledonian 


4 Highland 





763\ 763 | Bahia and San Francisco}Jan.24 
B. Ayres and Rosario . 
B. Ayres and Ensenada 
B. Ayres Great Southern) 
Central Argentine 
Ct. Uruguay of Monte... 
Dutch-Khenish 
East Argentine 
Eastern of France 
Mexican (Main Line) . 
Nitrate 

‘Ottoman 
2846 2846 Paris, 


TRAMWAY 


Name. 





Belfast Street Tramwa 
Bordeaux Tramway and Omnibus 
Bristol Tramways 
Dublin United 
Edinburgh Street Tramways 
Glasgow Tramway and Omnibus 
Imperial Tramways 
Liverpool Tramways .. 
London General Omnibus 
London Road Car 
London Street Tramways 
London Tramways 
litan Tramways... 
| ae 
Provincial Tramways 
Southampton Tramways 
Tramways Unicn 
lyde Tramways 





Sete eee eeeeeerees 


North-Eastern 
North London 
North Staffordshire ... 


Scorcu. 


Glasg. & S--Western...| 
Great N. of Scotland...| 


IRISH. 
Belfast & County Down 
Belfast & N. Counties 
Dublin Wick. & Wex: 
Great N. of Ireland ... 
‘Great South. & Westn. 
‘Midland Great Westn. 
|Waterford & Limerick 











eee Pee eee eee eee ey 


COPD eee eee es tees 


Lyons, & Medit.... 
Paris and Orleans......... 


‘Recife and San Francisco Dec.27| 51,264) 53,514/- 2,250 54 
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TRAFFIC 





te of| -—— natn 
To Date| Corre- | 

i sponding’ 

1891. | in 1890. 


Current Traffic. 





£ | 


24,640, 24,605 + 
69,534 74,829) - 
22, 504,955, 492,162 + 
22, 618,136) 606,047) + 
22 1,179,210 1,149,190 + 
619,249 613,639)+ 
1,575,364) + 
22 404,226 398,226|+ 
} 295,217) 

22, 171,266) 169,847) 
23,191! + 

22, 305,675) 315,931 - 
7,878>— 
99,145) +- 
62,088 + 
22 1,289,156 1,238,619 
22 980,197) 986,584 
71,858 
108,588 
26,854) - 
260,898) + 
108,183) ~ 





170,843) — 


| 


66,270) - 
17,594 + 
179,001 \+ 
168,345 -- 


10,135 + 
28,160 + 
27,620, + 
“B18 + 
94,746 + 
58,237 + 
22,598. + 


SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 
Current Traffic. 


To Date,/To Date,| Inc. (-) 
| 1890. | Dec. (+) 


£ 
4,148, + 
91,426, - 
33,100) - 
744,545) + 
127,025, - 
250,607, - 


ciel + 
116,500 
41,670 + 
| 35,668) - 
1,338,432 1,376,052 - 
630,220 635,880 - 


AND OMNIBUS COMPANIES. 





Current Traffic. 


1890. |De 


£ 
9,156 


| 15,288 


9,278 
13,692 
13,263 
34,026 

2,124 
37,450 
91,014 
23,259 
16,691 
37,541 
52,380 





RETURNS. 





Miles Open. a Current Traffic, 
cummaeneenee 0 _ 
Name. Re- |To Date, To Date,; Inc, (+ 
en 1890. turn. | 1891. | 1890. Dec. (2) 
| a ee 
4957 4957 Canadian Pacific............ Jan 21) 462,060; 344,400 + 117,600 
3487 (3487 |Grand Trunk .............. | 21 543,162 547,4344 4979 


335 | 335 DoChic.& GrandTrnkg 21 (116,688, 116,257/- 43) 
189 189 | DoDet.Gd.Hav,& Mil 21 32,227, 30,059 + 2169 
: . Be siren 


+ 


+ 


t 
+ 


Sats | Miles Open. _ Current Traffic, 
’ ° - 
| Name. Re- |To Date, To Date,| Ine. (+) 
ve 1690. turn, | 1801. | 1890. | Deo. (-) 
1. = a 
7104 |7104 |Atchison, Topeka, &c.....\Feb. 7 574,055 556,349 + 17,706 
4804 Chic. Mil. and 8S. Paul... 7| 71,778 56,090 + 15,688 
336 | 336 Cincinnati Southern ...... 7 85,200 86,800,- 1,600 
1685 1685 |Denver and Rio Grande.. 7, 156,000 144,660 + 11,340 


3620 3620 |Southern Pacific ......... 














\+ 


\5627 |Union Pacific ............... 31 8,609,809 7,934,920! + 674,889 
1921 921 III cosessaseeaansianee Feb 7) "246,270, 272,206) — 26,028 
SOUTH AMERICAN, &c.—continued. 
| Miles Open, Date Current Traffic. 
| emer eerie 
' Name. Re- |To Date,'To Date,| Inc. (+ 
my 10 turn.| 1891." 1890. | Dee. (~ 
| an ee er 
| 165 | 108 Smyrna & Cassaba.........\Feb. 8 8,428 15,822 - Lea 
| 1370 |1397 |South Austrian ............ 18, 425,815, 484,845) - 7 
1444 ‘Southern of France ...... 11, 348,960, 356,896) -- a 
| 113 | West Flanders.............. 22) 13,424 13,244) + 
INDIAN RAILWAYS. 
125 | 125 |Bengal Central ......-..-.. ‘Jan.24| 4,141 3,677|+ 468 
| 461 Bom., Bar., & Cent. India Feb.22) 480,973 455,480 + ae 
1,871 | 15254)15253 East Indian................6. 21| 546,000, 494,200) + ae 
11,372 | 1491}/14463 Great Indian Peninsula...| 21) 648,424) 635,152 + 18, 
840 | 840 [Madras..............seseese Jan.17; 39,369 38,566 + 8 
55 |Rohilkund and Kumaon | 24) 1,227; 1,212 — 151 
| 654 (South Indian ...............) _10\ 13,529) 15 040,—_1 


i, eette[ t+] +] +ete[ + 














CANADIAN, &c., RAILWAYS. __ 


—_—. 




















UNITED STATES RAILROADS (ar $5 = £1). 




















| Illinois Cent. (Illinois) | 

2066 { Do (Iowa)... ; Dec.31 3,367,725 3,222,867, + 144,858 

| Do Southern Div. ! | | 

2145 |Louisville & Nashville....Feb 7) 391,007) 388,223,+ 2,784 

\1601 |N.Y., L. Erie, & Western |Dec 31 5,840,140 5,502,404 + 337,796 
565 |N. York., Penn., & Ohio.. 











31 1,444,798 1,130,760! + 314,038 
379 |Northern Central ......... 31 1,321,761 1,213,910 + 107,851 
591 |Norfolk and Western...|/Feb. 7 159,650 154,746 + 4,904 
3163 |Northern Pacific ......... 7 419,993, 291,711 + 128,282 
| 616 |Ohio & Mississippi ...... 7 76,457 80,426 - 3,969 
3407 |Pennsylvania............... Dec3 1 13240452 12304889 + 935,563 
484 {Philadelphia and Erie...) 31 1,022,750 937,807) + 84,943 
1055 |Phila, & Reading (includ- / 
| ing Coal & IronCo.)...|_ 31 4,193,131 3,854,608, + 338,523 


814 ‘St Louis & San FranciscoJan.31 96,152, 91,808) + 4,344 
Dec 31 9,640,355 9,268,640 + 371,715 


























TELEGRAPHIC COMPANIES. 


Brazilian Submarine.—The receipts in the week ending February 
20 amounted to £6,114. 


Cuba Submarine.— The receipts in the month of Januaty 
amounted to £2,400, as compared with £3,176 in 1890, being & 
decrease of £776. 


Direct Spanish.— The receipts in the month of January 
amounted to £2,147, as compared with £2,674 in 1890, being 4 
decrease of £527. 


Eastern.—The receipts in the month of January amounted t¢ 
£60,005, as compared with £59,478 in 1890, being an increase 
£527. 


Eastern Extension. —The receipts in the month of jeune 
amounted to £46,575, as compared with £40,610 in 1890, being 
increase of £5,965. 


Great Northern.— The receipts for the month of January 
amounted to £20,800. 


West Coast of America.—The receipts for the month of January 


amounted to £3,925. 


West Indian and Panama,——The receipts for the fortnight ending 


February 15 amounted to £3,213, as compared with £3,585 1» 
1890, a decrease of £372. 





———_ 
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New, iss. at £ £ £ £ } 
a (Vendors’ Shares Deducted.) a Hort 00 Sl... 20,000 ... $125 .. S1§... 109... 812,500 , 
at Amount Capital Fist s at £120 mip. achteabilis Dee.) Cin Sn tA ee 8,800 
hares Created Paymen ro 
or Bonds. Sane. sae ae Tanen. soot ee OW comes Pe SE ee, Roe Wc oe 1,250 : 
(+) Amount created during January ...... coo wee wee ose 8,081,025... an New (£5 to be paid), 
(-) FeBRUARY. iss. at £10 pm............. a a ee 75,000 
adele Alberta Railway, 6 % Debs. ................ 9,845 ... Stk ... 934,500 ... 44,500 London Bank of Mexico & : 
£ (Gibraltar) Railway i 2,375 ... Stk. ... 237,500... 12,500 and 8S. America, New, 8+ 7 | 
: ee ee Bottle ............ vt i WE ss $5,000 ... 3,500 iss, at £1 pm........... .. 80 ve 50,000... 10 \ pm f @ ... 100,900 ie 
i Brewery and Com. Invest. Trust Debs. 1,500... Stk ... 150,000... ... Manchester Ship Canal, 218,991 10 213,901 jae 
4,272 C. Kinlock and Co. eee eeeeereeeeeees eeeeeerere 17,600 eee 5 eee 88,000 oes 17,600 Ord eee eee eeerene ee eeeeere oe 18 eee aa = 10 eee 8 eee 1 of 804,220 i 
43] Chester’s Brewery, 4} % Debs. ............ 1,370 ... Stk. ... 137,000... 6,850 TOY PIM. f..ccscecess ro ie 
City of London Electric Light ............ 1,000... 50 50,000 ... 10,000 Metropolitan and B’gham 4 9,429 60 {} oe) 35,358 * i 
2,168 Crieff and Comrie Railway ............. » Bi Bem 45,000... 5,625 Bk, New, iss. at £10 we — ae pm. 1 
Debenture Corporation 4 % Debs. ...... 5,433 ... Stk. ... 643,375 ... 52,500 Metrop. ElectricSupply,Or. 2 ... 48000 0 10. Bw. 1 a 43,900 ; f 
Electric Supply Co. of Spain............... 735 ... Stk. ... 78,500 ... oe. Millom &Askam Hematite i ae 
al ID ah cua coh wis casehcyarens soctenencss ~ Se: 2 60,000 ... 12,500 SOONG So ccccccovs cssed F Oe 15,000 10 7 2} 4 37,500 ie 
G' (Virginia) Town Lands ........ - 61,700... 5...  308,500.., 61,700 Bad Y Peet .........0.. 10,000 on Te Se 25 000 if 
win BOS. .........s ace ints 3,500... 10 ... 85,000... #,750 Do 5 % ist Mtg. Debs...... 23... £150,000 .. Stk. ... 75. 25... 87,500 i 
— Huddersfield Corporation ............00... 4,794... Stk ... 479,400... 23,970 New Eberhardt Ord... Sie Se OF cn: Se 8,107 ie 
(+) Land of Australasia ...........cccc0 60,000... 5 we 300,000 ... 60,000 New York Belting, Ord TN cin: SP wes, A cone 21,000 : F 
Liverpool and North Wales Steamship 65,00... 1 ... 65,000 ... 8,125 DG TGR vvocieincseiteces ; es 9,500 ... 10 Gaus DS ms 28,500 ihine 
» (-) London and Australasia Debenture Do6 % Debs............... £135,000 ... Stk... 60... 25. 83,750 ibe 
— Termin. Debs .....s.ee.sscccsssssseeee sane f NO B.S. Palmarejo Mining, 7 % ist if 
3 Louisville and Nashville........0...cccc0 8,750 ... Stk ... 875,000 ... 50,000 IE irsmccminen Wein Mn Bian, 6.00. een 18,750 ip 
7706 Manchester Ship Canal ................ ee 4,530... Stk. ... 453,000 ... 22,650 8. Heath and Sons, Ord...) ; 1,500... 10) ap on, ra. ee 
4 Merry and Cuninghame ................... 12,500... 10 125,000 ... 12,500 BGO FINE iccccescicsive 1,500... 10 8, | a 
5,688 | ees eaneDaNReNE NE 1,500 .., Stk. ... 150,000... 15,000 Scottish Keversionary,New. 31 ... CR i W ie ens { 2+1 18,000 if 
1,600 National Dwellings ...............sscceeesvees 780 ... Stk ... 73,000 ... ace Sheffield United Gas Light, i. 17.198 ’ ft? 
1,340 National Telephone ................cccessessee 8,500 ... Stk ... 350,000 .... 17,5°0 WUT. eaatenisseuduccnaneaes., oF ae SE iss. ee Ome i ove 100'600 ; r 
’ Oxford Corporation, 3 % ....e0.ccesseeeeeseee 2,600 ... Stk. ... 260,000 ... 26,000 Union Deb. 44% Perp..Deb. 17... £200,000 ... Stk. ... 50... wee 7 600 
4.858 Cptewle ey ste ensenseeeessseeees eee — oe = Lu = 100,000... 12,500 Waent Gremio Mining se * see 60 ve De 165 ee 2 a -— 
Do Founders’ Shares ..... Shnesaakuben ei i ae, ee 20,000 ... 5,000 P etal an PW aces ase ’ a oe woe ' 
i Securities Insurance......... ... ads 50,000... 10... 600,000... 12:50 Yuruari, 28 64 ..esosesssesssve » B..  1,285,000 ... 2/6... 2. Cd 80,875 
784 reich leccacinkiie’ | Es Mee 27,000... 5,400 pa73814 
’ Shuswap and Okanagon Railway......... 1,188 ... Stk... 118,825... 6,125 To be calledin March ...... s+» os ove oes. ele come tke gab iasdy «Ge 
7,706 Thos. Daniel 20d Co, ....essseeresenee 8,255... Ste... 325,500 ... 15,500 SUBSCRIBED PARTLY ABROAD 
4,038 United Alkali es, aladncaraas Riccar bia 503,738 ... io te 5,087,380 - 251,860 Baltimore cals — 6 
b merecterstennessseesendeassnassosecce SEMIN soe SINE cnn SR AMROTS ., DOROED ort. Gold Bon | 
7,851 Western Australasian Pastoral ......... 040... 50... 47,000... 4,700 BE 106 Zecsesseeeeevessesse 25 sxe $5,000,000 .., St... 120... 92 460,000 
4,904 Woodhouse and Rawson United ......... 30,000... 5 .. 150,000 ... 15,000 4 
8,282 UBM Fe WRIIM ans caisonceserwascesesssadsnvosas 1,000 ... Stk... 100,000... 5,000 Total subscribed partly 
: ae —_ iegeageeeese ee abroad in 1891 .... Pee eeeeee 808 see - eee 088) ote eee fee ee tee 460,000 | 
3,069 Total capital created Great Britain coo cae ewe 28,080,578 ». 918,197 
. SUBSCRIBED peme ABROAD, nein sain 
‘ mount previously given ............. ~—— eco = cee wee cee «Ss 1,060, ove A 
— ——— RAWINGS 
8 523 Total for the year 1891........... ses eee ee ee «1,060,000 ... 50,000 REDEMPT ION D . d | 
’ ° . © } 
1,344 The following redemption drawings have been announce 
1,715 since January 1, 1891 :— BL ! 
me BRITISH CAPITAL CALLED UP DURING 1891. oie” selene) gaat ge. 
. > sebigiin Btoce. —. Drawn. Where Paid. Redemption. x 
~ Day Shares Amount Call —_Capital Agioy bx tne. Bin. ws a Feb. 1, at par .. .. 21,400 
Description of Stock or of or of Already per Called up Sedten & 1. TEs sane a ODD. 1 . cocsarereeees a 
—_ Share. Call. Bonds. Share. Paid. Share. During ’91. Rio de Janeiro City Im- 
Amount Called to end of £ £ £ £ rovement 5% Debs.... ss = April 1, at par...... 5,300 
ac ciate, ne in aa iio cosh cath: ales « ala a -. 8,806,563 Bibkbeeck Property TrustJan. 4...... Co.’s Offices  ‘ July 1, at par...... 26,000 
ov = a my gers Argentine 4} , 1838......Dec. 22,'90 Baring Bros, & Co. April L ........ ereoe 28,020 
rea uring Feb. as we L. ( River Plate Trust 1,100 H 
+ City of Parana Water-) Dec. 31, Seth Batches tices 
i celica tient: iiss sl len St sh ia (918,197 wat iy lies Meet Lane 60. On ew et ea eee | 
Total for current year...... ... 3 oe eit” ek, ease alee we = 9,724,7 Chilian 6 7,, 1867 «..-.-+000 rs : ue 
annem t 
| CaLLs In Marcu, Chinese 7 %, 1885 sss see ove Feb. 16 wscccsereeeees) 1,010 
394 Cape of G. Hope Gov, Con. B Bds 
030 St iss at £97 min.... 16 ... £1,119,000 ... Stk. ... 42 ... 25... 279,750 1,940 
q Huddersfield Corp. 3 % Italian Irrigation Canal 2 eee ne Bonds 
936 P © ; = 0 April 1, at par ' 
"180 i apne tae. at £97 min... 20... £479,400... Stk. ... 27... 25 ass 119,850 Uruguay Unified 5/1888 on ‘on pril 1, at par...... 19,700 
| Gov., 34 Insc. iss, at Borax Company 6% Firs! ’s Offices July lat £20 pm, { 
ont ahem fa 20 2 E2110,000 SEs Mf ae 25 ae 897,500 Mestgng onee-oe m4 FR, ECGS CEE POE Ae Se: RIND 
— ord Corp. 3 % Red. iss. o coit. ae WE ose ‘ J ti Extension Tele- 
a Pata ae spesheuvteks 3.5 £260,000 ... Stk. {iit ae Ss 04,000 ~~ Company 6 2} an 14 Consolidated Bank Feb. 2,at par ...... 320,000 i 
er 1 ee Ec PUTAS cocceeese coves j 
ara on in £1,200,000 ... Stk. ... 23 ... 25 .. 800,000 Buenos Ayres 6 77188246 Jan. 29 Baring Bros, & Co. April 1 at par... eon 
464 Alberta Ry., Sterlg 6 % ist Commissioners of ery Feb. 18 Guildhall March 15 at par... 42,000 
493 : Mtg. Deb., iss. at 105% 25 ... £717,600 ... Stk. ... 80 ... 85... 251,160 London, 1885 ......+-+-. 
. Algeciras (Gibraltar) 5 % Moscow -Jaroslaw 5 %)} = Baring Bros. & Co. June Lessee 7,400 
800 Deb., iss. at 95 % 0... 31... £250,000 ... Stk. ... 20 4. 25... 62,500 Bandon f 
272 Canadian Pacific, Souris 
803 Branch 4 % lst Mtg. | i 
15 pam lea. at 95 %...... 10 ...4 £400,000 + Stk. } 65 ... 380 ... 120,000 sions 
umbia and Koot 
511 Pm st Mg. Bds. issat 95,/ { £142,500 ) Stk. } \ 42,750 STOCK EXCHANGE COMMITTEE DECISIONS. 
= nt. Uruguay N. Exteu. 
Perm. 6 Debs, vesese, Lee £420,000... Bt, ... 50... 25 se 105,000 SETTLING DAY AND QUOTATION. 
Congo OF... sessssenrss: senses Bake a ee ees eee ae Monpay, February 16. 5 
Got g” Pref. ‘ B, pak: aes £100,000 eit: MUNG na. Gee. | ee “ne ’ CANADIAN PACIFIC RLY. co.—Scrip and pd,-u ecri (1) £400,000 
Trunk of Can. Prp. 14 columbia and 
wes 4% Consol. Deb., iss. Souris Branch 4 % lst Mort. bds.; (2) £142, 
TM disstnnncsonnsacens 31 ... £1,200,000 ... Stk. ... 75... 225 ... 270,000 Rly. 4% lst Mort. bds. 
Manila, Ord....... ) "8,372 “708 SOG Ae mE T February 17. 
lary Do 7% Pref ... yee 2 ves 30,000 } 10. Oh. 2 { 60,000 UESDAY, n60.000 £2 “ Priv.,” 1 to 60,000. 
ig 8 Adelphi Bank, New, £3 pm 31 ... ee wo =n cea BRITISH BROKEN ~~ - — *” , 
; { 2 cap 3,97 U » March 3. 
Do & £4 pm 31 eee 6,989 eee Stk. eee 9 rt 1 pm CAPE OF G. HOPE.—Sc and stk. of £1,119,000 Consol. Insc. 34 Ye 
may Arp hmerican Deb., 42 % 000 ... Stik. ... 60... 50 500,000 E, W. BLISS 00.—8 % Cumul. Pref., 1 to 8,500. | 
BOPSescsnseceoneaceeeessees 81 oe £1,000, eee eee eos eee ’ . . - ° at 
ee fF Barry Dock and ily. 4 % eae ia EASTERN EXTEN, AUSTR, AND CHINA TELEGR. 00.—£320,000 4 % 
-) is.at £110...... 11... £82,175... Stk... 10 ...100 ... ‘ : ; 
““ : Bournemouth Gas and W.. 31 1000 60° AO sae aus ve Ban 15,000 — My ee and stk, of £2,110,000 34 % inscr. stock. ss 
pof |] | 6% Deb eenes 24 "Bo fe 4 8 2 eo 8. BOTTOMLEY AND BROS.—Ord. 8,001 to 9,840 and 12,507 
F C. Town & Dist.Gas Light. 25... 8767... 10 we Th we 2h ow 21,917 16,000 ; Pref. 1 to 1,767 and 4,434 to 8,000. 
' Grin s Oriental Invest... 16 ... Ties (DB iB & w 7,400 SETTLING DAY ONLY. 
a 6% Fret le 20,000 10. 8 ww 8 vx 60,000 Toxspay, February 17. att 
pe Dod % Ist Mt Deb... f | £200,000 “1. Stk... 25... 75 we 160,000 WASHINGTON BREWY.—Vend, ord., 7,315 to 7,500; pref., 3, 
< Chester's Brew, 45,Mt. Db. 31... £300,000 ... Stk. ... 50... 60 ... 150,000 5,300. 
t pom. Bankof Manitoba .... 1°. 8,956 ... $100 ... Mp § on 44,780 , Tonepay, March 3. 
lary z Do ands, New Se scass : an S p00 P* oe} et ’ 5,000 a RLY.—£8,163,387 Pref. Conv. Ord. and 
Edinbu h Invest. T Seereee eee ' 8+10/ . ¥. 
é Newsies. aid pie 15. 1000. 10 {pm } 2 24,000 | £5,442,253 ef. ind 00.-24,501 to 55,202 and 65,393 to 61,055. 
ary : Mectric Construction, 6% iene ‘is Stk. ... 30 s. 35 35,000 — "QUOTATION. 
age Fe i eee on one o , 
Seat epee ise AERATED BORA te ia 
ing 1 | ~ twedenaetieemagaane 22,500 ARGENTINE SOUTH LAND 00.—1 to 18, 6% lee 
in 4 Quant aiden 5 Bw £75,000 — ew ” BACKUS AND JOHNSTON’S.—Ord., 201 to 1,100; £100,000 % 
Orang LM wt 19 OND a Fy Oe Lim 30,000 Mort. Deb. 
es 


—_— Colunibia elite ceaticbeek 2 68,068 co 2 cee 16] wee B/ wee 17,020 BARCELONA TRAM CO,—4,928 addtl., 10,001 to 14,928. 
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BRITISH DELHI AND L. TOBACCO 00.—Vend. Ord., 100,001 to 
130,000 and 187,751 to 195,000; Pref., 1 to 20,000 and 92,251 to 
100,000. 
BRITISH INVESTMT. TRUST.—Further issue of 204,000 4 % Debs. 
DENVER AND R. GRANDE.—$4,406,000 Add. Ist Consol. Mtg. 
4 ¥% Gold bds., 26,030 to 27,435. 
DELHI UMB. KALKA RLY.—£800,000 stk. in lieu of shares, and 
£200,000 4 % debs. in lieu of scrip. 

DOMINION BREW. CO.—Vend. Ord., 1 to 4,145; Vend. Pref., 16,001 
to 18,164. 
ELMORE’S FRENCH COPPER CO.—1 to 66,750. 
HODGSON’S KINGSTON BREW. C0.—Issue of 6,000 shares, 34,001 to 
40,000. 
INDIAN CONSOL. GOLD.—1 to 548,084, in lieu of Indian Consol. 
Gold. 
NEW WESTMINSTER BREWY.—5,000 New Pref., 10,001 to 15,000 ; 
2,500 New Ord., 32,501 to 35,000. 
NEW YORK, PENN., AND 0. RLED. CO.—Further issue of $1,196,667 
Def. Int. Warrants. 
N, E. OF URUGUAY RLY. CO.—40,000 Ord., 1 to 40,000. 
N. PACIFIC RLRD.—$40,930,000 Land Grant Consol. 5 % Mtg. 
Gold bds., 1989, 1 to 40,930. 
OREGON AND CALIF. RLRD. CO.—$2,400,000 Add. Ist Mtg. 5% 
Gold bds., 14,255 to 16,654. 
OREGON SHORT LINE. —$5,500,000 Collat. Trust 5 % Gold bds. 
R. GRANDE WESTERN RLY.—$1,748,000 addtl. First Mtg. 4 % 
Gold bds., 10,602 to 10,679, 10,800 to 10,869, and 12,401 to 14,000. 

TASMANIAN GOV,—£1,106,500 Add. 34 % Insc. 
THARSIS SULPHUR, &C.—10,000 addtl., 593,931 to 603,930. 
THRELFALL'’S BREWERY.—Issue of 7,500 Pref., 30,001 to 37,500 ; 
7,500 Ord., 30,001 to 37,500. 
' U. S. TRUST AND GUARANTEE CORP.—£150,000 5 % Pref., and 
£100,000 Def. in lieu of shares. 
WATNEY.—Vend. 6 % Pref., 1 to 2,000. 








NOTICES AND REPORTS. 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 





during the half-year ended December 31, were £129,636, against 
£116,436 in the corresponding half-year. The working expenses 
were 50°82 per cent. of the receipts. The net revenue accounts, 
after providing for interest on loans, debenture stock, &c., shows 
an available balance of £51,116, and preference dividends absorb 
£19,860. <A dividend at the rate of 6 per cent. per annum is 
lcci placing £3,000 to reserve, and carrying forward 

6,335. 

BRECON AND MERTHYR TYDFIL JUNCTION.—The report for the 
half-year ended December 31 shows that the gross receipts from 
all sources amount to £44,835, a decrease of £2,259. The deficiency 
is mainly due to the loss of mineral traffic, while in the receipts 
from patsengers, &c., there is a satisfactory increase of £1,416. 
The balance carried to net revenue account is £19,072, to which 
is added £1,968, being the balance carried forward from last half- 
year. This sum, after deducting the amount required for the rent 
charges, the Rumney preference shares, and interest on the “A” 
and ‘*B” debenture stocks, will leave a balance available for 
distribution of £3,248, which is sufficient to pay a dividend at the 
full rate of 5 per cent. per annum on the 1861 preference stock 
for the year. 

CAMBRIAN.—The report for the half-year states that the gross 
receipts were £133,461, — £130,443, and the expenditure 
£72,710, against £69,878. The net revenue for the half-year shows 
an increase of £186 over the corresponding period last year, and 
the net revenue for the year ending December 31st last, after pro- 
viding for all fixed charges thereon, and for the full interest of 4 
per cent. on the D debenture stock, shows a surplus of £468, which 
is carried forward to next half-year under the provisions of the 
scheme of arrangement. 

CITY AND SOUTH LONDON.—During the time the railway 
has been working, since December 18, the report states that 
the average number of passengers carried has been about 15,000 
per day. As the line was only opened a few days before the 
close of the half-year, it has not been thought necessary to create 
& separate revenue account for that short period. 

COCKERMOUTH KESWICK AND PENRITH.—The report for the half- 
year ended December 31 states that the receipts were £30,326, 
against £27,321, and the total working expenses £16,588, against 
£15,601. The balance of the net revenue account, after the usual 
transfer to the reserve fund and providing for the dividend on the 
poenesnse ie = am. A dividend on the consolidated 
ordinary s at the rate o rcent. per annum is proposed 
leaving £171 to be carried forward. vere 

CORK, BANDON, AND SOUTH COAST.—The gross revenue from all 
sources during the past half-year was £41,579, against £36,906, 
an increase of £4,673, whilst working expenses increased £2,195. 
The revenue account shows a balance of £20,055, exclusive of 
£2,299 brought a. a ee at the rate of 44 per cent. 
per annum is recommen on theordinary stock, carryin 
to locomotive renewals, and £2,613 Saeueed. ene ee 

EAST INDIAN.—The company has issued a circular to its deferred 
annuitants, asking their opinion as to the formation of a sinking 
fund, which should secure to them, on the termination of their 
a ren year a = eat of the capital sum repre- 

y those annuities, © same manner arranged 
the case of he B” sneinste, amet ¥ 
,_ FURNESS.—-The report for the half-year states that the total 
amount received from passengers was £48,675, an increase of 
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BELFAST AND NORTHERN COUNTIES. —The receipts from all sources — 
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£2,657, and the receipts from minerals, merchandise, and live 
stock were £213,792, or a decrease of £12,608. The working 
expenses amount to £124,392, as against £114,480, the increase 
being chiefly due to increased cost of fuel and materials. The 
balance to net revenue is £140,582, being £19,991 less than for the 
same period of the previous year. The sum of £93,474 is required 
for interest on debenture stock and dividends upon guaranteed 
and preference stocks, leaving £49,758 available for dividend upon 
the ordinary stock. A dividend at the rate of 3} per cent. per 
annum is recommended, leaving £2,523 to be carried forward. 


GRAND TRUNK.—The results of the accounts for the half-year 
were cabled as follows: Gross receipts, £2,124,000; working ex- 
penses, £1,553,200; net revenue, £570,800 ; net revenue credits, 
£49,800 ; extra payment received from the Chicago and Grand 
Trunk Railway Company, £22,500; balance from June, 1890, 
£300 ; total net receipts, £643,400. Deduct: Net revenue charges 
for the half-year, less interest on bonds, &c., of controlled and sub- 
sidi lines acquired by the company, £483,400; and Detroit, 
cee Haven, and Milwaukee, deficiency at December 31, £16,900; 
balance available for dividend, £143,100. This balance admits of 
the payment of the full dividend for the half-year of £2 per cent, 
on the 4 per cent. guaranteed stock, and a dividend for the half- 
year of £1 2s 6d per cent. on the First Preference Stock, making, 
with the dividend of 7s per cent. declared for the half-year ended 
June 30, 1890, a dividend of £1 93 6d per cent. for the year 1890, 
leaving a small balance to be carried forward. The Chicago and 
Grand Trunk, after debiting all net revenue charges, shows, as 
stated above, a surplus of £22,500 for the year ending December 
31, 1890. The Detroit, Grand Haven, and Milwaukee, after 
debiting all net revenue charges, shows, as stated above, & 
deficiency of £16,900 for the year ending December 31, 1890. 

GREAT NORTHERN.—The following is a comparative summary of 
the figures for the past half-year contained in the report issued 


terday :— 
oe c 1890. 1889. 
£ P £ 
Total receipts .............se000+ 2,315,110 ...... 2,247,717 
Total expenditure ............... 1,319,975  ...... 1,251,116 
995.1355  ...... 996,601 
Interest, rentals, &c. ............ +. ae 254,244 
737,423... 742,357 
Preference dividends............ $35,228 2... 321,530 





Balance available for ordinary 
EE vicinnietaaciastppennan 404,195 ...... 420,827 


A dividend for the half-year is declared at the rate of 6 per cent. 
per annum on the original stock, giving £3 per cent. each on the 
original “‘B” and “‘ A” stocks, and leaving £8,103 to be carried 
forward. The report states that the traffic of the latter part of the 
half-year was especially unfavourable, owing mainly to the long 
continued and severe winter, and that the chief items of the 
increased expenditure were coal and wages. It also dwells at 
considerable length on the proposed extension to the Metropolis of 
the Sheffield line, pointing out that such extension violates an 
agreement between the two companies, which has worked well for 
30 years, being recognised and approved by Parliament and the 
Board of Trade, and which has still 20 years to run. 

GREAT NORTHERN (IRELAND).—The revenue receipts for the past 
half year amounted to £380,202, against £366,811 for the second 
half of 1889, showing an increase of £13,390. The working expenses 
were £180,684, against £169,931, which in each case is exclusive of 
the amounts charged on aa accident account—£30,000 in the 
past half-year. he dividend is at the rate of 4 percent. per 
annum, and payable on 2nd March. : 

GREAT SOUTHERN AND WESTERN.—The traffic receipts of the 
half-year show an increase of £13,778, and the working expenses of 
£17,191. The balance available for dividend is £176,674, and an 
ordinary dividend of 5 per cent. per annum has been proposed, 
carrying forward £25,840. sy 

GREAT WESTERN.—From the report issued at the beginning of 
the month we take the following figures _ 


1889. 

7 540,494 

Total receipts .......... wineseengmaiieenibins i. ee 4,549, 
Total enaeane eae ik, SPEED 2,355,837  ...... 2,194,751 
2,346,321 ...... 2,354,735 
Interest, rentals, &C..........scccsescceseees 157,432 soe 763,505 
1,588,889 ...... 1,591,430 
Preference and guaranteed charges ... 728,429 ...... 719,975 
Available for ordinary dividend ...... 867,464 ...... 871,455 


The dividend is declared at the rate of 7? per cent. per annum, 
£61,077 being carried forward. The report states that the er 
were sensibly affected by the severe weather which preva 
during the latter part of November and throughout December, 
whilst increased wages and the high price of coal and ma 

have added considerably to the expenses of the half-year. 

HULL, BARNSLEY, AND WEST RIDING.—The report shows @ gross 
revenue of £147,697, as compared with £142,241. The va 
expenses were £8,756, being at the rate of 60°09 per cent. upon t ; 
gross revenue, against £85,665, and 60°22 per cent. The - 
revenue for the half-year amounted to £58,941, against om 
The total receipts on net revenue account for the year 1 t 
amounted to £107,134, and the fixed char, (including the rent- 


charge of £2,000) to £108,428. The de mane Rogie — > 
in Parliamen 


therefore, £1,294. A Bill has been deposi 
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balance of £41,788. Of this amount, the interest on the : 
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empower the company to dispose of its undertaking, by lease or 
otherwise to other companies, In the event of the Bin lutog ro- 
ceeded with, it will submitted to the proprietors for their 
ap roval or otherwise at @ special meeting, of which due notice 
wt be given. 

ISLE OF WIGHT.—For the past half-year the gross earnings were 
£20,831, against £20,091, and the working expenses £7,974, against 
£7,557. The available balance is £10,024, and it is recommended 
that dividends be declared for tke half-year at the following rates : 
—4 per cent. on the preference, 4 per cent. on the preferred con- 
verted ordinary, and 5 per cent. per annum on the deferred con- 
verted ordinary stocks, £1,594 being carried forward. With the 
4per cent. per annum paid for the June half-year, the dividend 
for the year 1890 on the unconverted ordinary stock would have 
been at the rate of 64 per cent., against 6} per cent. for the pre- 
vious year. The consolidation and conversion of stocks authorised 
pa company’s Act of 1890 was carried out during the past 

-year. 

LANCASHIRE AND YORKSHIRE,—The following statement is taken 

from the report for the past half-year :— 


1890. 1889. 
£ £ 

TINUE -suscansuniiinstipececstonseneaeton 2,266,504 ...... 2,189,405 
Total expenditure ...........sccsccsscssseees 1,260,745 ...... 1,171,845 
1,005,759 ...... 1,017,510 
Debenture, &c., interest ............seeseeees 240,994 ...... 240,011 
764,765 ..... 777,499 
Guaranteed and preference dividend ... 361,368 ...... 353,582 
Available for ordinary dividend ........ . 403,397 ..... 423,917 


The report states that the capital expenditure for the past half- 
year has been £361,682, against the estimate of £390,266. At the 
ensuing meeting the directors will ask for authority to expend 
£297,131 on capital account for general purposes during the cur- 
rent half-year. Notwithstanding the steady development of 
traffic, the directors view with anxiety the disproportionate increase 
of working expenses, a result almost entirely due to the advance 
in the price of coal and other materials, together with increase in 
wages. The severity of the weather during the month of December 
not only interfered with the earnings, but contributed largely to 
the cost of working. 

LONDON BRIGHTON AND SOUTH COAST.—The following is an approx- 
imate statement of receipts and expenses on revenue account 
during January, 1891, as compared with the corresponding period 
of the previous year :— 

rc 1891.—..  _-———_1890._—_., 
£ £ £ £ 


Gross revenue, month of January .......0..-.40 168,506 ... 174,307 
Working charges and renewals, do.............. 96,245 «+» 91,603 
Debenture, preference, and general interest, 
and rent of leased lines, &C. .......esseeeeeees 65,777 vee 65,577 
—— 162,022 —— 157,180 
Net balance carried forward ......... Cr 6,484 ... 17,127 


LONDON AND NORTH-WESTERN. —The following figures are com- 
piled from the report for the past aaa — 


890. 1889. 
£ £ 
a 6,308,677 ...... 6,139,478 
Total expenses.............sccccsscceeseesesees 3,525,519 ...... 3,128,233 
2,985,158 ...... 3,011,245 
Debenture interest...........cccccceeeecceees 518,044 ...... 516,263 
2,467,114 ...... 2,494,982 
ere iat oleae FAs TET BOG cose 98,407 
Available for dividend ............s+0se0++ 2,365,528 ...... 2,396,575 


A dividend of 73 per cent. per annum, against 8 por cent. this 
time last year, is proposed, carrying forward £110,099, against 
£111,048. “The report attributes the increase in the working ex- 
pensés to “‘the advances in the price of labour, of coal, and other 
materials,” 

MANCHESTER SHEFFIELD AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from January 1 to January 25, 1891, amounted to £116,987, as 
compared with £129,952 from January 1 to January 26, 1890. 
The total expenses, including rents, toll, duty, &c. (exclusive of 
joint lines), trom January 1 to January 25, 1891, were £90,332, as 
against £839,417 from January 1 to January 26, 1890. As the 
receipts and expenses for the corresponding period of 1896 include 
one day more ao the current period, in order to make a correct 
comparison for an equal number of days, the figures for the one 
day named, which may be estimated at £6,000 for receipts and 
Tate toe expenses, should be added to those above shown for 


MARYPORT AND CARLISLE.—A dividend at the rate of 8} per cent. 
per annum for the half-year is proposed, comparing with 8} per 
per annum. 

POLITAN DISTRICT.—A dividend at the rate of 1 on the 
Preference stock is declared, carrying forward £10,011. For the 
ponding period last year the distribution on this stock was 

nil, and £6,132 was carried iorward. 
METROPOLITAN DISTRICT.—The report states that the total 
receipts - the half-year were £194,038, against —— chin 

ing half of 1889; the working expenses £95,606, aga: 

£92,665 ; the oven account mowiare profit of £98,432, — 
£93,179. The net revenue, after paying the interest on deben- 
and debenture stock, as well as the rent charges, leaves a 





stock for the half-year absorbs £24,276, leaving a of 
£17,512. It is proposed that a dividend at the rate of £1 per cent. 
per annum be paid upon the preference stock, and that the residue 
(£10,012) be carried forward. The dividend for the entire year 
1890 will be 13 per cent., against nil in 1889. 
MIDLAND.—The following comparative figures are taken from the 
report for the half-year ended December 31, just issued :— 











1899, 1889, 
Total receipts ............cceccceee 4,694,694 ...... 4,450,853 
Total expenses.............0..000 2,456,385 ...... 2,275,545 
2,238,309 ...... 2,175,308 
Mort. and Deb. Investment... 377,626 ...... 372,515 
1,860,683 ...... 1,802,793 
Rentals, Guarantees, &c. ....... 106,020 ...... 108,827 
1,754,663 ...... 1,693,966 
Preference dividend ........... 613,862 ...... 604,507 
Available for Ord. dividend ... 1,140,801 ...... 1,089,459 


The dividend has been recommended at the rate of 7 per cent. per 
annum on the ordinary stock, carrying £70,057 forward. he 
report states that ‘the experience of recent half-years has been 
repeated, that a large and satisfactory increase of gross receipts has 
been almost counterbalanced by the enhanced cost of fuel, labour, 
and materials.” It refers to the retirement of Sir M. W. Thompson 
Bart., from the chairmanship of the boards, owing to ill-health, and 
the election of Mr. G. E. Paget in his place: 

MIDLAND GREAT WESTERN OF IRELAND.— The report for the half- 
year ended December 31 shows total receipts of £256,642, a net 
increase of £7,785. <A dividend of 44 per cent. per annum on the 
consolidated stock is recommended, £12,515 being carried over. 

NORTH LONDON.—The report shows that the gross receipts for 
the half-year ending December 31, 1890, amounteu to £255,325, an 
increase of £7,514, and the expenditure to £121,699, an increase of 
£8,211, the percentage of working ae to gross receipts being 
47°66, against 45°79. The net result of the half-year’s working, 
after payment of interest on the debenture capital, and crediting 
the reserve fund with £10,000 anion: £7,500 in 1889), is a balance 
to the credit of revenue of £106,800, from which the directors 
recommend dividends for the half-year as follows :—2{ per cent. 
on the first preference stock, 1866, making the dividend for the 
twelve months at the rate of 5 per cent. per annum ; 2} per cent. 
on the second preference stock, 1875, at the rate of 44 per cent. 
per annum ; and 3} per cent. on the ordinary stock, being at the 
rate ef 74 per cent. per annum, ieaving £6,160 to be carried 
forward, against £5,513 in 1889. 

PEMBROKE AND TENBY.—The report for the half-year ended 
December 31, 1890, states that the receipts amounted to £14,451, 
as against £14,084. There was an increase of 15,399 in thenumber 
of passengers carried over the line. The expenditure was £7,059, 
as compared with £7,023. After providing for the interest on all 
fixed charges there is a balance of £4,795. A dividend on the pre- 
ference shares at the rate of 4} per cent. per annum, for the half- 
year is recommended, carrying forward a balance of £113 to next 
account. The payment for the past year is £3 5s per annum, as 
compared with £2 17s 6d for the corresponding period. 

RHONDDA AND SWANSEA BAY.—The gross receipts for the last 
half-year were £12,449. After providing for a dividend on the 
preference shares, a dividend on the ordinary shares of | per cent. 
per annum is recommended. : 

SOUTH-EASTERN.—The following is a statement of the revenue 
receipts and expenditure from Ist January to 3lst January, 


1891 :— 


4 oe 
3 Days 
ae 
January 41. 
REcEIPTS— £ 
Gross traffic—passengers, parcels, mails, goods, &c.... 157,025 
Steam packet Service ........ssseseeseeee coerce meuenarnnsionn 3,135 
Harbours, &c. ........- a aseed a a srecenenennen teeta Tneneae 603 
140,761 
Rents and sundries...... ceninneappere sinmncnhenavaasinaenasns 11,714 
Total receipts .......-ssssesesssescrserereenes 152,475 
Expenpiture — Including rates, taxes, Government ostune 
, 


duty, and expenses of steam packet service ............ 
Net... ccccceeees dentonsinpseubtmaeanmeriorgaetane 50,787 


AFF VALE.—A dividend at the rate of 3 per cent. per annum on 
the new stock, which is equal to 7} per cent. on the old stock, for 
the half-year ended December 31, 1890 is recommended, taking a 
portion of the strike loss from the reserve fund. For the corres- 
ponding half-year of 1889 the dividend was at the rate of 10 per 
cent. per annum on the £10 ordinary shares and preference stock 
No. 1, less the guaranteed interest already paid, and at the rate of 
4 per cent. per annum on the ordinary stock 


8389— i ivalent to 10 cent. per 
< eedenetaaae a Sdlente-et. £519. The dividend for the 
corres ing of 1888 was at the rate of 10 per cent. and a 
bonus at the rate of 5 per cent. per annum on the ordinary stoc 


£10 shares (£4 paid), and preference stock No. 1, carrying f 


a balance of £2,046. si 4 
WEST SOMERSET.—The report recommending dividends of 4 per 
cent. per annum on the £76,200 4 per cent. irredeemable preference 


annum on the old 
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shares, and of £2 15s per cent. per annum on the £67,780 paid-up 
— eam , and carrying forward a balance of £31 88 5d 
0 , 
WREXEAX, MOLD, AND CONNAH'S QUAY. —The report for the half- 
ear ended December 31 states that after providing, out of the 
oleuae of £13,351, for Buckley rent, rent charges, and interest on 
all classes of debenture stock, there is a balance available of 
£2,482. A dividend at 4 cent. per annum on the preference 
stock, carrying forward £232, is recommended. 





BANKING COMPANIES. 

ANGLO-CALIFORNIAN.—The report for the year ended Decem- 
ber 31 states that, after making provision for bad and doubtful 
debts and allowing for all charges at San Francisco and London, 
there remains £30,375 as net profit, exclueive of £6,484 brought 
forward. A dividend of 8s per share is proposed, ee 8 per 
cent. per annum, tax free, carrying forward £9,036. The balance- 
sheet shows deposits amounting to £1,774,472, bills receivable 
£1,521,985, and cash £578,569. 

ANGLO-FOREIGN.—The report for the year ended December 31, 
shows a gross profit, after allowing for bad and doubtful debts and 
including £5,465 yo forward, of £77,170. Deducting the 
current charges and rebate and providing for the bank premises 
redemption fund and income tax, there remains a net profit of 
£52,012, A dividend of 3s 6d and a bonus of 5s 3d per share 
(making the total distribution for the year of 12s 3d per share, or 
8% per cent. per annum, tax free), are recommended, carrying 
£10,000 to reserve fund, which will then stand at £130,000, and 
£5,262 to the new account. The balance-sheet shows a liability on 
bills negotiated of £3,877,977. acceptances, £1,146,121; current 
accounts, £729,711; cash, &c, £788,308; bills receivable, as 
above, and investments £258,239, 

BANK OF BENGAL.—The profits for the half-year amounted to 
Rs. 6,76,052, and a dividend at the rate of 9 per cent. per annum 
has been paid. 

BANK OF BRITISH COLUMBIA.—The profit balance for the half-year 
was £53,443. A dividend at the rate of 6 per cent. per annum, and a 
bonus of 3 per cent., tax free, have been proposed, making a total 
distribution of 10 per cent. for the year, adding £8,000 to the 
reserve fund, which will then amount to £208,000, and leaving 
£9,443 to be carried forward. 

BANK OF BRITISH NORTH AMERICA.—The report to December 31 
shows, including £4,076 brought forward, £90,818 as the available 
profit for the year 1890, from which £10,000 has been carried to 
the reserve fund, making it £265,000, and £2,000 transferred to the 
Officers’ Pension Fund. After deducting £35,000 for the dividend 
paid in October, there remains £43,818. A dividend of 40s per 
share, payable, tax free, on April 3,is proposed, making a distribu- 
tion of 74 per cent. for the year, and lien £3,818 to be carried 
forward. The deposit account is stated at £1,982,933 and the bills 
payable, &c., at £1,600,828. The cash is set down at £553,603, 
that at call, &c., at £200,330, the investments at £140,123, and the 
bills receivable, &c., at £4,185,722. 

BANK OF EGYPT.—The net profits for the year amount, with 
£3,182 brought forward, to £25,304. A dividend of 9 per cent. 
for the year, tax free, of which an interim dividend of 24 per cent. 
was paid on August Ist, is recommended, leaving £2,804 to be 
carried forward. 

BANK OF VICTORIA.—A dividend at the rate of 10 per cent per 
annum has been declared and £15,000 added to the reserve fund, 
making it £215,000, leaving £16,500 to be carried forward. 

CHANNEL ISLANDS BANK.—The report for the year shows net 
profits, with £951 brought forward from the last account, amount- 
ing to £4,306. This amount is exclusive of £276 dividends accru- 
ing to the reserve fund, which has been partially applied to the 
purchase of £300 Consols, 2? per cent., making ths amount of 
Consols now held on account of the reserve fund £10,900, with a 
balance uninvested of £36 16s 8d. The transfer of £1,200 to the 
reserve fund account, and the payment of a dividend at the rate 
of £10 per cent. per annum on £20,000, the capital paid up, are 
recommended, carrying forward £1,088. 

COMMERCIAL OF AUSTRALIA.—The half-yearly report presented 
at the meeting held on February 2 stated that for the six months 
ended December 31 the net profits were £132,080, exclusive of 
£25,181 brought over. The directors proposed a dividend at the 
rate of 174 per cent. per annum and credited the reserve fund 
(making it £1,020,000) with £20,000, carrying forward £27,262. 
The then authorised capital (£3,000,000) being fully subscribed, 
the directors recommended that the nominal capital be increased to 
£5,000,000. The deposit account was shown to be £10,370,571 ; 
the coin, £1,713,212; the investment, £776,845; and the bills 
receivable, £10,896,712. 

DEVON AND CORNWALL.—For the year the net profit, with £4,792 
brought forward, shows an available balance of £53,672. The 
directors have taken £3,000 towards reduction of the estate 
account, considerable extra outlay upon new bank premises being 
still in progress, but having made no addition to the guarantee 
fund, which, therefore, remains £200,000, have deemed it desirable 
to appropriate £5,000 towards writing down the cost of the bank’s 
holding in Consols. A dividend of £1 10s per share is recom- 
mended, in addition to the £1 10s per share paid on September 1 
last, being at the rate of 15 per cent. per annum, and a bonus of 
£1 per share, both tax free, leaving £5,672 to be carried over. 

GLYN, MILLS, CURRIE AND 00.—The balance-sheet as at January 
31, 1891, shows a liability on current accounts of £10,593,293, 
against £9,843,469 a year previously, The deposit accounts are 


stated at £3,342,694, inst £3, 124,120, and the acceptances, &c. 

at £1,643,473, against £1,149,638. ‘The'oseh in bent ee e Be? 
of England is stated at £1,422,928, against £1,858,823 ; money at 
call and shortnoticeat £3,010,000, against £2,110,000 ; investments, 
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including £1,500,000 of Consols taken at 90f at £3,573,937, against 
£3,204,526 ; and bills discounted, loans, and other securities at 
£7,309,123, against £7,151,961. 

INTERNATIONAL OF LONDON.—The net profit for the year wag 
£29,498, including £3,433 brought forward. A dividend is pro- 
posed at the rate of 7 per cent. per annum, tax free, £5,000 to be 
placed to reserve, increasing it to £105,000, and £3,498 to be 
carried forward. An interim dividend for the first six months at 
the rate of 5 per cent. per annum was paid. The paid-up capital 
stands at £300,000, and bills payable at £1,908,540, whilst the 
cash-in-hand, at call, and short notice is £215,558, and debtors on 
current accounts, loans, &c., £1,876,770. 

LANCASTER.—The report unanimously _ at the meeti 
showed profits for the year 1890 of £72,132. There was an interim 
dividend of 12s per share in August last, and a further dividend of 
14s per share was declared, £1,240 being carried forward. Thedirec. 
tors consider that £13,750 might safely be transferred from invest- 
ments account to capital account, making £5 5s per share called 
up. The balance-sheet showed capital amounting to (£5 paid) 
£275,000, and reserve of same amount. Deposit and current 
accounts stood at £3,600,989, advances at £2,422,396. 

LEICESTERSHIRE. —For the year ending December 31, after making 
provision for bad and doubtful debts and paying income-tax, the 
net profit amounted to £47,663, exclusive of £3,109 brought for- 
aol A dividend of 10s per share for the six months ending 
June 30 was paid, and a dividend at the same rate for the half-year 
ending December 31, being 10 percent ,isnow recommended, addi 
£6,000 to the reserve fund (which will then stand at £170,000), a 
carrying forward £3,773. 

LIVERPOOL UNION.—The report presented at the meeting stated 
that the directors greatly regretted the loss of nearly £60,000 by 
the fraudulent misappropriation of a corn factor. The directors 
have transferred £30,000 from the contingent fund, and the 
remainder of the losses has been charged to the year’s profits 
The gross profits for the half-year remain at £108,316, and net at 
£84,033, exclusive of £17,811 brought forward. Two half-yearly 
dividends at the rate of 10 per cent. has been paid, and a bonus of 
25 per cent. for the year, placing £3,500 aside to complete new 
premises, and carrying forward £21,270. The bank is a member 
of the Baring guarantee fund to the extent of £100,000. The 
balance-sheet shows capital paid up £600,000, reserve fund 
£365,000, current deposit an a accounts £2,752,233, bills dis- 
counted £1,602,893, advances £1,290,072; cash in hand, at call, 
&c., £683,425. 

LONDON AND GENERAL. —At the eighth annual meeting the report 
presented showed that the subscribed capital amounted to £404,920, 
on which, the amount paid in calls and in advance of calls, was 
£213,772. The net protits for the year amounted to £14,320, of 
which £3,000 was added to the reserve fund, £4,289 had been paid 
in interim dividend, and the balance was recommended for the 
payment of a dividend at the rate of 64 per cent. for the year. A 
desire was expressed by some shareholders that the directore 
should consider the advisability of establishing one or two 
branches. 

LONDON, PARIS, AND AMERICAN.—The report for the past year 
shows an available balance of £54,018. The directors recommend 
a dividend of 4 per cent. for the first six months ended December 
31, making 7 per cent. for the year, tax free, transferriag to reserve 
fund £20,000, thus raising it to £110,000, and carrying forward 
£6,018. mn 

MERCHANT.—The gross profits for the year, after providing for 
bad and doubtful debts, and including £2,467 brought forward, 
amounted to £48,081, there being an undivided balance of 
£24,088. It is recommended that £10,760 be placed to the reserve 
fund and a dividend of 33 per cent. be now paid, making, with the 
interim dividend, 6 per cent. for 1890, £2,827 bein carried for- 
ward. In regard to the surplus assets of the Merchant Banking 
Company of London (Limited), sums amounting to £14,239 were 
transferred to the reserve fund of this company during the past 
year, raising that fund, with the amount now recommen for 
transfer, to £45,000. The accounts show that £2,170,506 is due om 
acceptances and to consumers, against £1,917,251, the bills recelv- 
able being £2,342,797, against £2,058,469. 

MERCANTILE OF AUSTRALIA.—The usual dividend at the rate of 
10 per cent. per annum has been declared, £5,000 added to reserve 
(making it £125,000), and £3,400 carried forward. : a 

MUNSTER AND LEINSTER.—At the half-yearly meeting he 
yesterday, a dividend at the rate of 8 per cent. per annum, with - 
special bonus of 2 per cent. was declared upon the paid-up ry 
of £150,000. Actual working deposits, the chairman stated, th 
increased by just a quarter of a million, or nearly 15 per cent. in the 
year. The profits for the half-year amounted to £11,195. 

NORTHAMPTONSHIRE UNION.—The net profits for the year, on 
providing for bad and aoubtful debts and rebate on bills, amoun 
to £43,661. The directors applied the net earnings of the first ' 
months to the payment of a dividend of 12s. per share, free 
income-tax, carrying £3,462 to guarantee fund, and now Prop 
to pay a similar dividend, free of income-tax, and to place £3, 
to guarantee fund. nome 

PRESCOTT, DIMSDALE, CAVE, TUGWELL, AND 00.—The bank 
published the joint balance-sheet of the four amalgamating of 
of Messrs Prescott and Co. and Messrs Dimsdale and Co. 
London ; Messrs Miles, Cave, and Co., Old Bank, Bristol ; tr 
Messrs Tugwell and Co., Old Bank, Bath, on December ~ i. 
The reserve fund has been contributed by the partners, an on 
issued capital has been entirely subscribed by them. The he 
and deposit liability is £3,795,436, the acceptances £110,920, | in 

id-up capital £400,000, and the reserve fund £200,000. Cas te 

d is stated at £570,733, and at call £497,600, the investmen 
at £886,864, bills discounted at £881,513, and advances 
£1,602,407. 
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SHEFFIELD — The net profit for the yan 1890 was £56,439. 
A dividend of 124 per cent., and a bonus of 1} per cent. 
all tax free has been declared, £1,829 being taken for pro- 
vision against bad and doubtful debts, £2,000 transferred to 

i and furniture account, and £5,197 added to surplus 
Fand which then stands at £158,589, the whole working capital of 
the bank being £493,014. The balance-sheet shows capital paid-u 
£334,425, deposit, current, &c., accounts, £2,394,202 ; cash on hand, 
atcall, &c., £379,396 ; discounts, £468,562 ; and loans and advances 


£1,342,064. 

SHEFFIELD AND ROTHERHAM.—For the past year the net profits 
amounted to £37,786. Adividend at therate of 124 per cent. per 
annum, and a bonus of 6s per share are recomended ; £500 will be 
transferred to the clerk’s sick and superannuation fund, £1,000 to 
new premises, £2,423 written off bad debts, and £2,662 carried to 
reserve. The reserve fund after deducting £5,000 to covera 
special loss sustained, and making the addition mentioned amounts 
to £112,759. The paid-up capital stands at £192,000 ; deposits, 
&e., at £1,839,916 ; and cash in hand, &c., at £356,826. 

STAMFORD, SPALDING, AND BOSTON.—The net profits of 1890, after 
making provision for all bad and doubtful debts, are £39,338. A 
dividend of 9 per cent. is pens. making in all 14 per cent., 
carrying forward £3,698. oreseen losses, the report states, 
have recently occurred at the Northampton and Peterborough 
branches. Considerable time must, it is stated, elapse before the 
necessary investigation into the affairs of the failed firms at North- 
ampton can be completed, and time may be required for the realiza- 
tion of their assets. Under these circumstances, the directors 
think it prudent to set aside out of the reserved surplus fund the 
sum of £10,000, to provide for any contingency on these accounts. 
Itis also resolved to increase the capital by a further issue of 2,750 
shares of £30 each, upon which £10 per share is to be called up in 
June next, at a premium of £17 10s. per share. This will increase 
the capital to £302,500, and the reserve surplus fund to £210,125. 
Deposit liabilities are placed at £2,058,330, cash at £316,841, 
investments at £416,254, and advances at £1,549,508. 

STUCKEY’S.—The balance-sheet to December 31 shows that the 
running accounts, deposit notes, and other accounts, amount to 
£5,321,823 ; there is a reserve of £300,000, including £7,000 just 
added, and a profit balance of £48,591. The securities, including 
£1,032,000 of Consols, were £3,694,177; the loans to brokers at 
call and short notice, £330,000; the cash at bankers and branches, 
£421,304; and the bills discounted, loans, and advances on 
accounts, £1,635,219. 

TOWN AND COUNTY.—The profit and loss account for the year 
ended January 31, 1891, shows a balance, inclusive of £3,801 
brought forward, of £37,686. A dividend of 6 per cent. was paid 
in September last, and a similar dividend is now announced, making 
12 per cent. for the year, £1,500 being applied in reduction of cost 
of bank buildings, £1,000 carried to officers’ superannuation fund, 
and £4,946 carried forward. 

USION OF SPAIN AND ENGLAND.—The report shows gross profits 
for the past on, after making provision for bad and doubtful 
debts, and after deducting £5,227, the sum required to liquidate 
the loss at the Seville branch,£49,087, inclusive of £889 brought for- 
ward. Deducting the current expenses in London and Spain, and 
allowing £1,466 for rebate, it is proposed to place £5,000 to the 
reserve fund (which will then stand at £30,000), to pay adividend 
for the past half-year, tax free, at the rate of 6 per cent. per annum, 
and to pay to the holders of founders’ shares £279 in accordance 
with the articles of association, leaving £474 to be carried over. 

WILTS AND DORSET.—After payment of current expenses, direc- 
tors’ fees and income-tax, making provision for all bad and doubtful 
debts, writing down the cost of bank premises, paying interest at 5 
per cent. on the paid instalments of new capital, making an addition 
to the officers’ pension fund, and writing down Consols held 
against reserve fund to the price of 90, the brofit balance, including 
£2,289 brought forward, amounts to £101,005. A midsummer 
dividend of 20s per share, and a Christmas dividend of 24s per 
share have been paid, making a total distribution of 22 per cent. 
for the year, £8,025 being carried forward, The 10,000 new shares 
are now incorporated with the old shares, making the authorised 
capital £2,500,000 and the paid-up capital £500,000. The pre- 
miums on the new shares have been added to reserve, raising the 
amount of that fund to £550,000. The current and deposit 
accounts are stated at £5,812,160, the cash in hand, &c., at 
£904,506, the investments at £3,111,382, and the bills discounted 
and loans at £2,896,093. 


INSURANCE COMPANIES. 

EQUITABLE FIRE AND ACCIDENT.—The report states that in the 
fire department the income for the year was—for premiums, 
£92,391, and interest, &c., £2,918, the losses being £52,808, and 

expenses £26,689, leaving a surplus in the fire department of 
£15,811. In the accident department the income was—on 
pentane £11,214, and interest, &c., £1,343, there being a surplus 
£3,498, or a total surplus of £19,310. The reserve and reinsur- 
ance fund at the close of the year stood at £51,040, and a divinend 
1s per share, payable on March 2, is recommended, £46,985 
g carried forward. 
AND SUFFOLK EQUITABLE FIRE.—The annual report adopted 
a meeting showed that the society’s income in 1890 was 

183 in excess of that for 1889, whilst the return to policyholders 
roi t dividends during 1890 was £8,978, the sum of £2,249 

ving been added to the reserve fund. A dividend of 50 per 

- of the gross premiums was declared on all members’ policies 
five years’ standing. ‘ 

; —The ium income for the year, after deducting 
ad urances and £9,997 received for long-term insurances paid in 

which is set aside in conformity with the established 
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policy of this company, amounts tu £183,408, other receipts to 
£7,118, making a total income of £190,526. The losses amount to 
£111,348, or 60°7 per cent. of the pres income, as against a 
percentage of 773 for last year. The expenses of management 
(exclusive of commission) amount to £25,766, or a percentage of 14, 
against 14°9 last year. Commissions are £33,031, or a percentage 
of 20°7, as against 20°3 last year. The revenue account shows a 
credit of £15,287, and the directors recommend the payment of 
the usual dividend at the rate of 5 per cent., free of income-tax. 
The total reserves of the company now stand at £102,388, subject 
to payment of the dividend. 


LONDON AND PROVINCIAL FIRE.—An agreement transferring the 
entire business, assets, and liabilities of the company to the London 
and Lancashire Fire Insurance Company has been submitted to a 
special general meeting and confirmed. By this agreement the 
London and Lancashire pays all claims under fire policies of the 
London and Provincial until the latter expire. 

LONDON AND PROVINCIAL MARINE. — The net premiums on in- 
surances for the past year, after deducting returns, reinsurances, 
and commissions, amounted to £132,902, which, with the balance 
brought over and interest on investments, gives a total on income 
account of £215,591. The claims paid on the 1888, 1889, and 1890 
accounts amounted to £109,436, after payment of which and of all 
current expenses, together with the dividends to the shareholders, 
there remains a balance of income in hand of £79,557. The 
reserve fund stands at £70,000, being £10,000 less than last year, 
that amount having been written off in final settlement of a defal- 
cation by the late agent in Paris. The directors have thought it 
best to deal with the loss at once, rather than carry any portion of 
it forward to be liquidated hereafter. The business, as an agency, 
has been discontinued, and is now carried on as a branch office of 
the company. The assets stand at £256,845. A dividend of 74 per 
cent., making, with the 5 per cent. paid to June 30, u distribution 
of 124 per cent. for the year is recommended, tax free. 

MANCHESTER FIRE.—The 67th annual report states that the 
premiums amounted to £200,204, and the losses to £111,158, being 
55 per cent. The surplus, including interest, was £40,321, which, 
added to £100,000 premium souieel on new capital, left £129,071 
to be added to the funds, after paying the usual 10 per cent. 
dividend. 

MERCANTILE ACCIDENT AND GUARANTEE.—The total number of 
proposals received during 1890 was 8,179, for which 7,808 
policies were issued. The total premium income, deducting re- 
insurances, was 13,065, an increase of £4,085 over 1889. The total 
amount paid in claims was £6,966. During the year the burglary 
branch has been considerably extended. The result of the year’s 
operations shows a loss of £519, attributable to the Employers’ 
Liability department,the balanceat credit of revenue account being 
£640, against £1,160 last year. It is proposed to write off the 
whole of the burglary organisation account £500, and the balance 
of preliminary exp enses account £124. 

MUTUAL LIFE.—The annual report states that during the past 
year 507 proposals were received for sums ss to £277,424 ; 
of these 86, for the sum of £63,095, were not completed, and 70, 
for £38,600, were either deferred or declined. he number of 
policies issued was 351, assuring £175,729, on which the premiums 
paid amounted to £6,888. The claims of the year arose in respect 
of 116 policies, assuring 97 lives for £61,785, to which was added 
in bonuses the sum of £19,255. As compared with the expected 
claims, the actual number of deaths was four more, and the 
total amourt paid was £22,000 less. The average bonus paid on 
each £100 assured on the participating scale, where the bonuses 
had not been commuted, was £42 lls 6d. The accumulated fund 
now amounts to £1,224,906, having increased during the year 
by £26,213; and the actuary’s calculations show that the ‘‘net 
liability ” is £741,873, leaving a surplus in hand of £483,032. 

NATIONAL PROVIDENT INSTITUTION.—During the twelve months 
ending November 20, 1,520 policies were issued, amounting to 
£560,100, on which the new premiums annually payable amount 
to £22,356. In the course of. the year 417 members died, and the 
claims on 543 policies,including bonueses,amounted to £282,972. The 
accounts show a balance of receipts over disbursements of £93,222, 
increasing the accumulated fund to £4,535,604, which amount is 
invested on mortgage of real estate, and on other securities, 
including £390,325 advanced on loan to members on security of 
their policies. 

NATIONAL MARINE.—The report for 1890 states that the under- 
writing account for 1889 has been closed, and, after making pro- 
vision for any claims that may arise on this and previous years, 
there remains a credit nee < — After — een 
deducting charges, and making the usual provision for preliminary 
cunseen aise a credit elena of £321, which has been placed 
to the revenue account. In 1890 the net premiums were £158,589. 
The claims paid to December 31 on this account amounted to 
£93,382, leaving at that date a balance of £65,207. The total 
amount insured was £16,054,588, of which £13,571,915, or 84°54 per 
cent., had run off on December 31, leaving £2,482,673 at risk as 
against £3,047,587 on December 31, 1889. aie 

OCEAN ACCIDENT AND GUARANTEE.—The revenue for 
amounted to £58,992. The claims id and provided for 
absorbed £26,893, the profit in the years working, after paymont 
of all expenses, being £9,773. The reserve account at the end of 
the year amounted to £36,276. A dividend of 5 and a bonus of 24 
per cent, are recommend 

PEARL LIFE.—The report presented at the general ee stated 
that for the past six months 195,406 policies were , repre- 
senting a new annual premium income of rg eee the total income 
being £146,089. The premium income on the policies in force in 
December last amounted to £314,423. The claims paid were 7,662, 
amounting to £51,975. The life assurance fund was increased by 
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£23,391, and the assurance fund, with capital paid up, now amounts 
to £263,814. A dividend of 10 per cent. per annum was declared. 

PROVIDENT CLERKS’ MUTUAL LIFE.—The new assurances effected 
in 1890 were 1,061, for £214,460, producing @ new annual income of 
£7,013. The income for the year from premiums was £122,583, and 
from interest and dividends £63,450, and, after providing for all 
known claims and demands, the balance on the year’s working 
amounted to £71,328, which increased the accumulated fund to 
£1,599,645. The claims by death amounted to £75,100, including 
bonuses, assured under 289 policies, 18 endowment policies for 
£2,888 having also matured. : 

PROVIDENT LIFE.—The report states that in 1890 801 proposals 
were accepted and policies issued for £344,110, producing in new 
annual premiums £12,895, as against 765, ming Sa with 
annual premiums £11,368, in the previous year. The claims were 
£197,651, and though this sum exceeds, it is stated, the excep- 
tionally small amount for 1889, it is below the average for the past 
seven years. The income was £321,625, an increase of £5,673, 
while the total funds on December 31 amounted to £2,690,809, an 
increase of £67,353. The rate of interest realised upon the mean 
of the assurance fund was £3 17s 8d per cent. 

RAILWAY PASSENGERS’.—During the year ending December 31, 
1890, the total income for the year was £252,738, of which 
£239,974 was for premiums of insurance, and £12,765 for interest 
on investments. In the previous year the income was £251,066, 
the premium income being £237,816, interest £11,660, and profit 
on sale of securities £1,591. The number of new general accident 
policies issued was 7,528, the “wren on which amounted to 
£22,031. In the previous year the new policies were 7,749, and the 
premiums thereon £22,651. The claims in 1890 have been more 
numerous than in 1889, but the total amount of compensation paid 
is less, showing £136,740, against £142,613, a proportion of 56°98 
on the premiums received, against 59°54. The bonus allowed to 
policy-holders of five years’ standing amounted to the large sum of 
£15,225, and, after the payment of this amount and of all charges 
and claims accrued during the year, there remains a balance of 
£120,559. From this amount provision has to be made to meet the 
risks on current policies, and in view of the large number of claims 
occasioned by the protracted frost of this winter it has been con- 
sidered advisable to set aside a sum of £5,000 over and above the 
amount reserved for such risks. The surplus will admit of a divi- 
dend at the rate ot 5s a share, making, with the interim dividend 
paid in September, 8s, free of income-tax, for the year. 

SCEPTRE LIFE.—The report for the year states that 822 proposals 
were received for £150,925 ; 26 proposals were declined for £5,150; 
22 proposals were not completed for £5,450; 774 policies were 
issued for £140,325, yielding in new premiums £4,784 8s ld, being 
an increase of £7,850 in amount assured, and £575 2s 4d in new 
premiums, as compared with the previous year. Of the 774 poli- 
cies issued, 476 were on the lives of total abstainers, or over 61 per 
cent. The amount paid for claims during the past year was 
£22,102, of which total the sum of £1,369 arose from the maturing 
of 12 endowment policies, and £400 through four whole-life policies 
becoming payable in the lifetime of the assured by the application 
of profits, leaving the sum of £20,333 which became due through 
the deaths of 115 members, whose lives were assured under 124 
policies. ‘lhe sum of £38,159 was added to the funds during the 
past year, representing nearly 52 per cent. of the entire income ; 
this addition increasing the funds to £425,445, being upwards of 74 
years’ premium income, A dividend at the rate of 6 per cent. per 
annum on the paid-up capital for the year is recommended. The 
articles of association have been altered, by special resolution, so 
as to give 90 per cent. of the divisible profits to the assured 
instead of SO per cent. as previously. 

SCOTTISH ACCIDENT.—The total revenue for the year 1890 
was £53,665, and the claims paid for compensation amounted 
to £25,440. Bonuses were allowed to policy holders in reduction 
of their annual premiums to the extent of £2,604. The reserve 
funds stand at £30,459, apart from the paid-up capital of £25,000. 
A dividend at the rate of 10 per cent. was declared. 

WESTMINSTER AND GENERAL LIFE.—-The report presented at the 
meeting showed that during 1890 the proposals were 431, resulting 
in assurances for £130,334, under 369 policies, yielding a premium 
income of £4,991. The total income was £75,294, of which £21,503 
was derived from interest and dividends, and £53.689 from premiums 
on assurances. The total sum assured on December 31 was 
£1,686,784. The claims, including bonus additions accrued during 
the year, were on 118 policies, and amounted (after deducting re- 
assurances) to £57,986. The funds now stand at £524,221, bearing 
interest at an average rate of £4 2s per cent. per annum. 





MISCELLANEOUS COMPANIES. 

ALVERTISERS’ ASSOCIATION.—A dividend of 15 per cent. for the 
past year has been declared. 

AGENCY LAND AND FINANCE OF AUSTRALIA.—An interim dividend 
for the half-year ended December 31 last at the rate of 6 per cent. 
per annum, tax free, is declared, payable on the 23rd inst. 

ALHAMBRA.—For the past half-year the receipts amounted 
to £35,323, and the outgvings to £29,380, thus leaving a net profit 
of £5,943. The sum of £1,000 is proposed to be written of the 
freehold and buildings, &c., account (which will then stand at 
£107,000), and that a dividend of £8 per cent. be declared for the 
half-year, together with a bonus of 10s per share, both tax free. It 
is = to issue 291 ordinary shares of £10 each, at a premium 
as gg share. This will make the total share capital issued 

,000. 


ARTIZANS’, LABOURERS’, AND GENERAL DWELLINGS.—During the 
year ending December 31, 1890, there was an increase of gross 
revenue of £12,122, and of net revenue of £7,292 upon the corre- 
sponding amounts of 1889. The amount on t at the end of 
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the year was £59,988. The rate of interest upon deposits is 3 per 
cent. until further notice. The increase of capital during the 
year has been £110,100. A large amount of capital will be 
required during the present year, and the directors rely upon re. 
ceiving applications for shares as hitherto from proprietors and 
their hang The issue of 20,000 ordinary shares, which was 
announced by circular dated January 9, 1891, is continued at the 
premium of £1 per £10 share. The issue of preference shares, 
1884, at the premium of £1 5s per £10 ehare, is continued. The 
balance on revenue account, after payment of the interim diyi. 
dends at the respective rates of 44 oo cent. on the preference 
stocks and shares, }879 and 1884, and 5 per cent., free of income. 
tax, on the ordinary stock and shares, amounted to £45,992. Out 
of this balance the preference dividends for the second six 
months of 1890, at the rate of 44 per cent., amounting to £14,25 
were paid on January 1, 1891, leaving £31,738. A dividend of 5 per 
cent., freeof income-tax, is recommended on the ordinary stock and 
shares for the second six months of 1890, making the dividend 5 
per cent., free of income-tax, for the year. This will require 
£27,255, leaving a surplus of £4,483 to carry forward to the 
account of 1891. 

AUSTRALIAN AGRICULTURAL.—The net revenue earned in 1890, 
amounted to about £80,000. Writing off for wear and tear £2,000 
and other items, there remains a balance of £72,000 available 
for the two dividends payable during the current year. An 
immediate appropriation of £36,000 to the payment of a first 
dividend of 36s per share, tax free, is proposed. 

BARRETT’S BREWERY AND BOTTLING. —Dividends at the rate of 5 
per cent. per annum on the preference shares and 6 per cent. per 
annum on the ordinary shares for the six months ending December 
31, 1890,are recommended, £2,500 will be added to the reserve fund, 
and £843 carried forward to the next account. 

BELFAST DISCOUNT.—The profit for the half-year ended December 
31, 1890, was £615, and a dividend at the rate of 6 per cent. per 
annum is recommended, carrying forward £392. 

BELL’S ASBESTOS. —The report for the year 1890"states that there 
is a net profit of £18,096, to which has to be added the amount 
brought forward, £1,938, making for appropriation £20,034. A 
dividend of 5s per share, free of income-tax, is recommended, which, 
with the interim dividend paid in July last, makes a total distri- 
bution of 15 per cent. for the year, carrying forward £2,034. The 
trade of the company in manufactured asbestos and machinery 
shows a decline during the past year. The board, however, state 
their belief that this is only temporary. 

BELFAST STREET TRAMWAYS. —For the past half-year the net poate 
after payment of debenture interest, and adding £1,195 brought for- 
ward, was £13,495. A dividend, tax free, of 8s 6d per share, being at 
the rate of 84 per cent. per annum is proposed, leaving £2,527 to 
be carried forward. 

BIRMINGHAM SMALL ARMS.—An interim dividend of 10s per share 
being at the rate of 20 per cent. per annum, is announced. 

BRENTFORD GAS.—The report for the half-year shows £74,911 
available for dividends. Dividends, subject to income-tax, at the 
rateof 5 per cent. per annum onthe Five per Cent. Preference, at 
the rate of 12} per cent. on the Consolidated, and at the rate of 9} 
per cent. per annum on the New Stock, 1881, are recommended, 
payable on March 2. 

BRISTOL BREWERY, GEORGES, AND CO.—For the year ended 
December 31, 1890, the profit is stated at £86,122. £8,000 is appro- 
priated in reduction of the amount at which the two breweries of 
the company now stand, and £4,000 to the fund for the redemp- 
tion of the debenture debt. A dividend at the rate of 204 per 
cent. per annum for the half-year ended December 31 is recom- 
mended, making a total for the year of 19 per cent. per annum on 
the ordinary capital, and leaving £1,489 to be carried forward. 

BRITISH LAND.—The sales during the year ended December 31 
amounted to £64,128. The profit and loss account shows an avail- 
able balance of £8,493, which enables the directors to recomm 
a dividend of 24 per cent., tax free, carrying forward £993. The 
debenture account was reduced to £50,890 at the end of the year, 
and has since been further reduced to £46,920. , 

BRITISH WAGON.—For the past half-year the profits, includin 
the balance from last half-year, amounted to £4,147, out of w 
it is proposed to pay a dividend of 9 per cent. per annum, tax free, 
to place £1,000 to the reserve fund, and to carry forward £372. A 
surplus of £1,250, arising from sale of wagons, has also been pl 
to credit of the reserve fund. 

BROMLEY GAS.—Dividends have been recommended for the half- 
year at the rate of 11 per cent. per annum on the ordinary 10 per 
cent. shares, and 8 per cent. per annum on the ordinary 7 per cent. 
shares, amounting together to £4,676; the sum of £905 being 
<a , reserve, thus bringing it up to £4,500, and carrying £490 

orward. i 

BRUNNER, MOND, AND CO.—The half-yearly report shows divisible 
profits reaching £174,354 A dividend of 7 per cent. on preference 
capital, placing £28,829 to the reserve account and carrrying 
forward £10,539, is recommended. ul 

CASSELL AND CO.—After placing £2,000 to reserve, a dividend of 
13s 6d per share for the ike. seat is proposed (making 18s for the 
year 1890, or 10 per cent., free of income-tax), together with @ 

nus of ls 6d per share, leaving £391 to be carried orward. 

CANADIAN AND AMERICAN MORTGAGE.—The report made u ” 
December 31, 1890, shows a net profit of £10,669. A div 
making, with the interim dividend already paid, 7 per cent. Ph 
annum, tax free, is pro acing £5,067 to reserve, which, w! 
the premium (£4,939) on the s ued during the past year, 
then amount to £20,000, and leaving £153 to be carried forw 

CENTRAL BORNEO.—The accounts are made up to December 
in Labuan, and to December 31 in London. Setting aside ; 
subsidiary and separate accounts, the expenditure on capital accoun 
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for general purposes of the company, including the ents 
he British North Borneo Company, and to the Sultan of Seosel, 
respect of the additional mineral, land, and timber rights ac- 
quired during the year, and the exploration and other expenses, 
amounts to £37,917, which, added to the amount of capital expendi- 
ture to December 31, 1889, makes a total of £95,728. It is pro- 
, however, to write off from the capital account, which 
Cede the cost of all concessions owned by the company, the net 
amount of premiums received during the year upon the issue of 
the new shares, viz., £54,773, and also the interest and transfer 
fees, £2,484, together £57,257, thus reducing the capital expendi- 
ture account to £38,471, as against £57,811 on December 31, 1889, 
whilst the cash at bankers, at office, in Singapore, and on deposit 
account, amounts to £56,402, against £36,896 on December 31, 1889 

CITY OFFICES.—The report for the year shows a balance of £8,373, 
out of which an interim dividend of 4s 6d per share has been paid. 
A further dividend of 5s per share is recommended, making 9s 6d 
per share for the past year, leaving £296 to be carried forward. 

CITY OF ST PETERSBURG NEW WATERWORKS.—The balance of 
revenue for the year was 152.022 roubles, equal nominally to 
£20,543. Exchange absorbs £2,991 of this, and general charges 
£1,294. It is proposed to make a payment of 3 per cent. on 
account of arrears of interest on the ‘‘B” debenture stock. 

CIVIL SERVICE CO-OPERATIVE.—The report for the year ended. 
December 31, 1890, states that the purchases for the year have 
amounted to £414,324, and the sales to £481,352. The valueof the 
trading stock on December 31 was £123,965, and the net profit 
(after appropriating £1,350 for ‘fittings) £13,872. This, added to 
the £7,188 brought forward, gives a sum of £21,061 for disposal. 
The maximum dividend of 5 per cent. (free of income-tax) is 
recommended, which will absorb £5,000. Of the balance of 
£16,061 it is proposed to set aside £1,000 for the leasehold pre- 
mises redemption account, £4,500 in reduction of the cost of the 
freehold of 27 Haymarket, and £2,025 to the life ticket account, 
and to grant £250, as usual, to the provident fund, leaving 
£8,286 to be carried forward. The sum of £9.034, standing tothe 
credit of the society in iast year’s balance-sheet under the head of 
investment account, has been applied in part payment for the free- 
hold of 27 Haymarket. 

COPE BROTHERS AND CO.—An interim dividend of 2s per share, 
o- of income tax has been declared, and will be paid on February 

4, 

CRYSTAL PALACE. —The gross receipts during 1890 amounted to 
£126,751, and the gross expenditure to £110,497, leaving a balance 
of £16,254 to be carried to net revenue account. After providing 
for the interest on the first debenture stock, there is a balance of 
£5,752, which the directors resommend should be appropriated in 
payment of £3 10s, per cent. on the second debenture stock, leaving 
abalance of £29 93 10.1 to be carried forward. 

EAST-END DWELLINGS.— The profit and loss account, after 
charging to the expenses of the year the whole of the law ex- 
penses connected with raising a loan of .£13,000, shows a balance 
of profit for 1890 of £3,336. The usual dividend at the rate of 
4 per cent. per annum, free of income-tax, is proposed for the 
half-year ending December 31, 1890, together with a bonus divi- 
dend of 4 per cent. for the whole year, also free of tax, carrying 
£500 to reserve. This, with the interim dividend already paid, 
represents a dividend of 44 per cent. for the whole year. 

EDISON AND SWAN UNITED ELECIRIC LIGHT.—An interim divi- 
dend at the rate of 7 per cent. per annum upon the ‘* A ” shares is 
declared for the past half year. 

G. KYNOCH AND CO.—A dividend for 1890 at the rate of 10 per 
cent. on the preference shares, free of income-tax, is proposed. 

GAS, WATER, AND GENERAL INVESTMENT TRUST. —Dividends at 
the rate of 44 per cent. per annum on the preferred and 10 per 
cent. perannum on the deferred stock for the half-year ended 
January 28 are recommended, placing £20,132 to reserve, which 
will stand at £50,642. 

GENERAL STEAM NAVIGATION. —The report for the half-year states 
that, as compared with the corresponding half-year of 1889, there 
is a decrease in the receipts, but a material increase in the net 
profit. The profits earned during the half-year are slightly more 
than £6,000 in excess of 1889 ; or, comparing the whole year with 
1889, the gross earnings are less by £22,000, and the profits are 
more by £7,500, notwithstanding that the main expenditure items 
of labour, wages, and coal are largeiy increased. In respect of 
depreciation of shipping, the sum of £30,000 has been appropriated, 
and of plant £577 ; £8,000 being transferred to the reserve and 
insurance account. The premiums paid in respect of the several 
partial marine insurances effected by the company have been 
charged to this account. A dividend of 3s per share on the ordinary 
fully paid-up shares of the ee for the half-year is declared, 
leaving £1,192 to be carried forward. 

S , SON, AND CO,—Interim dividends at the rate of 12 per 
cent. per annum, free of income-tax, on the ordinary stock and at 

rate of 6 per cent. per annum on the preference stock of the 
company have been declared. 
Y BESSEMER AND 00.—The report shows net profit for the 
of £38,089. A dividend of 35s per share, free of income-tax, 
been recommended, which, with the 15s per share paid in July 
last, makes a dividend of 25 per cent. for the year. £5,000 is to 
be written off the improvements and additions account, leaving @ 
of £32,306 to be carried forward. 

INDUSTRIAL DWELLINGS.—The usual dividend at the 
rate of 5 per cent. per annum on the stock and a like dividend on 
erred shares are recommended. The company now possesses 
tes in various parts of the metropolis, on which 5,328 dwel- 
have been built for occupation by about 27,000 pessene of the 

classes, and 104 are in course of erection and completion. 
expenditure on capital account has now reached £1,061,991. 


rie 


INTERNATIONAL COLLIERY.—A dividend at the rate of 15 per 
cent. per annum has been recommended for the past half-year. 

INTERNATIONAL INVESTMENT TRUST.—Dividends at the rate of 
44 per cent. on the preferred and 9 per cent. per annum on the 
—" stocks are recommended, placing £30,000 te the reserve 

LEEDS TRAMWAYS.—The half-yearly report shows i 
£26,399. There is a balance of £6,643, and tb is mutp een eater 
a dividend, free of income-tax, on March 1 at the rate of 6 per 
ro per annum ; to carry to contingent fund £1,300; and forward, 

LION BREWERY.—The report shows that after writing off £12,754 
from Jeaseholds, &c., making other allowances, reserving the 
accruing interest on debentures, deducting the interim dividend of 
£3 per cent. paid on the preference and £5 per cent. on the 
ordinary shares, and carrying £3,000 to reserve, making it £115,000, 
there remains a profit balance of £24,783. Dividends of 6 per cent. 
for the half-year on the preference and 7 per cent. on the ordinary 
are recommended, the latter mating, with the interim, 12 per 
cent: for the year. There will be £1,970 to carry forward. 

LONDON GENERAL OMNIBUS. —The report for the half-year shows a 
gross revenue of £352,109, against £343,944. The number of pas- 
sengers carried was 56,845,267, against 53,577,955, and the total 
number of miles run 9,499,175, against 9,362,004. The total 
expenses on revenue account were £331,752, against £312,347. 
With the amount brought forward, the profit, together with in- 
terest and dividends on investments, and £7,000 taken from the 
reserve fund, gives a total of £35,468. It is proposed to pay the 
usual dividend at the rate of 10 per cent. per annum, tax free, 
leaving £1,671 to be carried forward. 

LONDON PRODUCE CLEARING-HOUSE.—A dividend of 74 per cent. 
on the ordinary shares, and £6 53 per share on the founders’ shares 
for the year ended December 31, 1890, is proposed. 

LONDON ROAD CAR.—The gross receipts for the past half-year 
were £96,908, an increase of £9,807, and the total expenditure 
£87,863, an increase of £5,663. After placing £550 to leases and 
buildings renewal fund, and writing off £102as depreciation of plant, 
machinery &c., a balance remains of £8,452. A dividend at the 
rate of 74 per cent. per annum is .ecommended, carrying £2,417 
forward. 

MANCHESTER SHIP CANAL.—The report for the half-year shows 
that the amount received on capital account during the half-year 
was £1,633,457, and the amount expended £1,464,05i, against the 
estimate of £1,326,600. The total capital expended from the 
formation of the company to the end of the half-year amounted to 
£9.047,595, and the total receipts to £8,512,970. The directors 
estimate the further expenditure on capital account during the 
current half-year as follows :—Purchase of land and compensation, 
£54,619; construction of works, £1,035,000 ; interest, engineering, 
and general expenser, £210,000. The net revenue of the Bridge- 
water undertaking, after auding £509 to the insurance fund to 
cover risks on the Mersey, was £29,259. Steps are being taken to 
issue the balance of the first mortgage debentures—namely, 
£453,000. The report states that the impossibility of realising the 
value of the plant before the opening of the canal, the increased 
cost of work, the necessity which has arisen to provide extra works 
and to purchase more land, as well as the arrangement made with 
the contractors, will render it necessary to apply to Parliament for 
an increase of capital powers. 

MERCANTILE INVESTMENT AND GENERAL TRUST.— 4 dividend at 
the rate of 5 per cent. per annum on the preferred stock, and at 
the rate of 9 per cent. per annum on the deferred stock, for the 
half-year ended January 31 is recommended making with the 
interim dividend a payment of 7 per cent. for the year on the 
deferred stock, carrying over a balance of £5,361. £50,203 has 
been added to the reserve fund, which now stands at £190,335. 

MERCANTILE STEAMSHIP.—The groges earnings for 1890 were 

258,355, and a balance of £57,506 remains after payment of all 
expenses. A dividend of 15 per cent. for the year is recommended 
carrying forward £2,506. ae 

MERCHANTS’ TRUST. —After adding £25,000 to reserve, a dividend 
at the rate of 6 per cent. per annum on the ordinary stock is pro- 
posed, making, with the interim dividend already paid, 5 per cent. 
for the year, and carrying forward £15,713, against £7,589 carried 
forward last year. 

MIDLAND COAL, COKE, AND IRON.—The first report states that the 
net profit on the working of the past year has been £51,985. After 
paying £25,350 in discharging the interest on the debentures and 
in extinguishing £5,300 of the same in accordance with the pro- 
visions of the trust deed, there remains a balance of £26,635. A 
dividend at the rate of 5 per cent., calculated upon the instalments 
due upon the shares as paid is recommended, writing off the whole 
of the preliminary expenses of £3,434, the interest on purchase- 
money paid ey £4,179 ; putting £3,000 to reserve, and 

rwar Py 
alee HOTEL, BIRMINGHAM.—A dividend of 74 per cent. for 
the past six months, making 123 per cent, for the year, has been 
Pe STDDLESBOROUGH (KENTUCKY) STREET RAILWAY.—An interim 
dividend of 4 per cent. for the last six months has been declared. 

MILLWALL DOCK.—The report for the half-year ended Decem- 
ber 31, 1890, shows that after payment of the interest on the deben- 
ture stock, &c., there including the balance brought for- 
ward, £32,561 applicable to dividend, The directors recommend 
w dividend of £1 15s per cent. on the ordinary stock, being 5s per 
cent. more than for the corresponding half-year of 1889, . 
with the £1 10s per cent. paid for the previoas half-year, £3 

cent. for the year, against £2 per cent. for the year 1889, 
Paving £1,295 to be carried forward, The dividends will be pay- 
able on March 2, 
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NATIONAL STEAMSHIP.—A dividend of 2s 6d per share, tax free, 
on the ordinary shares is recommended. : 

NEW EXPLOSIVES.—The report for the year shows a net profit of 
£15,761. There was an amount of £1,034 to the debit of profit and 
loss account last year; and the sum of £4,500 taken out of the 
reserve fund and paid as dividend on March 13, 1890. Both these 
amounts have been charged against this year’s profits, thus 
restoring the reserve fond to the original amount of £8,000. A 
sum of £4,500 was paid as interim dividend on June 6, which leaves 
a balance of £4,939 to be dealt with. A further dividend of 5 on 
cent. is recommended, making 10 per cent. tor the past year. This 
will absorb £4,500, and leave £439 to be carried forward. 

NORTH’S NAVIGATION COLLIERIES,—The report made up to 
December 27, 1890, states that the net profits for the half-year 
were £25,801, to which is to be added £6,775 brought forward. A 
dividend at the rate of 10 per cent. per annum is recommended, 
applying £6,000 to the improvement of the properties, and carrying 
£6,576 forward. 

PRICE'S PATENT CANDLE.—The accounts show profit for 1890 of 
about £76,000. After deducting the dividend paid in September 
last, and appropriating £12,500 for depreciation and £10,000 for 
reduction F goodwill, there will remain about £34,700. A dividend 
of 10s and a bonus of 7s 6d per share are recommended, making, 
with the September ele, £1 7s 6d per £16 share for the year. 
The amount to be carried forward will be about £10,400. 

ROCHDALE AND OLDHAM BREWERY.—In 1890 the gross profits 
amounted to £10,400, and the net profits to £5,654. £500 is placed 
to reserve, and a dividend at the rate of 8 per cent. per annum, 
tree of income-tax, declared. 

ROYAL AQUARIUM.—For the half-year ended December 31 there 
was a protit of £10,555, against £8,631. A dividend at the rate of 
4 per cent. per annum for the half-year, tax free, is proposed, 
carrying forward £2,073, as against £1,474. 

SALT UNION.—The report states that the amount standing to 
the credit of the profit account for the sale of salt, fuel, and brine 
is £440,719. Further sums amounting to £83,480, representing 
the profits earned from carriage and other sources, bring the total 
amount to £524,200. After deducting the cost of maintenance 
of plant, distributors’ commission, &c., the profits from all sources 
amount to £306,447, exclusive of £1,055 brought forward. Divi- 
dends for the half-year ended December 31, payable on and after 
March 9, at the rate of 7 per cent. on the preference and of 8 per 
cent. per annum on the ordinary shares, are recommended, carrying 
to reserve £50,000, and forward £2,502. 


SHEFFIELD GAS.—The half-yearly report states that the increase 
in the sale of gas both for lighting, heating, and cooking purposes 
has been satisfactory during the half-year, but it has not been 
sufficient to compensate for the advanced price of coal and labour. 
A dividend at the rate of 10 per cent. per annum is recommended. 

8. HILDESHEIMER AND CO.—The report for the year ending 
December 31, 1890, shows a profit of £8,958 inclusive of £512 
brought forward, which it is recommended should be appropriated 
as follows :—Dividend at the rate of 8 per cent. per annum, free 
of income-tax, £6,400 ; managing directors, as per agreement (after 
8 per cent. paid to shareholders), £1,000; ordinary directors’ fees, 
£125; income-tax, £214 ; reserve fund (making a total of £5,000), 
£1,000 ; carrying torward, £219. 

SHEFFIELD TRAMWAYS.—The half-yearly report shows gross 
receipts £120,351 and expenses £13,981, leaving a balance of 
£6,370. The preference charges to the Corporation of Sheffield are 
£1,992, leaving £4,377, which, with the sum brought forward from 
last account, gives a total of £5,204 to be dealt with. A dividend 
for the half-year at the rate of 4 per cent. per annum, free of 
income-tax, has been recommended, placing £1,000 to reserve, 
£1,000 to maintenance of way reserve account, £600 to horse reserve 
account, and carrying forward £1,004. 

SOCIETE DE REGIE DES MONOPOLES DE GRECE.—A dividend of 10 f 
per share has been declared, and is payable at the London branch 
of the Bank of Constantinople. 


SOUTH AFRICAN TRUST AND FINANCE.—The depreciation which 
took place in some of the company’s securities between January 24 
—the date of incorporation—and December 31, has been, the 
report states, more than counter-balanced by the appreciation in 
others, and on December 31, 1890, their market value was about 
£1,650 in excess of the cost price, at which they are entered in the 
balance-sheet. This appreciation is an unr2alised profit, and has 
not been taken credit for in the accounts. The realised gross 
profits of the wey were £6,951, which, after payment of work- 
ing expenses and the Government duty on registration, left a 
balance of £2,234, which it is proposed should be carried forward. 


SOUTHAMPTON DOCK.—‘he report for the half-year shows a net 
revenue, after payment of the interest due on January 15 upon the 
debenture capital and all working expenses for the half-year ended 
December 31, 1890, and transferring £1,000 to the suspense 
account, amounting to £7,844, and adding the surplus brought for- 
ward from last half-year, there is £9,863 available. A dividend 
upon the consolidated preference stock has been declared for the 
half-year at the rate of £3 percent. per annum, leaving a surplus 
to be carried forward of £1,724. 


SOUTH LONDON TRAMWAYS.—The report for the half-year ending 
cae = "aes that the cng igen megane es = ery of 

per cent. for the year on the erence capital, and that 
the balance, £3,204 be carried sewed: there inate no available 
funds to meet a dividend on the ordinary shares, revenue having 
to a large extent been absorbed for capital outlay. 

‘SOUTH METROPOLITAN GAS.—The accounts for the half-year 
show a deficiency of £52,301, caused by an increase due 
to the advance in price of coal alone of £68,000, and about 
£15,000 additional for labour, but in consequence of larger receipts 
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for coke, and a profit of £16,691 on the sale of investments, the 
exact sum to be taken from the reserve fund to pay a dividend of 
13 per cent. is £35,610, including the £6,193 paid to the Gas Light 
Company in the Nine Elms case. The directors state they have 
refrained from raising the price of gas, because they consider the 
only use of reserve funds is to meet such crises as those throu 
which the company is ing. It is stated the profit-shari 
scheme, which was introduced for the purpose of “‘attaching the 
men to the company,” and which was the immediate cause af the 
strike, has uced the desired effect. In the two last half-years, 
to assist in liquidating the expenses of the strike, the shareholders 
consented to a reduction of the dividend to 12 per cent. The 
directors, it is stated, now feel that it is not just to the share. 
holders to take from the reserve fund solely for the benefit of 
the consumers ; they have therefore decided to recommend a divi- 
dend, not of the full amount of 13? per cent., but of 13 per cent., 
to be apportioned in the usual way, which dividend they state 
there is every reasonable prospect of maintaing. 

SURREY COMMERCIAL DOCK.—A dividend of £2103 per cent. on 
the ordinary stock and on preference stock A has been proposed, 
making with the interim dividend of £2 103 per cent. paid in 
October last, £5 per cent. for the year, and in addition a bonus of 
£1 per cent., all free of income-tax. 


TELEGRAPH CONSTRUCTION AND MAINTENANCE.—The accounts 
show a net profit of £113,681, after charging the interest on the 
debentures. To this sum must be added £37,483 brought forward. 
The directors propose a dividend of £1 162 per share, being at the 
rate of 15 per cent., and making a total dividend for the year of 
£2 8s. per share, or 20 per cent., tax free, leaving £61,524 to be 
carried forward. 

TRAMWAYS UNION. —A dividend of 5s per share has been declared, 
making, with the interim dividend of 2s 6d per share, 74 per cent., 
tax free, for the year ended December 31, 1890. 

TRUSTEE ASSETS AND INVESTMENT.—The annual report made up 
to January 31 states that the gross profits of the year, after writing 
down investments to their value at that date, amount to £11,319; 
and the net profit, after deducting working expenses and writing 
off 33 per cent. from preliminary expenses account, and 20 per cent. 
from furniture account, to £6,063. An interim dividend of 24 per 
cent. was paid in June last, and a dividend of 3 per cent. is now 
proposed, making a total of 5} per cent. for the year, and placing 
£2,112 to reserve. 

UNITED SPINNING.—The balance-sheet for the quarter ended 
February 7 shows a disposable balance of £1,752, after charging 
£1,000 for depreciation and £4159 for interest on loans, Xc. The 
payment of a dividend of 1s per share is recommended, carrying 
forward £752 to next quarter. 

UNITED STATES DEBENTURE.—The report made up to January 31, 
states that the net revenue account, atter payment of all expenses 
of administration and interest on debenture stock, is £92,550. 
£34,026 is to be placed to reserve, which, with £33,974, being the 
net premium derived from the issue of debenture stock, will raise 
it to £68,000; and a final dividend on the ordinary shares of 6} Ba 
cent., making 10 per cent. for the year, is recommended. he 
holders of the founders’ shares will be entitled to a dividend of 
£67 103 per share. After providing for these payments there will 
remain £24 to be carried forward. 

VICKERS, SONS, AND CO.—A dividend on the ordinary shares has 
been declared at the rate of 74 per cent., carrying forward £14,467. 


W. B. FORDHAM AND SONS.—The report for the year states that 
the new issue of 10,000 shares at 10s per share premium was con. 
siderably over-subscribed in August last, and the premium produ 
(£5,000) has been carried to a special reserve account. The net 
profits (including £1,721 from last account) amounted to £11,235, 
and a dividend at the rate of 12} per cent. per annum on the 
entire capital for the last six months, tax free, making 10 per cent. 
for the year is recommended. The directors are entitled to 24 per 
cent. on the capital for their remuneration, and propose to write 
off goodwill £1,000, leaving £1,985 to be carried forward. 

WOODHOUSE AND RAWSON UNITED.—An interim dividend at the 
rate of 15 per cent. on the ordinary and 8 per cent. on the pre- 
ference shares has been declared, in respect of the profits to 
December 30. 


MINING COMPANIES. 


AUSTRALIAN BROKEN HILL CONSOLS,—An interim dividend of ls 

r share, being at the rate of 5 per cent. per annum, has 

eclared, it being stated that the distribution does not absorb all 
the profit available. 

BROKEN HILL PROPRIETARY.—The usual monthly dividend of 2s 
per share, amounting to £96,000, for February, has been dec 
_ - id shares of the company, and will be paid on 
‘ebruary 18. 

ear DAWN P.C. GOLD.—An interim dividend of 6d per share, 
tax free. 

MYSORE GOLD.—A balance dividend for the year 1890 of 6s pet 
share, tax free, has been declared, and is payable on March 10. 
This dividend will make the sum distributed out of the profits 
of 1890 15s per share, or 75 per cent. upon the capital of the 
company. : 

STANHOPE GOLD—The company have received the following 
telegram from the head office of the company in Pietermaris: 
burg :—“ Have declared a dividend of 10 cent. payable to th 
shareholders registered on February 7. ill be paid on the ll 
day of March.’ 

SUCRE MINE.—An interim dividend at the rate of 10 per cemt 
per annum on the preference and 8 per cent, on the 0 
shares has been declared. 








